MOCKOBCKAS KntoueBor MHGOpMaUMOHHbIA aokyMeHT (KNA) /
BUPXA dblOYEPChl Ha MHAEKCHI 21 I

3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMoHHbIN AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa ANs NOHUMaHUS CyLLECTBEHHBIX XapaKTEpUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ TaKkxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAyKTaMu

Mpoaykr:

dbloYepcHble KOHTPaKTbl Ha MHAEKCbl — Dbloyepchbl Ha MHAEKCbl — MockoBckas bupxa | PbiHkM (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Ony6nukoBaHo: 3 aBrycra 2021 r.

Brumarmne! L [poayKT He SBSeTCs IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [TOHUMAHMS.
II. Mpeayripexaenns:
1. Bbl MOXETE [10TEPSATL BO/ILLLE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBaHbl (He rapaHTypoBatbl) rocyAapcTBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bupa: ObloyepcHble KOHTPaKTbl Ha (OHAOBbIE MHAEKCHI SBNSIOTCS NMPOU3BOAHBIMU (DPMHAHCOBLIMM MHCTPYMEHTaMU B COOTBETCTBUM C DefepanbHbiM 3aKOHOM OT
22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pblHKE LEHHbIX bymar».

XapakTepucTukm (pbroUEepCHOro KOHTpakTa:

Ha CpoyHOM pbiHKe MOCKOBCKOW 6MpPXXW MPEACTABNEHO YEThIpe (bOYEPCHBIX KOHTPaKTa Ha MHAEKCHI: (bIOYEPCHBIM KOHTPaKT Ha uHAekc PTC, dbtovepcHbii
KOHTPaKT Ha MHAeKC PTC «MWHM», (bloYepCHbI KOHTPaKT Ha MHAEKC MocBbupxu, blouepcHbIi KOHTPAKT Ha MHAEKC MocBupxun «MuHW». Cneumdukaumm
KOHTPaKTOB nNpeacTaBneHbl Ha cante  (https://www.moex.com/ru/derivatives/equity/indices/). HoMuHanbHbIE 06LEM KOHTPaKTa MpeACTaBnseT cobow
npousseaeHne pacquHoﬁ LeHbl KOHTPakKTa Ha 4aCTHOe OT AefieHUss CTOMMOCTWU LWara UeHbl Ha MVIHVIMaﬂbelf;I Wwar ueHbl, yKa3aHHble B CI'IEL[,I/ICbI/IKaLWIVI.
MprobpeTas KOHTPAKT, MOKynaTeto AOCTAaTOYHO YNNaTUTb UL YacTb MW NPOLEHT OT HOMUHAsBHOW CTOMMOCTU KOHTpaKTa — rapaHTUiMHOe obecneyeHne (panee
— T0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O onpeaensietcs KAMPUHIOBOW OpraHM3aumMen — LEHTPasibHbIM KOHTPAreHToM —
HaumnoHanbHbIM KnnpuHrosbimM LieHTpom B COOTBETCTBUU [¢ MpuHUMnNamm pacueta ro Ha Cpo4yHOoM PbIHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLe KaXAoro TOProBOro AHs OMpeAensieTcs pacyeTHas LeHa dbtoyepca, U Mpubbiib AW YBbITOK MO MO3WUMKM MPeAblAyLero AHS — WMHbIMU CloBaMu,
Ha4YnCNAeTcs BapnauMoOHHas Mapa. Pa3Mep BHECEHHbIX AEHEXHbIX CPeACTB AO/DKEH NOAAEPXKMBATLCA HA MUHUMA/IbHOM YPOBHE, COOTBETCTBYIOLLEMY pa3Mepy ro.
®UHAHCOBbIN PE3YNbTAT OT YAEPXKaHUs MO3ULMM MO KOHTPAKTY MOXHO MONYYUTb 0 €ro UCMOSIHEHUS, NyTEM COBEPLUEHWUSI MPOTUBOMONOXHOM (0dCeTHON) caenku
C 3TUM K€ KOHTPAKTOM. 3aKpbiTUE MO3ULMM MO KOHTPAKTy BO3MOXHO B /0601 TOProBbiii AEHb, BKKOYAsH NOCNEAHWI TOProBblii AeHb. TakuM 06pa3oM, nokynaTenb
(PbIOYEPCHOrO KOHTPaKTa OTKPbLIBAET MO3ULMIO MOKYMKOW (blouepca, a 3aKpbiBaeT MO3WLMIO CAENKOW NpoAaxu 3TOro e KOHTpakTa. lpoaaBel, OTKpbIBaeT
nosuuMIo MyTeM MPOAAXM hblouepca, WM 3aKpbiBAaET MO3MLMIO MOKYMKOM 3TOro e dbtovepca. O6Wmin hMHAHCOBbLINM pe3ynbTaT MOKynaTens/npoAaBUa paBeH
CyMMapHOW BapyaLMOHHO MapXxe 3a BECb NEPUOA YAEPXKAHUS OTKPLITON MO3ULMK NO KOHTPAKTY.

