IIporpamma Nel «@brovepchl Ha AKIMH B YTPEHHIOIO CECCHIO»

l. BapuaHTt 1y 10roBopoB, 3aK/04YaeMbIX M0 (popMe ABYXCTOPOHHEr0 J0roBopa o0
OKA3aHUH YCJIYT 10 MOJIEPKAHUIO IIEH HA NIPOU3BOAHbIC (PMHAHCOBbIE HHCTPYMEHTBI

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [lporpammoii moanepkaHue IeH WM 00beMa TOPTOB IPOU3BOTHBIMU
(buHAHCOBBIMU MHCTPYMEHTAMHU:

O6o3HaueHue
HaumenoBanue NHcTpyMeHTa
HNHucTpymenTa
k=1 ObroYepCHBI KOHTPAKT Ha 00bIKHOBEHHBIE akuuu [TAO «I"aznpom»
k=2 ®dprouepcHbIi KOHTPAKT Ha 00bIkHOBeHHBIE akiuu [TAO «HK «JIYKOWJI»
k=3 ®DproYepCHBIN KOHTPAKT Ha 00bIKHOBEeHHBIE akinu [TAO Coepbank

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meiikepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIISAYIOIINE
MOHSTUS:

Crpsa 1BYCTOPOHHUX MakCHMaJbHasi pa3HULA MKy JIydIlel [IEeHOH MPeaIoKeHus
KOTHPOBOK Ha TOKYIKY W Jy4lled [IeHOW MpeaJIOKEHUsI Ha MPOAAXKY MO
NOAAHHBIM MapkeT-MEeUKepoM 3asiBKaM B  OTHOILLIECHHUH
HNuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompenensercs o Gopmyne: Spreadvm = axSP;, Tre:

a, b — nmocrosHHBIE BeNWMYMHBI, OHpeneNseMbIC LIS
WuctpymenTa B nyHkre 2.2.1. Hacrosimen [IporpamMmer;
SPi — Pacuernas uena WHcTpyMeHTa ¢ i-bIM CPOKOM

UCIIOJIHEHMS,  OINpEACNIeHHas 1o  uroraMm  J[HeBHOHU
KJIMPUHTOBON ceccuu (IIPOMEKYTOUHOTO KIIMPUHTA).
3nauenue Cropa3ga JBYCTOPOHHHUX KOTHPOBOK HU3MEPSETCS B
€IMHHLAX U3MepeHus LeHbl HCTpyMEHTa B COOTBETCTBHHU C
ero Crnenindukarmei.

Jlyumias nieHa Ope/uloKEHUs. | LIeHa 3asBKM Ha IOKYIKY, IOJaHHOW Mapker-MelKepoMm B
Ha NOKYIIKY oTHouleHuu MIHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM o0bemMa
BCEX MOJAHHBIX ’TUM MapKkeT-MEeUKEpOM 3asBOK Ha MOKYIIKY,
[IEHAa KOTOPBIX HE HUKE LICHBI JAaHHOM 3as1BKH, COCTABIISET HE
MEeHee MUHMMAJIBHOTO 00beMa 3asiBOK.

Jlydmas 1ieHa npeutoKeHusl | [IeHa 3asiBKM HA NPOJAxy, MOJAaHHOM MapkeTr-MelkepoMm B
Ha NPOJAKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOiA, ¢ ydeToM o0beMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IPOJAKY,
1IeHa KOTOPBIX HE BBIILIE LIEHBI JaHHOW 3as1BKU, COCTAaBIISIET HE
MEHEEe MUHUMAIBHOTO 00beMa 3asIBOK.

KBant nepuoz; BpeMeHu Toprosoii ceccuu, B TEUEHUE KOTOPOTO
Mapxket-melikep 00s13aH 1MoaBaTh 3as1BKH, 0003HAYACMBIHA
kak =0, 1, ... (rme O, 1, ... — mopsiakoBsIit HOMep KBaHTa).
[pomomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CEKYHIAX.

bikaimmi cpok CPOK UCHOJIHEHU 110 HCTpYMEHTY, HaUMEHee yAAJIEHHbIN

MCIOJIHEHUS 110 oT ToproBoro AHsl, B KOTOPBI OCYLIECTBIISETCS

HNHCcTpyMEHTY NOJJIEpKAaHUE 1IEH 110 JaHHOMY MHCTpyMmeHTy,
o0o3HavaeMblIi Kak i=n (rae N=1, 2, ... — NOPSIIKOBBIl HOMEP

cpoka ucnoyiHeHus no MHcTpyMeHTy).




