IIporpamma Nel «@bro4yepchbl Ha HHACKCHI B YTPEHHIOI0 CECCHIO»

l. BapuaHTt 1y 10roBopoB, 3aK/04YaeMbIX M0 (popMe ABYXCTOPOHHEr0 J0roBopa o0
OKA3aHUH YCJIYT 10 MOJIEPKAHUIO IIEH HA NIPOU3BOAHbIC (PMHAHCOBbIE HHCTPYMEHTBI

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [lporpammoii moanepkaHue IeH WM 00beMa TOPTOB IPOU3BOTHBIMU
(buHAHCOBBIMU MHCTPYMEHTAMHU:

O6o3HaueHue
HaumenoBanue MHcTpyMeHTa
HNHcTtpymenTa
k=1 @prouepcHblil KOHTpAKT Ha MHnekc Mocbupxu
k=2 ®prouepcHbiil KoHTpakT Ha Manekc PTC

2. YcnoBus BEITIOTHEHHS 0053aTeNbcTB MapKkeT-MeiKkepa.

2.1. Ina ompeneneHusi mapaMeTpoB 0053aTelnbCcTB MapkeT-Meiikepa UCHONB3YIOTCS CIEAYOIIne

IOHATHA
CHDSI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hulla MCxKAY qumeﬁ HCHOﬁ IPpCIIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIef/'I HCHOfI MMPEAJIOKCHUA Ha MPOJAXy IO

NOJaHHbIM  MapkeT-MeliKkepoM 3asBKaM B  OTHOIICHUU
WuctpymenTa. 3nauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
onpenensercs no gpopmyne: Spreadvm = axSPi, rue:

a, b — mocTosHHBIC BEJIMYHMHBI, OIpEACISIEMbIC IS
WNuctpymenta B nmyHnkre 2.2.1. Hacroseit [Iporpamms;

SPi — Pacuernas nena HWHcTpymeHTa € I-BIM CpPOKOM
UCIIOJIHEHUS,  ONpelelieHHas 1o  uroram  JlHeBHOMU
KIIMPUHTOBOW CECCUH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crenugukanmen.

JIy4inasg neHa npeaioKeHus

Ha IMOKYIIKY

IIEHA 3asBKM Ha IOKYIKY, NMOJAaHHOW Mapker-MelkepoM B
oTHoweHnHu MHCcTpyMeHTa, 00beM KOTOPOH, ¢ ydeToM 00beMa
BCEX MMOJAHHBIX ATUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HHMKE LIEHBI JAaHHOM 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3as1BOK.

Jlydimas 1eHa npeaaoKeHus

Ha IpOJaxKy

IIeHa 3asBKU Ha IpOJAaxy, NOAAHHOM MapkeT-MeHKepoM B
oTHouleHuu MIHcTpymeHTa, 00beM KOTOpOii, ¢ yueToM o0bemMa
BCEX IOJIAHHBIX 3TUM MapKeT-MeMKepoM 3asBOK Ha IPOAAXKY,
CHA KOTOPBIX HE BBHIIIC CHBI ﬂaHHOﬁ 3as4BKH, COCTAaBJISICT HE
MEeHee MUHMMAJIbHOTO 00beMa 3asiBOK.

KBant

IIeproJl BpeMeHH TOproBoi ceccuu, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s3aH 1oJ1aBaTh 3asiBKH, 0003HaUYaeMbIi
kak =0, 1, ... (rme O, 1, ... — mopsiakoBeIit HOMep KBaHTa).
[ponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyHIax.

bnvxanmii cpok
HUCIIOJHEHUS 110
HNuctpymeHT

CPOK MCHOJIHEHHs 10 HCTpYMEHTY, HauMEHee yAAICHHBIN
oT Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
MOJ/IepKaHue 1EH N0 JaHHOMY MHCTpyMeHTy,
o0o3HavaeMblii Kak i=n (rae N=1, 2, ... — MOPSIKOBBIIl HOMEP
cpoka ucnosiHeHusi no MHCTpyMeHTY).




