MOCKOBCKAS KntoueBon nHdOpMaLMOHHbIN AokymeHT (KUA)
BUPXA ®bloyepc Ha aKLMKU POCCUIMCKNX SMUTEHTOB

3aronoBok

Llenb goKyMeHTa:
KntoueBoi MHbopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANnsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NPOAYKTaMu

Mpoaykr:

®bloYEepCHble KOHTPaKTbl Ha aKLiMN POCCUMCKMX 3MUTEHTOB — DboYEPChl HA akLMM POCCUMCKUX SMUTEHTOB— MockoBckas bupka | PbiHkM (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Ony6nukoBaHo: 19 mapTa 2021 r.

BHuMmaHue! L [Ipo4yKT He SB/ISETCS MPOCTHIM U MOXKET BObITb C/IOKHBLIM U151 [TOHUMAHNS.
I1. pegyripexxaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLUE, YEM BIIOXWU/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapCcTBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bua: ObloyepcHble KOHTPaKTbl Ha aKUMK SBNSIOTCS NPOM3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMMU B COOTBETCTBUM C DeaepanbHbiM 3akoHOM oT 22.04.1996 N 39-
@3 (pea. oT 31.07.2020) «O pbiHKE LEHHbIX ByMar».

Xapaktepuctnku ¢blo4epCHOro KOHTpaKTa:

®bloYepcHble KOHTPAKTbl Ha aKUMWU POCCUMIACKUX SMUTEHTOB (Aanee - «MbloYepchbl Ha akuMm») — 3TO NOCTaBOYHbIE (HbtOYEpPCHblE KOHTPaKThl, 6a3UCHBIM aKTMBOM
KOTOPbIX SBASIOTCA aKLMM POCCUMCKMX SMUTEHTOB. Cneumdurkaums KOHTpaKTa npeacTasneHa Ha cante (https://www.moex.com/a2100). B cneuudmkaumum (cnucke
MapaMeTpoB) yKasaHbl KOA KOHTPAKTa, eAvHWLA M3MEPEHUSI pacyeTHOM LieHbl (B py6six 3a N0T), MUHUMaNbHbINA Wwar ueHbl (1 py6/b), CTOMMOCTb MUHUMA/bHOMO
wara ueHbl (1 py6nb), NOT KOHTpakTa (BapbMpyeTcsl B 3aBUCMMOCTU OT KOHTPaKTa), NMOPSAOK pacyéTa, HAuMCIEHUS U CNUCAHUS BapUaLUMOHHOW Mapxu, NopsiaoK
MCMOSTHEHUS KOHTpaKTa. HOMUHaNbHbIN 06bEM KOHTpaKTa NpeacTaBnsieT coboi MPOM3BEAEHME PACcYETHOW LieHbl KOHTpaKTa Ha YacTHOe OT AeNeHUs CTOMMOCTM
Lara LeHbl Ha MMHUMAnbHbIN LWar LEeHbl, YKa3aHHble B cneuudukaumm. MNpruobpeTas KOHTPaKT, NOKynaTento A0CTaTOYHO YNIaTUTb JINLb YacTb UK MPOLIEHT OT
HOMMHa/NbHOW CTOMMOCTM KOHTpakTa — rapaHTuiiHoe obecneveHne (manee — TO) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O
ONpeAensieTcs KAMPUHIOBOW OpraHM3auUmeil — LeHTPasibHbIM KOHTpareHToM — HaumoHanbHbiM KnMpuHroebiM LIeHTpoM B cooTBeTcTBuUM C MpuHUMnamm pacyeta O
Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLe Ka)KAaoro TOproBOro AHsl ONpeAensieTcs pacyeTHas LeHa dblodepca, U Npubbiib UK YBbITOK MO MO3WULMM — UHBIMU CNOBaMM, HAYUCASIETCs BapyaLMOHHas
Map>xa. Pa3Mep BHECEHHbIX AEHEXHbIX CPeACTB AO/MKEH MOAAEPXKMBATLCS HAa MUHMMANbHOM YPOBHE, COOTBETCTBYtOWEM pa3mepy MO. ®UHAHCOBbLIN pe3ynbTaT oT
yAEpXaHUs NO3ULMK MO KOHTPAKTY MOXHO MONYYUTb 4O €r0 WUCMOSIHEHWS, MyTEM COBEPLUEHWUS MPOTUBOMOMOXHON (OCCETHOM) CAENKM C STUM XK€ KOHTPAKTOM.
3aKpbITUE MO3ULMM MO KOHTPAKTy BO3MOXHO B 060/ TOProBbli A€Hb, BKIKOYAs MOCNEAHMIA TOProBblii AeHb. TakuMm 06pa3oM, MokynaTenb (bloYepCHOro
KOHTpaKTa OTKPbIBAET MO3ULMIO MOKYNKOM chblovepca, a 3aKpbiBaeT MO3WLMIO CAENKOW MPOAaXMW 3TOro e KOHTpakTa. MpojaBel, OTKPLIBAET MO3ULMIO MyTEM
npoaaxu bloyepca, M 3aKpbIBAET MO3MLMIO MOKYMKOM 3TOro e dbtovepca. O6Wwmii DMHAHCOBbLIM pesynbTaT MOKynaTens/npoaaBla paBeH CyMMapHOM
BapWaLMOHHON Mapyke 3a BECb NEPUOZ YAEPXKaHUS OTKPLITOWM MO3WULMM MO KOHTPaKTY.