Caenyromuit 3a OmmKafiiuM | CPOK UCTIOTHEHUS 110 MIHCTpYMEHTY, OnpeiesieMblii 1o
CPOK MICTIOJTHEHHSI T10 dopmyie: i=n+1

HNHCcTpyMeHTY

OTYEeTHRIN IIEPUOTT KaJICHIApPHBIN MeCSI]

Tepmunbl, He onpeneneHHble B Hacrosumed IIporpamme, HCHONB3YIOTCS B 3HAYCHMSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (manee — bupxka) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBINMOJIHSACT OO0s3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIIOTHEHUS
HNucTpyMeHTOB, KOTOphIe yKa3aHbl B Tabmumax Nel-3 HacTOSAIIEro MyHKTA:

Taoauma Ne 1

YcnoBus noanepxkanus B Teuenrne Kpanra =0 qByCTOPOHHUX KOTHPOBOK 1O
dproYEepPCHOMY KOHTPAKTY Ha 00bIKHOBeHHBIE akimu [TAO «I"asmpom» k=1

IIepBb1it cpok Bropoii cpok Bpems
ucnojHenus (i=1) ucnonHenus (i=2) Havaja
[TapameTpsl 00s3aTEIILCTB KBanTa —

Mapker-melikepa Bpewms

Bech nepuon
YT — Becw nepuoj obpaiienust | OKOHYAaHUs
P KBanra
(a=0)

1.Crapaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHUS 0.30%%SP 0.30%xSP
ueHbl IHcTpyMeHTa B ’ '
COOTBETCTBHUH C €TO
Crenudukamnmeii)

2. MuHuManbHbI 00bEM 07:00 MCK
3as1BOK (M3MEpSAETCS B 300 300 (UTC+3) —
KOHTpAKTax) 10:00 MCK
3. MunumaibHas (UTC+3)
MPOIOJDKUTETHLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 70 70
(m3mepsiercs B % OT
MPOIOJKUTEIHHOCTH
KBaHra)

Tab6auna Ne 2

VYcnosus noanepxkanus B Teuenne Kpanra q=0 1ByCTOPOHHUX KOTHPOBOK IO
dprouepcHOMY KOHTPAKTY Ha 00bikHOBeHHBIE akimu [TAO « HK «JIYKOWJI» k=2

ITepBb1it cpok Bropoii cpok Bpems
ucnonHeHus (i=1) ucnosHeHus (i=2) Hayana
[TapameTpsl 00513aTENBCTB KBanra —
Mapxker-Melnkepa Becs mepuon Bpems
oGpareHHs Becw neproz obpareHwst 01(12)113{;{;;{;451
(9=0)
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MEPAETCS B 07:00 MCK
eAMHHIIAX U3MEPEHUS o N (UTC+3) —
ueHsl IHcTpyMeHTa B 0,25%SP 0.25%xSP 10:00 MCK
COOTBETCTBHUH C €T0 (UTC+3)
Creuudukanmeii)




2. MuHuManbHBIH 00beM
3asBOK (HM3MepseTcs B 100 100
KOHTPAKTAX)

3. MuHuManbHast
POJOKUTEIHLHOCTD
NoAJep>KaHuUs
JIBYCTOPOHHUX KOTHPOBOK 70 70
(u3mepsiercs B % oT
MPOJOIKUTENEHOCTH
KBaHTa)

Taoauma Ne 3

YcnoBus noanepxkanus B TeueHne Keanra q=0 1ByCTOPOHHUX KOTHPOBOK 1O
dproYepCHOMY KOHTPAKTY Ha 00bIkHOBeHHBIE akimu [TAO Coepbank k=3

[TepBbsIii cpok BTopoii cpok Bpewms
ucnojHeHus (1=1) HCIoJHeHHs (1=2) HaJaja

[TapameTpsl 00s13aTEILCTB KBanrta —
MapkeT-meiikepa Bpewms

Becs niepuon

OKOHYaHHS
oOpareHus Beck nepuoj obpamenns

Ksanta

(9=0)

1.Crapaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€AMHUIIAX U3MEPEHUS 0.70%xSP 0.70%xSP
ueHbl IHcTpyMeHTa B ’ '
COOTBETCTBHUHU C €TI0
Crenudukamnmeii)

2. MuHMMaNBHBIH 00beM 07:00 MCK
3asBOK (M3MEPSETCS B 200 200 (UTC+3) -
KOHTPAaKTax) 10:00 MCK

3. MunuManbHas (UTC+3)
POIOJDKUTEIHBHOCTD
HOJIePIKaHUS
JIBYyCTOPOHHUX KOTHPOBOK 70 70
(m3mepsiercs B % OT
MPOIOJKUTEIHHOCTH
KBaHra)

2.2.2. TlepBbIM, BTOpHIM M CIEIYIOIIMMU 3a HUMHM cpokamu ucrnoiHenus (i) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Omkailmas W cieqyromue 3a HeW JaThl  HCHOJIHEHUS
COOTBETCTBYIOMIIETO MHCTpyMEHTa, MPUXOIAIINECS Ha MapT, HIOHb, CEHTSOPH U IEKa0ph.