Caenyromuit 3a OmmKafiiiuM | CPOK UCTIOHEHUS 110 MIHCTpyMEHTY, OnpeiesieMblii 1Mo
CPOK MICTIOJTHEHHSI T10 dopmyie: i=n+1

HNHCcTpyMeHTY

OTYEeTHRIN IIEPUOTT KaJICHIApPHBIN MeCSI]

Tepmunbl, He onpeneneHHble B Hacrosumed IIporpamme, HCHONB3YIOTCS B 3HAYCHMSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (manee — bupxka) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBINMOJIHSACT OO0s3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIIOTHEHUS
HNucTpyMeHTOB, KOTOphIe yKa3aHbl B Tabmumax Nel-2 HacTOSAIIEro MyHKTA:

Taoauma Ne 1

YcnoBus noanepxkanus B TeueHue Ksanta q=0 AByCTOpOHHUX KOTUPOBOK IO
dprouepcHoMy KoHTpakTy Ha Mumeke Mocbupiku k=1

I[TepBblii CpOK UCTIOTHEHUS Bpewms Hauana
[TapameTpsl 00513aTENIBLCTB (i=1) Kpamta
MapkeT-meiikepa
Becw nepuog obparenust Bpews oxonuarus
Kganra (q=0)
1.Crpa1 1ByCTOPOHHUX KOTHUPOBOK
(M3MepsieTcs B eIMHUIIAX H3MEPEHHSI LIEHBI 0.15%xSP
HNHcTpymMeEHTa B COOTBETCTBUU C €TO '
Crenudukarmeii) 07:00 MCK
2. MuHMManbHBINA 00BEM 3as1BOK 40 (UTC+3) -
(M3MepsieTcs B KOHTPAKTaX) 10:00 MCK
3. MunuMaJbHast IPOIOIDKUTEIBHOCTD (UTC+3)
MOJIICP KaHUS IBYCTOPOHHUX KOTHPOBOK 60
(m3mepsieTcs B % OT MPOIOIKUTEITBHOCTH
KBanTa)

Tab6auna Ne 2

Ycnosus noanepxkanus B TeueHue Kpanra q=0 1ByCTOPOHHUX KOTHPOBOK IO
drroyepcHomy koHTpakTy Ha MHaeke PTC k=2

[IepBrlii CPOK UCIIOTHEHHUS

(i=1)

Bpems nauana
KBanTa —
Bpems okoHuaHus
KganTa (q=0)

[TapameTpsl 00513aTENBCTB
Mapxker-Melnikepa
Beck nepuoj obpateHus

1.Crpa IBYCTOPOHHUX KOTUPOBOK
(u3mepsieTcs B eAMHUIIAX U3MEPEHUS LIEHBI o
0,10%xSP
HHcTpyMeHTa B COOTBETCTBUH C €TI0
Crnenudukaimei)

2. MuHAMabHBIN 00bEM 3aIBOK 80 07:00 MCK
(M3MepsieTcss B KOHTPAKTAX ) (UTC+3) —

10:00 MCK

3. MuHAMaNbHAs POAOIKUTEIBHOCTD (UTC+3)
MO//IepKaHUs JBYCTOPOHHUX KOTHPOBOK 60
(u3mepsercs B % OT MPOJOIKUTENTbHOCTH
KBanTa)




2.2.2. TlepBbIM, BTOpBIM M CIEAYIOIIMMH 32 HUMH cpokamu ucrnoinHeHus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO Oiibkailiass W cleAylollue 3a HeW JaThl HCHOJHEHUS
COOTBETCTBYIOIIETro MHCTpyMeHTa, MPUXOIAIIMECS Ha MapT, UIOHb, CEHTAOPh U JeKa0pPh.

2.3. B teuenune OTueTHOrO neproaa Mapker-meiikep Brpase He 6ojee 5 (MaTH) pa3 HE UCTIOIHATh
B TeueHUe Kaxaoro (-ro Keanra kaxaoro ToproBoro aHsi 00si3aTeNbCTBa B OTHOLICHUH K-0r0
HNuctpymenTa, ykazanabie B jir000i 3 Tabmuir Nel-2 mynkra 2.2. Hacrosmiei [Iporpammer. B
cllydae HapylleHus B TeueHue OTYETHOro Nepuoja JaHHOIO YCJIOBUS NpU OKa3aHUM Mapker-
MeHKepOM yCIyr XOTsl Obl o oJHOMY k-omy MHCTpyMeHTy, Takue YCIyrd B OTHOIIEHHMH BCEX
HHCTpyMEHTOB, yKa3aHHBIX B yHKTe 1 Hactosmiei [IporpaMMbl, cuuTaroTcsi He OKa3aHHBIMHU.

