IIporpamma Nel «@brovepchbl Ha BAJIOTHBIE APl B YTPEHHIOIO CECCHIO»

l. BapuaHTt 1y 10roBopoB, 3aK/04YaeMbIX M0 (popMe ABYXCTOPOHHEr0 J0roBopa o0
OKA3aHUH YCJIYT 10 MOJIEPKAHUIO IIEH HA NIPOU3BOAHbIC (PMHAHCOBbIE HHCTPYMEHTBI

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLIECHHH KOTOpPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [lporpammoii moanepkaHue IeH WM 00beMa TOPTOB IPOU3BOTHBIMU
(buHAHCOBBIMU MHCTPYMEHTAMHU:

O6o3HaueHue
HaumenoBanue NUHcTpyMeHTa
HNHcTtpymenTa
k=1 ®prouepcHbI KOHTPAKT Ha Kypc nojutap CIIA - poccuiickuii py0ib
k=2 dproYepCHBIM KOHTPAKT HA KypC €BPO - POCCUMCKUN PYyOIIh
k=3 DpIOYEPCHBIN KOHTPAKT Ha Kypc eBpo - nosuiap CILIA

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meikepa.

2.1. Jlnsa onpeneneHus: mapameTpoB o0s3aTeNbCTB MapkeT-MeiKepa UCIONb3YIOTCS CIISAYIOIINe
MOHSTUS:

Crpsa 1BYCTOPOHHUX MakCHMaJbHasi pa3HULA MKy JIydIlel [IEeHOH MPeaIoKeHus
KOTHPOBOK Ha TOKYIKY W Jy4lled [IeHOW MpeaJIOKEHUsI Ha MPOAAXKY MO
NOAAHHBIM MapkeT-MEeUKepoOM 3asBKaM B  OTHOILLIECHHH
HNuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompenensercs o Gopmyne: Spreadvm = axSP;, Tre:

a, b — nmocrosHHBIE BeNWMYMHBI, OHpeneNseMbIC LIS
WuctpymenTa B nyHkre 2.2.1. Hacrosimen [IporpamMmer;
SPi — Pacuernas uena WHcTpyMeHTa ¢ i-bIM CPOKOM

UCIIOJIHEHMS,  OINpEACNIeHHas 1o  uroraMm  J[HeBHOHU
KJIMPUHTOBON ceccuu (MMPOMEKYTOUHOTO KIIMPUHTA).
3nauenue Cropa3ga JABYCTOPOHHMX KOTHPOBOK HM3MEpSETCS B
€IMHHLIAX U3MepeHus LieHbl HCTpyMEeHTa B COOTBETCTBHH C
ero Crnenindukarmei.

Jlyumias nieHa Ope/uloKEHHUs. | LIeHA 3asBKM Ha IOKYIKY, IOJaHHOW Mapker-MelKepoMm B
Ha NOKYIIKY oTHouleHuu MIHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM o0bemMa
BCEX MOJAHHBIX ’TUM MapKeT-MeHKepOM 3asBOK Ha MOKYIIKY,
[IEHAa KOTOPBIX HE HUKE LICHBI JAaHHOM 3as1BKH, COCTABIISET HE
MEeHee MUHMMAJIBHOTO 00beMa 3asiBOK.

Jlydmas 1ieHa npeutoKeHusl | 1IeHa 3asiBKM HA IPOJAXy, MOJAaHHOM MapkeT-MenKkepoMm B
Ha NPOJAKY oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM 00beMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IPOJAKY,
1IeHa KOTOPBIX HE BBIILIE LIEHBI JaHHOW 3as1BKU, COCTAaBIISIET HE
MEHEee MUHUMAIBHOTO 00beMa 3asIBOK.

KBant nepuoz BpeMeHnu Toprosoii ceccuu, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s13aH MoaBaTh 3asBKH, 0003HAYACMBIA
kak =0, 1, ... (rme O, 1, ... — mopsiakoBsIit HOMep KBaHTa).
[pomomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CEKYHIAX.

bikaimmi cpok CPOK UCHOJIHEHU 110 HCTpYMEHTY, HaUMEHee yAAJIEHHbIN

MCIOJIHEHUS 110 oT ToproBoro AHsl, B KOTOPBI OCYLIECTBIISETCS

HNHCcTpyMEHTY NOJJIEpKAaHUE 1IEH 110 JaHHOMY MHCTpyMmeHTy,
o0o3HavaeMbIi Kak i=n (rae N=1, 2, ... — MOPSIIKOBBIIl HOMEP

cpoka ucnoyiHeHus no MHcTpyMeHTy).




