MOCKOBCKAS KntoueBol MHGOpMaLUMOHHbIN AoKyMeHT (KUA)
BUPXA dbloyepchbl Ha LIBETHbIE METansbl

3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMoHHbIN AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa ANs NOHUMaHUS CyLLECTBEHHBIX XapaKTEpUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ TaKkxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAyKTaMu

Mpoaykr:

dbloYepcHble KOHTPaKTbl Ha LiBETHbIE MeTanbl — ®Obloyepchbl Ha LiBeTHble MeTaibl — MockoBckas Bupxa | PbiHku (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

OnybnukoBaHo: 25 mapTa 2021 r.

Brumarmne! L [poayKT He SBSeTCs IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [TOHUMAHMS.
II. Mpeayripexaenns:
1. Bbl MOXETE [10TEPSATL BO/ILLLE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBaHbl (He rapaHTypoBatbl) rocyAapcTBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bupa: ®bioyepcHble KOHTPaKTbl LBETHble MeTanibl SBASIOTCS MPOW3BOAHBIMW (DUHAHCOBBIMU WMHCTPYMEHTaMW B COOTBETCTBMM C ®DefepasbHbiM 3aKOHOM OT
22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pblHKE LEHHbIX bymar».

XapakTepucTuky (pbroYEepPCHOro KOHTpaKTa:

Ha CpoyHoM pbiHke MOCKOBCKOW 6MpXKM NpeacTaBieHo 4 pacHeTHbIX (PbIOYEPCHBLIX KOHTpaKTa, 6a3UCHBIM aKTUBOM KOTOPbIX SIBMSIOTCSA LIBETHbIE METaNbl: Meab,
amomvmmﬁ, HUKENb U LUUHK. OLIVIH NIOT KOHTPaKTa paBeH 1 ToHHEe ANA KOHTPAKTOB Ha aﬂiOMMHMl)'I N UUHK M 0,1 TOHHE ANa KOHTPAKTOB Ha MeAb WU HUKENb.
CneumnduKaummM KOHTPaKTOB NpeacTaBneHbl Ha cante (https://fs.moex.com/files/17695). HoMUHanbHbIM 06beM KOHTpakTa NpeacTaBnsieT coboil npousBeaeHue
pacquHoﬁ LieHbl KOHTPaKTa Ha YaCTHOE OT AeNneHnsa CTOUMMOCTU LWara LUeHbl Ha MMHMMaﬂbeIl)'I war LeHbl, YKa3aHHble B CI'IELlVIdJVIKaLlVIVI.

MprobpeTas KOHTPaKT, MOKyMaTeNto AOCTATOYHO YMIATUTb JIULWb YacCTb UM MPOLEHT OT HOMUHANLHOWM CTOMMOCTM KOHTpaKTa — rapaHTuiMHoe obecneyeHve (panee
— T0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O onpeaensietcs KAMPUHIOBOW OpraHM3aumMen — LEHTPasibHbIM KOHTPAreHToM —
HaumoHanbHbIM - KnvpuHroBeiM  LIEHTpOM B COOTBETCTBMM C [paBunaMu KavpuHra He6GaHKOBCKOM KPeAWTHOW OpraHW3auMu-LEHTPanbHOrO KOHTpareHTa
«HauvoHanbHbIM KnmpuHrosbli LIeHTp» (AKUMOHepHoe 06LecTBo). YacTb IV. MpaBuna KAMpUHra Ha CPOYHOM pbiHKe M lMpuHuMnamu pacyeTta MO Ha CpoyHOM
poiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLE KaXAoro TOProBOro AHs OMpeAensieTcs pacyeTHas LeHa dbtodepca, U Mpubbiib AW YBbITOK MO MO3WLMKM MPeAblAyLero AHS — WHbIMU CloBaMu,
Ha4YnCNAeTcs BapnaunMoOHHas Mapa. Pa3Mep BHECEHHbIX AEHEXHbIX CPeACTB AO/DKEH NOAAEPXKMBATLCA HA MUHUMA/IbHOM YPOBHE, COOTBETCTBYIOLLEMY pa3Mepy ro.
®UHAHCOBbIN PE3YNbTAT OT YAEPXXaHUs MO3ULMKM MO KOHTPAKTY MOXHO MONYYUTb 0 €ro UCMOSIHEHUS, NyTEM COBEPLUEHUSI MPOTUBOMOMNOXHOM (0OdCeTHOIN) caenku
C 3TUM K€ KOHTPaKTOM. 3aKpbiTUE MO3ULMM MO KOHTPAKTy BO3MOXHO B /0601 TOProBbiii AeHb, BKKOYAsH NOCNEAHWI TOProBblii AeHb. TakMM 06pa3oM, nokynaTenb
(bbIOYEPCHOrO KOHTPaKTa OTKPbLIBAET MO3ULMIO MOKYMKOW (blouepca, a 3aKpbiBaeT MO3WULMIO CAENKOW MPOAaxu 3TOro e KOHTpakTa. lpoaaBel, OTKpbIBAaeT
nosuuMIo MyTeEM MPOAAXM hblouepca, M 3aKpbiBAaeT MO3MLMIO MOKYMKOM 3TOro e dbtovepca. O6wmin hMHAHCOBbLIM pe3ynbTaT MOKynaTens/npoAaBUa paBeH
CyMMapHOW BapyaLUMOHHO MapXxe 3a BECb NEPUOA YAEPXKAHUS OTKPLITON MO3ULMK NO KOHTPAKTY.

