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OnuMoHbI Ha blodepCHble KOHTPaKTbl Ha MHAEKCH —ONUMOHbI Ha MHAeKCbi— MockoBckasi bupxka | PbiHKM (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com
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BHumarmne! L [poayKkT He SB/ISeTCs IPOCTLIM M MOXKET ObITb C/IOKHBIM /15 [TOHUMAHMS.
II. Mpegynipexaenns:
1. Bbl MOXKETE IOTEPSATH BO/IbILE, HYEM BIIOXWU/IN
2. CpefcTBa He 3acTPaxoBaHsl (He rapaHTUpoBarbl) rocyAapCcTBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bua: OnumoHbl Ha dbloYepcHble KOHTPaKTbl Ha (OHAOBbIE MHAEKCHI ABASIOTCS NPOU3BOAHBIMA (PUHAHCOBBIMW MHCTPYMEHTaMU B COOTBETCTBUM C PeaepasnbHbiM
3aKoHOM OT 22.04.1996 N 39-®3 (pea. ot 31.07.2020) «O pblHKE LieHHbIX Bymar>.

XapakTepuCTUKM ONMLIMOHHOrO KOHTPaKTa:

Ha Cpo4HOM pblHKe MOCKOBCKOW GUPXM TOPryloTCS OMUMOHBLI Ha crieaytolmne (bloYepCHbIE KOHTPaKTbl Ha MHAEKCHI: (PbIOYEPCHBIM KOHTPaKT Ha uHaekc PTC,
(bbIOYEPCHBIN KOHTPAKT Ha MHAEKC MocBupxu, (blouepCHbIii KOHTPaKT Ha MHAEKC MocBupxu «MuHM». CneunduKaumm KOHTPaKTOB NpeACTaBneHbl Ha caliTte
(https://www.moex.com/a2100). B cneundukaumsax ykasaHbl 6a3uCHbIA aKTMB, TUM OMUMOHA, IOT KOHTpakTa (=1 dbloyepcy), eamHnua “3MepeHus pacHeTHon
LieHbl, MUHUManbHbIM LWar LeHbl, CTOMMOCTb MUHWUMANBLHOIO Lara LEeHbl, NOPSAOK pacyéTa NpeMuu, a TakKe HaUMCNEHWs! U CNUCaHUS BapyaLMOHHOW Mapxw,
NOpsIAOK UCMONHEHNS KOHTpaKTa U T.A. LleHa KoHTpakTa (npemus) ykasaHa B MyHKTax 3a JioT.

MprobpeTas KOHTPaKT, MoKynaTenb YniaayuBaeT fnLlb YacTb MW MPOLEHT OT HOMUHANBHOW CTOMMOCTW KOHTpaKTa — rapaHTuiiHoe obecneyeHne (panee — o). B
cnyyae ¢ onumoHamu MO mpoaaBua M MOKynaTenst He paBHbl. Tak Kak PUCK MOKymaTens OnuuoHa CUMbHO HUXKE puUcKa NPoAaBL@ OMUMOHA, U OrpaHuyeH
CTOMMOCTbIO OnumoHa, MO mokynatens NpubnM3uTenbHO paBHO Mpemun onuuoHa. MO npoaaBLa MpeBbIlWAET pa3Mep MNpeMuu OnuuoHa M MpUBAM3UTENbHO
cooTBeTcTBYeT O chbtoyepca, siBstowerocs 6asvMcHbIM akTUBOM OMUMOHA. .  [OpSAOK pacyeTa rapaHTMMHOrO ObecneyeHusi onpeaensieTcs KAMpUHroBOM
opraHusauueit — He6aHKOBCKOW KpPeAMTHON OpraHW3auMen — LEeHTpanbHbIM KOHTpareHToM «HauuoHanbHbIi KnupuHroBbli LieHTp (AKkuMoHepHoe ob6LiecTso) (
nanee — HKL) B cooTeeTcTBUM C MpaBunamu KnMpuHra HeGaHKOBCKOM KpeAUTHOW OpraHv3aLuu-LEHTPanbHOro KOHTpareHTa «HaumoHanbHbI KAMpUHIoBbIi
LlenTp» (AkuMOHepHoe obuwectBo). Yactb IV. T[paBuna KAMpUHra Ha CPOYHOM pbiHKE W MpuHumMnamn pacyeta O Ha CpoOYHOM  pbiHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281).