Caenyromuit 3a OmmKafiiuM | CPOK UCTIOHEHUS 10 MIHCTpyMEHTY, OnpeaesieMblii 1Mo
CPOK MICTIOJTHEHHMSI T10 dopmyie: i=n+1

HNHCcTpyMeHTY

OTYEeTHRIN IIEPUOTT KaJICHIApPHBIN MeCSI]

Tepmunbl, He onpeneneHHble B Hacrosumed IIporpamme, HCHONB3YIOTCS B 3HAYCHMSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (manee — bupxka) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBINMOJIHSACT OO0s3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIIOTHEHUS
HNucTpyMeHTOB, KOTOphIe yKa3aHbl B Tabmumax Nel-3 HacTOSAIIEro MyHKTA:

Taoauma Ne 1

YcnoBus noanepxkanus B TeueHue Ksanta q=0 AByCTOpOHHUX KOTUPOBOK IO
dproyepcHoMy KOHTpakTy Ha Kypc mosuiap CIHIA - poccuiickuii pyons K=1

- [lepBblii CPOK UCTIONHEHNUST Bpewms Hauana
apameTpsl 0053aTeJIbCTB (i=1) Kpamta
MapkeT-meiikepa
Becw nepuog obparenust Bpews oxonuarus

Kganra (q=0)
1.Crpa1 1BYCTOPOHHUX KOTHUPOBOK
(M3MepsieTcs B eIMHUIIAX H3MEPEHHSI LIEHBI 0.15%xSP
HNHcTpymMeEHTa B COOTBETCTBUU C €TO '
Crenudukarmeii) 07:00 MCK
2. MuHMManbHbIM 00BEM 3aBOK 700 (UTC+3) —
(M3MepsieTcs B KOHTPAKTaX) 10:00 MCK
3. MunuMalbHast TPOIOIDKUTEIBHOCTh (UTC+3)
MOJIICP KaHUS IBYCTOPOHHUX KOTHPOBOK 60
(m3mepsieTcs B % OT MPOIOIKUTEITBHOCTH
KBanTa)

Tab6auna Ne 2

Ycnosus noanepxkanus B TeueHue Kpanra q=0 1ByCTOPOHHUX KOTHPOBOK IO
DpI0YepPCHOMY KOHTPAKTY Ha KYPC €BPO - POCCHUCKUH py0sib K=2

[IepBrlii CPOK UCIIOTHEHHUS

(i=1)

Bpems nauana
KBanTa —
Bpems okoHuaHus
KganTa (q=0)

[TapameTpsl 00513aTENBCTB
Mapxker-Melnikepa
Beck nepuoj obpateHus

1.Crpa IBYCTOPOHHUX KOTUPOBOK
(u3mepsieTcs B eAMHUIIAX U3MEPEHUS LIEHBI 0
0,15%xSP
HHcTpyMeHTa B COOTBETCTBUH C €TI0
Crnenudukaimei)

2. MuHAMabHBIN 00bEM 3aIBOK 250 07:00 MCK
(M3MepsieTcss B KOHTPAKTAX ) (UTC+3) —

10:00 MCK

3. MuHAMaNbHAs POAOIKUTEIBHOCTD (UTC+3)
MO//IepKaHUs JBYCTOPOHHUX KOTHPOBOK 60
(u3mepsercs B % OT MPOJOIKUTENTbHOCTH
KBanTa)




Taoauma Ne 3

VYcnoBus noanepxanus B redeHue Kpanra q=0 1ByCTOpOHHUX KOTHPOBOK 1O
DpI0YepCHOMY KOHTPAKTy Ha Kypc eBpo - gourap CIIA k=3

[TepBbIii CpOK UCTIOTHEHUS

(i=1)

Bpewms nauana
KBanTa —
Bpewms okonuanus
KBanta (q=0)

[TapameTpsl 00s13aTENBLCTB
Mapker-melikepa
Bech nepuos oOpameHus

1.Crpaa 1ByCTOPOHHUX KOTUPOBOK
(U3MepsieTcs B eIMHUIIAX U3MEPEHUS LIEHBI

HNHCTpyMEHTa B COOTBETCTBUU C €TI0 0,08%xSP

Crenudukanmeii)