LleHa MCMONMHEHUSI KOHTPAKTOB Ha LBETHble MEeTa//lbl CYMTAETC PaBHOM 3HAYEHWIO LEHbl MeTanna, BblpaxeHHoW B ponnapax CLUA 3a 1 (04HY) TOHHY,
onpegeneHHoi The London Metal Exchange (LME) B AeHb, NpeawecTBYOWMIA AHIO UCMONHEHNUS] KOHTpaKTa. WMHbopMaumio o 3HauyeHun dukcuHra MockoBckast
Bupxa 6epéT Ha oduumansHoM caiite LME.

®bloyepchbl Ha LBETHbIE METaNIbl aBTOMATUYECKU UCMOJHSIIOTCS EXXEMECSYHO, B TPETUN BTOPHWK MECSLA WCMOMHEHWSI MO OKOHYaHWM CpoKa AEMCTBUSI KOHTpaKTa
BEYEPHIOI0 CECCUI0, U AaXe eCIM MHBECTOP HE COBEPLUMT O(CETHYIO CAENKY A0 3aKpbiTUs, BapuauMoHHas Mapxa 6yaeT HauMcneHa Ha ero cYeT Mo pesynbTataMm
MCMONTHEHUST KOHTPaKTa, ero (1HaHCOBLIM pe3ynbTaT B MOCIEAHWUIA TOProBbli AeHb KOHTpakTa GyAeT paBeH pasHuUe Mexay LIEHOW MCMOMHEHWS! KOHTpaKTa M
nocneaHei pacyeTHOW LEHOW KOHTpaKTa MpeablayLero ToproBoro AHS. ECM MHBECTOP OTKPbIN MO3WUMIO MO KOHTPaKTy B MOC/MEAHUI TOProBbli AEHb KOHTPAKTa,
TO ero h1HaHCOBbIV pe3ynbTaT ByAeT paBeH pasHULE MexXAy LEHOW UCMONHEHNSI KOHTPaKTa U LIeHOW OTKPLITUS No3vumn. Ha CpoyYHOM pbiHKe MocKoBCKOM Bupxu
0ZJHOBPEMEHHO TOPrytoTCS (hbloYepChbl Ha AparoLeHHbIE MeTas bl C pa3HbIMU CPOKAMM UCMONHEHUS. MOCMOTPETb KONMYECTBO 3aBEAEHHbIX CPOKOB, @ Takxe y3HaTb
MHdOPMaLMIO 0 Toprax Mo KaXaoMy KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MNMpoAyKT npeaHasHauyeH ANs BCceX TUNOB MHBECTOPOB, HO Ba)KHO OTMETUTb, YTO TOProBJi NMPOM3BOAHLIMU (PUHAHCOBBIMM MHCTPYMEHTaMM
NOAXOAUT He BCEM MHBECTOPAM, TaK KaK COMpPshDKEHA C Ha/lnuMeM pucka (pMHAHCOBbIX NOTEPb OT BJIOXKEHUS CPEACTB. ®bOUYEPChbl ABNAIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercs «C NJIe4OM», YTO MOApa3yMeBaEeT, YTO MOKynas KOHTPAKT, MHBECTOP MJIaTUT TOJIbKO 4acTb CTOMMOCTHU
KOHTPaKTa, a He BCKO CYMMY LI€JIMKOM, HO LieHOBble Kosie6aHMsa MOryT NMPMBECTU K MOTEPSIM, MPEBbLILAOWNM CYMMY CPEACTB YMJlayeHHbIX 3a
OTKpbITHE No3uuun. Takum o6pasomM, TOProessi NPOM3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMU, TpebyeT OT MHBECTopa KBanuduKaLmm, 3HaHUs
NPOAYKTa, OMNbiTa COBEPLUEHUS CAENOK C hblouepcaMu WKW APYrMMMU NPOAYKTaMU C KPEAUTHBIM «MJIEYOM>, YCTOMYMBOCTU PUCKY M FOTOBHOCTU
HeCcTH Y6bITKN CBEpX B/IOYKEHHOW CYMMbl.

