TR G KntoueBoi MHGOpMaUMOHHbIN okyMeHT (KUA)
BUPXA OnNuMOoHbI Ha (blOYEPCHBbIE KOHTPAKTbI Ha
3HEpProHoCUTENN

3aronoBok

Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:

OnNuMOHbBI HA (PbIOYEPCHbIE KOHTPAaKTbl HAa 3HEProHocuTeNn — CpouHbI PbIHOK— MHCTpYMeHTbI| OnumoHb (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Ony6nukosaHo: Uionb 2025 r.

BHumaHue! L [po4yKT He SB/ISETCS MPOCTHIM U MOXKET BbITb C/IOKHLIM LU15 [TOHUMAHNS.
I1. pegyripexaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, Aoxoa, NOPsIAOK ero pacyera)

Bua: OnumoHbl Ha dbloyepcHble KOHTPaKTbl Ha 3HEPrOHOCUTENN SBASIOTCA NPOU3BOAHBIMM (PUHAHCOBLIMM WHCTPYMEHTaMu B COOTBETCTBMM C (PeaepanbHbIM
3aKoHOM OT 22.04.1996 N 39-®3 (pea. ot 31.07.2020) «O pblHKE LieHHbIX Bymar».

XapaKTepuCTUKM ONLMOHHOTO KOHTPaKTa:

Ha CpoyHOM pbiHKe MOCKOBCKOV BUPXW TOPryloTCsl OMUMOHBI, 6a3UCHBIM aKTUBOM KOTOPbIX SBASOTCS (bloYepchl Ha pas/siMyHble BUAbI akTBOB. K KaTeropum
OMUMOHOB Ha (blOYEPCHbIE KOHTPAKTbl Ha SHEPrOHOCUTENN MOXHO OTHECTU OMUMOHbI Ha (bIOYEPCHBIN KOHTPaAKT Ha HedTb BP3HT, OMuMOHbI Ha (bloYepCHbIV
KOHTPaKT Ha MpuvpoaHblii ra3 MeHpu Xab. Cneundukaumm KOHTPaKTOB npeacTasneHbl Ha cante (https://www.moex.com/a2102). B cneumdukaumm (cnvcke
napameTpoB) ykasaHbl 6a31CHbIN aKTMB, TUM OMLUMOHA, NOT KOHTPakTa (=1 dbloyepcy), eAMHMLA U3MEPEHUS PacHETHON LieHbl (B Aonnapax 3a f1oT), MUHUManbHbIN
war LeHbl, CTOMMOCTb MUHUMANBLHOIO Liara LieHbl, NMOPSAOK pacyéTa MpeMuu, @ TakxkKe HAuYUC/IEHWUS WU CNUCaHUS BapuaLMOHHOW Mapdu, MOPSAOK UCMOMHEHMUS
KOHTpakTa. LleHa koHTpakTa (npemus)) B pybnsix npeactaBnsieT coboii npousBeaeHue LeHbl KoHTpakTa (npemun) B gonnapax CLUA Ha uyacTHoe OT AeneHvs
CTOMMOCTM LUara LieHbl Ha MUHUManbHBbIN War LeHbl, YKa3aHHble B cneuudukaumu. MpuobpeTtas KOHTPaKT, MOKynaTenb ynnayuvBaeT ANLb YacTb UK NPOLEHT OT
HOMMHA/NbHOM CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe obecneyeHue wnm [O. B cnyyae ¢ onuumoHamu MO mpoaaBUa M MOKyrnaTens He paBHbl. Tak Kak puck
MOKynaTens onuuoHa CUMIbHO HUXE pucka NpoAaBLi@ OMNUMOHA, U OrpaHNMYeH CTOMMOCTBIO onuMoHa, MO nokynatens NpubansuTenbHO paBHO NpemMun onuuoHa. Mo
npozasLia NpeBbILAeT pa3Mep MPeMUK OMLUMOHA, HO He MOXeT ObiTb Bbile BennyuHbl FO dblovepca, nexallero B OCHOBE 3TOro OofnuuoHa.  Mopsaok pacyerta
rapaHTUMHOro obecrneyeHns onpeaensieTcs KIMPUHIOBOM OpraHM3aumei — LeHTpanbHbIM KOHTpareHToM — HauuoHanbHbIM KnMpuHroBbiM LIEHTPOM B COOTBETCTBUM
¢ MpuHumnamu pacyeta MO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Ha MockoBckoii Bupxe npeactaBneHbl OMNUMOHbI aMEPUKAHCKOTO TUMA, YTO O3HAYAET, YTO MOKYMaTelb MOXET WUCMONHWUTL ero B NGO/ MOMEHT BPEMEHU, @ He
TONbKO B MOCNEAHWI AeHb TOProB KOHTPAKTOM. [JOCPOYHOE MCMONMHEHWE, @ TakKXKe UCMOTHEHWE OMNUMOHOB «BHE AEHEr» B A€Hb 3KCMUPaLMM, BO3MOXHO C MOMOLLbIO
nopyyeHnsi «3asiBka Ha MCrMofHeHWe onuuoHa». CyllecTByeT ABa OCHOBHbIX Tuna onuuoHoB — call u put. OnumoH call gaeT nokynatentio npaBo, HO He
0643aTeNbCTBO B YCTAHOBMEHHDIV NEpUOA, (CPOK XM3HW KOHTPaKTa) Npuobpectu 6asuncHbIi akTue (dbloyepc), B 06MEH Ha 3TO OH yniauuMBaeT NpoAaBLy KOHTpaKTa
NpemMuio B YCTaHOBMIEHHOM pa3Mepe. ONuUMOH put AaeT mokynaTento MpaBo, HO He 06513aTeNbCTBO B YCTAHOBNEHHbLIN MEpUOA (CPOK XXM3HU KOHTpaKTa) npojatb
6a3uncHbIN akTuB (hbloyepc), B 06MEH aH 3TO OH YM/iauMBaeT NpoAaBLY KOHTPaKTa NpeMuIo B YCTaHOBMIEHHOM pa3Mepe.

