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BHumaHue! L [Ipo4yKT He SB/ISETCS MPOCTHIM U MOXKET BObITb C/IOKHBLIM LIS [TOHUMAHNS.
I1. pegyripexaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, Aoxoa, NOPsIAOK ero pacyera)

Bua: OnunoHbl Ha btovepcbl Ha HedTb, HedTenpoayKTbl U ras ABASIOTCS MPOU3BOAHBIMM (DUHAHCOBLIMU WHCTPYMEHTaMU B COOTBETCTBMM C PeaepanbHbIM
3aKoHOM 0T 22.04.1996 N 39-®3 (pea. ot 31.07.2020) «O pblHKE Li€HHbIX Bymar».

XapaKTepuCTUKM ONLMOHHOTO KOHTPaKTa:

Ha CpoyHOM pbiHKE MOCKOBCKOV BUPXMW TOPryloTCsi OMUMOHBI, 6@3UCHBIM aKTUBOM KOTOPbIX SBASOTCS (DbloYepchl Ha pas/fMyHble BUAbI akTUBOB. K KaTeropum
OMUMOHOB Ha (bloyepchbl Ha HedTb, HEPTENPOAYKTbI U ra3 MOXHO OTHECTM OMUMOHbI Ha dblodepc Ha HedTb Brent, onumoHbl Ha dblodepc Ha HedTb Light Sweet
Crude Oil, onuMoHbl Ha dbloyepc Ha MpUPOAHLIN ras. CneunduKaLnMM KOHTPAKTOB MpeacTaBneHbl Ha cante (https://www.moex.com/a2102). B cneundmkaumm
(cnucke napaMeTpoB) yKasaHbl 6a3WCHbIM aKTMB, TUM OMUMOHA, NIOT KOHTpakTa (=1 dbtovepcy), eaMHWLA U3MEPEHUs PacyeTHOM LieHbl (B Jonnapax 3a foT),
MWHUMarbHBIV LWar LeHbl, CTOMMOCTb MUHUMAsbHOTO Luara LieHbl, MOPSAOK pacyéTa MpeMUM, @ TaKKe HauYUCIIEHUs M CNUCaHUS BapUaLMOHHOW MapXu, Nopsiaok
UCMOSIHEHUS KOHTpakTa. LleHa KoHTpakTa (npemus) B pybnsx npeacraBnsieT cobol npou3BeAeHUe LieHbl KOHTpakTa (npemuun) B gonnapax CLUA Ha yacTHoe oT
[eNeHNst CTOMMOCTM Wara LeHbl Ha MUHUMaNbHBINA LWar LieHbl, yKa3aHHble B crnieundukaumn. Mpuobpetas KOHTPaKT, MOKynaTesb ynnaynBaeT finllb YacTb WUau
MPOLEHT OT HOMWUHANBHOW CTOMMOCTM KOHTpaKTa — rapaHTuiiHoe obecnevyeHue unm 0. B cnyyae ¢ onumoHamu IO npoaaBLa M NokynaTtens He paBHbl. Tak Kak
PUCK MOKyMnaTensi OMuUMOHa CUbHO HWXE pUCKka MpojaBLa OMUMOHA, W OrpaHWYEH CTOMMOCTbIO onuMoHa, O mokynmaTens NpubAU3MTENbHO PaBHO NpeMuu
onuunoHa. MO npoaaBLa NpeBbILIAET pa3Mep MPeMUK OMLIMOHA, HO HE MOXET ObiTb BbiLle BennyMHbI O dbloyepca, Nexallero B OCHOBE 3TOro onuuoHa. lopsaok
pacyeTa rapaHTUIHOro obecneyeHnsi onpeaensieTcs KIMPUHIOBOM OpraHu3aumeil — LeHTpanbHbIM KOHTpareHToM — HauuoHanbHbIM KnupuHroBbiM LieHTpoM B
cooTBeTcTBMM C MpuHUMnamu pacyeTta O Ha CpoyHoM peikke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Ha MockoBckoii Bupxe npeactaBneHbl OMUMOHbI aMEPUKAHCKOTO TUMA, YTO O3HAYAET, YTO MOKYMaTelb MOXET WCTONHWUTL ero B M0G0/ MOMEHT BPEMEHW, @ He
TONbKO B MOCNEAHWI AeHb TOProB KOHTPAKTOM. [JOCPOYHOE MCMONHEHME, @ TaKXKe UCMOTHEHME ONUMOHOB «BHE AEHEr» B AEHb 3KCMMpaLMm, BOSMOXHO C MOMOLLbIO
nopyyeHns «3asiBka Ha MCrMofHeHWe onuuoHa». CyllecTByeT ABa OCHOBHbIX Tuna onumoHoB — call u put. OnumoH call gaeT nokynatenio npaBo, HO He
0643aTeNbCTBO B YCTAHOBMEHHDIV NepUos, (CPOK XW3HW KOHTPaKTa) Npuobpectu 6a3uncHbIi akTuB (dbloyepc), B 06MEH Ha 3TO OH yniayMBaeT NpojaBLy KOHTpaKTa
NpemMuio B YCTaHOBMIEHHOM pa3Mepe. ONUMOH put AaeT mokynaTento MpaBo, HO He 0653aTeNbCTBO B YCTAHOBNEHHbLIN MEpUOA (CPOK XXM3HU KOHTpaKTa) npoatb
6a3uncHbIN akTuB (hbtoyepc), B 06MEH aH 3TO OH YM/auMBaeT NpoAaBLY KOHTPaKTa NPeMUI0 B YCTaHOBNEHHOM pa3Mepe.

