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BHumaHue! L. [lpogykT He SB/ISETC IPOCTbIM U MOXET ObiTb C/IOKHBIM LIS [TOHUMAHMS.
II. lpegyripexaenHns.
1. Bbl MOXXETE 110TEPSTE BO/IBLIUIE, YEM B/IOKNIN
2. CpescTBa He 3acTpaxoBaHbl (HE rapaHTUpOBaHbl) rocy4apCTBOM.

MpoayxT (Bua, poxon, NnopsiAoK ero pacyera)

Bua: ObloyepcHble KOHTPaKTbl Ha MPOLIEHTHbIE CTaBKWU SBASIOTCS MPOU3BOAHBIMU (PUHAHCOBBIMWU MHCTPYMEHTaMW B COOTBETCTBUM C PeaeparnbHbIM 3aKOHOM OT
22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pblHKe LieHHbIX bymar».

XapaktepucTnku blo4epCHOro KOHTpaKTa:

PacuéTtHble cblouepcHbIE KOHTPaKTbl Ha MPOLEHTHbIE CTaBKW MPEeACTaBMSIOT CO60M MPOM3BOAHbIE (UHAHCOBbIE WHCTPYMEHTbI, 6a3WCHbIM aKTUBOM KOTOPbIX
SIB/ISIETCS 3HAYEHWE HEKOTOPOW CTaBkW. Ha CpoUHOM pbiHke MOCKOBCKOM BUpXu TOpryloTcs crefytolme npoUeHTHbIE hbloyepehi:

1. ®bloyvepcobl Ha ctaBky RUONIA;

2. Obtoyepcbl Ha ctaBky RUSFAR;

3. Obtoyepcbl Ha ctaBky RUSFARUSD;

4. ®Obloyepchl Ha ctaBky MosPrime.

CneumduKaumm KOHTPaKTOB MpefcTaBneHbl Ha caiTe (UHCTpYMEeHTbl AEHEXHOro pbiHka — MockoBckas bupxa | PbiHky (moex.com)). MockonbKy 6a3vcHbIM
AKTMBOM 3TUX KOHTPAKTOB SIB/IIETCA MPOLIEHTHAs CTaBKa, TO B CTaKaHe Topryercs ctaBka. Kotuposku ans dbtouepcoB Ha ctaBky RUONIA, RUSFAR n RUSFARUSD
yKasbIBaloTCA B npoLeHTax kak 100% (CTo NMpOLEHTOB) MUHYC OXMAAeMoe cpeaHeapudMeTMHECKOe 3HaYEeHWe CTaBKM 3@ PacyeTHBbI MecsL B NPOLEHTax rofoBbIX.
KoTupoBka cbtovepca Ha MosPrime ykasbiBaeTcsi B MpoLeHTax roAoBbiX. [ nepeBoAa KOTMPOBKM B pybrieBblii 3KBMBANEHT HEO6XOAMMO COOTBETCTBYlOLEE
3HaYeHMe LieHbl KOHTPaKTa YMHOXMWTb Ha CTOMMOCTb MWUHWMMAbHOTO Liara LeHbl U pasfaennTb Ha MUHUMAsbHBIN War LeHbl (HOMWHANMbHbLIN 06beM KOHTpaKTa).
MopsaoKk pacyeTa CTOMMOCTH Liara LieHbl yka3aH B cneun@ukaumm. 3HaueHns MUHUManbHOrO LWara LieHbl 1 CTOMMOCTU MMHUMANbHOTO Lara LieHbl My6anKyoTcs Ha
calnTe B KapTOYKe KOHTpaKTa eXeAHEBHO.