®bloyepcbl Ha akuMKM aBTOMATUYECKM WCMOMHSIOTCA MO OKOHYaHUM CpoKa AEUCTBUS KOHTPaKTa E€XEKBapTa/lbHO B BEYEPHIO CECCUI0 B TOProBbli AeHb,
CreayoLmii 3a TPETbUM YETBEPTOM MecsLa UCMONTHEHUS! KOHTPaKTa, U JaXe ec/i MHBECTOP He COBEpLUMT O(CETHYIO CAENKY A0 3aKpbiTUS, BapuaLMOHHas Mapxa
6yneT HauucneHa Ha ero CYeT Mo pesy/bTaTtaM WCMOSHEHWS KOHTpakTa, ero (MHAHCOBbIM PEe3ynbTaT B MOCNEAHUIA TOProBblii AeHb KOHTpakTa 6yAeT paBeH
pasHULE MeXay LIEHOW WCMOJSIHEHUS KOHTPaKTa WM MOCNeAHeN pacyeTHOM LEHOW KOHTpaKTa Npeablayllero TOproBoro AHs. ECiv MHBECTOP OTKPbIT MO3WUMIO MO
KOHTPaKTy B MOCNEAHWIA TOProBbli A€Hb KOHTPaKTa, TO €ro (h1HAHCOBbIM pe3ynbTaT GyAeT paBeH pasHUUE Mexay LEHOM WCMONHEHWS| KOHTpaKTa M LEHOM
OTKPbITUS NO3UUMKM. LleHa MCMOMHEHUS MO bloYepcaM Ha akuMK ONpeaensieTcs pesynbTaToM AeNeHUst PacyETHOM LiEHbl KOHTPaKTa, OMpeAeneHHoN No uToraMm
BEYEPHEro pacyeTHOro Nepuoaa NocneaHero AHs 3aKkYeHUst KOHTPaKTa, Ha JIOT KOHTpaKTa.

®bloyepcHble KOHTPAKTbl Ha aKUMWM POCCUMACKMX 3MWUTEHTOB MPEeAmnosiaraloT peasibHyl MOCTaBKy 6asMCHOrO akTMBA MOKYNaTento Mpu UCMOSHEHUM KOHTpaKTa.
PacyeTHas LEeHa KOHTpPaKTa WM3MEHSIETCS B COOTBETCTBUMM C PbIHOYHOM aAKTUBHOCTHIO WM OXMAAHWUSAMM YYacTHWMKOB. Ha CpOYHOM pblHKE MOCKOBCKOM Bupiu
O[JHOBPEMEHHO TOPryOTCS KOHTPaKTbl C Pa3HbIMW CPOKAaMM C UCMIOSIHEHUEM eXeKBapTasbHO.

