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MOCKOBCKAS KntoueBol MHGOpMaUMOHHbIN AokyMeHT (KUA) *I’,
BUPXA PacueTHble (hbtovepchbl Ha AparoueHHble i?i/ ‘
MeTansbl

3aronoBok

Llenb goKyMeHTa:
KntoueBoi MHbopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANnsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NPOAYKTaMu

HasBaHue npopaykra:

®bloYepcHble KOHTPaKTbl Ha AparoueHHble MeTasibl — PbioyepcHble KOHTPaKTbl Ha AparoueHHble meTasibl— MockoBckas Bupka | PbiHKM
(moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Ony6nukoBaHo: 25 mapTa 2021 r.

BHuMmaHue! L [Ipo4yKT He SB/ISETCS MPOCTHIM U MOXKET ObITb C/IOKHBLIM LIS [TOHUMAHNS.
I1. pegyripexxaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXWU/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapCcTBoM.

MpoaykT (Bua, Aoxoa, NOPsIAOK ero pacyera)

Bua: ObloyepcHble KOHTPaKTbl HAa AparoLeHHbIE MeTanlbl IBASIOTCS NPOU3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTaMK B COOTBETCTBUM C DefepanbHbiM 3aKOHOM OT
22.04.1996 N 39-®3 (pen. ot 31.07.2020) «O pblHKe LEeHHbIX Gymar».

XapakTepuctuku (blo4epCHOro KOHTpaKTa:

®bloyepcHble KOHTPaKTbl Ha AparoueHHble MeTansibl — pacyeTHble (bloYepCHble KOHTPaKTbl, 6a3UCHBbIM aKTUBOM KOTOPbIX SIBASIOTCS [AparoueHHble MeTansbl:
30M10TO, cepebpo, NnaTuHa u nannaguii. OAuH NOT KOHTPaKTa paBeH OAHOW TPOMCKOW YHLMM (AN KOHTPAKTOB Ha 30/10TO, MIATUHY M Nannaawii) u 10 Tporckux
YHUWMI ans dbloyepcoB Ha cepebpo. KoTupoBka KOHTpaKTa TpaHcampyeTcs B gonnapax CLUA 3a yHumio. Cneuudukaumm pacyeTHbIX KOHTPaKTOB NpeAcTaBneHbl Ha
caite (VIHCTpYMeHTbl TOBapHOro pbiHKka — MockoBckasl bupxa | PbiHkM (moex.com)). HoMMHanbHbI 06beM KOHTpakTa npencTaBnsieT cobol npousBeaeHue
pacyeTHOM LieHbl KOHTPaKTa Ha YacTHOe OT AeeHUs1 CTOMMOCTY Lara LieHbl Ha MUHUMarbHbIN Lar LeHbl, YKa3aHHble B creumdukaumm.