2. MuHUMAaIJIbHBIN 00bEeM 3asIBOK 250 07:00 MCK

(M3MepsieTCsl B KOHTPAKTAX ) (UTC+3) —
10:00 MCK

3. MuHHMabHAs TIPOIOIHKUTEIBHOCTD (UTC+3)

MOJIePKaHus IByCTOPOHHUX KOTHPOBOK 60

(m3mepsiercs B % OT MPOJOIDKUTEIBHOCTH

KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CIEIYIOIIMMH 3a HMUMU CpoKamH ucnoiaHeHus (1) MHcTpymeHta
MPU3HAIOTCS COOTBETCTBEHHO OiIDKaiiias U CICAYIOMME 3a HEW J1aThl HCIOJHEHUs
COOTBETCTBYIOLIEro MHCTpyMeHTa, IPUXOIAIIMECcS Ha MapT, HIOHb, CEHTAOPh U J1eKa0phb.

2.3. B reuenue OtyerHoro nepuoja Mapker-meiikep Brpase He 6osiee 5 (sTr) pa3 He HCHOIHSATD
B TeueHHe Kaxaoro (-ro Keanrta kaxmaoro ToproBoro qHs o0s3aTesibcTBa B OTHOIICHUU K-0oro
WNuctpymenTa, yka3zaHHble B t0o00ii n3 Tabmui Nel-3 mynkra 2.2. Hactosmen [Iporpammer. B
cilydae HapyueHust B TeueHue OTYeTHOro mepuoja JaHHOIO YCJIOBMS NMpHU oKazaHMM Mapker-
MEHKepOM yCIIyr XOTsl Obl 0 oJHOMY k-omy MHCTpyMeHTy, Takue YCIyrd B OTHOIIEHMH BCEX
WMHCTpYMEHTOB, YKa3aHHBIX B MyHKTe | HacTosmiel [IporpaMMbl, CUMTAIOTCS HE OKa3aHHBIMU.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHuss MapkeT-Meiikepa 3a BbIOJIHEHHE MapkeT-MelKepoM B TeUEHHE
OtuerHOTO Nepuoa 0os13aTesbeTB MapkeT-Melikepa Ha YCIOBUSIX, IPEAYCMOTPEHHBIX MyHKTaMU
1-2 nacrosuieii IlporpaMmMsel, paBeH cymMmMe BO3HarpaxkaeHui, onpeaenseMbix no @opmynam Nel-
2 B OTHOUIEHMM KaXKIOW TPYMIBI KOJIOB pa3jieia PerucTpa yuera Mo3ULUN, UCTIONIb3yEMbIX MPU
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B cOOTBETCTBUM ¢ Hacrosmieil [Iporpammoii Ha
OCHOBaHUU 3aKJII0YeHHOTO ¢ bupskeii moroBopa 00 okazaHuH yCIyT MapKeT-MeuKepa.

®opmya Nel:
kil i i i
0,10 X ¥y j i Fee johd x (Iq,i(Pcfjlql; Pcnjlql) +1)+050x%x Y, Fee p;;S?ve X

(lq.(Pefig's Penjg) +1), tae:

e [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHHUS:

1, ecau Pcfj{zi > 80%

ki, kiy _ Pcf ki _ pep Kt . .
Iq,i(PCf j,q'Pcnj,q) - ( .4 k]fq) , eCJIU Pcn]'-"ql < Pcfjk; < 80%
(80% — Pcn K1) ’ ’

—1, uHaye




ki,j.q
e Fee active — CymMma Oup>keBOoro cOopa M KOMHCCHOHHOTO BO3HArpPaKICHUS 3a KJIUPHHT,