MocMOTpeTb  KOMYECTBO  3aBEAEHHbIX CPOKOB, a Takke Yy3HaTb MHGbOpMauMio O Toprax Mo  KaXXAOMY KOHTPaKTy MOXHO Ha  CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MNMpoaykT npeaHasHayeH ANs BceX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBAs NPOU3BOAHbIMM (PMHAHCOBbLIMM MHCTPYMEHTaMMu
NoAXOAUT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HaJiMuuMeM pucka (pMHaAHCOBbIX MOTepb OT BJIOXKEHUSI CpeacTB. Pblouepchbl ABAAIOTCA
MHCTPYMEHTOM, KOTOPbIii TOPryercs «C MJIeYoM», YTO NMoApa3yMeBaeT, YTO NOKynasi KOHTPAKT, UHBECTOP NJIaTUT TOJIbKO 4Y4acTb CTOMMOCTM
KOHTpaKTa, a He BCIO CYMMY LIeJINKOM, HO LieHOBble KoJie6aHnsa MOryT NpMBeCTM K NoTepsiM, NpeBbillaloWUM CYMMY CPeACTB YNnJlaueHHbIX 3a
OTKpbITHEe no3uumnu. Takum 06pa3oM, TOProsnsi NPOU3BOAHBIMU (PMHAHCOBbIMM MHCTPYMEHTaMM, TpebyeT OT MHBECTOpa KBannduKaLuum, 3HaHUs
NPOAYKTa, OMNbiTa COBEpPLUEHUs CAENOK C (pbbloyepcaMm Uan APYrMMMU NPOAYKTaMMU C KPEAUTHLIM «MNJIe4OM>», YCTOMYMBOCTU PUCKY M FTOTOBHOCTH
HecTH y6bITKU CBEpX BJ/IOYKEHHOW CYMMbl.

Puckun

4 T ee——

Huzkuii ypoBeHs pycka BbICOKMI ypoBEHDb pycKa
VYpoBenb pucka: 7

PUCK MOXET CHJIbHO BapbHPOBATLCH B 3aBUCUMOCTY OT CPOKA
YAEDKAHNS OTKDLITON Mo3nUmy. TaKKe CyLUECTBYET Paf CTpaTeri

C OrpaHuYeHHbIM PUCKOM. TEM HE MEHEE, CyLUECTBYET PUCK TOro,

YTO UHBECTOP GYAET BLIHYKAEH 3aKPbITh MOULMIO CO 3HAYUTE/TLHBIMU
rorepsmu.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/equity/stocks/
mailto:Derivatives@moex.com
https://www.moex.com/a2100
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpPOSTHOCTb MOTEpb MO JaHHOMY MPOAYKTY WM3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHWIO C
ApYrMMM npogykTamu. Mo Halel OLEHKE, PUCKOBAHHOCTb (DbOYEPCOB Ha aKUWMM POCCUMCKUX 3MUTEHTOB OLIEHMBAETCS Ha 7 W3 7 6ansoB, YTO COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

+ B HeKkoTOpbIX C/y4asix BBUAY HEGNArONpPUSATHbIX PbIHOYHBIX KoNnebaHWli WHBECTOpPY MPUAETCS AOBHECTU [OMOSHWTENbHbIE [EHEXHble CPeAcTBa Ans
KOMMEeHcauun yBbITKOB Mo (blodepcHor nosviuuu. O6WwmiA y6bITOK, KOTOPbli MHBECTOP MOHECET B pe3ysibTaTe, MOXXET 3HAYMTENIbHO MPeBbICUTb
BJIOXKEHHYIO CyMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HW MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /1060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBUMAHOCTb 3aBUCUT OT Halvuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B 060V ApYroii MOMEHT BPEMEHW.

