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1 Utorn pa6otbli
pa6ouei rpynnbi
Nno IMKBUAHOCTH

KomuteTy no $oHaOBOMY pbiHKY Oblna npeacraBneHa
MHbopmMaLma 06 UTorax 3acefaHus pabodemn rpynnbl No
JIMKBMAHOCTU. Ha aTOM 3acenaHum 6bliv paCCMOTPEHDI
cnepytoLimMe Bonpochbl:

® 0 BMXEHWU LLeHOBbIX FPaHK1L, Ha BEYEPHEMN CeECCUM MO
MHOCTPaHHbIM aKLIMSIM «KBa3MPOCCHUMCKMX» KOMMaHWK;

® 0 ABMXEHWW LIEHOBbIX rPaHML, Mo 6UpxeBbIM GoHAaM
(BNUP/ETF);

® 0 MOBbILLEHWHM CTaBOK HaLlMOHaNbHOIO KITMPHUHIOBOIO
ueHTpa (HKLD no akuunsam nepen AaTton OTCEUKM.

KOMUTET NpUHAN K CBEAEHUIO AaHHYIO MHPOPMaLMIO U
peLunn peKoMeHAoBaTb 6MpXe BHEAPWUTb afifOPUTM ABU-
XeHUs LeHoBbIX rpaHuL HKLL no MHOCTpaHHbIM aKLMSM U
[eno3unTapHbIM pacrnmuckaM Ha akUMK «KBa3MPOCCUMCKUX»
KOMMaHWM C TMCTUHIOM Ha Bupixax CLLA.

2 | O MapKeTUHIroBOM aKLUHH
no 6upxxesbiM poHAAM
(BNMAUdam n ETFam)
AE€HEXHOro pbiHKa

KomuteT no ¢oHAOBOMY pbiHKY 0806pW BBEAEHWE Map-
KETMHIOBOW NporpamMMbl no caenkam ¢ bl damu v ETF,
6a30BbIMW aKTMBaMUW MHBECTUPOBAHWS KOTOPbIX SIBASIOTCS
MHCTPYMEHTbI IEHEXHOI0 pbiHKa MockoBcKol 6upxu (aa-
nee — MapKkeTWHroBasi NporpaMma), npeflycMaTp1BatoLLyto
BO3BpaTHblE MPEMWK y4aCTHMKaM Nporpammbl Ha Creayto-
LLIMX YCNOBUSX:

MapkeTMHroBas nporpamMma npegycmMaTpuBaeT BO3BpaT
ynnayeHHol 060pOTHOM YacTn koMuccun (komuceusa 3a
OpraHu3auMio TOproe B 4acT MOCKOBCKOM BUpPXH, KO-
MUccHs 3a knupuHr B Yactn HKL no caenkam yyacTHMKa
nporpamMMbl, COBEpPLUEHHbIM OT UMEHU YyUYaCTHMKA U 3a
cueT KnueHTa (KNMeHTCKUM caenikam) Ha AeNCTBYHOLLMX
TapUHbIX NMiaHax y4acTHMKaM nporpamMmbl (ydacTHUKaM
TOpros) B crieaytoliue nepuonbl: 1-M neproa ¢ 01.03.2021
no 30.06.2021 sbinnata Ao 31.07.2021; 2-i nepuoa ¢
01.07.2021 no 30.09.2021 Bbinnata go 31.10.2021; 3-Vi ne-
proa c01.10.2021 no 31.12.2021 ebinnata o 31.01.2022;
4-i neproa ¢ 01.01.2022 no 31.03.2022 BbinnaTa Ao
29.04.2022;

BosepaT yniaueHHOM 060pOTHOM YacTW KOMUCCHUM OCY-
LLIECTBNISAETCS MPW YCNOBKM, UTO Takas CyMMa K BO3BpaTy no
utoram nepuoga coctaensiet He meHee 10 Tbic. py6. Kpome
TOro, Npy onpeaeneHun CYMMbl KOMUCCHU K BO3BPaATY He
YYMTbIBAKOTCA CAENKM C MUHUMalIbHOM KOMUCCHUEN — 2 KO-

nerku (1 Kon. 3a opraH13aLIMIo TOpro. + 1 Kom. 3a KIMPUHI),
a TaKXKe KOMUCCHUS NO CAENKaM PENoO Ha AEHEXHOM DbIHKE;