MoCKObKY OMUMOHBI SBASIOTCS MapXXUPYEMbIMU, MO OKOHYaHWUM KaXKAOro TOProBOro AHSI ONpeaensieTcsl pacyeTHas LieHa WU npubbiib Uan ybbIToK MO nosuumm —
MHBIMW CNIOBaMK1, HAYMUCISIETCS MW CMUCLIBAETCS BapuaLMOHHasi Mapxka. GUHAHCOBbLIN pe3ynbTaT OT yAepXKaHWsi NO3ULMM MO KOHTPaKTy MOXHO MONYYuTb 0 ero
UCMOJIHEHUS, NYTEM COBEPLUEHUS MPOTUBOMOIOXHOW (ODCETHOM) CAENKM C STUM XXE KOHTPAKTOM. 3aKpbITWE MO3MLMMU MO KOHTPaKTy BO3MOXHO B M0G0 TOProBbiv
[ieHb, BKJIIOYAs MOC/EAHUIN TOProBbii AeHb. TakuM 06pa3oM, MOKynaTenb OTKPLIBAET MO3WLMIO MOKYMKOM OMUMOHA, @ 3aKpblBaeT MO3ULMIO CAENKOM NpoAaxu
3TOro ke KOHTpakTa. MpogaBel, OTKPLIBAET MO3ULMIO MyTEM MPOAAXMU OMUMOHA, WM 3aKPbIBAET MO3MLMIO MOKYNKOM 3TOrO e onuuoHa. O6wmii hrHaHCOBbI
pe3ynbTaT MoKynaTens/npoAaBLa paBeH CyMMapHOi BapyaLMOHHOW Mape 3a BECb MEPUOA YAEPXKaHUSI OTKPLITON NO3ULMM MO KOHTPAKTY.