®bloyepcbl Ha MHAEKCHI aBTOMAaTUYECKWM WCTOMHAIOTCS EXEKBapTalbHO, B TPETWI YeTBepr Mecsla MCMOMHEHUS MO OKOHYaHWM CpoKa AEMCTBUS KOHTpaKTa
BEYEPHIOI0 CECCUI0, U AaXe eCI MHBECTOP HE COBEPLUMT O(CETHYIO CAENKY A0 3aKpbiTUs, BapuauMoHHas Mapxa 6yaeT HauMcneHa Ha ero cYeT Mo pesynbTataMm
MCMONTHEHUST KOHTPaKTa, ero (1HAHCOBLIM pe3ynbTaT B MOCIEAHWUIA TOProBbli AeHb KOHTpakTa GyAeT paBeH pasHuUe Mexay LIEHOW MCMOMHEHWS| KOHTpaKTa M
nocneaHei pacyeTHOW LEHOW KOHTpaKTa MpeablayLero ToproBoro AHS. ECM MHBECTOP OTKPbIN MO3WUMIO MO KOHTPAaKTy B MOC/EAHUI TOProBbli AeHb KOHTPAKTa,
TO ero pUHaHCOBbLIV pe3ynbTaT 6yAeT paBeH pasHULE MEXAY LEHOW UCMOMHEHUSI KOHTPAKTa M LEHOWM OTKPLITUS NO3WULMK. LieHa UCMOMHEHNS! KOHTpaKTa cuMTaeTcs
paBHOV cpefHeMy 3HaueHuio MHaekca 3a nepuoa ¢ 15:00 go 16:00 MCK B mocneaHuit AeHb 3aK/IHOUYEHUs KOHTpaKTa. BapuauuoHHasi Mapxa mo dbtodepcy Ha
nHaekc PTC n nHaekc PTC «MUHU» paccuMTbiBaeTCa B COOTBETCTBMM C MHAMKATUBHBLIM KypcoM aonnapa CLUA B AeHb UCMOMIHEHUSI KOHTpaKTa.

®bloYePCHbIE KOHTPAKTbl Ha WHAEKCHI SBASIOTCA PAcYETHBIMU NPOM3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM, KOTOpble He npeanosaraioT (GuHaNbHOW MOCTaBKu
6a31CHOro aKkTMBa MOKYMATENO NMPU UCMOMHEHUN KOHTPakTa. PacueTHasi LeHa KOHTpaKTa U3MEHSIETCS B COOTBETCTBUM C PbIHOYHOM aKTUBHOCTBLIO M OXMAAHWUSIMU
y4acTHWKOB. Ha CpoYHOM pbiHKe MOCKOBCKOM BUpPXXW OAHOBPEMEHHO TOPIYIOTCS KOHTPAKThI C Pa3HbIMU CPOKaMMU C eXXEKBapTasbHbIM UCTIONHEHWEM.