Ha MockoBckoii Bupixe npeacTaBfeHbl ONUMOHbI aMEPUKAHCKOTO TUMA, YTO O3HAYaeT, YTO MOKYNaTelb MOXET WCMOSHUTL €ro B NGO MOMEHT BPEMEHW, @ HE
TOMbKO B MOCNEAHWUIN Ae€Hb TOProB KOHTPAKTOM. [JOCPOYHOE UCTONHEHMUE, @ TaKXKe UCTONHEHWE OMUMOHOB «BHE AEHEr» B A€Hb SKCMUPaLMmM, BO3MOXHO C MOMOLLbIO
nopyyeHunst «3asiBka Ha WcnonHeHue onuuoHa». CyllecTByeT ABa OCHOBHbIX Tuma onuuoHoB — call u put. OnumoH call gaeT nokynatento MpaBo, HO He
0653aTeNbCTBO B YCTAHOBNEHHDIN Nepuoa (CPOK XU3HM KOHTPaKTa) NpuobpecTn 6asucHbIn akTue (dhbloyepc) No 3apaHee onpeaeneHHol LieHe (CTpavik), B 06MeH
Ha 3TO OH YMNNauMBAET MPOAABLY KOHTPaKTa NMPeMUIO B YCTAaHOBNEHHOM pa3Mepe. ONuUMOH put AaeT MOKynaTento Nnpaeo, HO He 0653aTENbCTBO B YCTAHOBEHHbIN
nepuoa (CpoK XW3HW KOHTpaKTa) npofatb 6asucCHbIf akTUB (dbloyepc) Mo LieHe CTpaiik, B 06MEH Ha 3TO OH YMiayMBaeT MpoAaBLy KOHTPakTa MpeMuio B
YCTaHOBNEHHOM pa3mepe. MocKobKy OMLMOHbI SIBASIOTCS MapXXUPYEMbIMU, MO OKOHYaHWW KaXA0ro TOProBOro AHs OMpeAensieTcs pacyeTHas LeHa U Npubbinb unu
YObITOK MO MO3MLMKM — MHBIMU CIOBaMM, HAYUCNISIETCS WK CMIUCHIBAETCS BapuaLMOHHas Mapxa. OUHAHCOBbI pPe3ynbTaT OT yAepXKaHWst MO3ULMKU MO KOHTPaKTY
MOXHO MOMYYUTb A0 €ro WCMOSHEHWS, NYTEM COBEPLUEHWUS MPOTMBOMONOXHOW (OCETHOM) CAENMKM C 3TUM XK€ KOHTPAKTOM. 3aKpbITUE MO3WULMM MO KOHTPAKTY
BO3MOXHO B Nt06O TOProBbl AeHb, BKIOYAs MOCNEAHWUI TOProBbiii AeHb. TakuM 06pa3oM, MoKynaTenb OTKPbIBAET MO3WULIMIO MOKYMKOW OMUMOHA, a 3aKpbiBaeT
No3WLMIO CAENKOW MPOAAXM 3TOrO Xe KOHTPpaKTa. MpoaaBeL, OTKPbIBAET MO3ULMIO MyTEM NPOAAXM ONUMOHA, M 3aKpbIBAET MO3ULMIO MOKYMKOM STOrO Xe OMnuuoHa.
O6Wwmit hUHAHCOBbLIV pe3ynbTaT NoKynaTens/npoaaBLia paBeH CyMMapHON BapuaLMOHHOWM MapXxe 3a BeCb Nepuoj YAEPXXaHWs OTKPLITOW MO3ULMK MO KOHTPAKTY.
OnuMOHbl Ha CPOYHOM pblHKE MOCKOBCKOW BUpXM SBNSIOTCS MOCTaBOYHbIMU. [peaycMOTPEH PEXWUM aBTOMAaTUYECKOW SKCMMpauumn, KOTopasi OCyLLECTBNSIETCS B
BEYEPHWUI KIMPUHT. ABTOMATUYECKM MCTIONHSIOTCS BCE OMUMOHBI «B AEHbrax»: KOMMbl, CTPaliK KOTOPbIX CTPOrO MEHbLUE pacyeTHOM LeHbl dbtovepca, U NyThl,
CTpaiik KOTOPbIX CTPOro 60nblie pacHeTHOM LieHbl dbiodepca. [ns ONUMOHOB «Ha AeHbrax» (KOMMbl U NyThl, CTPANK KOTOPbIX PaBEH LIEHE UCTMOMHEHUS (bloyepca)
ABTOMATUYECKOE UCTMONHEHWNE OCYLLECTBNSETCS ANS NOOBUHbBI OTKPbITOWM OMUMOHHOM NO3ULMK C AGHHBIM CTPANKOM.