OnuUMOHbI Ha CPOYHOM pbIHKE MOCKOBCKOW BUPXMW SBNSIIOTCS MOCTaBOYHLIMU. [peaycMOTPEH PeXUM aBTOMaTUYECKOW 3SKCMMpauuu, KOTopasi OCYLLECTBMSIETCS B
BEYEPHUI KIMPWHT. ABTOMAaTUYECKU UCTOMHSIOTCS BCE OMUMOHbI «B AEHbrax»: KOJbl, CTPaiK KOTOPbIX CTPOr0 MEeHbLUE pacHeTHOM LieHbl dblodepca, U NyThl,
CTpaWik KOTOPbIX CTPOro 60Mblie pacyHeTHON LieHbl hbtovepca. [N1si ONUMOHOB «Ha AeHbrax» (KOMMbl U MyTbl, CTPaK KOTOPbIX PaBEH LiEHE UCMOMHEHMS tbtovepca)
aBTOMAaTUYECKOE WCTIONHEHWE OCYLLECTBAISIETCS ANS NMONOBUHbLI OTKPLITOW OMLMOHHOM NMO3WLMK C AaHHBIM CTPaiKoM.

Ha Cpo4YHOM pblHKe MOCKOBCKOW BUpXW OHOBPEMEHHO TOPFYIOTCS OMUMOHBI C Pa3HbIMU CPOKaMU UCMOMHEHMS. OnuuoHbl Ha HedTb U ras (CL, NG) npeacTaBneHbl
MECSYHbIMW KOHTPaKTaMM, OMUMOHbI Ha dbtovepchl Ha HedTb Brent Topryetcs Takke HepenbHbIMU CPoKaMu. MOCMOTpeTb KOMYECTBO 3aBeAEHHbIX CPOKOB, a
TaKxke y3HaTb MHOPMaLMIO O TOprax Nno KaxAoMy KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH ANA BCceX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProB/isi NPOU3BOAHbLIMM (PMHAHCOBLIMM MHCTPYMEHTaMMU
NoOAXOANT HE BCEM MHBECTOPaM, TaK Kak COMpsi)KeHa C HaJiMuMeM pucka (pMHaAHCOBbIX NOTEPb OT BJ/IOXKEHUA cpeAcTB. TOProssisi NPOU3BOAHBbIMU
(p1MHaAHCOBbIMM MHCTPYMeHTaMu, TpebyeTr OoT MHBecTopa kBanudukauum, 3HaHUA NPOAYKTa, OMbiTa COBEPLUEHUS CAENOK C (broyepcamMu Uamn
APYrMMM NPoAYKTaMU C KPEAUTHBIM «MNJIE4OM>, YCTOWYMBOCTU PUCKY M FOTOBHOCTU HECTU Y6bITKN CBEPX BJIOXKEHHOW CYMMbI.

Pucku

X T —

Huskuii yposeHs pucka BbICOKWI YpOBEHBL prcKa
Yposensb pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CPOKa
YAEDKaHNS OTKDLITON 1oL, Takxe CyLUeCTBYET psa CTpaTermi

C OrpaHNYeHHbIM PUCKOM, TEM HE MEHEE, CYLUECTBYET PUCK TOIO,

YTO MHBECTOP BYAET BbIHYXAEH 3aKDbITb TO3NLMIO CO 3HAYNTE IbHBIMU
r10TEPIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
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mailto:Derivatives@moex.com
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KntoueBov MHGOPMaLMOHHLIN AokyMeHT (KUA)
MOCKOBCKAS 0
BEUPXA MUMOHbI Ha (PbloYepchl Ha HedTb,
HedTenpoayKTbl 1 ra3

Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpPOSTHOCTb MOTEpb MO JaHHOMY MPOAYKTY WM3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHWIO C
ApYrMMU NpoayKTamu. Mo Halleii OLEHKE, PUCKOBAHHOCTb (blOYEPCOB Ha HEDTb OLIEHUBAETCA Ha 7 U3 7 6anoB, YTO COOTBETCTBYET MAaKCUMAIbHOMY PUCKY.

+  BaXHO yuMTbIBaTb PUCK KOIe€6aHUI KYpPCOB BasloT. Kak B C/lyyae C OnuMoHaMu Ha HedTb U ras, Tak U C ApYrMMU MHCTPYMEHTaMW, pacyeTHas LieHa u
LieHa WUCMOJTHEHWS! KOHTPaKTa PacCYUTLIBAOTCA B MHOCTPaHHOW BasloTe, YTO MOB/MSIET HA Ball (UHAHCOBbINM Pe3ynbTaT. STOT PUCK HE YYTEH B LUKaNe Bbille.