2.3. Insa k=1 u k=2: B Teuenne OtueTHOrO NIeproaa Mapker-meiikep BrpaBe He Oojee 5 (IsiTH)
pa3 He HCIONMHATHh B TeYeHHe Kaxaoro (-ro Keanra kaxmoro ToproBoro mHs 00s3aTENbCTBA B
otHomeHun K-oro MHCTpyMeHTa, yka3aHHbIe B t000i n3 Tadmun Nel-3 mynkra 2.2. HacTosIe
[Mporpammer. Jlns k=3: B Teuenne OTueTHOrO nepuoaa MapkeT-Mmeiikep BrpaBe He Oosee 10
(mecsiTh) pa3 He HCHONHATH B TeueHHe kaxkaoro (-ro Ksanra kaxmoro ToproBoro mHs
o0s3aTesnbeTBa B oTHOIIEHHH K-0oro MHCTpyMeHTa, yka3aHHbIie B 10001 n3 Taomui Nel-3 myHkTa
2.2. nacrosimeit [Iporpammel. B ciiydae Hapymenus B tedeHne OTYETHOro nepuosa JTaHHOTO
YCIIOBHS TIpH OKa3aHWHM MapkeT-MelKepoM yciayr XoTs Obl 1Mo ogHoMmy k-omy MHCTpymeHTy,
TaKMe YCIyr'M B OTHOLIEHMM BceX VIHCTpYMEHTOB, yKa3aHHBIX B MyHKTe | HacTosmen
[TporpaMMBbl, CYATAIOTCSI HE OKa3aHHBIMH.

3. Bo3zHarpaxzaenue MapkeT-mMelkepa.

3.1. Pazmep Bo3HarpaxxaeHuss MapkeT-Meikepa 3a BBIIOJTHEHHE MapkeT-MeKepoM B TEUCHHE
OtueTHOrO nepuoja oos3aTeabCTB MapkeT-mMelikepa Ha yCIOBHUSX, IPEAYCMOTPEHHBIX TyHKTaMU
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1-2 nacrosuieit [Iporpammsl, paBeH cyMMe BO3HArpaxxJeHul, onpenenseMbix no @opmysam Nel-
2 B OTHOUICHMM KAXKIOW TPYIIIBI KOJOB pa3/iena PETUCTpa ydeTa MO3UIHN, UCIIOIb3YyEMBIX MTPH
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosiueid IIporpammoii Ha
OCHOBAaHMH 3aKJIK04YEHHOro ¢ bupxei 1oroBopa 00 0ka3aHuM yciIyT MapKeT-Menkepa.

®opmyaa Nel:
ki ki ki ki
0,10 X ¥y j i Fee sohd (Iq’i(Pcfj,ql; Pcnj,ql) +1)+ 050X Y, Fee pclls]s‘i’ve X

(Iq,i(Pcfj’féi; Pcn}f';) + 1), rIe:

e [, ; MOXET IPUHUMATH CIIEYIOIIKE 3HAYECHHUS:

1, ecin Pcfjf‘éi > 85%

k,i k,i
ki.p.kiy_ ) [ (Pcf 7l —Peniy) . .
lqi(Pef jgi Pen jig) = A L] ecn Pcn]’-“ql < Pcfjkc’ll < 85%
(85% — Pcn ’.“l) ' '
j.a
—1, uHaye
k.i,j.q

e Fee /. — CyMMa OUpKEBOro cOOpa M KOMMCCHOHHOIO BO3HATPAXICHHS 32 KJIMPHHI,
B3UMaemass ¢ MapkeT-Meiikepa MO CJelKaM, 3aKJIIOYCHHBIM B TeueHue q-oro KBanrta B j-i
Toprossiii feHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbIX
3as1BOK, IOJIaHHBIX MapKkeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucTpa yuera no3uiuii,
UCIIOJIb3yeMble MIPU BBIIIOJHEHUN 00s3aTelbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSILEH
[TporpaMMoii Ha OCHOBaHWHU 3aKITIOYCHHOTO ¢ bupyeil moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, YTO JIaHHBIE 3asiBKU 3aperuCTpUpPOBaHbl B PeecTpe 3asiBOK ¢ 0OIbIINMU
HOMEpaMH, YeEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asIBOK M0 COOTBETCTBYIOIUM [lapHbIM
caenkam?’;
k,i,j,q
pbassive
B3UMaeMas ¢ MapkeT-Meilikepa IO CJelKaM, 3aKJIIOYeHHbIM B TeueHue q-oro Kpanrta B j-i