Ha CpoyHOM pblHKe MOCKOBCKOM BUpXM OAHOBPEMEHHO TOPrylOTCS OMUMOHbI C PasHbIMU CPOKaMWM WCMONHEHWUs. OMUMOHbI Ha dbloYepchl Ha MHAEKCHI
NpeAcTaBneHbl KBapTaibHbIMU M MECSYHBIMU KOHTPaKTaMW C MCMOMHEHWEM KaXAbli TPETUI uyeTBepr Mecsiia. OnuMOHbI Ha MHAeKC PTC TopryloTcs Takxe
HeAenbHbIMU CPOKaMU C WCTONIHEHUEM KaXAabli yeTBepr. MOCMOTPETb KONMMYECTBO 3aBEAEHHBLIX CPOKOB, @ TaKXe Y3HaTb MHGOPMaLMIO O Toprax Mo KaxaoMmy
KOHTPaKTY MOXHO Ha CTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MNMpoayKT npeAHasHayeH AN BCceX TUNOB MHBECTOPOB, HO Ba)XHO OTMETWUTb, YTO TOProBJI NPOU3BOAHLIMU (PMHAHCOBbBIMM MHCTPYMEHTaMM
NOAXOANT HEe BCEM MHBECTOpPaM, TaK KaK COMpshKeHa C Ha/lnuymeM pucka (hMHAHCOBbIX MOTEPb OT BJIOKEHUA CPeACTB. ®PbloYepChbl ABNAIOTCA
WHCTPYMEHTOM, KOTOPbIi TOPryercsi «C NJe4YoM», YTO MoApasyMeBaeT, YTO MOKYynasi KOHTPAKT, UHBECTOP NAaTUT TOJIbKO 4YacTb CTOMMOCTH
KOHTpaKTa, a He BCIO CYMMY LIeJINKOM, HO LieHOBble KoJsie6aHna MOryT NpMBECTU K NMOTEPSAM, NPeBbIlLAloWNM CYMMY CPEACTB YIJlayeHHbIX 3a
OTKpbITHE No3nuunn. Takum o6pasom, TOProeis NPoM3BOAHbIMM (PMHAHCOBLIMU MHCTPYMEHTaMy, TpebyeT oT nHBecTopa KBanudukaumm, sHaHus
NPOAYKTA, OMNbiTa COBEPLUEHUS CAENOK C hblouepcaMu WKW APYrMMMU NPOAYKTaMU C KPEAUTHBIM «MJIEYOM>, YCTOMYMBOCTU PUCKY M FOTOBHOCTH
HeCTH Y6bITKM CBEpX BJIOXKEHHOW CYyMMBbl.

Puckn

X T —

Hu3kuit ypoBeHb pucka BbiCOKwiA ypoBeHb pucka
VYposensb pucka: 7

PUCK MOXET CH/IbHO BapbypoBaTbCS B 3aBUCUMOCTU OT CPOKE

YAEDKaHNS OTKPBITON 1103uLmu. TakxKe CyLecTBYeT psg CTpatermi

C OrpaHu4eHHbIM PUCKOM. TeM HE MEHEE, CyLUECTBYET PUCK TOrO,

YTO UHBECTOP GYAET BbIHYKAEH 3aKPbITh MOSULMIO CO 3HAYNUTE/TLHBIMU
rnorepsmu.
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Puckn

+  CyMMapHblii nokasaTesb pucka MOKasblBaeT HACKOLKO BbILE BEPOSITHOCTb MOTEPb MO AAHHOMY MPOAYKTY M3-3a PbIHOYHLIX KOMEGaHWI MO CpaBHEHWIO C
APYrvMMU npoaykTamMu. o Halei OueHKe, PUCKOBAHHOCTb OMUMOHOB Ha (blouepcbl Ha MHAEKCHl OUEHWBAeTcs Ha 7 u3 7 6anfioB, YTO COOTBETCTBYET
MaKCUManbHOMY PUCKY.

*  BaXHO yuMTbiBaTb PUCK kone6aHuii KypcoB BantoT. Kak B Ciiyyae C onuMoHaMu Ha uHgekc PTC, Tak U C ApyrMMU MHCTPyMeHTaMu Kypc ponnapa CLUA
MOXET NOBUNSATHL HA Ball (PUHAHCOBbLIN pe3ynbTaT. ITOT PUCK HE YUTEH B LUKane Bbille.