MprobpeTas KOHTPAKT, NOKyMaTesto AOCTAaTOYHO YNIaTUTb JINLLb YacTb UM MPOLIEHT OT HOMUHANBHOrO 06beMa KOHTpaKTa — rapaHTUitHoe obecneyeHve (panee —
r0) (https://www.moex.com/ru/derivatives/go futures.aspx). MopsAok pacyeTa rapaHTMMHOTO obecrneyveHusi OnpefensieTcs KAMPUHIOBOW OpraHusauuen —
LIeHTPanbHbIM KOHTPareHToM — HauuoHanbHbIM KnupuHroBbiM LleHTpoM B cooTBeTcTBMM C [paBunamu kavpuHra Heb6aHKOBCKOW KpeauTHOM OpraHv3aumu-
LIEHTPabHOrO KOHTpareHTa «HaumoHanbHbIM KnmpuHroBbli LieHTp» (AkuMoHepHoe o6uiectBo). YacTb IV. MpaBuna KaMpuMHra Ha CPOYHOM pbiHKe M MpuHUMNaMm
pacyerta 'O Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLIE KaXxA0ro TOProBoro AHS OMpPeAenseTcs pacHeTHas LeHa dbrodepca, U Npubbiib UK yObITOK MO MO3ULMM — UHBIMK CIOBAMM, HAYUCNSETCS/CNUCHIBAETCS
BapuaLMOHHas Mapxa. PasMep BHECEHHbIX AEHEXHbIX CPEACTB AO/KEH NOAAEPXKMBATLCS HA MUHUMATbHOM YPOBHE, COOTBETCTBYIOLEM pa3mepy [O. ®MHaHCOBbLIN
pe3ynbTaT OT yAepXaHus MO3ULMKU MO KOHTPAKTy MOXHO MOJyYUTb A0 €ro UCMOJSIHEHUS, MyTeM COBEPLUEHUS NMPOTUBOMOIOXHON (O(CETHOW) CAENKM C 3TUM Xe
KOHTPaKTOM. 3aKpbITVE MO3ULMKU MO KOHTPaKTy BO3MOXHO B /1060M TOProBbili AeHb, BKIOYAs MOCNEAHW TOProBbll AeHb. TakuM 06pasoM, MokynaTenb
(PbIOYEPCHOr0 KOHTPaKTa OTKPbIBAET MO3MLMIO MOKYMKOW (Dblovepca, a 3aKkpbiBaeT MO3WLMIO CAENKOW MPOAaXu 3TOro e KOHTpakTa. lpoaasel, OTKpbiBaeT
no3vLMIO NyTEM NpoAaxu dbloyepca, U 3aKpbliBaeT MO3ULMIO MOKYMKOW 3TOro xe cbtovepca. OB6Lmi (UHaHCOBLIM pe3ynbTaT MoKynaTens/npoaasLa paBeH
CyMMapHOW BapyaLUMOHHOW MapXe 3a BECb NEPUOA YAEP>KaHUSI OTKPLITON MO3ULIMK MO KOHTPAKTY.

®bloyepcbl Ha MPOLEHTHbIE CTaBKW aBTOMATUYECKU WCMOSHSAIOTCS MO OKOHYaHMM CpoKa AEWCTBUSI KOHTpakTa. ®blovepchl Ha ctaBky RUONIA, RUSFAR u
RUSFARUSD WCMOSHAIOTCS €XEeMeCsYHO B MNOCMeAHUM TOProBbl AeHb Mecsua, dbtoyepc Ha MosPrime McnonHseTcs exeksBapTanbHO 15-ro uucna mecsua
ucnonHeHusi. LleHa wcnonHeHnss KOHTpPakToB Ans dbioyepcoB Ha craBky RUONIA, RUSFAR u RUSFARUSD paBHa 100% (CTO MpOLEHTOB) MUHYC
cpeaHeapudMeTUYeckoe 3HayYeHNe CTaBKW 3a pacyeTHbI Mecsil, B MpoLEHTax rofoBbix. LieHa ncnonHeHus dbtovepca Ha MosPrime cunTaeTcs paBHOW 3HaYeHUIo
CTaBky, onybnnkoBaHHOMY B A€Hb UCMOMIHEHUS KOHTPAaKTa.