3. Bosnarpaxnenue Mapker-meiikepa.

3.1. Pazmep Bo3zHarpaxacHuss MapkeT-meiikepa 3a BBITIOJIHEHHE MapKeT-MeHKepoM B TEUEHHUE
OTtuerHOTO MEeproa 00s13aTeNIbeTB MapkeT-Melikepa Ha YCIOBHSIX, IPETYCMOTPEHHBIX MyHKTAMU
1-2 nacrosmeit [IporpamMmel, paBeH cyMMe BO3HArpaxaeHuH, onpeaenseMbix mo @opmynam Nel -
2 B OTHOIICHUU KaXJOW IPYIIIbI KOJOB pa3jiejia perucTpa ydera Mmo3uiuii, UCIOIb3yEeMbIX MPU
BBITIOJIHEHUH 00s3aTeNbCTB MapkeT-Meikepa B COOTBETCTBHM C HacTosmie I[Iporpammoit Ha
OCHOBaHUU 3aKJII0YeHHOT0 ¢ bupskeii 1oroBopa 006 okazaHuM yCIyT MapKeT-MeuKepa.

®opmyJia Nel:
k,i,j, ki ki k,i,j,
0,10 X ¥y j i Fee johd x (Iq’i(Pcfj,ql; Pcnj,ql) +1)+ 050X Y, Fee péjscilve X

(Iq,i(Pcfj’fC’Ii; Pcn}f’qi) + 1), rIe:

e [, ; MOXET IPUHUMATH CIIEYIOIIME 3HAYECHHUS:

( 1, ecu Pcfjk; > 80%
(per ki —Pen i)\
ki kiy _ Pcf 7t —Pen . .

Iq'l(Pcf J'.Q'Pcnj,q) - 24 k]lfq , €CJIN Pcn]’-c'ql < Pcfjkc‘ll < 80%

(80% — Pcn )

_]’q
—1, uHaye
k,i,j,q
e Fee /[, — CyMMa OUpKeBOro cOOpa M KOMMCCHOHHOIO BO3HATPAXAEHMS 33 KJIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa IO CZeNKaM, 3aKJIIOYEHHbIM B TeueHue q-oro KsaHTa B j-i
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS HA OCHOBaHUHU 0€3apECHBIX
3as1BOK, OJIaHHBIX MapKkeT-MeHKepoM U COJIeprKallluM KOJI(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMbIe MTPU BBIIIOJHEHUN 0053aTelbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoil Ha OCHOBaHMU 3aKIIO4YeHHOTO ¢ bupxeil noroBopa 06 okazanuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JIaHHBIE 3asiBKU 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ OOIBIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHbIM
clenKam?;
k,i,j,q
passive
B3UMaemas ¢ MapkeT-Meiikepa MO CJAeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Ksanrta B j-ii
Toprogsrii AeHb 1Mo k-omy MHCTpYMEHTY C 1-bIM CPOKOM HCIIOTHEHHSI HA OCHOBAHUH 0€3aIpECHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 COAepKalluM KoJI(-bl) pa3jiesna perucTpa yuera no3uuui,
MCIIOJIb3YEMbIE MPHU BBIIIOJHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIEH
[TporpammMoii Ha OCHOBaHUM 3aKiO4YeHHOro ¢ bupxkell noroBopa 00 okazaHuM yciayr Mapker-
Melikepa, Py YCIOBUHU, YTO JAHHBIE 3aBKU 3aperUCTpUPOBaHbl B PeecTpe 3asiBOK ¢ MEHBIIUMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMM IlapHbIM
CeNKaM;