* B HeKOTOpbIX Clyyasix BBUAY HEGNAronpUATHBIX PbIHOYHbLIX KonebaHui (B TOM YMC/ie BO3MOXHOIO YXOAA LieHbl KOHTPaKTa B OTPULLATENIbHYIO 30HY) MHBECTOPY
NpUAETCS [OBHECTM AOMOSHUTENbHbIE AEHEXHble CPeACTBa ANS KOMMEHcauuy YBbITKOB MO OMNUMOHHOM no3vumv. O6wmii y6bITOK, KOTOPbI MHBECTOp
MOHECET B pe3y/ibTaTe, MOXXET 3HAUUTEJIbHO NPEBbLICUTb BJIOXKEHHYI0 CYMMY.

+  CpouyHbli pblHOK obecrneunBaeT TOpru (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MockoBckasi Bupxka, HM MapKeT-Melikepbl He rapaHTUMpYKT MNpUCYTCTBUE
JIMKBUAHOCTU Ha MHCTPyMeHTe B Nit060i MOMEHT BpeMeHW. [MaBHbIM 06pa3oM, SIMKBUMAHOCTb 3aBUCUT OT Halvums Cpoca WM NPeAnoXeHusi Ha pbiHKe. Bbicokas
TOproBasi akTMBHOCTb, HabntoaaeMas B OnpeaesieHHbI MOMEHT BPEMEHW, He rapaHTUPYET ee Hanuuue B No6oi Apyroi MOMEHT BPEMEHM.

« TloKkynka wnu npofaxa OnuMoHa MOXEeT ObITb COMpsXeHa C BLICOKUM YPOBHEM pucCKa. TOProBnsi Npou3BOAHLIMU (DUHAHCOBLIMU MHCTPYMeHTaMu TpebyeT
HanMumns 3HaHWI O NPOAYKTE U ero puckax. Mpubbiib UK YBLITOK MO OMUMOHHON MO3MLUMM 33aBUCUT OT PasHMLbI LIEHbI 3aKPbITUSt U LieHbl OTKPbLITUSI KOHTpaKTa.
PacyeTHas LeHa onuMoHa 3aBUCUT OT psiaa (akTOPOB, TakuMX Kak: ABWMXKEHME LieHbl 6a3MCHOM0 aKTUBA, 0XMAAHWUI MHBECTOPOB, HOBOCTHbIX COBLITUI. Kpome Toro,
pasMep npubbIM MM yBbITKA MO MO3MLMKM CUSIbHO 3aBUCUT OT TOrO, Kak MHBECTOP WCMOMb3YeT CaM WHCTPYMEHT. TaK, OMUMOH MOXET WMCMOSb30BaTbCs Kak
MHCTPYMEHT YMNpaBneHns puckamu (XeAKMpOoBaHMsA) NOTepb Ha PblHKE CMOT WX MOTEPb OT APYrMX BWUAOB OMEPaLMOHHOW AEATENbHOCTU, CUIbHO 3aBUCSLLEN OT
OVMHAMUKM LeHbl KOHKPETHOrO 6a3MCHOro akTuBa, MHCTPYMEHT MOXET ObiTb MCNOMb30BaH, KakK anbTEPHATMBHOE BIOXEHWE CPeACTB C LEeNblo MOonyyYeHust
MNHBECTULIMOHHONM NpUBLINN.

WUcnonHeHue KOHTpaKTa

HuxxenpuseaeHHble rpacduk1 NOKasbIBaT NPUELIIL/YELITOK MO OMUMOHHOW MO3ULUMM Ha MOMEHT MCMOMIHEHUS B 3aBUCUMOCTU OT AWHAMWKW LieHbl 6a3MCHOro
aKTuea. VX MOXXHO MCnonb3oBaTb ANS CpaBHEHUS C rpadukaMn BbINAAT NO APYrM NPOU3BOAHLIM MHCTPYMEHTaM, U306paXeHHbIMW B COOTBETCBYIOLLMX KITHOYEBbIX
MHOPMaLMOHHBIX AOKYMeHTax. MpeacTaBneHHble rpatukn AEMOHCTPUPYIOT UL BO3MOXHbIE BapUaHTbl MOMyYeHUs AOXOAA MO MHCTPYMEHTaM, HO He SBNSOTCS
TOYHBIM €ro OTpaXeHWEM. OUHAHCOBBINM pe3ynbTaT MHBECTOpa ByAeT, rNaBHbIM 06pa3oM, 3aBUCETb OT ABUXEHUS LEHbI 6a3MCHOro0 akTuea. Mpadmkm NnokasbiBaoT
Npu6bINb/YBLITOK MO MO3MLMK NPY 3aaHHOM YPOBHE LieHbl 6a3MCHOMO akTMBA. Ha ropu3oHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaYeHWE LeHbl 6a3NCHOrO aKTUBa,
Ha BEPTUKaNbHOM — NPUBLINIL/YBbITOK MO ONUMOHHOMY KOHTPaKTY.