Toproselii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCTIOJIHEHHS HA OCHOBAaHHUHU 0€3apECHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 coAepKalluM KoJi(-bl) pa3jiesna perucTpa yuyera no3uuui,
UCTIOJIb3YEMbIE TIPH BBHITTOIHEHUN 00s3aTeIbCTB MapKeT-Meiikepa B COOTBETCTBUU C HACTOSIIEH
[TporpammMoii Ha OCHOBaHUM 3akKirouYeHHOro ¢ bupxkell noroBopa 00 okazaHuu yciayr Mapker-
MelKepa, IpU YCIIOBHH, YTO JTAHHBIE 3asBKH 3apETHCTPUPOBAHEI B PeecTpe 3assBOK ¢ MEHBIIMMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK [0 COOTBETCTBYIOIIUM [lapHBIM
ClIeNIKaM;

e Fee — cymMMa OupkeBoro cOopa ¥ KOMHUCCHOHHOTO BO3HATPaKICHUsS 3a KIIMPHUHT,

e Pc f]kql — (hakTHyecKas MPOJOKUTEIBLHOCTD MOAJIepKaHus MapkeT-MekepoM B TeUeHue q-
oro KBanra B j-if ToproBblii geHb /IBycTOpOHHUX KOTUPOBOK IO k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoaoskuTeabHOCTH KBaHTa);

k,i o
* Pcny ql — MUHUMAaJIbHas IPOJOJDKUTEIBHOCTD MOAAepKaHusd MapKkeT-MeHKepoM B TEUYECHHE (-

oro KBanra B j-if Toprosslii geHb /IBycTopoHHUX KOTHPOBOK Mo k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoaoinkuTeabHOCTH KBanTa);

e k=1, 2, 3 - nopsaKoBhIii HOMEP COOTBETCTBYOIIET0 MHCTpyMeHTa, yKa3aHHBI B yHKTE |
Hacrosen [IporpamMmsr;

! Tepmun onpesienseTcs B COOTBETCTBUM NMPABUJIAMH KJIMPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM |
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



e i=1,2,... — IOPSIIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHHS, YKa3aHHBIHN B TyHKTE
1 nacrosimeit [Iporpammei;

e j=1,2, ... — mopsakoBslii HOMep TOProBOro JHsS COOTBETCTBYIOIIETO MECSIIA;

e (=0,1, ... — mopsakoBeiii HOMep KBaHTa, yKka3aHHbIN B IyHKTE 2.2. HacTosmel [IporpamMmel.

®opmya Ne2:

Xgq,jkimax(0 ;Iq,i(Pcfjlfc'Ii ; Pcn?’é)x(sz —51)+51)
k.q , TAC:
ZjkqK;

o S1 — 60 000 (LectpaecsT Thics4) pyOIICii;
. S, —120 000 (Cto nBaamarh ThICAY) pyOJICH;

k,
o K; 1 _ xonudecTBO CPOKOB MCTIONHEHHS 1o k-oMy MHCTpyMeHTy, 0 KoTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHs 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPEAYCMOTPEHHBIX B MyHKTE 2.2. HacTosien [Iporpammer;

. k=1, 2, ... — mOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpyMEeHTa, yKa3aHHBIN B ITyHKTE
1 nacrosmiei [Iporpammsr;

° I =1, 2, ... — HOPAAKOBBI HOMEP COOTBETCTBYIOLIETO CPOKA MCIOIHCHHUS, YKa3aHHBIH B
nyHkre 1 Hactosmein [Iporpammer,

. j=1,2, ... — nopsaKkoBblii HoMep TOProBoOro IHs COOTBETCTBYIOIIETO MECSIIA;

) g =20, 1, ... — mopsukoBbiii HOMep KBanTa, ykasaHHbli B myHKTe 2.2.1. HacTosiein
IIporpammsel.