Puckm

X T r—

Huskuii yposeHs pucka BbICOKM ypoBeHb prcka
Yposensb pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CPOKa
YAEDKaHNS OTKDLITON 1oL, Takxe CyLUeCTBYET psa CTpaTermi

C OrpaHNYeHHbIM PUCKOM, TEM HE MEHEE, CYLUECTBYET PUCK TOIO,

YTO MHBECTOP BYAET BbIHYXAEH 3aKDbITb TO3NLMIO CO 3HAYNTE IbHBIMU
r10TEPIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/a4437
mailto:Derivatives@moex.com
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpPOSTHOCTb MOTEpb MO JaHHOMY MPOAYKTY WM3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHWIO C
ApYrMMu npogykTamu. Mo Hallel OLeHKe, PUCKOBAHHOCTb (blOYEPCOB Ha LIBETHbIE METasbl OLEHWBAETCS Ha 7 U3 7 6anioB, YTO COOTBETCTBYET MaKCMMarnbHOMY
pUCKY.

+  BaXHO yuMTbIBaTb PUCK Kose6aHuii KypcoB BantoT Kak B cilyyae C dblodepcamMy Ha LiBETHblE MeTansibl, Tak U C APYTMMU UHCTPYMEHTaMM, pacyeTHas
LieHa M LeHa WCMONIHEHWSI KOHTPaKTa pacCuMTBIBAIOTCS B MHOCTPAHHOI BastoTe, YTO MOBAMSIET HA Ball (UHAHCOBLIM pe3ynbTaT. ITOT PUCK HE YYTEH B LKane
BbILLE.

+ B HekoTOpbIX C/lyuasix BBMAY HEBGMAronpusTHbIX PbIHOYHbIX KONEGaHWi (B TOM uYMCe yXxoAa LeHbl B OTpULATENbHYIO 30HY) WHBECTOPY MPUAETCS [OBHECTM
BOMOJHUTENbHbIE IEHEXHbIE CPEACTBA NSt KOMMEHCALMK YBbITKOB MO (bloyepcHoi no3uumn. O6wmii y6bITOK, KOTOPbIi MHBECTOP NMOHECET B pe3ysbTaTte,
MOXKET 3HAUUTE/IbHO NPEBbICUTb B/IOYKEHHYIO CYMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOpr (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MocCKOBCKasi Bupxa, HU MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBUMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B B0V Apyroii MOMEHT BPEMEHH.