MprobpeTas KOHTPAKT, NMOKynaTento AOCTaTOYHO YNIaTUTb MWL YacTb WU NPOLIEHT OT HOMUHAsBHOV CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe obecreyeHve (panee
— T0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O onpeaensietcs KIMPUHIOBOW OpraHW3auMen — LUEHTPasibHbIM KOHTPAreHToM —
HaumnoHanbHbIM KnupuHrosbIM LieHTpom B COOTBETCTBUM c MpuHUMNamm pacyeTa ro Ha CpoyHOM pblHKe
(https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLie KaXaoro TOpProBoro AHs OnpeaensieTcs pacyeTHas LieHa dblovepca Ha AparoueHHble MeTanbl, U Npubbiib UKW Y6LITOK MO MO3ULMW — UHBIMU CIIOBaMM,
HaUMCNISIETCS UMM CMUCHIBAETCS BapuaLMOHHas Mapxa. Pa3Mep BHECEHHbIX B obecrneyeHne akTUBOB [OKEH MOAAEPXUBATLCS HA YPOBHE HE HUXE MUHUMAIBHOTIO,
COOTBETCTBYIOLWEM pa3Mepy 0. OUHAHCOBbIV pe3ynbTaT OT yAepXaHusi MO3WLMM MO KOHTPaKTy MOXHO MOSyYMTb A0 €ro MCMOSHEHUS, MyTEM COBEpLUEHUS
NpOTVUBOMOJNIOXHOW (O(CETHOW) CAENKM C STUM XE KOHTPAKTOM. 3aKpbiTWE MO3ULMKM MO KOHTPAKTYy BO3MOXHO B NII06OI TOProBbl AeHb, BKAOYasi nocneaHun
TOProB.bil AeHb. TakuM 06pa3oM, nokynaTenb bHYEPCHOrO KOHTPaKTa OTKPLIBAET MO3ULIMIO MOKYMKOM (hbloyepca, a 3aKpbiBAaeT NO3ULIMIO CAEMNKOW NpoAaXu 3TOro
e KOHTpakTa. MpozaBeL OTKPbIBAET NO3ULMIO NyTEM NPoAaXu dbloyepca, U 3aKpbiBaET NO3ULMIO MOKYMKOW 3TOro e dbrodepca. O6Lmii UHAHCOBbIN pe3ynbTaT
noKynaTens/npoaaBLia paBeH CyMMapHON BapuaLMOHHOWM Mapxe 3a BeCb Nepuoj YAEpXXaHWUs OTKPbITOW NO3ULMU MO KOHTPAKTY.

LleHa MCMONHEHMS! KOHTPAKTOB Ha AparoLeHHbIe METaNIbl CYUTAETCS PaBHOM 3HAYEHMIO UKCUHIA Ha AparoLeHHbI MeTans, BbipaxeHHoMy B gonnapax CLUA 3a 1
(oaHy) Tpomckyto yHumio, onpeaeneHHoro The London Bullion Market Association (LBMA). UHdopmaumio o 3HayeHun cdukcuHra MockoBckasi Bupxka 6epér y
Refinitiv. Ans onpepeneHus LeHbl UCMONHEHUS (PbIOYEPCHBIX KOHTPAKTOB Ha 30/10TO, MAATUHY, Mannaavi UCMonb3yeTcs 3HaYEeHWe YTPEeHHEro uKCKHra, a ans
onpeaeneHns LieHbl UCNOMHEHNs (PbloYEpPCHOro KOHTpaKTa Ha cepebpo NCrosb3yeTcsl 3Ha4YeHe AHEBHOrO (PUKCHUHra.