B3UMaeMas ¢ MapkeT-Meiikepa MO CIenKaM, 3aKIOYeHHBIM B TedeHHe (-oro KmanTta B j-i
ToproBelii geHb o k-omy HCTpYMEHTY ¢ i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUH 0€3aIPEeCHBIX
3asBOK, TOJaHHBIX MapKeT-MelKepoM U COJepKaIIUM KO/I(-bl) pa3zelia perucTpa yueTa mo3HUIHid,
UCIIOJIb3YEMBIC TP BBITIOIIHEHUHU 00s13aTeNIbcTB MapKeT-Melikepa B COOTBETCTBUY C HACTOSIIEH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYEHHOTO ¢ bupskel moroBopa 00 okazaHuu yciyr Mapker-
Melkepa, TP YCIIOBHH, YTO JaHHBIC 3asSBKH 3apETUCTPUPOBaHBI B PeecTpe 3assBOK ¢ OOIBITUMU
HOMEPAMH, YEM HOMEpPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 110 COOTBETCTBYHOIMM [lapHbIM
CleKaM?;
k,i,j,q
passive
B3UMaeMas ¢ Mapker-Melikepa 1O CAeNIKaM, 3aKJIIOYEeHHBIM B TedeHwe (-oro KBaHTa B j-if
Toproselii gens o k-omy HCTpYMEHTY ¢ i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUU 0€3aIpEeCHBIX
3as1BOK, MOJIAHHBIX MapKeT-MeiKkepoM U CoepKalluM KO/I(-bl) pa3zielia perucTpa yuera mo3uIIuii,
UCIIOJIb3YEMbIE MPU BBIIIOJHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIECH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYCHHOTO ¢ bupikeit moroBopa o0 okazanuu yciayr Mapker-
MeHKepa, IpU yCIOBUHU, YTO JAHHBIE 3asBKU 3aperucTpupoBaHbl B PeecTpe 3asBOK ¢ MEHBLIUMU
HOMEpPaMH, YeM HOMEpPA COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOMMM [lapHbIM
CHEIJIKaM;

o Fee — CyMMa 6I/Ip)KeBOFO c6opa N KOMHCCHOHHOI'0O BO3HArpaXxa€Husd 3a KIHWPHUHI,

e Pc f]kql — (axTHUecKas MPOJOHKUTEIBHOCTD MOJACP)KaHUsI MapKeT-MeiHKepoM B TEUCHHE (-
oro KBanra B j-if Toprosblii aeHp /IBycTopoHHUX KOTHPOBOK o k-omy MHCTpyMeHTYy ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHbIX B IyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npoaoskuTeabHoCTH KBaHTa);

ki 9
o PCleqL — MUHUMAJIbHAs IPOAOJDKHUTCIIbHOCTD IMOAACPIKAHNA MapKeT'MCI/IKepOM B TCUCHHC (-

oro KBanra B j-it ToproBelii nenp /IBycTopoHHHX KOTHPOBOK 1o k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IMyHKTe 2.2. HacTosmel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKOBbIii HOMEp COOTBETCTBYOIIEr0 MHCTpyMEeHTa, yKa3aHHbIA B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHUS, YKa3aHHBIH B TyHKTE
1 nacrosmieit [Iporpammer;

e j=1,2,... — mopsakoBbiii HOMep TOProBoro JHs COOTBETCTBYIOIIETO MECSIIA;

e (=0,1, ... — mopsakoBslit HOMep KBaHTa, yka3zaHHbIH B myHKTe 2.2. HacTosmei [Iporpammel.

®opmya Ne2:

ki ki
$q,jkimax(0;1qi(Pcfy s Penj )X (S2—S1)+51) _
T , Te:

) q
XjkqK;

. S; —60 000 (IecTpaecsaT THICSY) pyOJICH;
° S, —120 000 (Cto nBaamath Thics4) pyomnei;

k,
. K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS 10 k-oMy MHCTpyMeHTy, 0 KoTopoMy Mapket-

Meiikep B TeueHune q-oro Kanta B j-if ToproBelii 1eHb 00s3aH BBIOIHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTUPOBOK, MPEAYCMOTPEHHBIX B IMyHKTE 2.2. HacTosmen [IporpaMmsr;

! Tepmun onpesienseTcs B COOTBETCTBUM NMPABUJIAMH KJIMPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM |
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



. k=1, 2, ... — MOPSIIKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpyMEHTa, YKa3aHHBINH B IIYHKTE
1 nacrosimeit [Iporpammei;

. i =1, 2, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOMICTO CPOKA MCIOIHEHHUS, YKa3aHHBIA B
nyHkTe 1 Hacrosmei [Iporpammsr,

. j=1,2, ... — nopsakoBslii HoMep TOProBoro JAHs COOTBETCTBYOIIETO MECAIIA;

. g =20, 1, ... — nopsankoBeiii HoMep KBaHTa, ykazaHHbld B myHKTe 2.2.1. HacTOsIICH
IIporpammsel.