Il. BapuaHT 1Jisi I0rOBOPOB, 3aKJIK4YaeMbIX M0 (opme TPeXCTOPOHHEro JA0roBopa o0
OKAa3aHUM YCJIYT MO0 MOAIeP:KAHNI0 lieH HA TPOM3BO/IHbIe GUHAHCOBbIE HHCTPYMEHTBI

1. UacTpymMeHTHl U X 0003HAYCHHsI, B OTHOIICHHH KOTOpbIX VcmomHuTenu o0s3aHbl B X0
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIsATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noanep:xaHue UeH:

O6o3HaueHue
HaunmenoBanue MHCTpyMeEHTa
HNHucTpymenTa
k=1 @brouepcHbIi KOHTPAKT Ha 00BIKHOBeHHBIE akuuu [TAO «["a3npom»
k=2 ®dprouepcHbI KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «HK «JIYKOWJI»
k=3 @prouepcHbIil KOHTPAKT Ha 00bIKHOBeHHBIE akuu [TAO Coepbank

2. YciioBU BBINIOJIHEHUA 0053aTelIbCTB VCIIOTHUTENEH.

2.1. Jlns ompeneneHus mapamMeTpoB 00s3aTeNIbCTB VICTIONHHUTENEH MCIOIB3YIOTCS CIEIYIONINe
MOHSTHUS:

CHDSI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hula MEKIAYy J'Iy‘IH_ICﬁ I_IeHOI>'I MMPCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HCHOfI MMPEAJIOKCHUA Ha MPOJAXKyY IO

nonanueiM  Mcnomautenem 1 3asgBKaM B OTHOIICHUU
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs no hopmyne: Spreadmm = axSPi, rae:

a — [IOCTOSIHHAs BEJIMYMHA, onpenensemas ansi Mucrpymenra
B nyHKTe 2.2.1. Hactoswel [Iporpammel u BelpaxeHHas B %o;
SPi — Pacuernas nena HWHcTpymeHTa € I-BIM CPOKOM
UCIIONTHEHUS,  OmpeneseHHas 1o  uroram  JlHeBHOU
KJIIMPUHTOBOW CECCUU (ITPOMEXYTOUHOTO KIUPUHTA).
3nauenue Cropdga ABYCTOPOHHHX KOTHPOBOK H3MEPSETCS B
€IMHULAX u3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crenudukanuen.

Jlyumias 1ieHa Ope/uloKEeHHsl | LIeHa 3asBKM Ha IMOKYIKY, nojaHHoi Mcmonnurenem 1 B
Ha NOKYIKY oTHomeHnH MHCTpyMeHTa, 00beM KOTOPO, ¢ yd4eToM o0beMa
BCEX MOAAHHBIX 3TUM Vcnonuurenem 1 3aBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HMKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlyumias 1ieHa Ope/uloKEeHHsl | LIeHa 3asBKM Ha Npojaxy, nojgaHHod HWcmomnutenem 1 B
Ha IPOJIaXKy oTHomeHnH MHCcTpyMeHTa, 00beM KOTOPOi, ¢ ydeToM o0beMa
BCEX IMOJaHHbIX 3TUM McnonmHuTeneM 1 3asBOK Ha MpoJaxy,
1IeHa KOTOPBIX HE BBIILIE LIEHBI JaHHOW 3as1BKU, COCTAaBIISIET HE
MeHEee MMHUMAJIbHOTO 00beMa 3asIBOK.

KBant 1epuoJ BpeMeH:u ToproBoit ceccum, B TEUEHUE KOTOPOTO
Hcnonuurens 1 00s3aH nojaBaTh 3asBKH, 0003HAYAEMBbIiH
kak =0, 1, ... (rme 0, 1, ... - mopsiakoBeIif HOMep KBaHTa).

bivkallmi Cpok CPOK MCHOJIHEHHs 10 IHCTpYMEHTY, HauMEeHee yAAJICHHBIN

HCIIOJHEHUA 110 oT Toprosoro JHs1, B KOTOPBIN OCYLIECTBISAETCS

HHCTpymMenT OJIEPKAHKE 1IEH 10 JaHHOMY MHCTpyMeHTYy,

o0o3HavaeMblIi Kak i=Nn (tae N=1, 2, ... — NOPsIIKOBBIl HOMEP
cpoka ucnoyiHeHus no MHcTpymeHTy).

Crenyromuii 3a 6ausKaiiiuM | CpoK MCHIOIHEHHUs 110 MHCTpyMEHTY, ONpeenseMblii o
CPOK HCIOJHEHUS 110 q)opMy_]'[e: i=n+1

HNHcTpyMeHTY




OTYEeTHBIN IEPUOTT

KaJICHIapHBIA MeCsIL]

2.2. ITapameTpsl 00s13aTeabCTB VICTIOTHUTENEH.

2.2.1.