«  [lokynka wiu npojaxa @blOYEPCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaMU TpebyeT Hanuuus 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bOYEpPCHOM MO3WULUMKM 3aBUCUT OT pasHWLbl LieHbl 3aKpbiTUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psida (hakTOpOB, TakUX Kak: ABWKEHME LieHbl 6a3nCcHOro akTuBa, OXMAAHUN WHBECTOPOB,
HOBOCTHbIX CO6bITUI. KpoMe Toro, pasmep mpubbiiv MM ybbiTka Mo MO3ULMM BO (bloyepce Ha LIBETHble MeTas/lbl CUIbHO 3aBUCUT OT TOro, Kak WHBECTOP
MCMOMb3yeT CaM MHCTPYMEHT. Tak, (bloYepCHbIi KOHTPAKT MOXET WUCMOJb30BaThCs Kak MHCTPYMEHT YrpaBneHusi puckamu (XemkUpoBaHusl) MoTepb Ha pbiHKe CMoT
WM NoTepb OT APYruX BUAOB OMEPALMOHHON AESTENbHOCTM, CUIbHO 3aBUCSLLEN OT AMHAMMKU LieHbl KOHKDETHOTO 6a3MCHOr0 akTuBa, UHCTPYMEHT MOXET 6biTb
MCMO/b30BaH, Kak anbTepHaTUBHOE BNIOXKEHUE CPEACTB C Lie/blo MONYYEHNUs! MUHBECTULIMOHHOM MPUGLINK.

WcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpaduky NOKasblBAOT MpUGbINb/YBbITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMUKU LieHbl 6a3ncHOro
aKTMea. /X MOXHO WCMoNb30BaTh AN CPaBHEHUS C rpacmkamMy BbINAAT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, U306PaXKEHHBLIMU B COBETYIOLUIMX KIHOUEBbIX
MH(OPMALIMOHHbBIX OKYMEHTaX.

MpeacTaBneHHble rpaduku AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWs! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBLIN pe3ynbTaT MHBeCcTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ucHoOro akTuea. Mpacduky MokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aiaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokKasaHbl BO3MOXHbIE 3HauYeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbLIb/YBbITOK MO PbOYEPCHOMY KOHTPAKTY.

MpubbINb
MNokynka ¢dbOYEepCHOro KOHTPaKTa Ha LBETHbIE MeTaaslbl

MuHMManbHas CyMMa BJIOXKEHMM: COOTBETCTBYET pasMepy rapaHTUIHOIO
obecneyeHuns

OxxupaHMa wuHBecTopa: PoiHOK Ha noabéme. [lokynas @btoyepc, MHBECTOP
0XMAAET, YTO LieHa 6a3MCHOro akTMBa BbIpacTeT.

Pacuer ¢pmHaHcoBOro pesynbrata: npvbbiib UM yBBITOK MO UCTEYEHUN CpOKa
XU3HW blovepca pacCUMTLIBAETCS Kak pasHuL@ MeXay LEHOW WCMOMHeHUs
MO3ULMM W LEHOW OTKPbITUS. ECNM LieHa MCMOJHEHUs! MPEBbILAET LiEHY OTKPbITHS,
MHBECTOp nonyyaeT npubbinb. ECIM LeHa WMCMONMHEHUS HWXE LEeHbl OTKPbITUS,
MHBECTOP MOJTyYaeT YObITOK.

Takum o06pa3oM, pasmep npubbliv MO (blOYEPCY HEOrPaHWYEH, TaKkxke Kak U —  Y6bITOK N0 ANMHHO# NO3MLMK
y6biToK. CyLUecTByeT pWUCK MOTEpSiTb BCE BJIOXEHHblE CPeACTBa, WM WHBECTOPY YBLITOK

NPUAETCS BHECTU AOMONHUTENbHbIE MNATEXW, 3HAUUTENBHO MpPEBbILLAIOLLME pa3Mep
M3HayanbHO BJIOXXeHHOro 0.