Il. BapuaHT 1Jisi I0rOBOPOB, 3aKJIK4YaeMbIX M0 (opme TPeXCTOPOHHEro JA0roBopa o0
OKAa3aHUM YCJIYT MO0 MOJIeP:KAaHNI0 lleH HA MPON3BO/AHbIe (PMHAHCOBbIE HHCTPYMEHTbI

1. MaCTpyMEHTB U WX 00O3HAYEHUS, B OTHOIICHUU KOTOPHIX McmosHuTenn 00si3aHBI B X0/
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIsATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noanep:xaHue UeH:

O6o3HaueHue
HaumenoBanue MHCcTpyMeEeHTa
HNHcTtpymenTa
k=1 ®prouepcHbIi KOHTPAKT Ha Kypc nojutap CIIIA - poccuiickuii py0ib
k=2 dpIoYepPCHBIM KOHTPAKT HA KYpC €BPO - POCCUMCKUIN PyOIIh
k=3 ®DbrodyepcHBI KOHTPAKT Ha Kypc eBpo - nosap CHIA

2. YciioBU BBINIOJIHEHUA 0053aTelIbCTB VCIIOTHUTENEH.

2.1. Jlns ompeneneHus mapamMeTpoB 00s3aTeNIbCTB VICIIONMHUTENCH HCMOIB3YIOTCS CIEIYIONINe
MIOHSITHUS:

CHDSI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hula MEKIAYy J'Iy‘IH_ICﬁ I_IeHOI>'I MMPCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HCHOfI MMPEAJIOKCHUA Ha MPOJAXKyY IO

nonanueiM  Mcrnomautenem 1 3asgBKkaM B OTHOIICHUU
WuctpymenTa. 3nauenue Crpsa ABYCTOPOHHUX KOTHPOBOK
onpezensercs no hopmyne: Spreadmm = axSPi, rae:

a — [IOCTOSIHHAs BEJIMYMHA, onpenensemas ansi Mucrpymenra
B nyHKTe 2.2.1. Hactoswel [Iporpammel u BelpaxeHHas B %o;
SPi — Pacuernas nena HWHcTpymeHTa € I-BIM CPOKOM
UCIIONTHEHUS,  OmpeneseHHas 1o  uroram  JlHeBHOU
KJIIMPUHTOBOW CECCUU (ITPOMEXYTOUHOTO KIUPUHTA).
3nauenue CropdJa ABYCTOPOHHHX KOTHPOBOK H3MEpSETCS B
€IMHULAX u3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukaimen.

Jlyumias 1ieHa OpeJ/uloKEeHHsl | LIeHa 3asBKM Ha TMOKYIKYy, nojgaHHoi Mcmonnutenem 1 B
Ha MOKYTIKY oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM 00beMa
BCEX MOAAHHBIX 3TUM Vcnonuurenem 1 3aBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HMKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlyumias 1ieHa Ope/uloKEeHHsl | LIeHa 3asBKM Ha Npojaxy, nojgaHHod HWcmomnutenem 1 B
Ha NPOJAKY oTHoweHnH MIHCcTpyMeHTa, 00beM KOTOPOA, ¢ y4eToM o0beMa
BCEX IMOJaHHbIX 3TUM McnonmHuTeneM 1 3asBOK Ha MpoJaxy,
1IeHa KOTOPBIX HE BBIILIE LIEHBI JaHHOW 3as1BKU, COCTAaBIISIET HE
MeHEee MMHUMAJIbHOTO 00beMa 3asIBOK.

KBant 1epuoJ BpeMeH:u ToproBoit ceccum, B TEUEHUE KOTOPOTO
Hcnonuurens 1 00s3aH nogaBatk 3asBKH, 0003HAYaEMBbIi
kak =0, 1, ... (rme 0, 1, ... - mopsiakoBeIif HOMep KBaHTa).

bivxkallmit cpok CPOK MCHOJIHEHHs 10 HCTpYMEHTY, HauMEeHee yAAICHHBIN

HCIIOJHEHUA 110 oT Toprosoro JHs1, B KOTOPBIN OCYLIECTBISAETCS

HHCTpymMenT OJIEPKAHKE 1IEH 10 JaHHOMY MHCTpyMeHTYy,

obo3HavaeMblIii Kak i=n (rae N=1, 2, ... — MOPSAAKOBBIi
HOMEp CpoKa ucnoiHeHus mo MHCTpyMeHTy).

Crenyromuii 3a 6auKaiiiuM | CpoK MCHIOIHeHHUs 110 MHCTpyMEHTY, ONpeenseMblii o
CPOK HCIOJHEHUS 110 q)opMy_]'[e: i=n+1

HNHcTpyMeHTY




OTYEeTHBIN IEPUOTT

KaJICHIapHBIA MeCsIL]

2.2. TTapameTpsl 00s13aTenbCeTB VcIOTHUTENCH.

2.2.1.