HNHcTpymeHTOB, KOTOpBIEC YKa3aHbl B Tabmumax Nel-3 HacTosIIero myHKTa:

Taoauma Ne 1

HcnonHuTenn BBIIOIHAIOT 00S3aTEIbCTBA TOJIBKO II0 TEM CpOKaM HCIIOJTHCHUA

YcnoBus nonnepxkanus B reueHne Ksanta q=0 aBycTOpOHHUX KOTUPOBOK IO
®dprouepcHOMY KOHTPAKTY Ha 00bIKHOBeHHBIE akimu [TAO «I"azmpomy k=1

[TepBbsIii cpok BTopoii cpok Bpewms
ucnojHeHus (1=1) HCcIojHeHus (1=2) HaJaja
[TapameTpsl 00s13aTEILCTB KBanrta —
Mapket-melikepa Bpewms
Bece nepuox B 3] OKOHYaHUs
oGpAIICHHS €Ch IeproJ1 oOpalieHus oman
(9=0)
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
eAMHUIIAX U3MEPEHUS 0.30%xSP 0.30%xSP
ueHsl MHCTpyMeEHTa B ! !
COOTBETCTBUHU C €r0
Crerudukaruei)
2. MuHMMaNBHBIA 00bEM 07:00 MCK
3asIBOK (M3MepsETCs B 300 300 (UTC+3) -
KOHTPAKTax) 10:00 MCK
3. MunumanesHas (UTC+3)
POJOHKUTEIHLHOCTD
MOJJIEP>KaHUS
JIBYCTOPOHHUX KOTUPOBOK 70 70

(m3mepsiercs B % OT
POJIOKHTEILHOCTH
KBaHra)

Taoauna Ne 2

YcnoBus noanepxkanus B Tedenne KBanra q=0 1ByCTOPOHHUX KOTHPOBOK 1O
dproyepcHOMY KOHTpaKTy Ha 00bikHOBeHHBIE akimu [TAO «HK «JIVKOWJI» k=2

JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % ot

[IepBblit cpok Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonHeHus (i=2) Hayasna
[TapameTpsl 00s13aTE€LCTB KBanra —
Mapker-melikepa Bech 1eDio Bpewms
obpar epHH ﬂﬂ Bech nepuon obpaieHus 01;2)}13{;;3;451
(9=0)
1.Cripa1 IBYyCTOPOHHUX
KOTHUPOBOK (M3MepsieTCs B
eIMHUIIAX U3MEPEHUS 0.25%xSP 0.25%xSP
uensl MHCTpyMeHTa B ’ '
COOTBETCTBHUH C €TO
Crerudukarmeil) 07:00 MCK
2. MuHUMAaNBHBINA 00BEM (UTC+3) —
3asIBOK (M3MepseTcs B 100 100 10:00 MCK
KOHTPaKTax) (UTC+3)
3. MuHuManbpHast
MIPOJIOJDKUTEITEHOCTh
OAAEPKAHUS 70 70




MPOIOJDKUTEIHHOCTH
KgBanTa)

Taoauma Ne 3

YcnoBus nonaepkanus B TeueHre Kanra q=0 1ByCTOpOHHUX KOTUPOBOK IO
dproYepcHOMY KOHTPAKTy Ha 00bikHOBeHHBIC akimu [TAO Coepbank k=3

IIepBb1it cpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayasia

[TapameTpsl 00s13aTEILCTB KBanTa —
Mapker-Mmelikepa Bpewms

Beck nepuon

OKOHYAHHUS
oOpareHus Beck nepuoa obpamenus

KBanrta

(a=0)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTCs B
€AMHUIIAX U3MEPEHUS 0.70%%SP 0.70%xSP
ueHbl IHacTpyMeHTa B ’ '
COOTBETCTBUHU C €TI0
Crenudukamnmeii)

2. MuHMMaNbHBIH 00bEM 07:00 MCK
3asBOK (M3MEPSIETCS B 200 200 (UTC+3) -
KOHTPAaKTax) 10:00 MCK

3. MunuManbsHas (UTC+3)
POJOHKUTEIHLHOCTD
MOJJIEP>KaHUS
JIBYCTOPOHHUX KOTUPOBOK 70 70
(u3mepsercs B % ot
MPOJOIKUTENEHOCTH
KBaHra)

2.2.2. TlepBbIM, BTOPBIM M CIEIYIOIIMMH 3a HMUMU Cpokamu ucnoigHeHus (i) MHcTpymeHta
NPU3HAIOTCS COOTBETCTBEHHO Omikaiiiass W ClHeAylollue 3a HeW JaThl HCIIOJIHEHUs
COOTBETCTBYIOLIETr0 MHCTpyMeHTa, MPUXOIAIIMECS Ha MapT, UIOHb, CEHTAOPh U 1eKa0ph.