Mokynka onuunoHa call Ha dbrouepcbl Ha UHAEKCbL

MuHMManbHasi CyMMa BJIOYKEHMi: COOTBETCTBYET pa3Mepy rapaHTUIMHOro obecrieyeHus

O)xnaaHus MHBeEcCTopa: PbHOK Ha noabéMe. Mokynasi onumoH call, MHBeCcTop 0XMAAET, YTo

LieHa 6a31CHOro akT1Ba BbIpacTeT.

Pacuet ¢hpmHaHCcoBOro pesynbrara:

1) CHavana paccuuTblBaeTCsl pa3HWL@ PacHeTHOM LieHbl U LEHbl-CTpalik, €Cciv 4ucio
OTpULaTENbHOE, TO OMLMOH HE UCMOMHSIETCS. MoKynaTe/b TepSieT pa3Mep NpeMUM. Perpaiic

2) EcnM uucno monoXuTenbHOe, TO OT HEro OTHUMAaeTcsi pa3Mep MpeMuu, ynnadyeHHow N t »
noKynaTenem. pese | P Gasncoro akruaa

3)  TosyyeHHbIl pe3ynbTaT HEO6X0AMMO YMHOXMWTb Ha CTOMMOCTb Luara LieHbl U pa3aenuTb .
Ha wWwar ueHbl. MonyyaeM WMTOroBbIM (UHAHCOBBIA PE3YNLTAT OT UCMOSIHEHUS OAHOMO MpuBbinb NO ANMHHOA NO3KLMK
onuuoHa call. ———  V6LITOK N0 ANMHHOIA MO3WLMKA

Pasmep npubbuiv npu Mokynke onuuoHa call HeorpaHuyeH, BenndmHa ybbiTka orpaHuyeHa N EATOE

yNJauyeHHo! npemuen. ®OUHAHCOBLIM pe3ynbTaT MOXHO BblpasuTb Gopmynoi: PnL =

MAX(0;S-X) - C, rae C - npemus, rae S - ueHa 6a3ncHOro akTmea, X — CTpaiik.

Mp1 paBeHCTBE paCYETHOM LEHbl KOHTpaKTa LEHe CTpalik MaloC npemMusi (UHAHCOBBIN

pesynbTaT 060MX YYAaCTHUKOB CAEMKN PaBeH HyJio.

Mpopnaxa onunoHa call Ha ¢broyepcbl Ha UHAEKCDI

MuHMManbHasi CyMMa BJIOYKEHMi: COOTBETCTBYET pa3Mepy rapaHTUIMHOro obecreyeHus Mpu6binb —— MpubbiNb MO KOPOTKOM NO3MLMKA

O)XnpaHMa MHBeCTopa: PbiHOYHbINM cnaa. MpoaaBas onuuoH call, MHBECTOP OXMAAET, UTO T ————  YBbITOK N0 KOPOTKO# NO3WLIMM

LeHa 6a3ncHoro aktuea byaeT cHUXaTbCs.

Pacuer chpmHaHCOBOro pesynbrarta:

1) CHayana paccuMTbiBAaeTCS pPasHMLA PaCYETHOW LEeHbl W LEHbI-CTpalK, €ciu Yucio T | \

OTPULIATENBHOE, TO OMLMOH HE UCMOMHseTcs. MpoAaBeL, OCTaeTCs C NpeMUeN. ! n R

2)  Ecnn 4ncno nonoXxuTtenbHoe, TO pasHuLy, MONYYEHHYIO Ha NEpPBOM Luiare OTHUMaeM oT ’ 3
pasMepa NpeMUM, YriadeHHOW NoKynaTeneM npoaasLly.

3)  [lony4eHHbIl pe3ynbTaT He06X0AMMO YMHOXMTb Ha CTOMMOCTb Luara LeHbl U pasaenuTb
Ha wWar ueHbl. MonyyaeM MTOroBbili (MHAHCOBLIA Pe3yNbTaT OT WCMONHEHWUS! OAHOTO
onuuoHa call.