Bo3BpaTHble npeMnn NpeaoCTaBAsOTCS y4acTHUKaM Top-
roB, 04HOBPEMEHHO SBMSIOLLMMCS YYaCTHUKOM KITUPUHTA,
nNpenoCTaBMBLUWM 3asiBIEHWE HA yyacTWUe B Nporpamme,
CHU3MBLLMM [0 HyNst pa3Mep KOMUCCHUM A1 CBOUX KITUEH-
TOB Mo 6MpXxeBbiM GOHAAM AEHEXHOMO PbIHKA U paCKpbIB-
1M 06 3TOM MHbOpMALLMIO Ha CBOEM CaMTe.

Cpok MapkeTuHrosor nporpammbl — ¢ 09:30 1 mapTa 2021
roga no 23:50 31 mapta 2022 roga BKIKOYMTENBHO MO
MOCKOBCKOMY BpeMeHM. o pelueHumto HabnogatenbHoro
coBeTa MoCKOBCKOM 6MpXKM filaTa CTapTa MapKETUHIOBOM
NporpamMmmbl MOXeT 6bITb M3MeHeHa. COOTBETCTBYHOLLMM
YNOSITHOMOYEHHbIM OPraHOM BUPXKU MOXET BbITb MPUHSTO
peLleH1e 0 JOCPOYHOM MpeKpaLleHU MapKETUHIOBOM
nporpammbil.

KoMuTeT pekoMeHA0Ban yTBEpAMTb MapKETUHIOBYHO MPO-
rpamMmy, CoiepXaLLyto pa3Mep U YC/TOBKUSA NPeAoCTaB/EHUS
BO3BpaTHbIX MPEMUH.

3 | HoBasi peaakumst MeTOAUUYECKHUX
peKkoMeHAaLUn No perucTpauum
KJIMEeHTOB YYaCTHUKOB TOpros

C YyKaszaHWeM rnpu3Haka
«Pa3peLinTb Kpocc-cAenKu»

KomuteT no $oHA0BOMY PbIHKY MPUHSI K CBEAEHWIO MHPOP-
MaLMIo O HOBOM pefaKLMK METOAMYECKMX PEKOMEHAALIMM
Mo perncTpaLmm KIMEHTOB Y4aCTHUKOB TOProB C yKaszaHUEM
npu3Haka «Pa3peLumnTb KpoCC-CAENKKU», MOArOTOBIEHHOM
MoCKOBCKOM BUpXeH B COOTBETCTBUM C PEKOMEHAALIMSIMU
baHka Poccuun. HoBasi pegakumsa nprssaHa obecneunTb
60/1bLLY MPO3pPayYHOCTb NPU aHanu3e 6upxei u baHkom
Poccuu cuTyaumnii BOSMOXHOTO MaHUMNYMPOBaHUS UMK
Heno6pOCOBECTHOIrO NOBEAEHUS YY4AaCTHUKOB TOProB.

4 | O6 opraH1M3aumMM npouecca
BblKyrna ApO6HbIX foN1eH
WHOCTpPaHHbIX aKLUH
aMepUKaHCKUX SMUTEHTOB
Yy KJIUEHTOB

YuacTHUKM 3acefaHust KOMUTETa N0 GOHAOBOMY PbIHKY
6blIM 03HAKOMJIEHbI C NPO6EMOM OTCYTCTBUS B POCCHUM-
CKOM 3aKOHOAATENIbCTBE HOPM MPaBa, PeryamMpytoLLmx
npoLecc opraHM3auny npoLecca Bbikyna Apo6HbIxX AoNer
MHOCTPaHHbIX aKLMIA aMEePUKAHCKUX SMUTEHTOB Y KIIMEH-
TOB. KOMUTET NpuHAN K cBeAEHWI0 MHDOPMALIMIO O BO3-
MOXHOCTSIX MO PELLEHWIO AaHHOM Npobnembl.
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S | O pasaeneHnn puHaHCOBDIX
MHCTPYMEHTOB Mo rpynnam
UHBECTOpPOB B CUCTEME TOProB

KomuteT no ¢oHOOBOMY pbiHKY pekomeHzoBan MockoBs-

CKOM Bbupxxe cosfaTb pabouyto rpynny ans o6cyxaeHus

BOMpOCa O MapKMpOBaHMK GUHAHCOBbIX MHCTPYMEHTOB MO

rpynnam MHBECTOPOB B CUCTEME TOProB B YBSI3Ke C npes-

CTOSILLIMM BCTYMJIEHWEM B CUIY TPEBOBaHWI MO perynmpo-
BaHWIO AEATENBHOCTH KBaIMGULMPOBAHHbBIX MHBECTOPOB.