Ecnun nHBecTop He coBepluMT O(CETHYIO CAENKY A0 3aKpbITUs, BapuaLMOHHas Mapxa byaeT HauncneHa Ha ero CYeT no pesynbTaTaM WUCMOSIHEHWUS! KOHTPaKTa, ero
(PMHaAHCOBbLIN pe3ynbTaT B MOCNEAHWI TOProBbli AeHb KOHTpakTa OyaeT paBeH pasHULe MexAy LieHOW WCMOSIHEHWUS KOHTpaKTa W MocneAHel pacyeTHOMN LieHOW
KOHTpaKTa npeAblayLiero ToproBoro AHs. ECiM MHBECTOP OTKPbIT MO3WLMIO MO KOHTPAKTY B MOC/EAHWUI TOProBblii AeHb KOHTPaKTa, TO ero (MHAHCOBbLIA pe3ynbTaT
6yAeT paBeH pasHuLe Mexay LIEHON UCMOMHEHUSI KOHTPaKTa U LIEHOW OTKPbITUSI MO3ULIMK.

MpoaykT npeaHasHayeH ANS BCeX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBAsA NPOM3BOAHbIMM (PUHAHCOBbLIMM MHCTPYMEHTaMM
noAXoANT HE BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HaJiMuuMeM pucka (pmHaHCOBbIX NMOTEpb OT BJIOXKEHUSI CpeacTB. Pblouepchbl ABNAAIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercsl «C MJIEYOM>», YTO MoApa3yMeBaeT, YTO MOKYyNas KOHTPAKT, MHBECTOP NJIAaTUT TOJIbKO 4acTb CTOMMOCTH
KOHTpaKTa, a He BCIO CYMMY LIeJINKOM, HO LIeHOBble KoJsie6aHMa MOryT NpUMBECTU K NOTEpsiM, NMpeBbilaloWMM CYMMY CPeACTB YyNnJla4yeHHbIX 3a
OTKpbITHE No3uunn. Takum 06pasoM, TOProssisAi NPOU3BOAHBIMU (PUHAHCOBbLIMM MHCTPYMEHTaMM, TpebyeT OT MHBECTOpa KBannpuKauum, 3HaHus
NPOAYKTa, ONbiTa COBEPLUEHUSA CAENOK C (hbloMepcaMyu WKW APYrMMU NPOAYKTaMM C KPEAUTHbIM «MJIEYOM>, YCTOWHMBOCTH PUCKY U FOTOBHOCTH
HecTH Y6bITKM CBEPX BJIOXXEHHOW CyMMbl.

Puckn

4 T —

Hu3kuii ypoBeHb pycka BbICOKMI ypOBEHD pHCKa
YposeHsb pucka: 7

PUCK MOXET CH/TbHO BapbHPOBATLCS B 3aBUCUMOCTY OT CPOKa
YAEDKAHNS OTKPLITON Mo3uLmn. TaKKe CyLYECTBYET psf cTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLIECTBYET PUCK TOro,

YTO MHBECTOP GYAET BbIHYIAECH 3aKPbITh MO3NLMIO CO 3HAYUTEIBHBIMU
r10TEPSIMA.
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Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpPOSTHOCTb MOTEpb MO JaHHOMY MPOAYKTY WM3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHWIO C
ApYrMMu npoaykTamu. Mo Halleli OLeHKe, PUCKOBAHHOCTb (HblOUYEPCOB Ha NPOLEHTHbIE CTaBKU OLIEHUBAETCS Ha 7 U3 7 6annoB, YTO COOTBETCTBYET MakCMMarbHOMY
pUCKY.

+ B HeKkoTOpbIX C/y4asix BBUAY HEGNArONpPUSATHbIX PbIHOYHBIX KoNnebaHWli WHBECTOpPY MPUAETCS AOBHECTU [OMOSHWTENbHbIE [EHEXHble CPeAcTBa Ans
KOMMEeHcauun yBbITKOB Mo (blodepcHor nosviuuu. O6WwmiA y6bITOK, KOTOPbli MHBECTOP MOHECET B pe3ysibTaTe, MOXXET 3HAYMTENIbHO MPeBbICUTb
BJIOXKEHHYIO CyMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HW MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /1060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBUMAHOCTb 3aBUCUT OT Halvuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B 060V ApYroii MOMEHT BPEMEHW.