Pasmep npubbinnM npu npogaxe onuuoHa call orpaHWYeH BENMYMHOW MPEMUM, BenMuuHa YBbiToK

ybbITKa HeorpaHuyeHa. ®UHAHCOBbLIN pe3ynbTaT MOXHO BblpasuTb ¢opmynon: PnL = C -

MAX(0;S-X), roe C - npemus, rae S - ueHa 6asucHoro aktvea, X — cTpavik. lpu paBeHCTBe

pacyeTHOW LieHbl KOHTpaKTa LieHe CTpalK NC npemMusi (UHaHCOBbIN pe3ynbTaT oboux

YYaCTHWUKOB CAENKU paBeH Hynio.

Nokynka onuuoHa put Ha ¢broYepcbl Ha UHAEKCDI

MuHMManbHasi CyMMa BJIOXKEHMiA: COOTBETCTBYET pa3Mepy rapaHTUMHOrO obecrieyeHust MpuGbins

O>XMaaHMs MHBECTOpA: PbiHOYHBIN cnaa. Mokynas onuuoH put, MHBECTOP OXMAAET, YTO

LeHa 6a3ncHOro akTuBa ByaeT CHUXKATLCS.

Pacuet ¢hpMHaHCOBOro pesynbraTa:

1) CHavyana paccyMTbiBAETCS pPasHWLA LIEHbI-CTPAK M PAcYETHOM LEHbl, €CIM YMCIIo I
OTpULATENBbHOE, TO OMUMOH HE UCMONHSETCS. [oKynaTenb TEPSIET NPEMUIO. } : -

2) ECaM uncrio MOSIOXWUTENBHOE, TO OT HEro OTHMMAETCS pasMep MPEMMM, Yr/adeHHOW N\ i
NoKynaTesneM.

3)  MMonyyeHHblit pesynbTaT HEO6X0AMMO YMHOXMTb Ha CTOMMOCTb Luara LieHbl U pa3faenuTb —  TpuBkink MO ANKHHOIA NO3NLMK
Ha war ueHbl. Mony4aeM WTOroBbIM (UHAHCOBBIN PE3YNbTAT OT WCMOMIHEHUS OAHOMO
onuuoHa put.

PasMep npubbiIM MpU MOKYMKE OMUMOHA put HEOrpaHWYeH, BENWYMHA Y6bITKa OrpaHuueHa

yMAaueHHoN npemueil. ®UHAHCOBbIN pe3ynbTaT MOXHO BblpasuTb opMynoi: PnL =

MAX(0;X-S) — Cp, rae Cp - npemus, rae S - ueHa 6asucHoro aktmea, X — cTpaik. Mpu

PaBEHCTBE PaCcyeTHOW LiEHbl KOHTPAKTa LiEHE CTpalk MUHYC MPemusi hUHAHCOBLIN pesynbTar

060MX YUYaCTHUKOB CLE/KW PABEH HYIIHO.

Mpubbink

PCTpaﬁk P Ba3ucHOro aKTHea

P Gasucroro akrea

Y6bITOK N0 ANMHHOW NO3MUMK
Y6bITOK
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Mpopaaxa onunoHa put Ha dbroYepcbl Ha UHAEKCbI
MuHUManbHass CyMMa BJIOXKEHWMW: COOTBETCTBYET pasMepy rapaHTUMHOro
obecneuenus

O)XnpaHMa MHBECTOpa: PbiHOYHBLIA cnad. MoKynas onuuoH put, MHBECTOP OXMARET,

Mpubbinb ——— TpubbiNb N0 KOPOTKOI NO3NLMK
4TO LeHa 6a3ncHoro akTuea byaer cHUXaTbCs. + .
— Y6BITOK N0 KOPOTKOW MO3ULIMK
Pacuer chmHaHCOBOro pesynbrarta:
1) CHauyana paccuuTbiBaeTCs pasHMLA LEHbI-CTpaikK U PacHeTHOW LieHbl, €CNIU YUACIO
oTpuLaTeNibHOE, TO OMUMOH He UcnonHaeTcs. MNokynaTenb TepSET NPeEMUIO. i
2) EcnM u4ncno nONOXKUTENbHOE, TO OT Hero OTHUMAeTCs pasMep npemuu, /- | Mpern
YMa4eHHOM MOKyMNaTesieM. : >
3) lony4yeHHbIli pe3ynbTaT HEOBXOAMMO YMHOXMUTb Ha CTOMMOCTb Liara LEeHbl U Perpaii P 6asucioro axrusa
pasgenutb Ha War ueHbl. [Mony4aeM WTOroBbl (DUHAHCOBLIM pe3ynbTaT OT
WCMOJSTHEHNS OAHOrO OrnuuoHa put.
Pasmep npubbiiM npu MOKyrnke OnuMoHa put HeorpaHuyeH, BenMuMHa YObITKa
orpaHuyeHa yniayeHHoW npemuen. OUHAHCOBLIM pe3ynbTaT MOXHO Bblpas3uTb Y6LITOK