®bloyepcbl Ha AparoueHHble MeTanslbl aBTOMaTUYECKU UCTOMHSAIOTCS MO OKOHYaHMM CPOKa AEWCTBUSI KOHTPaKTa B BEUYEPHIOK CECCUIO, U Aaxe eCnv UHBECTOpP He
COBEpLUMT O(CETHYIO CAENKY [0 3aKpbiTWs, BapuaLMOHHasi Mapxa 6yAeT HauucrieHa Ha ero CYeT Mo pesynbTaTaM MCMOMHEHUS KOHTpaKTa, ero (pMHaHCOBbI
pe3ynbTaT B NoCneaHUn TOProBblid AeHb KOHTpakTa OyaeT paBeH pasHUUE MexAy LEHOW WCMOSHEHWUS KOHTpaKTa WM MocieAHel pacyeTHOW LEHON KOHTpakTa
npeablayLero ToproBoro AHs. ECnvM MHBECTOP OTKPbIN NO3ULMIO MO KOHTPAKTYy B MOCMEAHWI TOProBblld AeHb KOHTPaKTa, TO ero (MHaHCOBbLIN pesynbTaTt Gyaer
paBeH pa3HuLe MeXay LIeHON UCTIONHEHWS! KOHTPaKTa U LEHOM OTKPbITUS no3uumu. Ha CpoYHOM pbiHke MOCKOBCKOW BUpXW 0HOBPEMEHHO TOPrylOTCs (bloyepchl
Ha AparoleHHble MeTanibl C pa3HbIMM CPOKaMU UCMONHEHNS. MOCMOTPETb KONMYECTBO 3aBEeAEHHbIX CPOKOB, a TakXXe y3HaTb MH(OPMaLMIO O Toprax no KaXxaomy
KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH ANA BCeX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJ/iIi NPOM3BOAHbIMM (PMHAHCOBbLIMM MHCTPYMEHTaMM
NoAXoANT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HaJiMuvMeM pucka (pmHaHCOBbIX MOTEpb OT BJIOKEHUSI CpeAcTB. Pblouepchbl ABNAAIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercsi «C MJIeYOM>», YTO MoApa3yMeBaeT, YTO MOKYNas KOHTPAKT, MHBECTOP MJIATUT TOJIbKO 4acTb CTOMMOCTH
KOHTpaKTa, a He BCIO CYMMY LIEJINKOM, HO LIeHOBble KoJie6aHnA MOryT NpUMBECTU K NOTEpSAM, NpeBbillaloWMM CYMMY CPeACTB ynJlauyeHHbIX 3a
OTKpbITHE No3uumnn. Takum 06pasoM, TOProssisi NPOU3BOAHBIMU (PMHAHCOBbLIMM MHCTPYMEHTaMM, TpebyeT oT MHBEcTOpa KBanndukauum, 3HaHus
NPOAYKTA, ONbiTa COBEPLUEHUS CAENOK C (hblouepcaMyu UKW APYrMMU NPOAYKTaMMU C KPEAUTHbIM «MJIEYOM>, YCTOWYMBOCTU PUCKY U FOTOBHOCTH
HeCcT Y6bITKM CBEpPX B/IOXKEHHOW CyMMbl.

Puckm

X T —

Huskuii yposeHs pucka BbICOKWI YpOBEHBL prcKa
Yposensb pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CPOKa
YAEDKaHNS OTKDLITON 1oL, Takxe CyLUeCTBYET psa CTpaTermi

C OrpaHNYeHHbIM PUCKOM, TEM HE MEHEE, CYLUECTBYET PUCK TOIO,

YTO MHBECTOP BYAET BbIHYXAEH 3aKDbITb TO3NLMIO CO 3HAYNTE IbHBIMU
r10TEPIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/commodity/gold/
mailto:Derivatives@moex.com
https://fs.moex.com/files/9430
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpPOSTHOCTb MOTEpb MO JaHHOMY MPOAYKTY WM3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHWIO C
ApYrMMM npogykTamu. [0 Hawel OLEHKE, PUCKOBAHHOCTb (PblOYEPCOB Ha [paroLeHHble MeTas/lbl OLEHMBAeTcs Ha 7 W3 7 6annoB, YTO COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

* Ba)HO yuMTbIBaTb PUCK KosnebaHuii KypcoB BasnioT. Kak B ciyyae ¢ (dbloyepcamv Ha AparoueHHble MeTanfbl, Tak U C APYrMU WHCTPYMeHTamu,
pacyeTHasl LieHa U LieHa UCMOJTHEHWSI KOHTPaKTa pacCuMTbIBAIOTCS B MHOCTPAHHOI BastoTe, YTO MOBMSIET Ha Ball (PMHAHCOBbLIN pe3ynbTaT. TOT PUCK He YYTEH B
LIKane BbllLe.

+ B HEKOTOPbIX C/lyyasix BBUAY HEGNAronpusiTHbIX PbIHOYHBIX KOME6aHMi (B TOM YMC/ie BO3MOXHOIO yX0Ja LieHbl KOHTpaKTa B OTPULIATENbHYIO 30HY) MHBECTOPY
NpUAETCS AOBHECTW [OMOSHUTENbHbIE AEHEXHble CPEACTBA [Nl KOMMEHCaUWW YObITKOB MO (bloUEpPCHOW Mo3vumu. O6WmMii Y6bITOK, KOTOPbIi MHBECTOP
MOHECET B pe3y/ibTaTe, MOXKET 3HAUUTE/IbHO NMPEBbICUTb B/IOXKEHHYIO CYMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOpr (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MocCKOBCKasi Bupxa, HU MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBUMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B B0V Apyroii MOMEHT BPEMEHH.