HNucTpyMeHTOB, KOTOphIe yKka3aHbl B Tabmumax Nel-3 HacTOAIIEro MyHKTA:

Taoauma Ne 1

VIcnionHUTENN BBINOJHAIOT 0043aTeNbCTBA TOJLKO II0 TEM CpOKaM HCIIOJTHECHUA

YcnoBus noanepxkanus B TeueHue Ksanta q=0 AByCTOpOHHUX KOTUPOBOK IO
dproyepcHoMy KOHTpakTy Ha Kypc mosuiap CIIA - poccuiickuii pyons K=1

[TapameTpsl 00s13aTENBLCTB
Mapket-meiikepa

ITepBblii CpOK UCTIOTHEHUS

(i=1)

Beco nepuos obpaieHus

Bpewms nauana
KBanTa —
Bpewms oxonuanus
Kganrta (q=0)

1.Crpa1 1BYCTOPOHHUX KOTHUPOBOK
(u3MepsieTcs B eIMHUIIAX H3MEPEHHSI LIEHBI
WHCcTpyMeHTa B COOTBETCTBUU C €r0
Crenudukarmeii)

0,15%xSP

2. MUHMMAaJIbHBIA 00bEM 3a5BOK
(M3MepsieTcs B KOHTPAKTaX)

700

3. MunuMainbHas IpoJoKUTEIbHOCTh
noaacpIKanvsd IBYyCTOPOHHHUX KOTUPOBOK
(m3mepsiercs B % OT MPOIOIDKUTEIIEHOCTH
KBanra)

60

07:00 MCK

(UTC+3) —

10:00 MCK
(UTC+3)

Taéauna Ne 2

YcnoBus noanepxkanus B TeueHue Kpanra q=0 1BycTOpOHHUX KOTHPOBOK IO
DpI0YepCHOMY KOHTPAKTY Ha KYPC €BPO - POCCHIMCKUH py0sis K=2

[TapameTpsl 00513aTENBCTB
Mapxker-Menikepa

[IepBrlii CPOK UCIIOTHEHHUS

(i=1)

Beck nepuoj obpateHus

Bpems nauana
KBanTa —
Bpems okoHuaHus
KganTa (q=0)

1.Crpaa 1ByCTOPOHHUX KOTUPOBOK
(u3mepsieTcs B eAMHUIIAX U3MEPEHUS LIEHBI

HNHcTpyMeHTa B COOTBETCTBUH C €TI0 0,15%xSP
Crernudukariuei)

2. MuHuMabHbII 00bEeM 3asiBOK 250
(u3mepseTcs B KOHTPAKTAX)

3. MuHAMaNIbHASI TPOAOJKUTENBHOCTD

NOJJIepKaHUS IBYCTOPOHHUX KOTUPOBOK 60

(m3mepsiercs B % OT MPOIOJIKUTEIIEHOCTH
KgBanTa)

07:00 MCK

(UTC+3) —

10:00 MCK
(UTC+3)

Taoaunma Ne 3

YcnoBus noanepxanus B redenne KBanta =0 1ByCTOPOHHUX KOTHPOBOK IO
dpr0YepCHOMY KOHTPAKTy Ha Kypc eBpo - goutap CIIA k=3

[TapameTpsl 00s13aTE€HCTB
MapkeTr-Merkepa

[TepBbIii CPOK UCTIOTHEHUS

(i=1)

Bpewms nauana
KBanTa —




Bpewmst okoHuanus
KBanta (q=0)
Bech nepuon obpamieHus

1.Crpaa 1ByCTOPOHHUX KOTUPOBOK
(U3MepsieTcs B eIMHUIIAX U3MEPEHUS LIEHBI 0.08%xSP
WNHCTpyMEHTa B COOTBETCTBUU C €TI0 oo
Crenudukanmeii)

2. MUHUMAaIIBHBIH 00BEM 3aBOK 950 07:00 MCK
(M3MepsieTcss B KOHTPAKTAX ) (UTC+3) —

10:00 MCK
3. MuHuManpHas poJOKUTEIEHOCTh (UTC+3)
HOJIJICPKAHUS IBYCTOPOHHUX KOTHPOBOK 60
(u3mepsieTcs B % OT NPOJIOIKUTEIBHOCTH
KBanra)

2.2.2. IlepBbIM, BTOPBIM M CIEAYIOIIMMH 33 HHUMH cpokamu wucnonHenus (i) MHctpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiipKailimass M CIACAyIOIME 3a HEeW JaThl MCIOJHEHUs
COOTBEeTCTBYMOIIEro MHCTpyMeHTa, IPUXO/SIIMecs Ha MapT, HIOHb, CEHTIOPb U JeKaOpb.