e Fee — cymMma OHpKeBOro cOopa W KOMHCCHOHHOTO BO3HArpa)KJACHHS 3a KIWPHUHT,

! Tepmun onpesienseTcs B COOTBETCTBUM NMPABUJIAMH KJIMPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM |
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



ki .
* Pcf; ql — (akTHyecKas MpOoAOKUTENBLHOCTD MOAIepKaHnusd MapkeT-MekepoM B TeUeHue q-

oro KBanra B j-if Toproselii aeHb /[BycTOpoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmei [Iporpammsel (B % oT
npojopkuTenbHoctu KBanra);

k,i .
* Pcn;j, — MUHMMAIbHAS IIPOJOIDKHTEIBHOCTS MOACPkKaHMST MapKeT-MeHKepoM B TCUCHHE (-
oro KBanra B j-if ToproBelii aeHp /[BycTopoHHHX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIOJHEHHs Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT

npoioJKkuTenbHoCcTH KBanTa);,

e k=1, 2, 3 - nopsaKOBbIii HOMEP COOTBETCTBYOIIEr0 MIHCTpyMeHTa, yKa3aHHbIA B yHKTE |
Hacrosiei [IporpamMmei;

e i=1,2,... — NOPSIKOBBII HOMEP COOTBETCTBYIOILETO CPOKA UCIIOTHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2, ... — nopsakoBsiii HOMep TOProBoro aHs COOTBETCTBYIOLIETO MECIIa,;

) =0, 1, ... — nopgaakosslii HoMep KBanTa, ykaszaHHblil B nyHKTE 2.2. HacToseil [IporpaMmel.
b b

®opmyJia Ne2:

ki ki
$q,jkimax(0;1qi(Pcfy s Peny )X (S2—S1)+51) '
T , Te:
XjkqK;

o S1 —50 000 (ITaTbmecst ThICSY) pyOIICH;
. S, — 100 000 (Cto ThICAY) pyOIeii;

k,
. K; 7 _ xomMuecTBO CPOKOB MCHONHEHHS 110 k-oMy MHCTpyMeHTY, 110 KoTopoMy Mapker-

Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00513aH BBIIIOIHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTUPOBOK, IIPEyCMOTPEHHBIX B MyHKTe 2.2. HacTosuiei [IporpamMmsr;

o k=1,2, ... — mOpsIKOBBI HOMEP COOTBETCTBYIOMIEro VIHCTpyMeHTa, YKa3aHHBIN B IHKTE
1 nacrosmeit [Iporpammsr;

o i =1, 2, ... — MOPSAAKOBBI HOMEP COOTBETCTBYIOLIETO CPOKA HMCIIOIHEHUS, YKa3aHHBIN B
nyHkre | Hactosmen [Iporpammer,

o j=1,2, ... — nopsukoBblii HoMep TOProBoro JHs COOTBETCTBYIOLIETO MECSIIA;

. q =0, 1, ... — nopsaakoBelii HoMep KBaHTa, yka3aHHblii B myHkTe 2.2.1. Hacrosei
IIporpammsel.



Il. BapuaHT 1Jisi I0rOBOPOB, 3aKJIK4YaeMbIX M0 (opme TPeXCTOPOHHEro JA0roBopa o0
OKAa3aHUM YCJIYT MO0 MOAIeP:KAHNI0 lieH HA TPOM3BO/IHbIe GUHAHCOBbIE HHCTPYMEHTBI

1. UacTpymMeHTHl U X 0003HAYCHHSI, B OTHOIICHUH KOTOPHIX VcmomHuTenn o0s3aHbl B XOC
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIsATh B COOTBETCTBUU

¢ Hacrosuen [IporpamMmoil noanep:xaHue UeH:

O6o3HaueHue
HaumenoBanue MHCTpyMEHTa
HNHcTtpymenTa
k=1 @prouepcHblil KOHTpaKT Ha MHnekc Mocbupxu
k=2 ®prouepcHbiil KoHTpakT Ha MHnekc PTC

2. Yci1oBUA BBITIOJIHEHNA 00513aTeNIbCTB VICIIOMHUTENEN.

2.1. Insa ompeneneHus: mapameTrpoB o00s3arenbeTB McmonmHuTENed HCTONB3YIOTCS CIeIyroIue

IIOHATHA:

Crpa1 IBYCTOPOHHUX
KOTUPOBOK

MaKCHUMaJIbHas Pa3HHIIA MEXKTy JTyUIIeH EHON MpeIoKeHUs
Ha MOKYIKY U JIyYIllel [eHON MpeAsioKeHUs Ha MPOJaxy I10
nogaHHbpM  Mcmomautenem 1 3asBKaM B OTHOILICHHHU
WuctpymenTta. 3nauenue Crpsaa ABYCTOPOHHUX KOTHPOBOK
ompexensercs o popmyne: Spreadmm = a*SPj, rae:

a — MOCTOSIHHAs BeNIMYKHA, onpenensemas ans MacTpymenra
B nmyHkTe 2.2.1. HacTosielt [Iporpammel 1 BeipaxeHHast B %o;
SPi — Pacuernas 1nena HWHCTpymMeHTa ¢ i-BIM CPOKOM
WCIIOJIHEHUS,  OmpeAereHHas 1o  uroram  J[HeBHOM
KIIMPUHTOBOM CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cripaaa IBYCTOPOHHUX KOTHPOBOK HM3MEpPSETCS B
eIMHULIAX U3MepeHus LeHbl HCTpyMEeHTa B COOTBETCTBHH C
ero Crienuukanuen.

Jlydimas 1eHa npeaaoKeHus
Ha MOKYIIKY

IIeHa 3asBKM Ha MOKYINKy, noxaHHod Hcmonnurenem 1 B
oTHouleHuu MIHcTpymeHTa, 00beM KOTOpOii, ¢ yueToM o0bemMa
BCEX MOAAHHBIX 3TUM Mcnonuurenem 1 3agBOK Ha MOKYIIKY,
[CHA KOTOPBIX HE HUKC LICHBI I[aHHOfI 3as1BKH, COCTABJISACT HE
MEeHee MUHMMAJIbHOTO 00beMa 3asiBOK.

JIy4inasg neHa npeaioKeHus
Ha OPOJIaXKy

[IeHa 3asiBKM Ha MpoAaxy, nmomanHoud Mcmomuutenem 1 B
oTHouieHnu MIHCTpyMeHTa, 00beM KOTOPOHi, ¢ yueToM o0bemMa
BCEX MOJIaHHBIX 3TUM McronHuTeneM 1 3asBOK Ha MPOJAXKY,
[I€Ha KOTOPBIX HE BBIIIE LIEHbI JAHHOW 3asBKH, COCTABIISIET HE
MEHee MUHUMAJIBHOTO 00beMa 3asBOK.

KBant

IIepuoJl BpeMeHH TOproBou ceccuu, B TEYEHHE KOTOPOTO
Ucnonaurens 1 00s13aH noaBaTh 3aIBKHA, 0003HAYaEMBII
kKak =1, 2, ... (rme 1, 2, ... - mopsiakoBeIil HoMep KBaHTa).

bnvxanmii cpok
HUCIIOJHEHUS 110
HNuctpymeHT

CPOK MCHOJIHEHHS 10 HCTpYMEHTY HauMeHee yaleHHbIN
oT Toprosoro JHsi, B KOTOPbIN OCYLIECTBISAETCS
nojiepaHue 1eH o JaHHOMY MHCTpyMeHTy,
o0o3HauaeMblIii kak i=n (tae N=1, 2, ... — MOPSAKOBBI
HOMEp CpoKa ucnoiHeHus mo MHCTpyMeHTy).