«  [lokynka wiu npojaxa @blOYEPCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaMU TpebyeT Hanuuus 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bOYEpPCHOM MO3WULUMKM 3aBUCUT OT pasHWLbl LieHbl 3aKpbiTUs U
LieHbl OTKPbITUSI KOHTpakTa. PacueTHas LeHa (dblodepca Ha AparoueHHble MeTannbl 3aBUCUT OT psa (PakTopoB, TakuX Kak: ABWXEHWE LieHbl 6asvCcHOTO akTUBa,
OXWJaHWI MHBECTOPOB, HOBOCTHbIX CO6LITHIA. KpoMe Toro, pasmMep npubbinv unm ybbiTka Mo No3vLmu Bo dblovepce Ha AparoLeHHbIE METalbl CUIIbHO 3aBUCHT OT
TOro, Kak MHBECTOP MCMOJIb3YeT CaM MHCTPYMEHT. Tak, (bloYepCHbI KOHTPAKT MOXKET UCMO/b30BaThCsl Kak UHCTPYMEHT YMpaBleHUs pUckaMu (XemKMpoBaHMs)
noTepb Ha pbiHKE CMOT WAM MOTEPb OT APYrX BUAOB OMEpaLMOHHON AEATENbHOCTU, CUIIbHO 3aBUCSLLEN OT AMHAMUKW LieHbl KOHKPETHOro 6a3vcHOro akTuBa,
MHCTPYMEHT MOXET 6bITb UCMO/b30BaH, KaK anbTEPHAaTUBHOE BIOXKEHWE CPEACTB C LEbIO NOMyYEHUs UHBECTULMOHHOW NpUBLINU.

UcnonHeHne KOHTpaKTa

HwxxenpueeaeHHble rpaduky NOKasblBAOT MpUGbINb/YBLITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMMKU LieHbl 6a3ncHoro
aKTMea. /X MOXHO WCMoNb30BaTh AN CPaBHEHUS C rpadmkamMv BbINAAT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, M306PaXEHHBLIMU B COBETYIOLUMX KIHOUEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduku AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWs! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro akTuea. Mpacduky MokasblBaloT MpubbLIb/y6bITOK Mo
no3uLMM Npu 3aiaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK NokasaHbl BO3MOXHbIE 3Ha4YeHMe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/yBbITOK MO PbOYEPCHOMY KOHTPaKTY.

Mokynka bOYEpPCHOro KOHTPaKTa Ha AparoLleHHble MeTaabl
MuHMManbHass CyMMa BJIOXKEHMMW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO
obecneyeHus

OxupaaHus uHBecTopa: PoiHOK Ha noabéme. [Mokynas cbloyepc, WMHBECTOP
0XWAAET, YTO LieHa 6a3nCHOro akTuBa BblpacTeT.

Pacuer pmHaHCOBOro pesynbTaTta: npubbinb UK YOBITOK MO UCTEYEHUN CPOKa
XU3HU bloyepca paccuMTHIBAETCS KaK pasHMUA MexXay LUEHOW WCMONHEHUs! =
no3uUMM U LIEHOW OTKPbITUS. ECM LeHa UCMOMHEHUS MPEBBIWAET LiEHY OTKPbITHS,
WHBECTOP MonyYaeT npubbinb. EcnyM uLeHa MCMONHEHWS| HWXKEe LeHbl OTKPbITUS,
WHBECTOP MOsy4aeT y6bITOK.