2.3. B teuenue OtueTHOro nepuoza Mcnonanurenu Bipase He 6onee 5 (1sTH) pa3 He UCTIONHSITH B
TeyeHue Kaxzaoro g-ro Keanra kaxmgoro ToproBoro [Hs 00s3aTelbCTBa B OTHOLICHHH K-0ro
WNucTtpymenTa, yka3zaHuble B o000 n3 Tabmur Nel-3 mynkra 2.2. Hactosmen [Iporpammer. B
cilydyae HapyuleHus B TedyeHue OTYETHOro MnepHoAa [JaHHOTO YCJIOBUS IpU OKa3aHUU
HcnonHuTENAMHI YCIyT XOTs OBl IO OgHOMY k-oMy MHCTpyMEHTY, Takue yCIyrd B OTHOLICHHU
Bcex MHCTpyMEHTOB, yKa3aHHBIX B IyHKTe | Hacrosmed [Iporpamwmbl, cuuTaroTcs He
OKa3aHHBIMH.

3. Bo3narpaxaenue VcrnoaHurenei.

3.1. Pasmep BosHarpaxzaeHusi VcrnomHuteneir 3a BbIMojHeHUe VICTIOTHUTENSIMH B TEUYEHUE
OtuetHOTO NIeproa 00s3aTenbCTB McnonHuTenei Ha yCIoBHsIX, MPEAYCMOTPEHHBIX MTyHKTaMH 1-
2 Hacrosmien [IporpaMMel, paBeH cyMMe BO3HATpakKJIeHHH, onpeensieMblx mo @opmymnam Nel-2
B OTHOLIEHHWM Ka)XXJOM TPyNIIbl KOAOB pa3leiia PErucTpa y4yera MO3ULMN, UCIIOIb3YEMBIX IIpU
BBITIOJIHEHUH 00s13aTenbcTB Mcnonuureneir B cooTBeTCTBUM ¢ Hactosmend [Iporpammoii Ha
OCHOBAHMH 3aKJII0YeHHOTO ¢ bupxkeil qoroBopa 06 okazaHuM ycIIyT MapKeT-MelKkepa.

®opmyaa Nel:

kij.q ki, ki kij.q
0,10 x Zq,j.k.iFee active X (Iq,i(PCf}',q ’ Pcnj,q) + 1) + 0,50 X Zq,j,k,iFee passive X

ki, k,i .
(Iq,i(Pcfj’q ; Pcnj,q) + 1), rIe:
e [, ; MOKET IPUHMMATD CIEYIONINE 3HAYECHHUSL:
k,i
> 809
1, ecnu Pcfm = 80%

. . k,i k,i
toe(Per s pen ) = | (P fa = Penty)

, eciu Pcn;"ql < Pcfjk; < 80%

(80% — Pcn '.‘“)
ja
—1, uHaye
k,i,j.q
e Fee .. — CyMMa OupxeBoro cbopa M KOMHCCHOHHOTO BO3HArpaXkK[IECHHS 3a KIMPUHI,

B3uMaeMast ¢ McrionuuTtens 1 mo cienkam, 3aKJII04YeHHBIM B TeueHHe q-oro KanTa B j-it Toprosbiii
neHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM HCIOJHEHHUS Ha OCHOBAaHUM 0€3a/peCHBIX 3asiBOK,
nonanHeix HWcnonnutenem 1 u conxepikauuMm Koz(-bl) pasfesia perucrpa ydera MO3HIINM,
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UCIIONIb3YEMbIC TIPU BBHIMOJTHEHUH 00s3aTeNbeTB McnomHuTENNel B COOTBETCTBUM C HACTOSIIEH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYCHHOTO ¢ bupskelr moroBopa 00 okazaHum yciyr Mapker-
Melikepa, IpHU YCIIOBHH, YTO JaHHBIC 3asBKH 3apETUCTPHPOBaHBI B PeecTpe 3asBOK ¢ OOIbITUMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asSBOK MO COOTBETCTBYIOIIUM [lapHbIM
CleKaM?;
k,i,j.q
passive
B3uMaeMas ¢ Mcnomaurens 1 mo caenkam, 3aKI0UeHHBIM B TeueHue ¢-oro KBanTa B j-it Toprobiii
neHb 1o k-omy MHCTpYMEHTY ¢ i-bIM CPOKOM HCIIOJTHEHHUSI Ha OCHOBAaHUU 0€3aJPEeCHBIX 3asBOK,
nonanueix HMcnonnutenem 1 u conxepikamuM KoA(-bl) pasfesia perucrpa ydera IMMO3HIIUM,
UCIIOJIb3YEMbIC TIPU BBHIMOJTHEHUH 00s3aTeNbCTB VcnomHuTENNel B COOTBETCTBHM C HACTOSIIEH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYEHHOTO ¢ bupskeir moroBopa 00 okazaHuu yciayr Mapker-
MeHKepa, IpU yCIOBUHU, YTO JJAHHBIE 3asBKU 3apEeTUCTpUpPOBaHbl B PeecTpe 3asBOK ¢ MEHBIITUMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOMUM llapHbIM
CEIIKaM;