Crnenyroumii 3a OJIKalImmM

CPOK WCIOJHEHUS 1O
HNuctpymMeHT

CPOK MCHOJIHEHHs 10 HCTpYMEHTY, OnpeensieMbli 110
dopmyne: i=n+l

OTYeTHBIN TIEPUOIT

KaJICHIAPHBIA MeCsII]




2.2. ITapameTpsl 00s13aTeaBCTB VICTIOMTHUTENEH.

2.2.1. HcnonHuTenu BBHIIOJIHAIOT 0053aTENbCTBA TOJIBKO [0 TEM CpPOKaM HCIOJIHEHUS
NHucTpymeHTOB, KOTOpBIEC YKa3aHbl B Tabmuiax Nel-2 HacTosIIero myHKTa:

Taoauma Ne 1

YcnoBus nompuepxkanus B tedeHrue Kpanra q=0 1ByCTOpOHHUX KOTHPOBOK I10
dprouepcHoMy KoHTpakTy Ha MHaeke Mocbupxu k=1

ITepBblii CpOK UCTIOTHEHUS Bpewms Hauaa
[TapameTpsl 00513aTENBCTB (i=1) KpanTa —
Mapxker-Mmelnikepa
Becw neproz obpareHus Bpews oxonuarus
KBanra (q=0)
1.Crpa 1BYCTOPOHHUX KOTHUPOBOK
(u3MepsieTcs B eIMHUIIAX H3MEPEHHSI LIEHBI 0.15%xSP
HNHcTpymMeHTa B COOTBETCTBUU C €T0 '
Crenudukarmeii) 07:00 MCK
2. MuHMManbHbIi 00BEM 3aBOK 40 (UTC+3) -
(u3MmepsieTcs B KOHTpaKTax) 10-:00 MCK
3. MunuMalbHast IPOIOIDKUTEIBHOCTh (UTC+3)
MOJJIEPKAaHUS ABYCTOPOHHUX KOTUPOBOK 60
(m3mepsieTcs B % OT MPOIOIKUTEITBHOCTH
KBanra)

Tao6auna Ne 2

Ycnosus noanepxkanus B Teuenue Kpanra q=0 1BycTOpOHHUX KOTHPOBOK IO
dprouepcaomy KouTpakry Ha Munexke PTC k=2

IlepBblii CPOK UCTIOTHEHUS

(i=1)

Bpems nauana
KBanTa —
Bpems okoHuaHus
KganTa (q=0)

[TapameTpsl 00513aTENBCTB
Mapxker-Melnikepa
Beck nepuoj obpateHus

1.Crpaa 1ByCTOPOHHUX KOTHPOBOK
(u3MepsieTcs B €IMHUIIAX U3MEPEHUS LIEHbI 0
0,10%xSP
HNHcTpyMEHTa B COOTBETCTBHH C €TO
Crneuudukanmeii)

2. MuHMMAaNbHBIA 00bEM 3aBOK 80 07:00 MCK
(M3MepsieTCss B KOHTPAKTAX) (UTC+3) -

10:00 MCK

3. MuHuManbeHas IpoJoKUTEIbHOCTh (UTC+3)
MOAJEP KaHuUs IBYCTOPOHHUX KOTUPOBOK 60
(u3mepsercs B % OT MPOJOIKUTENTbHOCTH
KgBanTa)

2.2.2. TlepBbIM, BTOPBIM M CIEIYIOIIMMH 32 HUMHU Cpokamu wucroigHeHus (i) MHcTpymeHta
MPU3HAIOTCS COOTBETCTBEHHO Oiibkaillmass W cleAylollue 3a HeW JaThl HCIOJIHEHUS
COOTBETCTBYIOLIEr0 MHCTpyMeHTa, MPUXOIAIIMECcS Ha MapT, UIOHb, CEHTAOPh U 1eKa0phb.

2.3. B teuenne OtueTHOro neproza Mcnoaaurenu Bipase He 6onee 5 (1s1TH) pa3 He UCTIOMHSTH B
TeueHne Kaxzaoro (-ro Keanra xaxaoro ToproBoro mHs o0s3aTenbCTBa B OTHOIIEHHU K-0ro
WNucTpymenTa, yka3zaHHble B t000ii n3 Tabmum Nel-2 mynkra 2.2. Hactosmien [Iporpammer. B
cly4ae HapyumeHuss B TeueHMe OTUYETHOro mepuoja [JaHHOTO YCIOBUS IIpU OKa3aHUU

Hcnonuutensamu yciyr XoTs Obl o ogqHoMmy k-omy MHCTpymeHTy, Takue yclyTd B OTHOLICHUU
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Bcex WHCTpyMEHTOB, yKa3aHHbIX B NyHKTe | Hacrosmed IIporpamMmel, cuuTaroTCsl HE
OKa3aHHBIMH.