+ B HEKOTOpbIX C/lyYasix BBUAY HEGNAronpusiTHLIX PbIHOYHBIX KOME6aHMi (B TOM YMC/e BO3MOXHOIO yX0Ja LieHbl KOHTPaKTa B OTPULIATENbHYIO 30HY) UHBECTOPY
NpUAETCS [AOBHECTU [OMOJHUTENbHbIE AEHEXHbIE CPEACTBA ANs KOMMEHCauuu Y6bITKOB MO OMUMOHHOM Mo3vuuu. O6Wwmii y6bITOK, KOTOpbIii MHBECTOP
MOHECET B pe3y/ibTaTe, MOXKET 3HAUUTE/IbHO NMPEBbICUTb B/IOXKEHHYIO CyMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MockoBKcasi Bupxa, HM MapKeT-MeyKepbl He rapaHTUPYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT HalMuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B 060V Apyroii MOMEHT BPEMEHH.

+ [lokynka unu npojaxa OMnuuMoHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM puUcka. TOProB/si MPOM3BOAHBIMM (DUHAHCOBBIMKA WMHCTPYMEHTaMu TpebyeTt
HaNMuMs 3HaHWN O MPOAYKTE U €ro puckax. Mpubbiib UK YELITOK MO OMUMOHHOM MO3ULMW 3aBUCUT OT PasHMLbl LEHbI 3aKPbITUS U LEHbI OTKPLITUSI KOHTpaKTa.
PacyeTHasi LieHa onuuoHa 3aBUCHT OT psiaa (HakTOpOB, TaKMX Kak: ABMXKEHWE LieHbl 6a3MCHOro akTWBa, OXMAAHUN MHBECTOPOB, HOBOCTHBIX COBbLITUIA. KpoMe Toro,
pasMep MpubbIIM MM YBbiTKa MO MO3ULMM CWUIbHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeMKMpoBaHWsS) NOTEPb Ha PbiHKE CMOT WM NOTEPb OT APYruX BUAOB OMEPALMOHHON AESTENbHOCTU, CUMbHO 3aBUCSILLEN OT
AVMHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTuBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHATUBHOE BIIOXEHWE CPEACTB C LEbio MOMyYeHus
VHBECTULIMOHHOMN NpUBLIIN.

WcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBaAOT NPUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WMCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMMUKMW LieHbl 6asncHoro
aKTMea. /X MOXHO WCMoNb30BaTh AN CPaBHEHUS C rpadmkamMv BbINAAT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, U306paXKEHHBLIMU B COBETYIOLUMX KIHOUEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWUs! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCcTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK MO
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

Nokynka onuuoHa call Ha HedTb, HedTENPOAYKTDI U ra3

MuHMManbHass CyMMa BJIOXKEHMI: COOTBETCTBYET pasMepy MpeMun W rapaHTUAHOTO
obecneveHuns
OXxupaaHusa MHBecTopa: PbiHOK Ha noabéMe. Mokynas onuuoH call, HBeCTop oXuaaeT, YTo LeHa
6a31CcHOro akTMBa BbIpacTeT. MpubLINGL
Pacuet chbmHaHCOBOro pe3ynbrara: T
1) CHavana paccyuTbIBaeTCS pa3HWLA pacyeTHOM LeHbl W LeHbl-CTpalK, eciv  4ucno
oTpuLaTenbHoe, TO hUHaHCOBbI pe3ynbTaT = 0. ONUMOH He UCMONHSETCS.
2) EcnM 4ncno NOMOXUTENBbHOE, TO OT HEro OTHUMAaeTcs pa3Mep MNpeMuy, YnnadyeHHowW
nokynaresnem.
3)  TMony4eHHbIN pe3ynbTaT HEO6XOAMMO YMHOXMUTb Ha CTOMMOCTb LWara LeHbl U pasaenuTb Ha Mpess |
war LeHbl. Mosy4aem UTOroBbIi (PUHAHCOBbIN pe3ynbTaT OT UCMOMHEHWS OAHOTO onumoHa call. :
Pasmep npubbinv npu nokynke onuuoHa call HeorpaHuyeH, BenuuMHa Y6bITKa OrpaHuyeHa ———  [pu6biNb N0 ANMHHOM NO3ULIAK
ynniayeHHoW npemMueit. ®MHAHCOBBIN pe3yrbTaT MOXHO Bbipa3uTb dopmynoi: PnL = MAX(0;SX) - C,
rae C - npemusi, rae S - ueHa 6a3ucHoro aktuea, X — cTpalik. Mpu paBeHCTBE pacyeTHOW LieHbl
KOHTpaKTa LieHe CTpaiik MoC MpeMusi (DMHaHCOBIN Pe3yNbTaT 0GOMX YHYACTHUKOB CAENku paBeH YOITOK
HYJI0.