P BaancHoro aKTHea

MpuBbINL MO ANMHHOW NO3MUMK

MpnBbink
Mpopaxa bOYEPCHOro KOHTPaKTa Ha LBETHbIE MeTalllbl ————— [pH6bINb MO KOPOTKOM NO3ULIMMU
MuHMManbHass CyMMa BJIOXKEHMI: COOTBETCTBYET pa3Mepy rapaHTWUIHOIo
obecneuenus
OxupaaHua uHBecTopa: PbiHOYHLIM cnag. [popaBasi bloyepc, WHBECTOP
OXUAAET, YTo LeHa 6a3ncHOro akTmea 6yaeT CHYMXaTbCS.
Pacuer ¢pmHaHcoBOro pesynbrata: npvbbiib UM yOBITOK MO UCTEYEHUN CpOKa
XKM3HW (pbloYepca PaccUMTLIBAETCS Kak pasHuL@ MeXay LEHOW OTKPbITUSI NO3MLMK U P auchoro acrvea
LieHOW WUCMOMHeHus. ECu LieHa UCMONTHEHNS! MPEBbILIAET LiEHY OTKPbITUS, UHBECTOP
nonyyaet ybbITOK. ECAM UEHa WCNOMHEHUS HWXE LeHbl OTKPbITUS, WHBECTOP
nonyyaet npubbinb.
Takum o06pa3oM, pasmep npubbliv MO (blOYEPCY HEOrpaHWYeH, TaKkkKe Kak U v
ybbiToK. CyliecTByeT PpUCK MOTEpsSTb BCE BJIOXKEHHbIE CPEeACTBA, W WMHBECTOPY YbuiToxk
NpUAETCS BHECTU AOMOSHWUTENbHbIE MIATEXW, 3HAYUTENBHO MpeBbILIAOWME pa3Mep
M3HayanbHoO BIoXeHHoro 0.

Y6bITOK NO KOPOTKOM NO3ULIAK

BesycnosHo, CbVIHaHCOBbIﬁ pe3ynbTaT UHBECTOpPa 3aBUCUT [J1laBHbIM 06pa30M OT ero cTpaTerMu. BoblllenpuBeaeHHbIE pacyeTbl CbVIHaHCOBOrO pe3ynbTata no
OTKprTOﬁ nosuymn Bo ¢)biot|epce BK/IKOYAKOT BCe ,qOXOD,bI/y6bITKM, CBSI3aHHble C KonebaHnsaMK LieH camoro 6a3ncHoro aktuea. B Hux He YYNUTbIBAOTCA pacxoabl
Ha 6pOKepCK06 O6Cﬂy)KVIBaHVIe WX ViHblE COMYTCTBYIOWME pacxodbl. Hanorosble acnekTbl TAaKXKE HE YYUTHIBAIOTCS B BbILIEU3NIOXKEHHBIX CLIEHAPUAX.

KoMuccum n nHble pacxoabl

Ha CpoyHOM pbiHKe MOCKOBCKOW Bupxu Teiikep (MOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/KOYAIOWMIA CAENKW MO YXKE BbICTABMEHHLIM 3asiBKaM)
YNIauMBaET GUPXKEBYIO U KIMPUHIOBYIO KOMUCCUM 33 OTKPLITUE U 3aKPbITUE CAENKU. Melikep (YY4aCTHUK TOProB, KOTOPbIV BbICTABSET 3asiBKy Y B CTakaH MepBbiM)
KOMWUCCUIO HE MAaTUT. 3a yAepXaHUe OTKPLITOM MO3WULMM MO KOHTPAKTy KOMWUCCUS| He B3UMAETCS. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCS KNMPUHrOBasi KOMUCCHSI.
Pasmepbl Bcex TapndoB MOXHO HalTu Mo agpecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO BPOKEP TaKXXe B3MMAET KOMUCCUIO C KaXKAOW orepauuu,
pasMepbl 6POKEPCKON KOMUCCUMM YCTaHABMMBAIOTCS CaMUM GPOKEPOM M yKasaHbl B BalleM AOroBope 6pokepckoro obcnyxuBaHus. [ns ¢bloYepcoB Ha LIBETHbIE
METanbl YCTAHOBMEH CEAyOLMI pasMep CyMMapHOW KOMUCCUK (BUPXKEBOI U KIIMPUHIOBOW):