MoCKObKY OMUMOHBI SBASIOTCS MapXXUPYEMbIMU, MO OKOHYaHWUM KaXKAOro TOProBOro AHS OMNpeaensieTcsl pacyeTHast LeHa M npubbinb Uan ybbIToK No nosuumm —
MHBIMW CIOBaMK1, HAYMUCISIETCS MW CMIUCLIBAETCS BapuUaLMOHHash Mapxka. GUHAHCOBLIN pPe3ynbTaT OT yAepXKaHWsi NO3ULMM MO KOHTPaKTy MOXHO MONYYuTb O ero
MCMOJIHEHUS, NMYTEM COBEPLUEHUS MPOTUBOMOJIOXHOW (ODCETHOM) CAENKM C STUM XK€ KOHTPAKTOM. 3aKpbITWE MO3MLMMU MO KOHTPaKTy BO3MOXHO B Nt06OW TOProBbii
[ieHb, BKJIIOYAs MOC/EAHUIN TOProBbii AeHb. TakuM 06pa3oM, MOKynaTenb OTKPLIBAET MO3WLMIO MOKYMKOM OMUMOHA, @ 3aKpblBaeT MO3ULMIO CAENKOM NpoAaxu
3TOro ke KOHTpakTa. MpogaBel, OTKPLIBAET MO3WULMIO MyTEM MPOAAXMU OMUMOHA, WM 3aKPbIBAET MO3MLMIO MOKYNKOM 3TOrO e onuuoHa. OBwmii huHaHCOBbIV
pe3ynbTaT MoKynaTens/npoAaBLa paBeH CyMMapHOi BapyaLMOHHOW Mape 3a BECb MEPUOA YAEPXKaHUSI OTKPLITON NO3ULMM MO KOHTPaKTY.