Peman
} »

P sasicioro acea

Y6LITOK MO ANAHHOM NO3WMLKAA

Mpopaxa onuunoHa call Ha HedTb, HedTENPOAYKTLI U ras

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTuitHoro obecneyeHus
OXXxupaaHnsa MHBEcCTopa: PbiHOYHBIN cnaa. MpoaaBas onuuoH call, MHBECTOp OXWARET, YTO LeHa
6a31cHOro akTvBa ByeT CHUMXKAaTBLCS. MNpuGbink — TpuBbinb No KOPOTKO#A NO3MLMM
Pacuer (hmHaHcOBOro pesynbrara: ———  Y6bITOK N0 KOPOTKO#H NO3MLMA
1) CHavana paccYuTbIBAETCS pa3HWLA pacyeTHOM LeHbl W LeHbl-CTpalK, eciv  4ucno

oTpuLaTenbHoe, To hUHaHCOBbIV pe3ynbTaT = 0. ONUMOH He UCMONHSETCS. -
2) EcnM 4ncno MonoXwTENbHOE, TO pasHuWLy, MOMYYEeHHYD Ha MEepBOM Luare OTHWMaeM OT Mpesis \

pasMepa npemMum, ynnayeHHon NokynaTenem npoaasLy. - } =
3)  [Mony4eHHbIN pe3ynbTaT HEO6XOAMMO YMHOXMUTb Ha CTOMMOCTb LWara LeHbl U pasaenuTb Ha P Crpaiic [P O—.

war LeHbl. Monyyaem UTOroBbli (PUHAHCOBBIN pe3ynbTaT OT UCMOMHEHWS OAHOTO onumoHa call.
Pasmep npubbinu npu npoaaxe onuuoHa call orpaHWyeH BENMUMHOW NpemMuun, BennuuHa yb6biTka
HeorpaHuyeHa. UHaHCOBbIN pe3ynbTaT MOXHO BblpasuTb (opmynoi: PnL = C - MAX(0;S-X), rae C
- npemus;, rae S - ueHa 6asncHoro akTuea, X — cTpaiik. Mpu paBeHCTBE pacyeTHON LieHbl KOHTpaKTa
LieHe CTpaViK nuitoc NpeMusi pUHAHCOBbIN pe3ynbTaT 060MX YHaCTHUKOB CAENKW PaBeH HyJto.

Yb6bITOK

Mokynka onuuoHa put Ha HedTb, HedTENPOAYKTbI U ra3

MuHMManbHasi CyMMa BJIOXKEHMI: COOTBETCTBYET pasMepy MpeMuu W rapaHTUAHOTO

obecneveHus Mpu6binb

OxupaaHnsa MHBecTopa: PbiHOYHLIM crag. Mokynmasi onuuoH put, MHBECTOP OXMWAAET, YTO LieHa 1T

6a31CHOro akTMBa ByAeT CHUMXKATBLCS.