o Fee — cymMMa OupkeBOoro cOopa ¥ KOMHUCCHOHHOTO BO3HATrpaKIEHUsSl 3a KJIMPUHT,

e Pc f]kql — (bakTHYECKas MPOJOJIKUTENILHOCT NoAepkaHus VICOIHUTENIMU B TE€YEHHE (-0T0
KBanTa B j-it Toproseiii 1eHp [IByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpYMEHTY ¢ i-bIM CPOKOM
UCIIOJIHEHUSI Ha YCJOBHUSX, YKa3aHHbIX B IyHKTe 2.2. Hacrtosamei I[Iporpammsl (B % oT
npojopkuTenbHoctu KBanra);

ki
o PCleqL — MHUHUMAJIbHAs ITPOAOJIKHUTCIIBHOCTD ITOAACPKAHU A HcnonHuTtenssMu B TeUCHUE q-oro

KBanTa B j-it Toproseiii eHp [IByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpYMEHTY ¢ i-bIM CPOKOM
UCIIOJIHEHUSI Ha YCJOBUAX, YKa3aHHBIX B IyHKTe 2.2. Hacrosueil Ilporpammel (B % ot
npoaosDkuTeabHocTH KBanTa);

e k=1, 2, 3 - nopsaKOBbIii HOMEP COOTBETCTBYOIIET0 MHCTpyMEHTa, yKa3aHHbIA B MyHKTE |
HacTosien [IporpaMmmsri;

e i=1,2,... — NOPSIKOBBI HOMEP COOTBETCTBYIOILETO CPOKA UCIIOTHEHHSI, yKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... — nopsakoBbiit HoMep TOProBoOro JIHs COOTBETCTBYIOIIETO MECSIIA;

e (=0,1, ... —nopsaakossiit Homep KBaHTa, yka3zaHHbII B myHKTe 2.2. HacTosel [Iporpammel.

®opmya Ne2:

ki k,i
Xq,jkimax(0 ;Iqli(Pcfj’ql ; Pcnj‘ Y% (S3—51)+51) )
T , T1e:

q
i K.
Z],k:q j

o S; — 60 000 (IectpaecsT Thics4) pyOIIeit;
o S, —120 000 (Cro nBaauatk ThICSY) pyOei;

k,
L4 I{] a _ KOJIMYCCTBO CpPOKOB HCIIOJIHCHHA 110 k-OMy I/IHCTPYMCHTy, o KOTOpOMY

Ucnonuutens 1 B Teuenue q-oro KBanta B j-if ToproBblii AeHb 00s13aH BBINOJHSATH YCIOBUS
noajepkaHus /I[ByCTOPOHHUX KOTHPOBOK, IPENYCMOTPEHHBIX B TYHKTE 2.2. HacTOALIEH
IIporpammer;

o k=1, 2, ... — mOpsAKOBBII HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B ITyHKTE
1 nacrosuieit [Iporpammsr;

o I =1, 2, ... — TOPAIKOBBIi HOMEpP COOTBETCTBYIOLIETO CPOKA WMCIOJHEHHS, YKa3aHHbBIN B
nyHkre | Hactosmen [Iporpammer,

2 TepMUH ONpe/ENseTcs B COOTBETCTBUN NPABUJIAMH KJIMPUHTA, YTBEPKAEHHBIMU KIIMPHHIOBBIM IEHTPOM U
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



. j=1,2, ... — nopsakoBslii HOMep TOProBoro JAHs COOTBETCTBYIOMIETO MECSAIIA;
. g =20, 1, ... — nopsankoBeiii HoMep KBaHTa, yka3zaHHpld B myHKTe 2.2.1. HacTOsIIEH
IIporpammsl.
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