+  [lokynka wnu npojaxa @blOYEPCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bOYEPCHOM MO3WULUMKM 3aBUCUT OT pasHWULbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LeHa dbloyepca 3aBUCUT OT psida (DakTOpOB, TakMX Kak: ABWKEHME LieHbl 6a3nCHOTO akTuBa, OXMAAHUN WHBECTOPOB,
HOBOCTHbIX COBbITMI. KpoMe Toro, pasmep npubbiny Unu ybbiTka no nosuumum Bo (biodepce CUIbHO 3aBUCUT OT TOTO, KaK MHBECTOP UCMOMb3YET CaM UHCTPYMEHT.
Tak, hbloUEPCHbIN KOHTPAKT MOXET MCMOJIb30BaThCs Kak MHCTPYMEHT YMpaBNeHuUsi pUckamu (XeIkMpoBaHuWs) NOTEPb Ha PbiHKE CMOT WU NOTepb OT APYrvX BUAOB
OMepaLvoHHOW AEATENIbHOCTU, CWIbHO 3aBUCALLEN OT AMHAMWMKM LEeHbl KOHKPETHOro 6asuCHOTO aKTMBa, WHCTPYMEHT MOXET ObiTb MCMOMb30BaH, Kak
anbTepHaTMBHOE BNOXEHWE CPEACTB C LENbio MOyYeHNst MHBECTULIMOHHOW MPUBbLIH.

UcnonHeHne KOHTpaKTa

HwxxenpueeaeHHble rpaduky NOKasblBAOT MpUGbINb/YBbITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMMUKU LieHbl 6a3ncHOro
aKTMea. /X MOXHO WCMoNb30BaTh AN CPaBHEHUS C rpadmkamMv BbINAAT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, U306paXKEHHBLIMU B COBETYIOLUMX KIHOUEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWUs! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCcTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK MO
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPaKTY.

Nokynka ¢blOYEPCHOro KOHTPaKTa Ha NPOLIEHTHbIE CTaBKy

MuHMMaNbHasE CyMMa BJIOXKEHMW: COOTBETCTBYET pasMepy rapaHTMIHHOIO
obecneyenms MNpubbine
O)kxnpaHusa MHBecTopa: [Mokyrnas dbtouyepc (Ha ctaBky RUONIA wnn RUSFAR),
MHBECTOP OXWAAET, YTO 3HayeHWe CTaBkW OYAeT CHWXKaTbCs, TaK Kak KOTUPOBKa
yKasblBaeTcsl kak 100% MWHYC 3HauyeHue cTaBku. [ns dbioyepcoB Ha MosPrime
MHBECTOP OXWAAET, YTO CTaBKa BblpacTerT.

PacueTt ¢pMHaHCOBOro pesynbTaTa: rnpubbiib UM YOLITOK MO UCTEYEHWUN CpPOKa
XU3HWU (bloYEPCA PaCCUMTLIBAETCS KaK pasHMLA MeXay LUEHOM WCMOMHEHNs P
Mo3nUMN U LEHOW OTKPbLITUA. ECIM LEHA WMCMOMHEHWUS MPEBLIWAET LEHY OTKPbLITUS, LR
MHBECTOp MosilyyaeT npubbinb. ECAM UeHa WCMONMHEHUS! HWXKE LEeHbl OTKPbITUS, .
NHBECTOP MOAYYaeT YBbITOK. = [pubbinb N0 AAUHHOK NO3MLMK
Takum o6pasom, pasmep mpubbIM MO blOYEpPCYy HEOrpaHWyeH, Takke Kak K ———  Y6LITOK NC ANMHHONM NO3MLMKM
y6biTok. CyLLEeCcTByeT pWUCK NOTEpsiTb BCE BMOXEHHble CPeacTBa, WM MHBECTOPY
NpUAETCS BHECTU AOMOHUTENbHbIE NNATEXW, 3HAYMTENbHO MpEBbILIAlOWME pa3Mep
M3HayanbHO BROXeHHoro O.