2.3. Ins k=1 u k=2: B Teuenne OtuerHOrO NMepuoaa Mapker-meiikep BipaBe He Ooiniee 5 (msiTh)
pa3 He UCHOJHATH B TeueHue kaxjaoro (-ro Keanra kaxaoro ToproBoro gHs 00s3aTeNbCTBA B
otHoureHun K-oro MHCTpyMeHTa, yka3aHHbie B 11000i u3 Tabmuiy Nel-3 myHkTa 2.2. HacTOsIIEH
[Tporpammel. [l k=3: B Teuenne OTyerHOro mnepuoga Mapker-melikep BrpaBe He Oojee 10
(mecsiT) pa3 He UCHONHATH B TeueHWe Kaxaoro (-ro Ksanra kaxmgoro Toprosoro mHs
o0si3arenbcTBa B oTHOLIeHHU K-oro MHCTpyMeHTa, ykazaHHbIe B J1t000i 13 Tadmu Nel-3 myHkTa
2.2. Hacrosueit Ilporpammel. B ciydae nHapymenus B TedeHrne OTYETHOTO Mepuoja JAHHOTO
yCIOBHS MpHU OKa3zaHMM MapkeT-MelKepoM yciayr XoTs Obl mo ofgHoMmy k-omy MHcTpymeHTy,
TaKM€ YCIyI'M B OTHOLIEHUWU BceX WHCTpYMEHTOB, YKa3aHHBIX B NyHKTe 1 Hacrosiuen
ITporpaMMsl, CYMTAIOTCSI HE OKa3aHHBIMHU.

3. Bo3narpaxaenue VcnonHurene.

3.1. Pazmep Bo3HarpaxaeHus HMcnosHurtene 3a BeIMoJHEHUE VICOJIHUTENSIMH B TEUECHHE
OtueTHOrO nepuoia 00s3arenbeTB McnomHUTe el Ha yCIOBUX, IPEAYCMOTPEHHBIX TyHKTaMHu |-
2 Hacrosmen [IporpaMmel, paBeH cyMMe BO3HATpaKJIeHHH, onpenessieMbix o @opmynam Nel-2
B OTHOIIEHUHU Ka)J0M TPyIIbl KOJAOB pa3zeiia perucrpa ydera MO3UIMM, UCIOIb3YEMBIX MPHU




BBINOJIHEHUH 00s13aTenbCcTB McnonnuTeneii B cooTBeTcTBUM ¢ HacTosuied [Iporpammoii Ha
OCHOBaHUU 3aKII0YeHHOTO ¢ bupskeii moroBopa 00 okazaHWM yCIyT MapKeT-MeUKepa.

®opmyaa Nel:
kil i i i
0,10 X ¥y j i Fee ;ohd (Iq’i(Pcfj,ql; Pcnj,ql) +1)+ 050X Y, Fee pclls]s‘i’ve X

(Iq,i(Pcfj’féi; Pcn}f';) + 1), rIe:

e [, ; MOXET IPUHUMATH CIIEYIOIIKE 3HAYECHHUS:

1, ecin Pcfjf‘éi > 85%

5
k,i k,i
ki ki (Pcf 72— Peniy) . .
, . e = , , k k
Iqu(PCf J.q’Pan,q) 24 k],q , eCJIn Pcnj‘ql < Pcf; c}l < 85%
(85% — Pcn .’l)
j.a
—1, uHaye
ki,j.q
e Fee 1 — cymma OupxeBoro c60pa W KOMHCCHOHHOTO BO3HATP@KACHHS 32 KIMPHHT,

B3uMaemast ¢ McriomuuTens 1 mo cienkam, 3aKJIF0YeHHBIM B TeUeHHe -oro KBanTa B j-it Toprossiii
neHb 1o k-omy MIHCTpYMEHTY ¢ i-bIM CPOKOM HCIIOJTHEHHUS Ha OCHOBAaHUM 0€3aJpeCHBIX 3asBOK,
nonaHHeix HWcnonnuteneM 1 u coxepkaumuMm Koz(-bl) pasjesia perucrpa ydera MO3HULUMH,
UCIIOJIb3YEMbIe TPU BBHIMOJIHEHUH 00s3aTeNnbecTB McnomHuTeneid B COOTBETCTBUM C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKITIOYCHHOTO ¢ bupxeil moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCIOBHH, YTO JaHHBIE 3asBKH 3aperucTpupoBaHbl B PeecTpe 3agBOK ¢ OONbIINMU
HOMEpaMH, YeEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMM [lapHbIM
crenkam?;
k,i,j,q
passive
B3uMaemas ¢ Mcoiaaurens 1 no cienkam, 3aki04eHHBIM B TeueHue q-oro Kanra B j-it Toprossiii
neHb 1mo k-omy MHCTpYMEHTY ¢ i-BIM CPOKOM HCIIOJHEHHS Ha OCHOBAaHUU 0€3aPEeCHBIX 3asBOK,
nonanueix HMcmonmnuteneM 1 u conxepikaumuM KOA(-bI) pas3fesia perucTpa ydera IMO3HIINA,
UCTIOJIb3YEMbIE TIPH BBIMOJIHEHUHN 00s13aTenbeTB VcmonmnuTeneil B COOTBETCTBUH C HACTOSIICH
[TporpammMoii Ha OCHOBaHUM 3aKirO4YeHHOro ¢ bupxel noroBopa 00 okazaHuu yciayr Mapker-
Melikepa, IpU YCIOBUHU, YTO JAHHBIE 3aBKU 3aperUCTpUPOBaHbl B PeecTpe 3asBOK ¢ MEHBIIUMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK 110 COOTBETCTBYIOIINM llapHBIM
CIEINIKaM;