OnuUMOHbI Ha CPOYHOM pbIHKE MOCKOBCKOW BUpXMW SBNSIOTCS MOCTaBOYHLIMU. peaycMOTPEH PeXMM aBTOMaTUYECKOW SKCMMpauuu, KOTopasi OCYLLECTBMSIETCS B
BEYEPHUI KIMPWHT. ABTOMAaTUYECKU UCTOMHSIOTCS BCE OMUMOHbI «B AEHbrax»: KOMJbl, CTPaiK KOTOPbIX CTPOr0 MEeHbLUE PacyeTHOWM LieHbl dblodepca, U NyThl,
CTpaWik KOTOPbIX CTPOro 60Mblie pacHeTHON LieHbl hbtovepca. [N1si ONUMOHOB «Ha AeHbrax» (KOMbl U MyTbl, CTPaK KOTOPbIX PaBeH LiEHe UCMOMHEHMs tblovepca)
aBTOMAaTUYECKOE WCTIONHEHWE OCYLLECTBAISIETCS ANS NMONOBUHbI OTKPLITOW OMLMOHHOM MO3WULMK C AaHHBIM CTPaiKoM.

Ha Cpo4yHOM pblHke MOCKOBCKOW BUpXM OAHOBPEMEHHO TOPryHOTCS OMUMOHBI C Pa3HbIMU CPOKaMKU UCMONHEHUS. MOCMOTPETb KONMYECTBO 3aBEAEHHbLIX CPOKOB, @
TaKxXe y3HaTb MHOPMaLMIO O TOprax Nno KaXxAoMy KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH ANA BCceX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProB/si NPOU3BOAHbLIMM (PMHAHCOBLIMM MHCTPYMEHTaMMU
NOAXOANT HE BCEM MHBECTOPaM, TaK Kak COMpsi)KeHa C HaJiMuMeM pucka (PMHaAHCOBbIX NOTEPb OT BJ/IOXKEHUA cpeAcTB. TOProssisi NPOU3BOAHBIMU
(p1MHaAHCOBbIMM MHCTPYMeHTaMM, TpebyeT OoT MHBecTopa kBanudukauumn, 3HaHUSA NPOAYKTa, OMbiTa COBEPLUEHUS CAENOoK C (bioyepcamMu Uamn
APYrMMM NPoAYKTaMU C KPEAUTHBIM «MJIE4YOM>, YCTOWYMBOCTU PUCKY M FOTOBHOCTU HECTU Y6bITKM CBEPX B/IOYKEHHOW CYMMbl.

Pucku

X T —

Huskuii yposeHs pucka BbICOKWI YpOBEHB prcKa
Yposensb pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CPOKa
YAEDKaHNS OTKDLITON Mo3uLmm. Takxe CyLUeCTBYET Psa CTpaTermi

C OrpaHNYeHHbIM PUCKOM, TEM HE MEHEE, CYLUECTBYET PUCK TOIO,

YTO MHBECTOP BYAET BbIHYKAEH 3aKDbITb O3NLMIO CO 3HAYNTE IbHBIMU
r10TEPIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/s204
mailto:Derivatives@moex.com
https://www.moex.com/a2102
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act

TR G KntoueBov MHPOPMaLMOHHLIN aokyMeHT (KUL)
BUPXA OnuMOHbI Ha (bblOYEPCHbIE KOHTPaKTbI Ha
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu NpoayKTamu. Mo Halleii OLEHKE, PUCKOBAHHOCTb (blOYEPCOB Ha HEDTb OLIEHUBAETCS Ha 7 U3 7 6anoB, YTO COOTBETCTBYET MAaKCUMAsIbHOMY PUCKY.

+  BaXHO yuMTbIBaTb PUCK KOIe6aHUI KYpPCOB BastoT. Kak B C/lyyae C OnuMoHaMu Ha HedTb U ras, Tak U C ApYrMMU MHCTPYMEHTaMW, pacyeTHas LieHa u
LieHa WUCMOJTHEHWS! KOHTPaKTa PacCYUTLIBAOTCA B MHOCTPaHHOW BasloTe, YTO MOB/MSIET HA Ball (UHAHCOBbINM Pe3ynbTaT. STOT PUCK HE YYTEH B LUKaNe Bbille.