6 U3MeHeHHe YPOBHSA OrpaHU4YeHus
arpecCMBHOCTHU PbIHOYHDIX 3asABOK
Mo HUHOCTPpAHHDbIM aKL|UAM

KomuteT no $oHA0BOMY pPbIHKY MPUHSIN peLLEHUE PEKO-

MeHZoBaTb MockoBCKOM BUpXe U3MEHWTb YPOBEHb Orpa-

HWUEHWs arpeCCUBHOCTU PbIHOYHbIX 3as1BOK MO MHOCTPaH-
HbIM akumMsam n3s MOEX Global ¢ 3% no 1%.

7 BHeceHHWe U3MEeHEeHUH

B MOPSAAOK pacyeTa U B3UMaHHUS
MWHHUMaNbHOro KOMUCCUOHHOIO
BOo3HarpaxaeHusi (A60HeHTCKOM
nJsaTbl) No cAesikaM cnoT

Ha BaJIlOTHOM pbiHKe

KomuTeT no BantOTHOMY PbIHKY pacCcMOTpes BONpocC O
BBEAEHWW NIbrOTHOIO NEePUOAA MO exXeKBapTaibHOM abo-
HeHTckoM nnate (n. 1.9 TapudoB MOCKOBCKOM GUPXH MpH
COBEPLLEHWU CAENOK C MHOCTPaHHOM BasTOTOM) A/151 HOBbIX
Y4aCTHUMKOB TOProB Ha NOCTOSIHHOM OCHOBE. JIbrOTHbIM
nepuvopn npeaycMaTpyBaeT OTCYTCTBUE B TEUEHUE [ABYX Ka-
NeHAapHbIX KBapTanoB MUHUMaNbHOM KOMUCCUM NO caen-
kam cnoT (@aboHeHTCcKoM nnaTbl) B paamepe 60 000 py6nek
B KBapTan AJj1sl HOBbIX YY4aCTHUKOB C TapUPHbBIM NiaHOM
SPT_0. PaHee naHHas Mepa feicTBoBana ¢ oktabps 2020
rofia B BUZe nonyrofoBoro MapkeTMHroBoro nepuoaa ans
HOBbIX YY4aCTHWMKOB TOProB BaJIlOTHOIO PbIHKa.

KOMUWTET NpuHAN pelueHne 0406pUTb CleaytoLLIMi nops-
[LOK pacyeTa 1 B3MMaHWsi MMHUManibHOrO KOMUCCUOHHOTO
BO3HarpaxzaeHus (aboHeHTCKOW MnaTtbl) MO cAeskam croT
Ha BaJIlOTHOM PbIHKE:

B cnyyae Bbibopa TapuéHoro nnaHa SPT_0 ¢ yyacTHuMKa
TOpProB NO UTOraM COBEPLUEHUS CAENOK CMOT U CAENOK
dUKC B TEUEHWE OQHOrO KanieH4apHOro KBapTasna B3vMa-
eTCsl MMHMMallbHOE KOMUCCHMOHHOE BO3HarpaxaeHue 3a
opraHusaumto Topros (aBoHeEHTCKas nnaTta), Ho He paHee,
yeM Yyepes ABa NocnefoBaTeNbHbIX KafieHAapHbIX KBap-
Tana, HauMHas C KBapTana, B KOTOPOM YYaCTHUK TOProB

nonyyun AONyCcK K Topram. ﬂ,aHHblﬁ nopsaaoK Ha4YMHaeET
nencTBoBaTb B OTHOLLEHUH Y4YaCTHUKOB TOpPros, nNony-
UYMBLLUMX AONYCK K TOpramMm Ha BaJllOTHOM pbIHKE, Ha4YMHada
c 01.01.2021.