+  [lokynka wnu npojaxa @blOYEPCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bOYEPCHOM MO3WULUMKM 3aBUCUT OT pasHWULbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa ¢blouepca Ha akuuW POCCUIMCKUX SMUTEHTOB 3aBUCUT OT psfa akTOpoB, Takux Kak: ABWXKEHWE LieHbl 6asncHOro
aKTVBa, OXMAAHUN MHBECTOPOB, HOBOCTHbIX COBbITUI. KpoMe Toro, pasmMep mpubbinu unu ybbiTka MO MO3WLMM BO (blOYEpce Ha akLMW POCCUICKOrO 3MUTEHTa
CWIbHO 3aBUCUT OT TOTO, KaK MHBECTOP UCMOMb3YET CaM MHCTPYMEHT. Tak, (hbloYepCHbI KOHTPAKT MOXET UCMOMb30BaThCsl Kak MHCTPYMEHT YrpaBneHus puckamu
(XemK1poBaHus) MOTepb Ha pbIHKE CMOT WM NOTepb OT APYruMX BWAOB OMEPALMOHHOM AESTENbHOCTM, CUIIbHO 3aBUCSLLEN OT AMHAMWMKM LieHbl KOHKPETHOro
6a31CHOro akTMBa, MHCTPYMEHT MOXET 6bITb UCMO/Bb30BaH, KaK aflbTEPHAaTUBHOE BIOXXEHWE CPEACTB C LIESbIO NOSTyYeHUsl IHBECTULIMOHHOW NpUBLIY.

UcnonHeHne KOHTpaKTa

HwxxenpueeaeHHble rpaduky NOKasblBAOT MpUGbINb/YBbITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMMUKU LieHbl 6a3ncHOro
aKTuBa. Mx MOXHO MCMonb30BaTh ANSi CPABHEHUS C rpacukamu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLIMX KIOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWUs! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCcTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK MO
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPaKTY.

Mokynka ¢bIOYEPCHOro KOHTPAKTa Ha aKLMW POCCUIACKNX SMUTEHTOB MpUBLLL
MuHMManbHasi CyMMa BJIOXKEHWiA: COOTBETCTBYET pPasMepy rapaHTUIAHOTO
obecneyeHms

OxMpaHMsi MHBeCTopa: PbIHOK Ha noabéMe. [okynmas (blouepc, MHBECTOP
OXKMAAET, YTO LieHa 6a3MCHOro akTUBa BbIPAcTeT.

Pacuer (pMHAHCOBOro pesynbTaTa: npubbiib WM YBLITOK MO UCTEYEHUN CPOKa
XM3HM (bblouepca pPacCuMTHIBAETCA KakK pasHWL@ MeXay LEHOW WCTOSHEHMS »
MO3VLMM WM LIEHOM OTKPbITUS. ECIIM LieHa UCMONHEHMS MPEBLIWAET LIEHY OTKPbITHS,
MHBECTOP MOJyYaeT npubbiib. ECAM LEHA WCTONHEHUS HWXKE LieHbl OTKPbITHS,
VHBECTOP MoNy4aeT y6bIToK. = [pwBbinb Mo ANWHHOK NO3ULIMK
Takum 06pa3oM, pasMmep NpubbIM MO (HbIOYEPCY HEOTPaHMUEH, TakkKe Kak W .
y6bIToK. CyLlecTByeT pUCK MOTepsTb BCE BNOXEHHbIe CPeAcTBa, M WHBECTOpY Y6bITOK NG AMMHHOM NO3HLMM
MPMAETCS BHECTU [OMOJHUTENbHBIE MNATEXMW, 3HAUUTENBHO MPEBLILAKOWME pasMep Y6bITOK

M3HaYabHO BAOXEHHOTO 0.

P BaancHoro aKTHea

Mpopaxa ¢bIOYEPCHOro KOHTPAKTa Ha aKLIMW POCCUICKNX SMUTEHTOB MpuGbint

MuHMManbHasi CyMMa BJIOXKEHMii: COOTBETCTBYEeT pasMepy rapaHTWUIHOrO ———— [pW6biNb MO KOPOTKO#H MO3ULMM
obecneveHus

OxnpgaHus MHBecTOpa: PbiHOYHbI cnad. [lpogaBasi (bloyepc, WMHBECTOp
OXWAAET, YTO LieHa 6a31CHOrO akTVBa ByAEeT CHUXATHCS.