+ B HEKOTOpbIX C/lyyasix BBUZY HEGNAronpusiTHLIX PbIHOYHBIX KOE6aHUi (B TOM YMC/IE BO3MOXHOIO YXOfa LieHbl KOHTPaKTa B OTPULIATENbHYIO 30HY) MHBECTOPY
NPUAETCS [AOBHECTU [OMOJHUTENbHbIE AEHEXHbIE CPEACTBA ANS KOMMEHCauuu Y6bITKOB MO OMUMOHHOM Mo3vuuu. O6wwmii y6bITOK, KOTOpbIii MHBECTOP
MOHECET B pe3y/ibTaTe, MOXKET 3HAUUTE/IbHO NMPEBbICUTb B/IOXKEHHYIO CYMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MockoBKcasi Bupxa, HM MapkeT-MeyKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBUMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B No6boii Apyroli MOMEHT BPEMEHM.

+ [lokynka unu npojaxa OMNuWMOHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM puUcka. TOProB/si MPOM3BOAHBIMM (DUHAHCOBBIMKA WMHCTPYMEHTaMu Tpebyer
HaNMuMs 3HaHWI O MPOAYKTE U ero puckax. Mpubbiib UK YELITOK MO OMUMOHHOM NO3ULMW 3aBUCUT OT PasHMLbl LEHbI 3aKPbITUS U LEHbI OTKPLITUS KOHTpaKTa.
PacyeTHasi LieHa onuuOHa 3aBUCHT OT psaa (HakToOpOB, TaKMX Kak: ABMXKEHWE LieHbl 6a3MCHOro akTWBa, OXXMAAHUI MHBECTOPOB, HOBOCTHBIX CO6bLITUI. KpoMe Toro,
pasMep MpuBbIIM MM YBbiTKa MO MO3ULMM CWUIbHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMO/b30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeMKMpoBaHWsS) NOTEPb Ha PbiHKE CMOT WM NOTEpb OT APYruX BUAOB OMEPaLMOHHON AESTENbHOCTU, CUMbHO 3aBUCSLLEN OT
OVMHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTWBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHaTUBHOE BIIOXEHWE CPEACTB C LEe/bio MOSyYeHus
VHBECTULIMOHHOMN NpUBLIIN.

WcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBaOT NPUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WMCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMUKM LieHbl 6asncHoro
aKTuea. /X MOXHO WCMoNb30BaTh AN CPaBHEHUS C rpadmkamv BbINaT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, M306paXeHHBLIMU B COBETYIOLUMX KIHOUEBbIX
MH(OPMALIMOHHbBIX OKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCTopa GyaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro akTuea. Mpacduky MokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

Mokynka onuuoHa call Ha leo‘-lencﬂble KOHTPAKTbl Ha 3HEProHOCUTENU

MuHMManbHass CyMMa BJIOXKEHMI: COOTBETCTBYET pasMepy MpeMun W rapaHTUAHOIO
obecneveHuns
O)XxupaaHusa MHBecTopa: PbiHOK Ha noabéMe. Mokynas onuuoH call, HBeCTop oXuaaeT, YTo LeHa
6a31CcHOro akTMBa BbIpacTeT. MpubLINGL
Pacuet chbmHaHCOBOro pe3ynbrara: T
1) CHavana paccyuTbIBaeTCS pa3HWLA pacyeTHOM LeHbl W LeHbl-CTpalK, ecnv  4ucio
oTpuLaTenbHoe, TO hUHaHCOBbIM pe3ynbTaT = 0. ONUMOH He UCMONHSETCS.
2) EcnM 4ncno NOMOXUTENBbHOE, TO OT HEro OTHUMAeTcs pa3Mep MNpeMuy, YynnayeHHowW
nokynaresnem.
3)  TMony4eHHbIN pe3ynbTaT HEO6XOAMMO YMHOXMUTb Ha CTOMMOCTb Wara LeHbl U pasaenuTb Ha Mpess |
wWwar LeHbl. MonyYaem UTOroBbIi (PUHAHCOBbIN pe3ynbTaT OT UCMOMHEHWS OAHOTO onumoHa call. :
Pasmep npubbinv npu nokynke onuuoHa call HeorpaHuyeH, BenuuMHa Y6bITKA OrpaHuyeHa ———  [pu6biNb N0 ANMHHOM NO3ULIAK
ynnayeHHoW npemMueit. ®UHAHCOBBINM pe3yrbTaT MOXHO Bbipa3uTb dopmynoi: PnL = MAX(0;SX) - C,
rae C - npemusi, rae S - ueHa 6a3ucHoro aktuea, X — cTpalik. Mpu paBeHCTBE pacyeTHOW LieHbl
KOHTpaKTa LieHe CTpaiik MoC MpeMusi (DMHaHCOBIN Pe3ybTaT 0GOMX YHYACTHUKOB CAENKW paBeH YOBITOK
HYJI0.