CyMMapHas 6a3oBasi CTaBKa KOMUCCUM

Ipynna KOHTPaKToB Mpy 3aK/IFDYEHNN CAENIOK HAa OCHOBAHUM Npy 3aK/F04EHUN CAENOK Ha OCHOBaAHUMU
aApecHbIX 3aBOK, B3UMAETCS C KaXKAOi CTOPOHbDI 6e3aapecHbIX 3asBOK,
no caenke B3MMaEeTCA MO cAenKaM Teiikepa

ToBapHble KOHTPaKTbl 0,0044% 0,0132%


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoj yAepXaHWsi OTKPBLITOKM MO3WLMM MO KOHTPaKTy, MOCKOSbKY OH 3aBWUCUT OT MOTpe6HOCTel
MHBeCTOpa. MaKkcMManbHbIli CPOK yAepaHWsi MO3ULMM OrpaHUYeH [aToW UCMOJIHEHUs KOHTpaKTa, MUHUMAasbHbIA HE OrpaHuYeH HudeM. Mo3uumus MOXeT 6biTb
3aKpbITa MyTeM 3ak/oueHNst opCETHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENbHO NMPUHYAUTENbHO 3aKPbiTh MO3ULUMIO KIIMEHTA A0 HaCTyrn/eHus
MOMEHTa 3KCrupaLmm.

06s3aTenbCTBa N0 BHECEHUIO l'apaHTMﬁHOFO obecneueHuns

MprobpeTas KOHTPaKT, NMOKynaTesnto AOCTaTOYHO YNNaTUTb JIWLb YacTb UKW MPOLIEHT OT HOMUHANBHON CTOMMOCTU KOHTPaKTa — rapaHTuiiHoe obecneyenvie wim MO
(https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O onpegenser HKL, B cootserctBum c [puHumnamu pacdeta O Ha CpOYHOM pbiHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHUkM knupuHra (6pokepbl) MOTYT NPUMEHSTb AN CBOMX K/IMEHTOB WHAVBMAYaNbHbIE HAaCTPOMKK
napameTpoB, BAMSIOWMX Ha pa3mep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBneHus puckamMu Ha CpOYHOM pblHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOB/IEHWE FpaHuML, LEHOBOrO Kopuaopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHUS. B xope TOProB LeHa Ha (bloYepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEM U HMXKHEW rpaHuuen
LIEHOBOrO KOPWAOPa, NpY 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIEHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHWE TFpaHWL LEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectensieT HKO HKL, (AO) B cooTtBeTcTBUM C MeToaukon onpegenenvs HKO
"HaunoHanbHbIi_KnupuHrosbliii LleHTp" (AkumoHepHoe o6LiecTBo) puck napameTpoB Ha CPOYHOM pbIHKE. Puck-napaMeTpbl, UCMonb3yemble Ans MOHWUTOPUHIa W
M3MEHEHMS TpaHuL, LIEHOBOIrO KOpuAopa (bloYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. M3MEHeHWe rpaHuL, LIeHOBOTO KOpMAopa COMPOBOXAAETCS MepecyeToM
rapaHtuitHoro obecnevenus (F0). M3MeHeHWe rpaHuL, LIEHOBOrO KOPWAOPA MOXET OCYLIECTBASTHCS Kak B TeYeHWe OCHOBHOM TOProBOW Ceccuu, Tak M BHE
TOProBoW ceccuu.

XXano6bl M npeanoxeHns

Po3HMYHbIE WHBECTOPbI MOTYT HanpaBWTb CBOW MPEANOXEHWUs WM >kanobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPyAHW4YalOT. Xanobbl B OTHOLLEHWUM
LesATeNnbHOCTM MOCKOBCKOWM BupnM MoryT 6biTb HanpasfieHbl B MUCbMEHHOM Buae no aapecy 125009 r. Mockea, bonblioi Kucnosckuit nep., 4. 13 uam no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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