KomuTeT pekomeHA0BaN BHECTUM M3MEHEHMS B Tapudbl
6UPXK NpU COBEPLUEHWU CAENOK C MHOCTPAHHOM Banto-
TOM C yUeTOM U3MEHEHUM.

8 | O HOBOM peAaKUHHU METOAUKH
pacyeta PUKCHUHIOB

KoMuTeT no BantoOTHOMY PbIHKY YTBEPAWTb METOAMKY pac-
yeTa GUKCUHIroB MOCKOBCKOM BMPXK B HOBOM pefaKLmu.
B Hel yTouHeHbl GYHKLMM KOMUTETA MO BaJIFOTHOMY PbIHKY,
a TaKxe onpeaesieH NopsAOK packpbiTMa MHPOpMaLmu
0 PUKCHHrax B CBSA3U C BBeaeHMeM ¢ Hosibps 2020 roaa
NnoANUCKK OS5 NoNyYeHUs 3HaUeHUH GUKCUHIoB MoCKOB-
CKOM 6MPXU (M3MEHEHUS B YCNTOBUSX LIOCTYMNA K AaHHbIM MO
GUKCHMHIaM BaloTHOMO PbiHKa Ha calTe W B UHGOpMaLU-
OHHO-CTaTUCTUUECKOM CeEpBEpE).

9 | CornacoBaHWe HOBOM peAaKLUH
Cneuudpukaumm MapxMpyemoro
ONuUMOHA Ha GblOYEPCHbIN
KOHTpakKT Ha HepTb BRENT

B HOBOW pefaKLUWH

KoMuTEeT MO CPOYHOMY pbiHKY pEKOMEHAOBanN yTBEPAUTb
HOBYHO pefakumto Cneumdurkaumm onumMoHa Ha dbroyepc-
HbIM KOHTpaKT Ha HedTb BRENT, B KOTOpYtO BHECEHDI NpaB-
KW B onpeaernieHve gaTbl NOC/AeAHEro TOproBoro AHs, B
XOLEe KOTOPOro MOXET ObITb 3aK/IHOUEH KOHTPAKT, a Takxe
ncnpaefieHo NoHaATUE 6a30BOro akTWBa Ha 6a3nCHbIN.

10 | O BHECEHHUU UBMEHEHUH
B TapUdbl CPOUHOI0 pbIHKa

KoMuTET MO CpOYHOMY pbIHKY peKOMEHAO0BaN bupxe BHe-
CTH M3MEHEHMS B Tapndbl CPOYHOIO pbiHKa. HoBas pedak-
uus TapndoB NOAroTOBMEHA B CBSI3U C BBEAEHWEM HOBOIO
MapKeTMHIOBOro NepuoAa Ans y4aCTHMKOB, 3anpallnBa-
FOLLMX KPYMHOBIOUHYH JIMKBUAHOCTb WU COBEPLLIAIOLLMX
CLEJIKM B PEXMME TEXHOJIOTMYECKOrO CEPBUCA Ha CPOYHOM
pbiHKe «Request for stream» (RFS). 310 genaetcsa ¢ uenbio
YBENUUYEHWS KONTMYECTBA aKTUBHbIX MOJIb30BaTENEN TEXHO-
noruvyeckoro cepsuca RFS, pasBuTus kKnMeHTCKoM 6a3bl U
MOBbILLEHMS NPUBIIEKATENBHOCTM AAHHOIO CEpBM1Ca.

Takxe M3MeHeHWs B Tapl/l(bbl CPOYHOI 0 pbiIHKa BHECEHDbI U3~
3a He0HXO0AMMOCTH BKJTHOUEHMS HOBbIX noarpynn B rpynny
KOHTPAKTOB NO TUMNam 6a30BbIX aKTUBOB B CBSI3W C MJ1aHU-
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pPYEMbIM 3aMyCKOM HOBbIX MHCTPYMEHTOB. K GOHI0BbIM
KOHTPaKTaM «aKLM1 POCCUNCKUX SMUTEHTOB 1 «aKLLIMK MHO-
CTpaHHbIX 3MUTEHTOB» [0HABMIEHbI «AEMO3WUTapHblE pacnu-
CKM» U «MHBECTULIMOHHbIE NMan MHBECTULIMOHHBIX GOHO0BY.