Y6bITOK NO KOPOTKOM NO3ULIAK

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib MM YBLITOK MO UCTEYEHUN CPOKa <
XM3HU (bIOYEPCa PACCUMTLIBAETCS KaK pasHULA MEXAY LIEHOM OTKPbITUS MO3vLMM 1 p
LIEHOM MCronHeHus. ECnv LieHa UCMONHEHNS NPEBLILIAET LEHY OTKPbITUS, UHBECTOP GaacHorD aKTHEa

nony4Yaer Y6bITOK. ECM LeHa WCMONMHEHWS] HUXe LeEHbl OTKPbITUS, WHBECTOp
nosy4aeT npubbinb.

TakuMm o06pa3oM, pasMep NpubbIM MO blOYEpCy HeorpaHW4eH, Takke Kak M
ybbiToK. CyllecTByeT pWUCK MOTEpsiTb BCE BIOXEHHbIE CPEACTBA, M WHBECTOPY
NPUAETCS BHECTW AOMOMHUTENbHbIE NIATEXM, 3HAUMTENBHO MPEBbLILLAIOWMNE pa3Mep
M3HauasnbHO BIoXeHHoro 0.

-

YBbITOK

Be3ycnoBHO, (hMHAHCOBbIN pe3y/bTaT MHBECTOPa 3aBUCWUT FNaBHbIM 06pa3oM OT €ro CTpaTervun. BbllenpuBEAEHHbIE pacyeTbl (MHAHCOBOro pesynbTata no
OTKPbITON MO3ULMK BO (DbloYepce BKNIOYAKOT BCE AOXOAbI/YObITKM, CBS3aHHblE C KONEBGaHMSMM LiEH camMoro 6a3nMCHOr0 akTuBa. B HUX HE yYWTbIBAKOTCS pacxoabl
Ha 6poKepcKoe 06CyXUBAHUE WM MHbIE COMYTCTBYIOWME Pacxodbl. Hanorosble acrnekTbl TakKe HE YUMTBIBAIOTCS B BbILLIEWU3NIOXEHHbBIX CLEHAPUSIX.

KoMuccum n nHble pacxoabl

Ha CpoyHOM pbiHKe MOCKOBCKOW Bupxu Teiikep (MOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/KOYAIOWMIA CAENKW MO YXKE BbICTABMEHHLIM 3asiBKaM)
YNIauMBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 33 OTKPBITUE U 3aKpbiTUE CAENKU. Melikep (YY4acTHUK TOProB, KOTOPbIV BbICTABASET 3asiBKy Y B CTakaH NepBbiM)
KOMWUCCUIO HE MAaTUT. 3a yAepXaHUe OTKPLITOM MO3WULMM MO KOHTPAKTy KOMWUCCUS| He B3UMAETCS. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCS KNMPUHrOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HalTv mo agpecy https://www.moex.com/s93. HyHO yuuTbiBaTb, YTO BPOKEP TaKXXe B3MMAET KOMUCCUIO C KaXKAOW orepauuu,
pasMepbl 6POKEPCKON KOMWUCCUM YCTaHaBNMBAOTCS CaMMM GPOKEPOM M yKasaHbl B BalleM A0roBope 6pokepckoro obcnyxwvsaHust [ns dhblovepcoB Ha akuuu
POCCUICKUX SMUTEHTOB YCTaHOB/EH CIEAYIOWMIA pasMep CyMMapHOW KoMuccum (BUPXKEBOI W KIIMPUHIOBOW):

CyMmMmapHas 6a3oBasi CTaBKa KOMUCCUM

Fpynna KOHTPaKToB Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN Npy 3aK/II0OYEHNN CAEJIOK HAa OCHOBaHUMN
aApEecHbIX 3asiIBOK, B3MMAETCS C KaXXAOW CTOPOHbI 6e3afpecHbIX 3aABOK,
no caenke B3MMaeTcs No cAesKaM Teiikepa

®oHaoBbIE KOHTPAKTHI 0,00660 0,0198


https://www.moex.com/s93

MOCKOBCKAS Kntouesoi nHdopMaLmoHHbIN AokyMeHT (KA)
BUPXA ®btovepc Ha aKLMM POCCUIICKUX SMUTEHTOB

YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi BupXka He MOXET yKa3aTb PEKOMEHAYEMbI Nepuof YAEpXaHWs OTKPbITOW MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPeBHOCTEN
MHBECTOPa. MaKCUMMarbHbIii CPOK yAEpXKaHUsl MO3ULMKU OrpaHWUYeEH AATOW MCMOMHEHUS KOHTPaKTa, MUHUMANbHBIA HE OrpaHWYeH HWYeM. Mo3uuMs MOXET 6biTb

3aKpbiTa MyTeM 3aK/YEHUS OPCETHON CAENKU C KOHTPAKTOM.
Bpokep MoxeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NMPUHYAWUTENBHO 3aKPbiTh MO3UUMIO KIIMEHTA A0 HACTyMeHUs

MOMEHTa aKCnupaumn.

06s3aTenbCcTBa N0 BHECEHUIO rapaHTUHOro o6ecrnevyeHus

MprobpeTas KOHTPaKT, NOKyMaTesio AOCTAaTOYHO YNIaTUTb INLLb YacTb UM MPOLIEHT OT HOMUHANBHOM CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe obecnevexne unm Mo
(https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep O onpepensier HKL, B cootBetctBuM c [MpuHumnamu pacyeta MO Ha CpOYHOM pblHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHUkM knupuHra (6pokepbl) MOTYT NPUMEHSTb AN CBOMX K/IMEHTOB WHAMBUAYaNbHbIE HACTPOWKK
napameTpoB, BAMAOWMX Ha pa3mep 0.

BaHO OTMETUTb, YTO MeXaHW3M ynpaBneHusi puckamum Ha CpoYHOM pblHKe MOCKOBCKOM BupXu npepmonaraeT ycTaHOBMEHWE rpaHuvL, LIeHOBOrO Kopuaopa no
KaXKAOMY KOHTPaKTy C KaXAblM CPOKOM MCMOSIHEHUs. B xoae TOProB LieHa Ha (bloyepc U3MEHSIETCS B MPOMEXYTKE MeXAy BEPXHEW Vi HMMKHEW rpaHuuen
LIEHOBOrO KOpWUAOpa, Mpy 3TOM NpeAyCMOTPEHbl MeXaHW3Mbl U3MEHEHMS! FpaHuL, LIEHOBOrO KOPMAOPa B 3aBUCMMOCTU OT KOHBIOHKTYPbI pblHKAa. MOHUTOPUHI 1
M3MEHEHWE TrpaHuL, LIEHOBOro Kopuzopa blovepcHbIX KOHTpakToB ocyuwectsnsieT HKO HKL (AO) B cootBeTcTBMM C Metoaukol onpegeneHuns HKO
"HauvoHanbHbld_KnupuHroebli LleHTp" (AkUMoHepHoe 06LecTBO) pUCK napaMeTpoB Ha CpOYHOM pblHKE. PuUcK-napamMeTpbl, UCMonb3yemble Ans MOHWUTOPUHrA W
M3MEHEHWSI rPaHuL, LIEHOBOro KOpMAopa (PbloYEpPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKEe. M3MEHeHWe rpaHuvL LeHOBOro KOpuAopa COMpOBOXAAETCA NnepecyeTom
rapaHTuiHoro obecnevedus (F0). W3MeHeHMe rpaHuL, LIEHOBOrO KOPMAOPa MOXET OCYLLECTBASTbCS Kak B TeYEHWEe OCHOBHOW TOProBOWM Ceccuu, Tak WU BHE
TOProBoii ceccuu.

MoapobHee — MpaBuna kavpuHra Ha CPOYHOM pbIHKE.

XKano6bl u npepnoxeHns

PO3HWYHbIE MHBECTOPbI MOMYT HanpaBUTb CBOM MPEASIOKEHWUS Wnn xanobbl 6pokepy unu 6GaHKy, C KOTOPbIM OHW COTPYAHMYAIOT. XKanobbl B OTHOLIEHUM
fesiTenbHOCTM MOCKOBCKOW Bupu MoryT 6biTb HamnpaeneHbl B MUCbMEHHOM Buae no agpecy 125009 r. Mockea, bonbwoi Kucnoeckuii nep., 4. 13 wnm no

3/IEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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