Pacuet hpmHaHCOBOro pe3ynbTara:

1) CHayana paccuWTbIBAETCS pasHWLA LEHbI-CTPaMK W  PacyeTHOM LEeHbl, eciu  4Yucio
oTpuLaTenbHoe, To hUHaHCOBbIV pe3ynbTaT = 0. ONUMOH He UCMONHSETCS. ~

2) EcnM 4nCno NOMOXMUTENBHOE, TO OT HEro OTHUMAeTcs pa3Mep MNpeMuy, YynnadeHHow \ pesins P sosmsiors s
nokynartesnem.

3)  Tony4eHHbIN pe3ynbTaT HEO6XOAUMO YMHOXMUTb Ha CTOMMOCTb Wara LeHbl U pasaenuTb Ha ———  p6bIAb NO ANMHHOI NO3MLMK
wWwar LeHbl. Mony4aem UTOroBbIi (UHAHCOBbIN pe3ynbTaT OT UCMOMHEHWS OAHOTO OMLUMOHA put.

PasmMep npubbinv npu MOKyMKe OMuMoHa put HeorpaHWyeH, BenuuMHa YObITKA OrpaHuyeHa

yrinayeHHoit npemueil. OUHAHCOBBLIN Pe3yNbTaT MOXHO BbIpa3uTb (opMynoii: PnL = MAX(0;XS) — YouiToK

Cp, rae Cp - npemus, rae S - ueHa 6a3ncHoro aktvea, X — cTpaiik. MNpy paBeHCTBE pacyeTHOM LieHbl

KOHTpaKTa LeHe CTpaik MUHYC npemMusi (OMHAHCOBbIN pe3ynbTaT 060MX YYaCTHUKOB CAENKU paBeH

HyJI0.

PCrpaﬁK
1
T

YBbITOK NO ANMHHOW NO3ULMK



KnroueBon MHGOPMaLMOHHbIA AokyMeHT (KNA)
MOCKOBCKAR OnumnoHbl Ha dbloyepchbl He HedTb,
BUPXA

HedTenpoayKTbl 1 ras

Puckn

NMpopaxa onuuoHa put Ha HedTb, HecdbTENpPOAYKTHI U ra3

MuHMMaNbHasi CYMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecrneyeHuns

O)xmpaaHusa MHBecTopa: PbiHOK Ha noabéme. MpoaaBas OMUMOH put, MHBECTOP OXMAAET, Mpu6bink — Mpubkinib Mo KOPOTKOM NO3MUMKA

YTO LieHa 6a3nCcHOro akTMBa BblpacTeT. — YBRITOK N0 KOPOTKOM NO3MULMK

Pacuet ¢pmHaHCOBOro pesysbraTta:

1) CHauana pacCUMTLIBAETCS pasHULA LEHbI-CTPaiK W PacyeTHOM LEHbl, €CAM YUCIo
OTpULATENBHOE, TO (DUHAHCOBbIV pe3ynbTaT = 0. ONUMOH HE UCMOJHSIETCS.

2)  Ecam uncno nonoXwTenbHoe, TO M3 pa3Mepa NPeMUU BblYMTAEM YMCIIO, MOJSTyYEHHOE B
nepBoM Luare.

3)  [MonyyeHHbIN pesynbTaT HEOBXOAMMO YMHOXMUTbL HA CTOMMOCTb Luara LieHbl U pa3aenuTb
Ha LWar uUeHbl. Mosy4yaeM WTOroBbIM (PUHAHCOBLIA PE3YNLTAT OT WCMOSIHEHUS OAHOrO
onuuoHa put.

PasMep MpubbINM MpW NpofaXe OnuuMoHa put OrpaHWMyeH BENMUMHOW MpemMuu, Y6bITOK

HeorpaHuyeH. OUHAHCOBBINM pPe3yNbTaT MOXHO BblpasuTb dopMysnoii: PnL = Cp - MAX(0; X-S), Y6uiToK

rae Cp - npemus, rae S - ueHa 6a3ncHOro akTuea, X — CTpalik. Mpy paBeHCTBE pacyeTHOM

LieHbl KOHTpaKTa LEHe CTpalk MWUHYC MpeMusi (UHAHCOBbIM pe3ynbTaT 060MX YYaCTHUKOB

CAENKN paBeH HyJto.