dopmynoi: PnL = MAX(0;X-S) — Cp, rae Cp - npemusi, rae S - LeHa 6a3ncHOro akTvBea,
X — cTpaiik. Mpn paBeHCTBE pacyeTHOM LieHbl KOHTpaKTa LeHe CTpaliKk MUHYC npemMus
(rHaHCOBbIN pe3ynbTaT 060MX YHACTHUKOB CAEMKMU PaBeH Hynio.

Be3ycnoBHo, (hMHAHCOBLI Pe3ynbTaT MHBECTOpPA 3aBWUCUT [/IaBHbIM 06Pa3oM OT ero CTpaTeruu. BbllEenpuBEAEHHbIE pacyeTbl (GMHAHCOBOrO pesysbTaTta Mo
OTKPbITOM MO3MLUMM B OMUMOHE BK/IOYAOT BCE AOXOAbI/YObITKM, CBSI3aHHbIE C KOMEGAHUAMM LieH caMoro 6asncHOrO akTMBa. B HUX HE yuMTbIBAOTCS pacxofbl Ha
6poKkepcKoe 06CTy)KMBAHUE UM MHbIE COMYTCTBYIOLWME PAcxodbl. Hanorosble acnekTbl TAKKe HE YUYUTHIBAIOTCS B BbILIEU3IOKEHHBIX CLIEHAPUSIX.

Komuccum n nHbie pacxopbl

Ha CpoyHoM pbiHKe MOCKOBCKOM Bupxu Telikep (NoA TEMKEPOM MOHUMAETCS YYaCTHWUK TOProB, 3aK/OYalOLWMI CAENKU MO YXEe BbICTAaBNEHHbIM 3asiBKaM)
ynnaymBaeT GUPXKEBYIO U KIIMPUHIOBYHO KOMUCCUM 33 OTKPbITUE M 3aKpbiTUe caenku. Melkep (Y4acTHWUK TOProB, KOTOPbIN BbICTABNSIET 3asiBKY Y B CTakaH nepsbiM)
KOMUCCUIO He MNaTuT. 3a yAepXXaHue OTKPLITON MO3WLUMM MO KOHTPaKTy KOMUCCUS He B3UMAeTcs. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCs KMPUHroBasi KOMUCCUS.
Pasmepbl Bcex TapudoB MOXHO HaliTv Mo aapecy https://www.moex.com/s93. Hy>HO yuuTbIBaTb, YTO GPOKEp TakXe B3WMAaeT KOMUCCUIO C KaXXAOW onepauuu,
pasMepbl GpPOKEPCKOV KOMUCCUM YCTaHaBNMBAOTCS camMuM GPOKEPOM M yKasaHbl B BalleM [oroBope 6pokepckoro obcny>xvBaHus. [ns ONUMOHOB YCTaHOBNEH
cneayowwmii pasmMep CyMMapHOW KOMUCCUM (BUPXKEBOW 1 KIIMPUHIOBON):

o T T e CymmapHas 6asoBas
Py P CTaBKa KOMMUCCHM

OnuMOHbI 0,11%

Ycnosus «Bbixofa>» U3 NpoAyKTa

MockoBckasi BupXxa He MOXET yka3aTb PEKOMEHAYEMbI Nepuof YAEpXaHUs OTKPLITOW MO3ULMKM MO KOHTPaKTy, MOCKOSbKY OH 3aBUCUT OT MOTpeBHOCTeW
MHBECTOpa. MaKCUMarbHbIii CPOK yAepXKaHUst MO3ULMM OrpaHWYEH AATOW MCMOMHEHUS| KOHTPaKTa, MUHUMAbHBIA HE OrpaHWYeH HuU4YeM. Mo3uuMst MOXET 6biTb
3aKpbiTa NyTeM 3aKMIOYEHUS OPCETHON CAENKN C KOHTPAKTOM.