MocMoTpeTb  KOMMYECTBO  3aBeAEHHbIX CPOKOB, a TakXke Yy3HaTb MHbOpMaumMio O Toprax Mo  KaXAOMy KOHTPaKTy MOXHO Ha CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MNMpoaykT npeaHasHauyeH ANS BceX TUNOB MHBECTOPOB, HO Ba)KHO OTMETUTb, YTO TOProBAsA NMPOM3BOAHbIMM (PMHAHCOBbLIMM MHCTPYMEHTaMu
noAxXoAUT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HajiMuuMeM pucka (hMHaHCOBbIX MOTEepb OT BJIOXKEHWUSl CpeAcTB. Pblouepchbl ABNAAIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercs «C NJIe4OM», YTO MOApa3yMeBaEeT, YTO MOKynas KOHTPAKT, MHBECTOP MJIaTUT TOJIbKO 4acTb CTOMMOCTHU
KOHTpaKTa, a He BCIO CYMMY LIeJINKOM, HO LieHOBble Kosie6aHMa MOryT NpMBECTH K NoTepsiM, NMpeBbillalolMM CYMMYy CPeACTB ynJlauyeHHbIX 3a
OTKpbITME Nno3uumnu. Takum 06pa3oM, TOProens NPoOU3BOAHbIMU (PMHAHCOBLIMM MHCTPYMEHTaMM, TpebyeT OT MHBECTOpa KBanupukauum, 3HaHus
NPOAYKTa, OMNbiTa COBEPLUEHUS CAENOK C hblouepcaMu WKW APYrMMMU NPOAYKTaMU C KPEAUTHBIM «MJIEYOM>, YCTOMYMBOCTU PUCKY M FOTOBHOCTU
HeCcTH Y6bITKN CBEpX B/IOYKEHHOW CYMMbl.

Puckm

X T —

HuW3kuit ypoBeHb pucka BbICOKMIA YPOBEHb pyCKa
YpoBeHb pyucka: 7

PUCK MOXET CU/IbHO BapbHpOBaTHCS B 3aBUCUMOCTU OT CPOKa

YAEDKaHNS OTKDLITON 1Io3uLmm. Takxe CyLEeCTBYET psa CTpaTermi

C OrpaHnyeHHbIM PUCKOM, TEM HE MEHEE, CYLLECTBYET PUCK TOIO,

YTO MHBECTOP BYAET BbIHYAEH 3aKDbITb O3NLMIO CO 3HAYNTE IbHBIMU
110TEPIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/equity/indices/
mailto:Derivatives@moex.com
https://www.moex.com/ru/derivatives/equity/indices/
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpPOSTHOCTb MOTEpb MO JaHHOMY MPOAYKTY WM3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHWIO C
ApYrMMU NpogyKTamu. Mo Halleii OLEeHKe, PUCKOBAHHOCTb (bIOYEPCOB Ha UHAEKCHI OLEHUBAETCS Ha 7 U3 7 6assioB, YTO COOTBETCTBYET MaKCHMarlbHOMY PUCKY.

+  BaXHO yuMTbIBaTb PUCK Kose6aHuii KypcoB BanioT (B ciyyae ¢ dbioyepcoM Ha uHaekc PTC u nHaekc PTC «MUHW»). Kak B ciyyae C MHAEKCHbIMM
¢bloyepcam, Tak U C APYrMMU UHCTPYMEHTaMM, pacdeTHas LeHa M LeHa UCMOJIHEHUs KOHTPaKTa MOryT pacCuMTbIBaTbCs B MHOCTPaHHOM BaslloTe, YTO MOBAMSET
Ha Bal (MHAHCOBBIM PE3y/bTaT. ITOT PUCK HE YUTEH B LUKase BbiLLE.

+ B HeKkoTOpbIX C/y4asix BBUAY HEGNArONpPUSATHbIX PbIHOYHBIX KoNnebaHwWli WHBECTOpPY MpPUAETCS AOBHECTU [OMOSIHWATESNbHbIE [EHEXHble CPeAcTBa Ans
KOMMEeHcauun yBbITKOB Mo (blodepcHor nosviuuu. O6WwmiA y6bITOK, KOTOPbIi MHBECTOP MOHECET B pe3ysibTaTe, MOXXET 3HAYMTENIbHO MPeBbICUTb
BJIOYKEHHYIO CyMMY.