TakuM 06pa3oM, pa3Mep MpubbLIAM MO (blouyepcy HeorpaHUYeH, Takke Kak M
y6bITOoK. CyllecTBYyeT PUCK MOTEPSTb BCE BJIOXKEHHbIE CPeaCTBa, W WMHBECTOPY — YBhLITOK N0 ANMHHOIA NO3MLMK
NPpUAETCS BHECTW AOMOMHUTENbHbIE NATEXW, 3HAUMTENbHO MpeBbILIAtoWMe pa3Mep YELITOK

W3HayasnbHo BnoXxeHHoro 0.

Mpwnbbinb

P BaAIUCHOND aKTHEZ

Mprbbink MO AAMHHOK NO3MUMK

Mpopaca (blOYEPCHOro KOHTPaKTa Ha AParoLeHHble MeTanbl Mpubbine
MuHuManbHas CyMMa BJIOXKEHUN: COOTBETCTBYET pa3Mepy rapaHTMVIHOFO — ﬂpHGblnb no }(opo'n{oﬁ no3nUnmn
obecneyeHus

o YBLITOK N0 KOPOTKOA NOIMLMM
OXXuaaHus UMHBecTopa: PolHOYHbIM crnaa. MMpopaBas chbloyepc, WMHBECTOP

0XWAAET, YTo LeHa 6a3nCHOro akTuBa 6yaeT CHMKATbCS.

Pacuer ¢pMHaHCOBOro pesynbTaTta: npubbiiib AN YBLITOK MO UCTEYEHUN Cpoka
XU3HU (DbloYEpPCa PaCcCUMTLIBAETCS Kak pasHMLA MEXAY LIEHOW OTKPbITUS NO3WULMK U
LieHOVW MCMONHEHMUS. ECnn LieHa UCMONHEHMS NPEBLILAET LiEHY OTKPbITUS, UHBECTOP P Gasucnoro aerwas
nonyyaetr y6bITOoK. ECAM UeHa WCMONHEHWS| HWXKE LEeHbl OTKPbITUS, WHBECTOP
nosnyyaet npubbib.

TakuM 06pa3oM, pa3Mep MpubbLIAM MO (bloyepcy HeorpaHUYeH, Takke Kak M
y6biTOK. CyLlecTByeT pUCK MNOTEpsTb BCE B/IOXKEHHblE CPeACTBa, M WHBECTOPY
NpUAETCS BHECTW AOMOMHUTENbHbIE NATEXW, 3HAUYMTENbHO MpeBbILIAtoWMe pasMep
W3HayasnbHo BnoXxeHHoro 0.

>

-
Y6bITOK

Be3ycnoBHO, (MHAHCOBLIA pe3ynbTaT MHBECTOpPa 3aBWUCUT INaBHbIM 06pa3oM OT €ro cTpaTteruv. BbllwenpuBegeHHble pacuyeTbl UHAHCOBOro pesynbTaTta Mo
OTKPbITON MO3ULMM BO bloYepce BKIIOYAIOT BCE AOXOAbI/YObITKM, CBS3aHHbIE C KonebaHWsiMM LieH caMoro 6a3vcHOr0 akTuBa. B HUX He yuMTbIBAlOTCS pacxopbl
Ha 6pokepckoe 06CNyXXMBAHWE WM MHbIE COMYTCTBYIOWME pacxodbl. HanoroBble aceKTbl TAKKE HE YYUTHIBAKOTCS B BbILIEU3NIOKEHHbBIX CLIEHAPUSIX.