P Gasucnoro akruma

Be3ycnosHo, (.JpMHaHCOBbIIZ pe3ynbTaT UHBECTOPa 3aBUCUT raBHbIM 06p830M OT ero crTparteruun. BblwenpuBeaeHHble pacyeTbl d.)I/IHaHCOBOFO pesynbtaTta no
OTKprTOﬁ nosuumun B ONUUOHE BKNOYalOT BCE D,OXO,U,bI/yﬁbITKVI, CBsI3aHHble C KoNebaHusaMK LieH caMoro 6a3vcHOro akTuea. B Hux He YUUTbIBAIOTCA pacxodbl Ha
6p0KepCKO€ OGCJ'IY)KVIBaHI/Ie WIIN UHbIE CONYTCTBYIOLUME pacXoabl. Hanorosble acneKTbl TAKXKe HE YYUTLIBAIOTCS B BbILLEN3NIOXKEHHBIX CLEHAPUSX.

Komuccum mn nHble pacxopbl

Ha Cpo4yHOM pbiHKe MockoBCKoW Bupiu Telikep (NMoA TEKepOM MOHMMAETCS YYaCTHWK TOProB, 3aK/IOYAlOIMIA CAENKW MO YXE BbICTABNEHHbIM 3asiBKaM)
YNNauvMBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3a OTKPLITUE U 3aKpbiTUe CAENkU. Melikep (Y4acTHWUK TOProB, KOTOPbIV BbICTAB/SIET 3asABKy Y B CTakaH NepBbiM)
KOMUCCUIO HE NNaTUT. 3a yAepXKaHUe OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCHSI HE B3UMAETCsi. 3a UCMOMHEHWE KOHTPaKTa B3MMAETCsl K/IMPUHIOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HaiTv no aapecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO GPOKep TakXe B3WMAeT KOMUCCUIO C KaXxaoi onepauuu,
pasMepbl GPOKEPCKOM KOMUCCUM YCTaHaBIMBAKOTCS CaMiM GpOKEpOM M yKasaHbl B BalUeM [OrOBOpe GpoKepckoro o6ciyxuBaHus. [nsi OMUMOHOB YCTaHOBIIEH
crneaylowmii pasmMep CyMMapHOW KOMUCCHUU (BUPXKEBOM U KIIMPUHTOBOM):

) O T CyMmmapHas 6azoBas
CcTaBKa KOMUCCUU

OnuUOHBI 0,11%

YcnoBus «BbiXxoaa>» U3 NpoayKTa

MockoBckass Bupxa He MOXeT yka3aTb peKOMeHﬂyeMblﬁ nepuoa yaepxaHus OTKprTOVI no3numMn Nno KOHTPaKTY, MOCKOJbKY OH 3aBUCUT OT I'IOTpeGHOCTel‘;I
MHBECTOpa. MakcMManbHbIf CPOK yAep>XaHus no3vuun orpaHu4eH [aTol UCMOSTHEHWUS! KOHTpPaKTa, MUHUMaNbHbIA He orpaHuyeH HudyeM. o3uumns MoxeT ObITb
3aKpbiTa NyTeM 3aKnio4eHUs 0¢CeTHOﬁ CAENIKU C KOHTPaKTOM UK NyTeEM AOCPOYHOro UCNOIHEHMA OMNUMOHA.

Bpokep MoxeTt FIOTpeGOBaTb OT MHBECTOPa 3aKpbITb MO3ULUIO MO KOHTPAKTY nMbo caMoCToATENBHO NPUHYANTENBHO 3aKpbiTb MO3UUUIO KITMEHTA A0 HACTyn/1eHUs
MOMEHTa 3Kcnupauun.