*  CpouHblli pbIHOK OBecneyvMBaeT TOprv (KUHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUAHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBUMAHOCTb 3aBUCUT OT HalMuus Crpoca U NPeAnoXeHus Ha pblHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B 060V ApYroii MOMEHT BPEMEHH.

+  [lokynka wiu npojaxa @blOYEPCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuusi 3HaHU O MpOoAyKTE W ero puckax. Mpubbiib UK YELITOK MO (bIOYEPCHOM MO3WULUMKM 3aBUCUT OT PasHULbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psida (hakTOpOB, TakUX Kak: ABWKEHME LieHbl 6a3nCHOro akTuBa, OXMAAHUN WHBECTOPOB,
HOBOCTHbIX COBbITMIA. KpoMe Toro, pasmMep npubbiiv unu ybbiTka no no3vumy Bo dblouepce Ha MHAEKChI CUIbHO 3aBUCKT OT TOTO, Kak MHBECTOP MCMOJIb3YET caM
VHCTPYMEHT. Tak, (bloYepCHbIi KOHTPAKT MOXET MCMOJb30BaThCsl Kak UHCTPYMEHT YMpaBNEHNUS! PUCKaMU (XeMXMPOBaHWUS) MOTEPb Ha PbIHKE CMOT WM NOTEPb OT
ApYrvX BUAOB OMEpaLVOHHON AEATENbHOCTM, CUIIbHO 3aBUCALLEN OT AMHAMMUKU LieHbl KOHKPETHOrO 6asnCHOM0 akTuBa, MHCTPYMEHT MOXET 6biTb UCMO/b30BaH, Kak
anbTepHaTMBHOE BNOXEHWE CPEACTB C LENbIo MOyYeHst MIHBECTULIMOHHOW MPUBbLIH.

WcnonHeHne KOHTpaKTa

HwxenpuBeaeHHble rpaduky NOKasbIBAOT MPUGbINb/YBbITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMUKU LieHbl 6a3ncHoro
aKTuBa. Mx MOXHO MCMonb30BaTh ANSi CPABHEHUS C rpacukamu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLIMX KITOYEBbIX
MH(OPMALIMOHHbBIX OKYMEHTaX.

MpeacTaBneHHble rpadukn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SBNSIOTCS TOYHbIM €ro OTpaXXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCcTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoOro akTuea. Mpaduky MokasblBaloT MpubbLIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOWM OCK NokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPAKTY.

Nokynka ¢blOYEPCHOro KOHTPaKTa Ha MHAEKCbI MpuBbINL
MuHMManbHas CyMMa BJIOXKE€HMI: COOTBETCTBYET pasMepy rapaHTUIMHOIo
obecneveHus

OxMpaHusi MHBecTopa: PbiHOK Ha noabéMe. Mokynasi bloyepc, MHBECTOP
0XWJAET, YTO LieHa 6asnCHOro aKTVBa BbpacTeT.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa
XWU3HM bloYepca pacCUMTLIBAETCS KakK pasHUL@ MeXay LEHOW WCMONHeHUs!

MO3VLMM WM LIEHOM OTKPbITUS. ECIIM LieHa UCMONHEHMS MPEBLIWAET LIEHY OTKPbITHS, P Sasicors axrass
MHBECTOP MOJyYaeT npubbiib. ECAM LEHA WCTONHEHUS HWXKE LieHbl OTKPbITHS,

VHBECTOP MoNy4aeT y6bIToK. = [pwBbinb Mo ANWHHOK NO3ULIMK
Takum 06pa3oM, pasMmep NpubbIM MO (HbIOYEPCY HEOTPaHMUEH, TakkKe Kak W .

y6bIToK. CyLlecTByeT pUCK MOTepsTb BCE BNOXEHHbIe CPeAcTBa, M WHBECTOpY Y6bITOK NG AMMHHOM NO3HLMM
MPMAETCS BHECTU [OMOJHUTENbHBIE MNATEXMW, 3HAUUTENBHO MPEBLILAKOWME pasMep Y6bITOK

M3HaYabHO BAOXEHHOTO 0.