Y6bITOK

MpubbINL
MNpoaa)a ¢dhblOYEPCHOro KOHTPaKTa Ha NPOLUEHTHbIE CTaBKN 1
MuHMMaNbHasE CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTMIHHOIO
obecneueHus —— Y6bITOK N0 KOPOTKOH NO3WLMK
OxxupaHma mHBectopa: [lokynas dbtodepc (Ha crtasky RUONIA nnn RUSFAR),
MHBECTOp OXWAAET, 4TO 3HayeHue crtaBkn Oyaer pactu. [ns dbloyepcoB Ha

MosPrime “HBECTOp 0XWAAET, YTO CTaBKa CHU3WUTCS. b
Pacuer c¢bmHaHcoBOro pesynbrata: npubbinb UM yObITOK MO UCTEYEHWUN CpPOKa e
XU3HU (DblOYEPCA PaCcCUMTLIBAETCS KaK PasHMLA MEXAY LIEHOW OTKPbITUS MO3ULUMM W
LIEHOM MCMOMHEHMS. ECNM LieHa MCMOSTHEHMS MPEBLILIAET LIEHY OTKPbITUS, UHBECTOP
nonyyaet ybbITok. ECnM UeHa MCNOMHEHWUS HWXKE LeHbl OTKPbITUS, WHBECTOp
nony4yaet npubbinb. L4
Takum 06pa3oM, pa3mep npubbiiM NO (blOYEPCY HEOrpaHUYeH, TakkKe Kak W Y6uiToK
ybbITOK. CyllecTByeT pUCK MOTepsiTb BCE BOXEHHble CPeACTBa, U WHBECTOPY

NpuAETCS BHECTU AOMNOSHUTENbHbIE MATEXM, 3HAYUTENBHO MpEBbILIAOWME pa3Mep

M3HayanbHO BROXeHHoro 0.

MpKBLINL NO KOPOTKOM MO3ULIMKM

BesycnosHo, ¢)MHaHCOBbIl7I pe3ynbTaT WUHBECTOPA 3aBUCWUT [1aBHbIM o6pa30M OT ero crpaternv. BblwenpuBeaeHHblE pacyeTbl EbVIHaHCOBOFO pe3ynbTata no
OTKprTOVI nosnuuun BO ¢)b|0qepce BK/IHO4AlOT BCE ,CLOXOleI/y6bITKM, cBsi3aHHble ¢ konebaHusMM UeH camoro 6a3ncHoro aktTuea. B Hux He Y4YUTbIBAOTCA pacXodbl Ha
6p0KepCKO€ 06Cﬂy)KI/IBaHVIe WIIN UHbIE CONYTCTBYIOLIME PacXoabl. Hanorosble acneKTbl TAKXKE HE YYUTLIBAIOTCS B BbILLEN3NTOKEHHBIX CLEEHAPUSX.

Komuccum m nHble pacxopbl

Ha CpouyHOM pblHKe MocKkoBCKoV Bupxun Telikep (Moa TelKepoM MOHMMAETCSl YYaCTHUK TOProB, 3aK/OYAlOLMKA CAENKW MO YXE BbICTABMEHHbIM 3asiBKaM)
YNIauvMBaET GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3a OTKPbITUE U 3aKpbiTUE cAenku. Melikep (Y4aCTHWK TOProB, KOTOPbIN BbICTaB/SIET 3asBKy Y B CTakaH NepBbiM)
KOMUCCUIO HE NNaTUT. 3a yAepXKaHUe OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCHSI HE B3UMAETCsi. 3a UCTMONHEHUE KOHTPaKTa B3MMAETCsl KIIMPUHIOBasi KOMUCCHSI.
Pa3mepbl Bcex TapuoB MOXHO HalTW Mo aapecy https://www.moex.com/s93. HyXHO yuuTbIBaTh, YTO 6pOKep Takke B3UMAET KOMUCCUIO C KaXKAOW omepauuu,
pasMepbl 6pOKepCKOVi KOMUCCUM YCTaHABMMBAOTCSl CaMUMM BPOKEPOM M yKasaHbl B BalUEM AOroBope 6poKepckoro o6Cny>kmBaHust. [1si MPOLIEHTHBIX KOHTPaKTOB
YCTaHOB/EH CeAyOWMI pasMep CyMMapHO KOMUCCUK (BMPXKEBOI U KIIMPUHTOBOW):