Bpokep MoXeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NPUHYAUTENBHO 3aKPbiTh MO3WULMIO KIMEHTA A0 HACTYM/IEHUS
MOMEHTa 3KCNMpaumu.

06s3aTenbCTBa N0 BHECEHUIO FrapaHTHIHOro o6ecneyeHns

Mpy 3aKNO4eHUN KOHTPaKTa MOKynaTento AOCTaTOYHO 0becneynTb HannyYMe Ha COOTBETCTBYIOLEM pacyeTHOM koAe obecneyeHuns B pa3mepe YacTu UM NpoLeHTa
OT HOMWHanbHON cTouMocTy KoHTpakTa (F0). Pa3mep MO onpepensetcs HKL, B cootBeTcTBUM [paBunamm knmpuHra HebaHKOBCKOW KpeauTHOM opraHu3auuvu-
LIeHTPaNbHOrO KOHTpareHTa «HauuoHanbHbl KnmpuHroBbli LieHTp» (AkuMoHepHoe o6uiectBo). YacTb IV. MpaBuna KIMpuMHra Ha CPOYHOM pbiHKE M MpuHUMNaMm
pacyeta O Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHuku knupuHra (6pokepbl) MOryT MpUMEHSTb ANS CBOWX
K/IMEHTOB MHAMBUAYalbHbIE HACTPOKY NapaMeTpoB, BAMAIOWMX Ha pasmep 0.

BaXHO OTMETUTb, YTO MeXaHW3M YynpaeneHusi puckamu Ha CpOYHOM pblHKe MOCKOBCKOM Bupxu npeanonaraeT ycTaHOBMEHWE FpaHuWL, LIEHOBOrO Kopuzaopa no
KaXXAOMY KOHTPaKTY C KaX[blM CPOKOM MCMONIHEHMs. B xoae TOproB LieHa 6a30BOro akTBa OMLUMOHA U3MEHSIETCS B NMPOMEXYTKE Mexay BEPXHEW W HUIKHEH
rpaHuLen LEeHOBOrO Kopuaopa. MOHWTOPUHF U M3MEHeHWe rpaHuL, LieHOBOro kopuaopa 6a3oBoro akTvuBa onuuoHa ocywectensier HKL, B cooTBeTcTBUM C
MeToaukon onpenenenuss HKO "HaumoHanbHbii KnvupuHroBbi LieHTp" (AkLMOHepHoe o6LecTBo) pUCK napaMeTpoB Ha CpoYHOM pbiHKe. V3MeHeHue rpaHuu
LIieHOBOro kopuaopa no 6a3oBOMy akTWBY OMLUMOHA COMPOBOXAAETCS NEpecyeToM rapaHTuiHoro obecrieyeHus (FO) kak nNo 6a30BOMY aKTWBY OMUMOHA, Tak U MO
CaMOMy OMUMOHY. M3MeHeHMe rpaHuL LIeHOBOro kopuaopa 6a30BOro akTiBa OMLUMOHA MOXET OCYLIECTBASTHCS Kak B TEYEHWE OCHOBHOW TOProBoW ceccuu, Tak u
BHE TOProBOii CECCUM, B TOM YWC/E, B BEYEPHIOIO AOMONHUTENBHYIO TOPrOBYIO CECCUIO.

JIMMUTBI LEH OMUMOHOB YCTaHaBnMBaloTC MOCKOBCKOW Bupxel  OTAENbHO AN KaX4oW rpynnbl OMUMOHOB C OAHWM 6a30BbIM aKTUBOM W OAHWM CPOKOM

UCNosHeHUs1. Mcrnonb3oBaHue MexaHu3Ma OrpaHuyeHusl LeH 3asiBOK JIMMUTaMM MO OMLUMOHAM, B OT/IMYME OT (hbloYepCoB, OCYLLECTB/ISIETCS MO BbIGOPY yYacTHUKA
TOProB.

XXano6bl n npeanoxxeHns

Po3HMYHbIE WMHBECTOPbI MOMYT HanpaBWTb CBOWM NPEANIOXKEHWUs WK anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YalOT. Xanobbl B OTHOLUEHWUM
[esTeNnbHOCTM MOCKOBCKOW Bupxu MoryT 6biTb HanpaBneHbl B MUCbMEHHOM BuAae Mo agpecy 125009 r. Mocksa, Bonbloi Kucnoeckuit mep., A. 13 wnam no
3/1EKTPOHHOM noyTe help@moex.com.

https://www.moex.com
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