11 | OcHOBHbIE UBMEHEeHUS
Ha pbiHke CIMPHU

B 2020 rozy B TOproBo-KiIMpUHroBor cucteme pbiHka CrNou
BHeApEH psa HOBbIX CEPBMUCOB, B YaCTHOCTH, I06aB/eH 6e3-
aZlpecHbIl pexuM, cTakaHbl. Ha 2021 rop 3annaHWpoBaH
BBOJ B 3KCrJlyaTaLuio HOBOro pexwumMa RFQ, BO3MOXHOCTH
YaCTUUHOIO UCMOJIHEHMS 3asiBOK, PpYHKLMOHaNa odpCceToB,
FIX API. B nanbHeHLweM nnaHWpyeTcs peannM3oBaTb ayTeH-
TMdHKauuio yeped MoexPassport, BO3MOXHOCTb nepeHoca
noptdens 060cobaeHHOro KNMeHTa K HoBoMy 6pokepy. ns
MOBbILLIEHUS NPUBNEKATENIbHOCTU PbIHKa Peann3yoTcs Map-
KETMHIOBble NPOrpaMMmbl A1 MapKeTMENKepOB W 6pOKepPOB.
MnaHupyeTcs K BHEAPEHWIO ABYXYPOBHEBbDIW AOCTYN AS
KJ/IMEHTOB YUYaCTHUKOB TOPIroOB, peasiM3yeTcs TPAHCSILMS LieH
B TepMuHasnbl MockoBckoi 61pxu 1 Bloomberg. B nepcnek-
TUBE MJIaHUPYETCS MCMOb30BaTh nnoLuaaky Bloomberg ans
M3TUMHra W AanbHenLLIelN nepefayur 3asiBOK B TOProByto CH-
ctemy CMOW. B yacTv CHUMXEHUSI pUCKOB aBTOMaTU3UpPOBaH
nedonT-MeHeDKMEHT, CUCTEMA NOArOTOB/IEHA K BO3MOX-
HOMY NpekpaLleHno 06opoTa Kakol-nnbo BantoTbl (Cash
Settlement). B anpene 2021 roaa nnaHWpyeTcs ycoBep-
LLIEHCTBOBaHWE PUCK-MOAENMU pacyéTa CTOMMOCTH CAENOK
C YYETOM BantoTbl obecneyeHus, BBEAEHWE eXeLHEBHO-
ro pacyéta obecneyeHms noj CTpecc, pacyéTta pUCcKoB Mo
BCTPEYHbIM NO3ULMSM B floniapax v eBpo. C LieNbio CHUXe-
HWs1 oB6ecneunTenbHOM Harpy3ku B 2020 roay oCyLLIECTBEH
nepeBoA PacUETHbIX KOLOB YYaCTHUKOB B eAWHbIN nyn. B
JanbHeWLIEeM NnaHMpyeTcs NpeaoCTaBUTb BO3MOXHOCTb
npeKpaLleHust BCTPEUHbIX CAENOK. Takke nnaHUpyeTcs 13-
MeHUTb paboTy ¢ obecneueHueM, 6IOKMpOBKa obecneyeHumst
6yneT NPOUCXOAWTb MOCIIE M3TUMHIA, UTO NMO3BOJIUT BHOCUTD
obecneyeHue He 3apaHee, a Koraa yxxe eCTb caeska.

12 | HoBble HHPOpPMALIMOHHDIE
NpoAYKTbI

MockoBckas 6upxa B naptHepcTBe ¢ HP/l 3anycTtuna aBa
HoBbIx cepBuca. 17 aekabps 2020 rofa 3anyLLeH niaTHbIM
cepBUC «JlaHHble TOProBOro peno3uvtapus» no nNpeno-
CTaB/IEHUIO eXXeJHEBHOM arperMpoBaHHOM CTaTUCTUKHK U3
peecTpa AoroBopoB. B cooTBeTcTBMM ¢ YKaszaHueMm baH-
ka Poccuun N° 4660-Y, HaunHaa ¢ maa 2017 roaa, HP/J]
Ny6nMKyeT eXXeMeCaUHy arperMpoBaHHYH CTaTUCTUKY
U3 peecTpa JOroBOPOB Ha CBOEeM calTe. HoBbIM cepBUC
CO3aH Ans KJIMEHTOB, XenarLmx nonyyaTb 6onee aeta-
JIM3MPOBaHHbIE AlaHHbIE Ha eXeaHEBHOM OCHOBE. MpoayKT
BKJTHOYaET B cebs1 arperMpoBaHHble AaHHbIE MO KOJTMYeCTBY

1 o6bEMaM cAeNIoK Ha BHEBUPXEBOM POCCHUMCKOM PbIHKE
peno v ¢ Npo13BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTaMM.