Peman
} »

P sasicioro acea

Y6LITOK MO ANAHHOM NO3WMLKAA

Mpopaaxa onunoHa call Ha dgblo‘-leECHble KOHTPAKTbI Ha SHEProHOCUTENU

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTuiiHoro obecneyeHus
OXXuaaHnsa MHBECTopa: PbiHOYHLIN cnaa. MpoaaBas onuuoH call, MHBECTOp OXWAAET, YTO LeHa
6a31CHOro akTuBa ByAeT CHUMXKATBLCS. MNpuGbink — TpuBbinb No KOPOTKO#A NO3MLMM
Pacuer (hmHaHcOBOro pesynbrara: ———  Y6bITOK N0 KOPOTKO#H NO3MLMA
1) CHayana paccYuTbIBAETCS pa3HWLA pacyeTHOM LeHbl W LeHbl-CTpalK, ecnv  4ucno

oTpuLaTenbHoe, To hUHaHCOBbI pe3ynbTaT = 0. ONUMOH He UCMONHSETCS. -
2) EcnM 4ncno MonoXWTENbHOE, TO pasHuWLy, MOMyYEHHYd Ha MEepBOM Liare OTHWMAaeM OT Mpesis \

pasMepa npemMuu, yniayeHHoN NokynaTenem npoaasLy. - } =
3)  [Mony4eHHbIN pe3ynbTaT HEO6XOAUMO YMHOXMUTb Ha CTOMMOCTb LWara LeHbl U pasaenuTb Ha P Crpaiic [P O—.

wWwar LeHbl. Mosyyaem UTOroBbIi (PUHAHCOBBIN pe3ynbTaT OT UCMOMHEHWS OAHOTO onumoHa call.
Pasmep npubbinu npu npopaxe onuuoHa call orpaHWyYeH BENMUMHOW NpemMuun, BennuuHa yb6biTka
HeorpaHuyeHa. ®UHaHCOBbIN pe3ynbTaT MOXHO Bblpas3uTb Gopmynoi: PnL = C - MAX(0;S-X), rae C
- npemus;, rae S - ueHa 6asncHoro akTuea, X — cTpalik. Mpu paBeHCTBE pacyeTHON LieHbl KOHTpaKTa
LieHe CTpaVik nJitoc NpeMusi pUHAHCOBbIN pe3ynbTaT 060MX YHaCTHUKOB CAENKW PaBEH HYJIO.

Yb6bITOK

Mokynka onuuoHa put Ha d!blo‘-leECHble KOHTPAKTbl Ha SHEProHOCUTENU

MuHMManbHass CyMMa BJIOXKEHMI: COOTBETCTBYET pasMepy MpeMun W rapaHTUIAHOIO

obecneyeHns Mpu6binb

OXxuaaHnsa MHBecTopa: PbiHOYHLIM crag. Mokynas OnuuoH put, MHBECTOP OXMWAAET, YTO LieHa 1T

6a31CHOro akTvBa ByAeT CHUMXKATBLCS.