Mpopaxa (hblOUEPCHOr0 KOHTPaKTa Ha MHAEKChI Mpuobine

MuHMManbHasi CyMMa BJIOXEHWiA: COOTBETCTBYET pPasMepy rapaHTUIAHOTO ———— MpHBLIb MO KOPOTKON NO3MLMM
obecneqeius — Y6bITOK M0 KOPOTKOM NO3MLIMK

OxMpaHusi MHBecTopa: PbiHOuHbIM crmag. [pogaBas (blovepc, MHBECTOP
OXWZAET, YTO LieHa 6asnCHOro akTvBa ByAeT CHUXKaTbCS.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa -
XU3HU (bloYepca paccunUTLIBAETCS Kak pasHULA MeXZy LieHON OTKPbITUS NO3ULMK U

LIeHOW MCMonHeHus. Ecnv LeHa UCMONHEHWS NPEBbILIAET LeHy OTKPbITUS, UHBECTOP
nony4Yaer Y6bITOK. ECM LeHa WCMONMHEHWS] HUXe LeEHbl OTKPbITUS, WHBECTOp
nosy4aeT npubbinb.

TakuMm o06pa3oM, pasMep NpubbIM MO blOYEpCy HeorpaHW4eH, Takke Kak M
ybbiToK. CyllecTByeT pWUCK MOTEpsiTb BCE BIOXEHHbIE CPEACTBA, M WHBECTOPY
NPUAETCS BHECTW AOMOMHUTENbHbIE NIATEXM, 3HAUMTENBHO MPEBbLILLAIOWMNE pa3Mep
M3HauasnbHO BIoXeHHoro 0.

P BA3UCHOTD AKTHBa

-

YBbITOK

Be3ycnoBHO, (hMHAHCOBbIN pe3y/bTaT MHBECTOPa 3aBUCWUT FNaBHbIM 06pa3oM OT €ro CTpaTervun. BbllenpuBEAEHHbIE pacyeTbl (MHAHCOBOro pesynbTata no
OTKPbITON MO3ULMK BO (DbloYepce BKNIOYAKOT BCE AOXOAbI/YObITKM, CBS3aHHblE C KONEBGaHMSMM LiEH camMoro 6a3nMCHOr0 akTuBa. B HUX HE yYWTbIBAKOTCS pacxoabl
Ha 6poKepcKoe 06CyXUBAHUE WM MHbIE COMYTCTBYIOWME Pacxodbl. Hanorosble acrnekTbl TakKe HE YUMTBIBAIOTCS B BbILLIEWU3NIOXEHHbBIX CLEHAPUSIX.

KoMuccum n nHble pacxoabl

Ha CpoyHOM pbiHKe MOCKOBCKOW Bupxu Teiikep (MOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/KOYAIOWMIA CAENKW MO YXKE BbICTABMEHHLIM 3asiBKaM)
YNIauMBaET GUPXKEBYIO U KIMPUHIOBYIO KOMUCCUM 33 OTKPLITUE U 3aKPbITUE CAENKU. Melikep (YY4aCTHUK TOProB, KOTOPbIV BbICTABSET 3asiBKy Y B CTakaH MepBbiM)
KOMWUCCUIO HE MAaTUT. 3a yAepXaHUe OTKPLITOM MO3WULMM MO KOHTPAKTy KOMWUCCUS| He B3UMAETCS. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCS KNMPUHrOBasi KOMUCCHSI.
Pasmepbl Bcex TapndoB MOXHO HalTu Mo agpecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO BPOKEP TaKXXe B3MMAET KOMUCCUIO C KaXKAOW orepauuu,
pasMepbl 6POKEPCKON KOMUCCMM YCTaHABMBAIOTCS CaMUM GPOKEpPOM W yKasaHbl B BalleM A0roBope 6pokepckoro obcnyxwvsaHus. [Ans (blouepcoB Ha MHAEKCHI
YCTaHOB/EH CreayoLLnii pasMep CyMMapHOW KOMUCCUM (BUPXKEBOW 1 KIMPUHIOBOM):