Yepes noanucKy Ha carWTe moex.com TakKxe cTanu 4o-
CTynHbl MHPOPMaUMOHHbIe cepBucbl HP/l, uto ocobeHHO
yO06HO AN OPUAUYECKMX JIULL, HE ABSIOLLMXCS KITMEHTa-
mu HPZ. anHble HP/] BkntouatoT B cebss MHPopMauuio o
LeHHbIX 6ymarax, 06 opraHu3aumsx U COObITUSAX MO HUM, O
KOpMopaTUBHbIX AENCTBUSX MU COOBLLIEHMSX, O CNpaBea/v-
BOM CTOMMOCTH LIEHHbIX ByMmar.

13 | NpuBeaeHue npoueccos 340
B COOTBETCTBUE TpebOoBaHUNAM
3akoHopgaTenbcTBa PO

B cBs3u co Bctynnenvem ¢ 01.07.2021 B cuny M3MeHe-
HWK B ®enepanbHbli 3akoH oT 06.04.2011 N° 63-93 «06
3NEKTPOHHOM NOAMUCU» U3MEHSIIOTCS TUMbI NOAMUCEM,
KOTOpble BblAatOT yAOCTOBepsitoLLMne LieHTpbl. COBMECTHO
c npeacTaBmTensMu baHka Poccuuy BbipaboTaHO pelleHue
0 npvMeHeHun MockoBckom bupxen ¢ 01.07.2021 ycuner-
HbIX HEKBANTMULIMPOBAHHbIX 3NEKTPOHHbBIX MoAnucei. [lo
01.07.2021 6upra NpoaOIHKUT BblAaBaTb YCUIIEHHbIE KBa-
NMdULMPOBaAHHbIE MOAMWCKU CO CPOKOM AeincTBuraA 1 roa.

14 | PecTpyKTypH3aLHs NOYTOBDbIX
swmkos 310

B cBSA3M C NOCTOSIHHbIM POCTOM O6bEMa TpaH3aKLWK U
oTyeToB MocKoBcKas 6upxa nnaHWpyeT U3MEHUTb Napa-
meTpbl awmka 3[40 ona KNAMEHTOB, @ UMEHHO YBENUUKUTD
pasmep swmka ¢ 4 0o 8 6 U CHU3UTb BpEMS XPaHEHWS
(ouncTkM) ¢ 1 Mecsua Ao 2 Hegenb. MNpeanoxeHue He 3a-
TparuBaeT NpoUMEe CEPBUCHI NOSTYYEHUSI OTYETHOCTH.

15 | O pekoMeHAaUUAX
Nno yTBepXXAeHHUIo
NMpaBun nMcTuHra MOoCKOBCKOM
6MpXKU B HOBOMW peaKLUH

KomuteT no ¢oHA0BOMY pbIHKY, KOMUTET MO LIeHHbIM by-
Maram ¢ PUKCUPOBAHHbIM LOXOAOM PEKOMEHAOBANM YT-
BepaunTb NpaBunia nUCTUHra MOCKOBCKOWM BUPXK B HOBOM
penakumn. Hoeas pegakuus lNpaBun coaepxuT cneayto-
LLIE OCHOBHbIE U3MEHEHUSI: MONIOXeHUS [paBun CKoppek-
TUPOBaHbl B COOTBETCTBUM C HOpMamu NonoxeHus baHka
Poccun N° 534-I1, BHECEHbI UBMEHEHMUS, YTOUHSOLME
npoLeaypbl IMCTUHIa U B YaCTK OCYLLLECTBAEHUS MO UHU-
LMaT1Be GMPXK TUCTUHIA MHOCTPaHHbIX LIEHHbIX 6ymar, no
TekcTy [paBun — oTAeNbHblE YTOYHEHWS FOPUONKO-TEXHU-
YEeCKOro W peJaKLMOHHOr O xapakTepa.