3. Bo3narpaxnenue Mcnonnurene.

3.1. Pasmep Bo3Harpaxaenus HMcmnosuurteneil 3a BeimoJiHEHUE VICOJHUTENSIMH B TEUCHHE
OtuetHOTO TIeproa 00s3aTenbCTB VICIIOIHUTENCH Ha YCTIOBUSX, IPETYCMOTPEHHBIX MTyHKTaMH 1 -
2 nacrosmei [IporpamMmel, paBeH cyMMe BO3HArpaxjaeHuu, onpenensieMbix mo ®opmymam Nel-2
B OTHOILIECHUU KaXJIOM TpYMIbl KOJOB pasziefia perucTpa ydeTa MO3UIUH, UCTIOIb3YEMbIX MPHU
BBITIOJIHEHHH 00s13aTenbCTB McnonHuTeneld B COOTBETCTBMM ¢ Hactosmed [Iporpammoii Ha
OCHOBaHUU 3aKJIFOYEHHOT0 ¢ bupskeii moroBopa 00 okazaHWM YCIyT MapKeT-MeUKepa.

®opmyaa Nel:
0,10 X qukiFee ool X (Ig, (Peffal; Penfis) +1) + 0,50 X Xg iy Fee wold  x
(Iq,i(Pcf] Pcn )+ 1) rie:
e [, MOXET IIPUHUMAThH CJIEyIOLINE 3HAUCHHUS:
1, eciiu Pcfj’féi > 80%
k, k, Pcf ™ — pen®
lqi(Pef jgi Penjg) = (Pef 5 i ,ecim Penfly < Pefl9' < 80%

L (80% — Pcn ]"C;)
—1, nHave

kij.q
o Fee active — CyMMa 6I/Ip)KeBOI‘O c6opa N KOMHCCHOHHOI'O BO3HArpaXxJICHUs 3a KIHWPUHT,

B3uMaemas ¢ Mcoaaurens 1 mo cienkam, 3akiIF04YeHHBIM B TeueHue q-oro Kanra B j-it Toprosaiii
neHb 1Mo k-omy MHCTpYMEHTY ¢ i-BIM CPOKOM HCIIOJHEHHUS Ha OCHOBAaHUU 0€3aPEeCHBIX 3asBOK,
nonanueix HMcmonmnuteneM 1 u conxepikaumuMm KoOA(-bI) pas3fesia perucrpa ydera IMO3HIINA,
UCTIOJIb3YEMbIE TIPH BBIMOJIHEHUHN 00s13aTenbcTB VcmonmnuTeneil B COOTBETCTBUM C HACTOSIICH
[TporpammMoii Ha OCHOBaHUM 3aKiro4YeHHOro ¢ bupxkell noroBopa 00 okazaHuu yciayr Mapker-
MeiKepa, IPU YCIOBUH, YTO JIaHHBIC 3asiBKU 3apETUCTPUPOBAHBI B PeecTpe 3asBOK ¢ OOIBIINMEU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK 110 COOTBETCTBYIOIIMM [lapHBIM
ClIeNTKaM?;
k,i,j,q
bassiwve
B3uMaemas ¢ Mcnonaurens 1 no caenkam, 3akiI04YeHHBIM B TeueHue q-oro Kanra B j-ii Toprosbiit

neHb 1o k-oMmy MHCTpYMEHTY C i-bIM CPOKOM HCIOJHEHHUS Ha OCHOBAaHUM 0e3a/peCHBIX 3asiBOK,
nonaHHeix HMcnonnuteneM 1 u conxepkaumuMm Koz(-bl) pasjesia perucrpa ydera IMO3HINMH,
UCTIOJIb3yeMble NPH BBIMOJIHEHUHN 00s13arenbeTB VcnonHuTeneil B COOTBETCTBUM € HACTOSAIIEH
[TporpaMMoil Ha OCHOBaHMU 3aKiIrO4eHHOro ¢ bupxeil qorosopa o0 okazanuu yciayr Mapker-
MelKepa, IIPU YCIOBHH, YTO JAHHBIE 3aBKU 3apErUCTPUPOBAHbI B PeecTpe 3asBOK ¢ MEHBIIUMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHbIM
CHEIIKAM;