CyMMapHa’l 6a3oBasi cTaBKa KOMMCCUMN

Ipynna KOHTpaKToB Npu 3aKJIlD4YeHUU CAEJIOK Ha OCHOBaHUMU Npu 3aKJIlD4Y€eHUU CAEJIOK Ha OCHOBaHUU
afpecCHbIX 3asBOK, B3UMaeTCH C Ka)kaon CTOPOHbDI GGSEAPGCHbIX 3asBOK,
no caesike B3MMaeTcd no caesikam Teﬁkepa

MpOLUEHTHbIE KOHTPAKTbI 0,00550 0,0165
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoj yAepXaHWsi OTKPBLITOKM MO3WLMM MO KOHTPaKTy, MOCKOSbKY OH 3aBWUCUT OT MOTpe6HOCTel
MHBeCTOpa. MaKkcMManbHbIli CPOK yAepaHWsi MO3ULMM OrpaHUYeH [aToW UCMOJIHEHUs KOHTpaKTa, MUHUMAasbHbIA HE OrpaHuYeH HudeM. Mo3uumus MOXeT 6biTb
3aKpbITa MyTeM 3ak/oueHNst opCETHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENbHO NMPUHYAUTENbHO 3aKPbiTh MO3ULUMIO KIIMEHTA A0 HaCTyrn/eHus
MOMEHTa 3KCrupaLmm.

06s3aTenbCTBa N0 BHECEHUIO rapaHTuﬁHoro obecneueHus

MprobpeTas KOHTPaKT, NMOKynaTesnto AOCTaTOYHO YNNaTUTb JIWLb YacTb UKW MPOLIEHT OT HOMUHANBHON CTOMMOCTU KOHTPaKTa — rapaHTuiiHoe obecneyenvie wim MO
(https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep IO onpegenser HKL|, B cootseTrctBum c [puHumnammu pacdeta O Ha CpOYHOM pbiHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHUKM knupuHra (6pokepbl) MOTyT MPUMEHSTb ANS CBOMX KIIMEHTOB WHAVBMAYaNbHbIE HAaCTPOMKK
napameTpoB, BAMSIOWMX Ha pa3mep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBneHus puckamMu Ha CpOYHOM pblHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOB/IEHWE FpaHuML, LEHOBOrO Kopuaopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHUS. B xope TOProB LeHa Ha (bloYepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEM U HMXKHEW rpaHuuen
LIEHOBOrO KOPWAOPa, NpY 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIEHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHME TFpaHWL LEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectensieT HKO HKL, (AO) B cooTtBeTcTBUM C MeToaukon onpegenenvs HKO
"HaunoHanbHbI KnvpuHrobiid LleHTp" (AkuvoHepHoe 06LecTBo) puck napameTpoB Ha CpOYHOM pbIHKE. PUCK-napaMeTpbl, UCnonb3yemble Ans MOHWUTOPUHIa v
M3MEHEHMS TpaHuL, LIEHOBOIO KOpuAopa (bloYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. V3MEHeHWe rpaHuL, LIeHOBOTO KOpMAopa COMPOBOXAAETCS MepecyeToM
rapaHtuitHoro obecnevenus (F0). M3MeHeHWe rpaHuL, LIEHOBOrO KOPWAOPA MOXET OCYLIECTBASTHCS Kak B TeYeHWe OCHOBHOM TOProBOW Ceccuu, Tak M BHE
TOProBoW ceccuu.

XXano6bl M npeanoxeHns

Po3HMYHbIE WHBECTOPbI MOTYT HanpaBWTb CBOW MPEANOXEHWUs WM >kanobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPyAHW4YalOT. Xanobbl B OTHOLLEHWUM
LesATeNnbHOCTM MOCKOBCKOWM BupnM MoryT 6biTb HanpasfieHbl B MUCbMEHHOM Buae no aapecy 125009 r. Mockea, bonblioi Kucnosckuit nep., 4. 13 uam no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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