CyMmMmapHas 6a3oBasi CTaBKa KOMUCCUM

Fpynna KOHTPaKToB Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN Npy 3aK/II0OYEHNN CAEJIOK HAa OCHOBaHUMN
aApEecHbIX 3asiIBOK, B3MMAETCS C KaXXAOW CTOPOHbI 6e3afpecHbIX 3aABOK,
no caenke B3MMaeTcs No cAesKaM Teiikepa

MHAEKCHble KOHTPaKTbI 0,00220 0,0066


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoj yAepXaHWsi OTKPBLITOKM MO3WLMM MO KOHTPaKTy, MOCKOSbKY OH 3aBWUCUT OT MOTpe6HOCTel
MHBeCTOpa. MaKkcMManbHbIli CPOK yAepaHWsi MO3ULMM OrpaHUYeH [aToW UCMOJIHEHUs KOHTpaKTa, MUHUMAasbHbIA HE OrpaHuYeH HudeM. Mo3uumus MOXeT 6biTb
3aKpbITa MyTeM 3ak/oueHNst opCETHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENbHO NMPUHYAUTENbHO 3aKPbiTh MO3ULUMIO KIIMEHTA A0 HaCTyrn/eHus
MOMEHTa 3KCrupaLmm.

06s3aTenbCTBa N0 BHECEHUIO l'apaHTMﬁHOFO obecneueHuns

MprobpeTas KOHTPaKT, NMOKynaTesnto AOCTaTOYHO YNNaTUTb JIWLb YacTb UKW MPOLIEHT OT HOMUHANBHON CTOMMOCTU KOHTPaKTa — rapaHTuiiHoe obecneyenvie wim MO
(https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O onpegenser HKL, B cootserctBum c [puHumnamu pacdeta O Ha CpOYHOM pbiHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHUkM knupuHra (6pokepbl) MOTyT MPUMEHSTb ANS CBOMX KIIMEHTOB WHAVBUAYaNbHbIE HAaCTPOMKK
napameTpoB, BAMSIOWMX Ha pa3mep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBneHus puckamMu Ha CpOYHOM pblHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOB/IEHWE FpaHuML, LEHOBOrO Kopuaopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHUS. B xope TOProB LeHa Ha (bloYepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEM U HMXKHEW rpaHuuen
LIEHOBOrO KOPWAOPa, NpY 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIEHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHWE TFpaHWL LEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectensieT HKO HKL, (AO) B cooTtBeTcTBUM C MeToaukon onpegenenvs HKO
"HaunoHanbHbIi_KnupuHrosbliii LleHTp" (AkumoHepHoe o6LiecTBo) puck napameTpoB Ha CPOYHOM pbIHKE. Puck-napaMeTpbl, UCMonb3yemble Ans MOHWUTOPUHIa W
M3MEHEHMS TpaHuL, LIEHOBOIrO KOpuAopa (bloYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. M3MEHeHWe rpaHuL, LIeHOBOTO KOpMAopa COMPOBOXAAETCS MepecyeToM
rapaHtuitHoro obecnevenus (F0). M3MeHeHWe rpaHuL, LIEHOBOrO KOPWAOPA MOXET OCYLIECTBASTHCS Kak B TeYeHWe OCHOBHOM TOProBOW Ceccuu, Tak M BHE
TOProBoW ceccum.

MonpobHee — MpaBunaa knnprHra Ha CPOYHOM pbIHKE.

XXano6bl M npeanoxeHns

Po3HMYHbIE WHBECTOPbI MOTYT HanpaBWTb CBOW MPEANOXEHWUs WM >kanobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPyAHW4YalOT. Xanobbl B OTHOLLEHWUM
LesATeNnbHOCTM MOCKOBCKOWM BupnM MoryT 6biTb HanpasfieHbl B MUCbMEHHOM Buae no aapecy 125009 r. Mockea, bonblioi Kucnosckuit nep., 4. 13 uam no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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