o Fee — CyMMa 6I/Ip)KeBOl"O c60pa U KOMHCCHUOHHOI'O BO3HArpaxJI€Husl 3a KIIUPHHT,

e Pc f}k; - q)aKTI/IquKaSI MPpOAOJIKUTCIIbHOCTE MOAACPIKAHUA HcnonHuTensaMy B TEYCHHE J-oro

KBanra B j-it Toprosslii 1eHb J[ByCTOPOHHUX KOTUPOBOK 1O k-oMy MHCTpYMEHTY ¢ 1-bIM CPOKOM
WCIIOJIHEHUSI HA YCJIOBUSX, YKa3aHHBIX B HyHKTe 2.2. Hacrosmed IIporpammsl (B % oT
HpOJIOJ'I)KI/ITeJ'ILHOCTI/I KsanTa);

L4 PCTlJ q= MHUHUMAJIbHAA NPOAOJDKUTCIIBHOCTD IMOAACPIKAHUSA HcnonHuTensaMy B TEUCHHUE g-oro

KBanra B j-it Toprosslii 1eHb J[ByCTOPOHHUX KOTUPOBOK 1O k-oMy MHCTpYMEHTY € 1-bIM CPOKOM

2 TepMUH ONpe/ENseTcs B COOTBETCTBUN NPABUJIAMH KJIMPUHTA, YTBEPKAEHHBIMU KIIMPHHIOBBIM IEHTPOM U
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



UCIIOJHEHUSI HA YCJIOBUSX, YKa3aHHbIX B HyHKTe 2.2. Hacrosiued IIporpammsl (B % oT
npoaosKUTEIbHOCTH KBaHTa);

e k=1, 2, 3 nopsaakoBbIii HOMEP COOTBETCTBYIOMEro MHCTpyMeHTa, YKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHECHUS, YKa3aHHBIH B TyHKTE
1 nacrosmieit [Iporpammsr;

e j=1,2,... — nmopsakoBblii HOMep TOProBoro JAHs COOTBETCTBYIOIICIO MECSIIA;

e (=0,1, ... —nopsaakoBslit Homep KBanra, yka3zaHHbIi B myHKTe 2.2. HacTosmel [Iporpammel.

Dopmyaa Ne2:

ki k,i
$q,jkimax(0;1qi(Pcfy s Peny )X (S2=S1)+51) _
T , Te:

) q
XjkqK;

. S1 —50 000 (TIaThaecsT ThICSY) pyOIIeH;
o S, — 100 000 (Cto ThICSY) pyOIIeii;

k,
. K; 9 _ KONMYECTBO CpPOKOB HCIOJHEHHS 1O k-oMy WMHCTpyMEHTY, O KOTOPOMY

Hcnonuutens 1 B Teuenue q-oro KBanta B j-if ToproBblii AeHb 00s13aH BBINOJHATH YCIOBUS
noanepxkanusi J[ByCTOPOHHMX KOTHPOBOK, MPEAYCMOTPEHHBIX B TYHKTE 2.2. HaCTOSIIEH
[Iporpammer;

. k=1, 2, ... — mOpsAAKOBBII HOMEP COOTBETCTBYIOIIEro MHCTpyMEeHTa, yKa3aHHBIN B IyHKTE
1 nacrosmeii [Iporpammsr,

o I =1, 2, ... — HOPSIKOBBIi HOMEP COOTBETCTBYIOLIETO CPOKA MCIOIHEHHS, YKa3aHHbBIN B
nyHkTe 1 Hacrosmen [Iporpammsr,

o j=1,2, ... — nopsukoBblii HoMep ToproBoro JHs COOTBETCTBYIOLIETO MECSILIA;

. q =0, 1, ... — nopsaakoBelii HoMep KBaHTa, yka3aHHblii B myHkre 2.2.1. Hacrosuiei
IIporpammsel.