Pacuer (hmHaHCOBOro pesynbrara:

1) CHavana paccuvTbIBAETCS pasHWLA LEHbI-CTPalK W pacyeTHOM LEeHbl, eciu  4Yucio
oTpuLaTenbHoe, To hUHaHCOBbIV pe3ynbTaT = 0. ONUMOH He UCMONHSETCS. ,

2) EcnM 4ncno NOMOXUTENBbHOE, TO OT HEro OTHUMAeTcs pa3Mep MNpeMuy, YnnadeHHow \ pesins P sosmsiors s
nokynartesnem.

3)  Tony4eHHbIN pe3ynbTaT HEO6XOAUMO YMHOXMUTb Ha CTOMMOCTb Wara LeHbl U pasaenuTb Ha ———  [pv6bINb N0 ATHHHOMA NO3MLMH
wWwar LeHbl. Mony4aem UTOroBbIi (PUHAHCOBbIN pe3ynbTaT OT UCMOMHEHWS OAHOTO OMLUMOHA put.

PasmMep npubbinv npu MOKyMKe OMNuuMoHa put HeorpaHWyeH, BenuMuMHa YObITKA OrpaHuyeHa

yrinayeHHoii npemueil. GUHAHCOBBLIN pe3yNnbTaT MOXHO BbIpa3uTb (opMynoit: PnL = MAX(0;XS) — YouiToK

Cp, roe Cp - npemus, rae S - ueHa 6a3ncHoro aktvea, X — cTpaiik. MNpy paBeHCTBE pacyeTHOM LieHbl

KOHTpaKTa LeHe CTpaik MUHYC npemMusi (OMHAHCOBbLIN pe3ynbTaT 060MX YYaCTHUKOB CAENKU paBeH

HyJI0.

PCrpaﬁK
1
T

YBbITOK NO ANMHHOW NO3ULMK



KntoueBor MHGOPMaUMOHHbIA AokyMeHT (KNA)
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BUPXA

Puckn

Npopaxka onuuoHa put Ha dbroyepcHble KOHTPaKTbl Ha SHEPrOHOCUTENMN

MuHMManbHasa cyMMa BJIOXKEHMI: COOTBETCTBYET pa3Mepy rapaHTUIHOMO obecrneyeHus

O)xmpaHua MHBectopa: PbiHOK Ha noabéme. MNpogaBas ONuUMOH put, MHBECTOP OXWAAET,

4YTO LieHa 6a31CHOrO aKTMBA BbIPACTET. Mpu6bink —— Mpu6buib MO KOPOTKOI NO3ULIMKA

PacueTt ¢pmHaHCOBOro pesynbraTta: — YBRITOK N0 KOPOTKOM NO3MULMK

1) CHayana paccuMTHIBAETCS pasHUL LiEHbI-CTPaliK WM pacyeTHOW LEeHbl, €CiM YMCIo
oTpuLaTeNnbHOE, TO PUHAHCOBbIN pe3ynbTaT = 0. ONUMOH He UCMOJHSIETCS.

2)  Ecnm uncno nonoxwuTenbHOe, TO U3 pa3Mepa MPeMUM BblYMTAEM YMCIO, MOSYUYEHHOE B
nepBoM Luare.

3)  TlonyyeHHbIl pe3ynbTaT He06X0AMMO YMHOXUTL Ha CTOMMOCTb Liara LieHbl U pasaenuTb
Ha wWar ueHbl. MosnyyaeM WTOroBbI (PUHAHCOBbLIN PE3yNbTaT OT WCMONHEHWUS! OAHOIO
onuuoHa put.

Pasmep npubbiM MpU Mpofaxe OMUMOHA put OrpaHWMYeH BENVYMHOM MpeMMM, Y6bITOK

HeorpaHuyeH. OUHAHCOBBINM pe3yNbTaT MOXHO BblpasuTb dopMysnoii: PnL = Cp - MAX(0; X-S),

rae Cp - npemus, rae S - ueHa 6a3ncHOro akTuea, X — CTpalik. Mpy paBeHCTBE pacyeTHOM Y6uiToK

LieHbl KOHTpaKTa LEHe CTpalk MWHYC MpeMusi (pUHAHCOBbLIN pe3ynbTar 06oMX YYaCTHUKOB

CAeNKN paBeH Hysio.