0O6si3aTenbCcTBa N0 BHECEHUIO rapaHTUIHOIO o6ecneyeHns

MprobpeTasi KOHTPAKT, MOKYNaTeto AOCTATOYHO YNIaTUTh JIULWb YacTb MM MPOLEHT OT CTOMMOCTU KOHTpaKTa — rapaHTuiHoe obecriedenne unm 0. Pasmep MO
onpeaensieT HKL, B cootBeTcTBUM C MpuHUMNaMu pacyeTta MO Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4aCTHUKM KIMpUHra
(6pokepbl) MOTyT NPUMEHSTL ANS CBOUX KIIMEHTOB MHAMBMAYANbHBIE HAaCTPOWKW NapaMeTpoB, BAMSIOWMX Ha pasmep [O.

Ba)HO OTMETUTb, YTO MEXaHW3M YNpaBneHWs puckaMum Ha CpOYHOM pbliHKE MOCKOBCKOM BupXM npeanonaraeT yCTaHOBMEHME FpaHWL LIEHOBOTO Kopuaopa no
KaXKAOMY KOHTPaKTy C KaXXAblM CPOKOM MCMOJSIHEHUS. B xoae TOproB LeHa 6a30BOr0 akTvBa OMLUMOHa M3MEHSIETCS B MPOMEXYTKE MexXAy BEPXHEW W HUIXKHeWl
rpaHMLEN LIEHOBOTO KOpUAopa. MOHUTOPUHT U U3MEHEHWE rPaHULL LLEHOBOIO Kopuaopa 6a30Boro akTuea onuuoHa ocylectenset HKO HKL, (AO) B cOOTBETCTBUM C
MeToavkon onpeaenenns HKO "HaunoHanbHbl KnvpuHroebiv LleHTp" (AKUMOHEepHoe o6uwecTBo) puck napaMeTpoB Ha CpoYHOM pbiHKE. M3MeHeHue rpaHuu
LIEHOBOrO KOpWZopa COMPOBOXAAETC MEPECYETOM rapaHTuiiHoro obecneuenusi (FO). M3MeHeHWe rpaHuL LEHOBOTO kopuaopa no 6a3oBOMy aKTMBY OMLUMOHa
COMPOBOXAAETCA MEPECYETOM FapaHTMiiHOro obecrieyeHns (FO) kak no 6a30BOMY aKTMBY OMUMOHA, Tak M MO CaMOMY OMUMOHY. M3MEeHeHWEe rpaHuL LieHOBOro
Kopuaopa 6a30BOro akTvBa OMUMOHA MOXET OCYLLECTBASTLCA Kak B TEYEHME OCHOBHOW TOPrOBOM CECCUM, Tak M BHE TOPrOBOM CECCMM, @ TaKXXe B BEYEPHIO
[I0NOSTHUTESbHYIO TOProBYIO CECCuto.

JIMMUTbI LEH OMUMOHOB YCTaHaB/MMBAIOTCS aAMMHWUCTPATOPOM TOProB OTAENbHO AN KaXXAOW rpynmnbl OMUMOHOB C OAHUM 6a30BbIM akTUBOM M OAHWM CPOKOM
ncTeYeHus. Micnonb3oBaHNe MexaHW3Ma OrpaHMYeHusl LieH 3asiBOK IMMUTaMM MO OMUMOHaM, B OT/IMUME OT (hblOYEPCOB, OCYLLECTBASETCS MO BbI6OPY y4yacTHWKa
KIMpWHra.

YXano6bl u NnpeanoxeHus
PO3HMUHbIE MHBECTOPbI MOMYT HanpaBuTb CBOM MPEAIOKEHUs WK >Kanobbl 6pokepy unm 6aHKy, C KOTOPbIM OHM COTPYAHMYAIOT. XKanobbl B OTHOLIEHUM

[esTenbHOCTM MOCKOBCKOWM BupXu MoryT 6biTb HanpaBneHbl B MUCbMEHHOM BuAae Mo agpecy 125009 r. Mocksa, Bonblioi Kucnoeckuit mep., 4. 13 wau no

3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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