e Fee — cymMMa OupkeBoro cOopa W KOMHCCHOHHOTO BO3HATrpPaKIEHUS 3a KJIMPUHT,

e Pc f]kql — (bakTHUECKas MPOAOIKUTEIBHOCTD MOAJIEpKaHus VIcoHUTENIMU B T€UEHUE (-OT0
KBanTa B j-it ToproBslii jeHb [IByCTOPOHHUX KOTUPOBOK 1O k-oMy MIHCTpYMEHTY ¢ 1-bIM CPOKOM
WCIIOJIHEHUS] Ha YCJIOBUSX, YyKa3aHHBIX B HyHKTe 2.2. Hacrosimed IIporpammsl (B % oOT
npoaoskuTeabHOCTH KBaHTa);

L4 PCTl]k;; — MUHUMaJIbHAaA IPOAOJDKUTCIIBHOCTD MMOAACPKAHUSA HcromHuTeIIMU B TCUCHHE J-oro

KBanTa B j-it ToproBslii jeHb [IByCTOPOHHUX KOTUPOBOK 1O k-oMy MIHCTpYMEHTY ¢ 1-bIM CPOKOM
UCIIOJTHEHUS] Ha YCJIOBUSX, YKa3aHHbIX B myHKTe 2.2. Hacrosimed Ilporpammer (B % ot
npoaosKUTeIbHOCTH KBaHTa);

e k=1, 2, 3 - nopsaKOBbIii HOMEp COOTBETCTBYIOIIETr0 MIHCTpyMeHTa, yKa3aHHBIA B yHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — IOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHUS, YKa3aHHBIH B TyHKTE
1 nacrosmeit [Iporpammer;

2 TepMUH ONpe/ENseTcs B COOTBETCTBUM MPABUJIAMU KJIMPUHTA, YTBEPKAEHHBIMU KIIMPHHIOBBIM IEHTPOM U
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



e |j=1,2,... — nopsakoBsiii HOMep TOProBOro JHsS COOTBETCTBYIOIIETO MECSIIa,

e (=0,1, ... —nopsaakoBslit Homep KBanra, ykazaHHbIi B myHKTe 2.2. HacTosmei [Iporpammel.

Dopmyaa Ne2:

ki k,i
Yq,jkimax(0;1qi(Pcfy s Peny )X (S2=S1)+51) _
T , Te:

) q
XjkqK;

. S, — 60 000 (IecTpmecsT THICSY) PyOIICH;
. S, —120 000 (Cto nBaamarh ThICAY) pyOJICH;

k,
. K; 9 _ KONMYECTBO CPOKOB HCIONHEHHS MO k-oMy HMHCTpyMEHTY, MO KOTOpPOMY

Ucnonautens 1 B Teuenue g-oro KBanra B j-ii ToproBbiii AeHb 00s3aH BBITIOJHATH YCJIOBUS
nojanepxkanusi J[ByCTOPOHHMX KOTHPOBOK, MPEAYCMOTPEHHBIX B NyHKTE 2.2. HacTosen
[Iporpammer;

. k=1, 2, ... — mOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B yHKTE
1 nacrosmeit [Iporpammsr,

. I =1, 2, ... — HOPAIKOBBIi HOMEP COOTBETCTBYIOLIETO CPOKA MUCIOIHEHHS, YKa3aHHbBIN B
nyHkre 1 Hactosmein [Iporpammer,

. j=1,2, ... — nopsakoBkiii HOMep TOProBOro JHs COOTBETCTBYIOIIETO MECSIIa,;

. q =0, 1 ... — nopsaakoBeiii HoMep KBaHTa, ykazanueli B myHkTe 2.2.1. Hacrosmei
IIporpammsel.
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