P Gasucnoro akruma

Be3ycnosHo, (.JpMHaHCOBbIIZ pe3ynbTaT UHBECTOPa 3aBUCUT raBHbIM 06p830M OT ero crTparteruun. BbllwenpuBeaeHHble pacyeTbl d.)I/IHaHCOBOFO pesynbtaTta no
OTKprTOﬁ nosuumun B OnuUUOHE BKOYalOT BCE D,OXO,U,bI/yﬁbITKVI, CBsI3aHHble C konebaHnaMK LieH caMoro 6a3vcHOro akTuea. B Hux He YUUTbLIBAIOTCA pacxobl Ha
6p0KepCKO€ OGCJ'IY)KVIBaHI/Ie WX UHbIE CONYTCTBYIOLUME pacxoabl. Hanorosble acneKTbl TAKXKE HE YYUTLIBAIOTCS B BbILLEN3NTOXEHHBIX CLEHApUsX.

Komuccum mn nHble pacxopbl

Ha Cpo4yHOM pblHKe MocKkoBCKoW Bupxu Telikep (NMOA TEKEpPOM MOHUMAETCS YYaCTHWK TOProB, 3aK/IOYAOWMIA CAENKW MO YXKE BbICTABNEHHbIM 3asiBKaM)
YNNauvBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3a OTKPLITUE U 3aKpbiTUe CAENnkU. Melikep (Y4acTHWK TOProB, KOTOPbIV BbICTaB/SIET 3asBKYy Y B CTakaH NepBbiM)
KOMUCCUIO HE NNaTUT. 3a yAepXKaHUe OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCHSI HE B3UMAETCsi. 3a UCMONHEHWE KOHTPaKTa B3MMAETCsl K/IMPUHIOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HaiTv no aapecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO GPOKEp TakXe B3WMAET KOMUCCUIO C KaXxAoW onepauuu,
pasMepbl GpOKEPCKOM KOMUCCUM YCTaHaBIMBAKOTCS CaMWM GpOKEpPOM M yKasaHbl B BalUeM [OroBOpe GpOKepcKoro 06CiyuBaHuWs. [nsi ONMUMOHOB YCTaHOBJIEH
crneaylowmii pasmMep CyMMapHOW KOMUCCHUU (BUPXKEBOM U KIIMPUHTOBOM):

) O T CyMmmapHas 6azoBas
CcTaBKa KOMUCCUU

OnuUOHBI 2,2%

YcnoBus «BbiXxoaa>» U3 NpoayKTa

MockoBckass Bupxa He MOXeT yka3aTb peKOMeHﬂyeMblﬁ nepuoa yaepxxaHus OTKprTOVI no3numMn No KOHTPaKTY, MOCKOJbKY OH 3aBUCUT OT I'IOTpeGHOCTeﬁ
MHBECTOpa. MakcuMManbHbIn CPOK yAep>XaHus no3vunun orpaHu4eH [aTol UCMOSIHEHUS! KOHTpPaKTa, MWUHUMaNbHbIA He orpaHuyeH Hu4yeM. Mo3uumns MoxeT ObITb
3aKpbiTa NyTeM 3aKnioveHus 0¢CeTHOﬁ CAENIKU C KOHTPaKTOM UK NyTeEM AOCPOYHOro UCNOJIHEHMA ONUMOHA.

Bpokep MoxeTt I'IOTpe6OBaTb OT MHBECTOPa 3aKpbITb MO3ULUIKO MO KOHTPAKTY Mbo caMoCToATENBHO NPUHYANTENBHO 3aKpbiTb MO3UUNIO KIIMEHTA A0 HACTyn/1eHUs
MOMEHTa 3Kcnupauumun.

0O6si3aTenbCcTBa N0 BHECEHUIO rapaHTUIHOIO o6ecneyeHns

MprobpeTasi KOHTPAKT, MOKYNaTesto AOCTATOYHO YNIaTUTh JIULWb YacTb UM MPOLEHT OT CTOMMOCTU KOHTpaKTa — rapaHTuiHoe obecriedenne unm 0. Pasmep MO
onpeaensieT HKL, B cootBeTcTBUM C MpuHUMNaMu pacyeTta MO Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKM KIMpUHra
(6pokepbl) MOTyT NPUMEHSTL ANt CBOUX KIIMEHTOB MHAMBMAYANbHLIE HAaCTPOWKW NapaMeTpoB, BAMSIOWMX Ha pa3mep [O.

Ba)HO OTMETUTb, YTO MEXaHW3M YNpaBneHUs puckaMum Ha CpOYHOM pbliHKE MOCKOBCKOM BUpXM npeamnonaraeT yCTaHOBMEHME FpaHWL LIEHOBOTO Kopuaopa no
KaXKAOMY KOHTPaKTy C KaXXAblM CPOKOM MCMOJSIHEHUS. B xoae TOproB LieHa 6a30BOr0 akTBa OMLUMOHA M3MEHSIETCS B MPOMEXYTKE MexXay BEpXHeW W HUIXKHeWH
rpaHMLEN LIEHOBOTO KOpUAopa. MOHUTOPUHE U U3MEHEHME MPaHULL LLEHOBOro Kopuaopa 6a30Boro akTuea onuuoHa ocylectenset HKO HKL, (AO) B COOTBETCTBUM C
MeToavkon onpeaenenns HKO "HaunoHanbHblM KnvpuHroebiv LleHTp" (AKUMOHEepHoe o6uwlecTBo) puck napamMeTpoB Ha CPoYHOM pbiHKe. M3MeHeHue rpaHuu
LIEHOBOIO KOpWZopa COMPOBOXAAETCS MEPECYETOM rapaHTuiiHoro obecneyenusi (FO). MI3MeHeHWe rpaHuL LEHOBOrO kopuaopa no 6a3oBOMy aKTMBY OMLMOHa
COMPOBOXAAETCA MEPECYETOM rapaHTuiiHOro obecrieveHns (FO) kak no 6a30BOMY aKTMBY OMUMOHA, Tak M MO CaMOMY OMUMOHY. M3MeHeHWe rpaHul LieHOBOro
Kopuaopa 6a30BOro akTvBa OMUMOHA MOXET OCYLLECTBASTLCA Kak B TEYEHME OCHOBHOW TOPrOBOM CECCUMM, Tak M BHE TOPrOBOM CECCMM, @ TakXXe B BEYEPHIO
[I0NOSTHUTESBbHYIO TOProBYIO CECCUIo.

JIMMUTbI LEH OMUMOHOB YCTaHaBMMBAIOTCS aAMUHWUCTPATOPOM TOProB OTAENbHO AN KaXXAOW rpynmnbl OMUMOHOB C OAHUM 6a30BbIM aKTUBOM M OAHWUM CPOKOM
nCTeYeHus. Micnonb3oBaHNe MexaHW3Ma OrpaHUYeHusl LieH 3asiBOK IMMUTaMM MO OMUMOHaM, B OT/IMYME OT (hblOYEPCOB, OCYLLECTBASETCS MO BbI6OPY y4yacTHWKa
KIMpWHra.

YXano6bl u NnpeanoxeHus
PO3HMUHbIE MHBECTOPbI MOMYT HanpaBuTb CBOM MPEMAIOKEHUs WK >kanobbl 6pokepy unm 6aHKy, C KOTOPbIM OHM COTPYAHMYAIOT. XKanobbl B OTHOLIEHUM

[esaTenbHOCTM MOCKOBCKOWM BupXu MoryT 6biTb HanpaBneHbl B MUCbMEHHOM BuAae Mo agpecy 125009 r. Mocksa, Bonblioi Kucnoeckuit mep., A. 13 wnm no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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