KoMuccum n nHble pacxoabl

Ha CpoyHOM pbiHKe MOCKOBCKOW Bupxu Teiikep (MOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/KOYAIOWMIA CAENKW MO YXKE BbICTABMEHHLIM 3asiBKaM)
YNIauMBaET GUPXKEBYIO U KIMPUHIOBYIO KOMUCCUM 33 OTKPLITUE U 3aKPbITUE CAENKU. Melikep (YY4aCTHUK TOProB, KOTOPbIV BbICTABSET 3asiBKy Y B CTakaH MepBbiM)
KOMWUCCUIO HE MAaTUT. 3a yAepXaHUe OTKPLITOM MO3WULMM MO KOHTPAKTy KOMWUCCUS| He B3UMAETCS. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCS KNMPUHrOBasi KOMUCCHSI.
Pasmepbl Bcex TapndoB MOXHO HalTu mo agpecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO BPOKEP TaKXXe B3MMAET KOMUCCUIO C KaXKAOW orepauuu,
pasMepbl 6POKEPCKON KOMUCCUM YCTaHAB/IMBAKOTCS CaMUM BPOKEPOM W yKasaHbl B BalleM AOroBope 6poKepckoro ob6ciy>kmBaHus. [ns ToBapHbIX (GblOYEPCOB Ha
[paroLeHHbIE MEeTansbl YCTAaHOBMEH CNEAYIOLLMIA pa3Mep CYMMapHOU KOMMCCUU (BUPXXEBOV U KIIMPUHIOBOM):

CyMmMmapHas 6a3oBasi CTaBKa KOMUCCUM

Fpynna KOHTPaKToB Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN Npy 3aK/II0OYEHNN CAEJIOK HAa OCHOBaHUMN
aApEecHbIX 3asiIBOK, B3MMAETCS C KaXXAOW CTOPOHbI 6e3afpecHbIX 3aABOK,
no caenke B3MMaeTcs No cAesKaM Teiikepa

ToBapHble KOHTPaKTbI 0,0044% 0,0132%


https://www.moex.com/s93

+ +

MOCKOBCKAS KntoueBol MHGOpMaUMOHHbIN AokyMeHT (KUA) t &
BUPXA PacueTHble (hbtovepchbl Ha AparoueHHble i’//
MeTanbl «

YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupka He MOXET yKka3aTb PEKOMEHAyeMblli Mepuoa YAEpXaHWsi OTKPLITOKM MO3WLMKM MO KOHTPAKTY, MOCKOSbKY OH 3aBWUCUT OT MOTPeGHOCTeN
MHBeCTOpa. MaKCMManbHbIli CPOK YAEpXKaHWsi MO3ULMM OFpaHUYEH [AaTOW MCMOJIHEHUS KOHTPaKTa, MUHUMAasbHbIA HE OrpaHUYeH HuyeM. Mo3uums MOXeT 6biTb
3aKpbITa MyTeM 3aK/o4eHNsi OPCETHON CAENKU C KOHTPAKTOM.

Bpokep MoxeT noTpe6oBaTb OT MHBECTOPA 3aKPbITb MO3ULMIO MO KOHTPAKTY JIM60 CaMOCTOSITENbHO MPUHYAUTENbHO 3aKPbiTh MO3ULMIO KIIMEHTA A0 HACTyM/eHus

MOMEHTa aKCnunpaumn.

0O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUiHOro obecneueHus

MprobpeTas KOHTPAKT, NMOKyNaTeNto AOCTaTOYHO YNNaTUTb /Wb YacTb UM MPOLEHT OT HOMMHANLHON CTOMMOCTH KOHTpaKTa — rapaHTuiiHoe obecrieyenve unm Mo
(https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep 'O onpegensetr HKL B cooTtBetcTBUM C MpuHUMnamm pacdeta MO Ha CpoO4YHOM pbliHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). Y4yacTHUKK KnaupuHra (Bpokepbl) MOTyT MPUMEHSTb AN CBOMX KMEHTOB WHAMBMAYANbHLIE HACTPOMKM
napamMeTpoB, BAusiloWmX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M YMpaBneHUs puckamMy Ha CpPOYHOM pblHKE MOCKOBCKOM BMpXM NpeanoniaraeT yCTaHOBMIEHWE FPaHUL, LEHOBOrO Kopuzopa no
KaXKAOMy KOHTPaKTy C KaXAblM CPOKOM MCMOSHEHMS. B xoae TOProB LeHa Ha (bloYEPC U3MEHSIETCS B MPOMEXYTKE MeXAy BEPXHEN VM HMIKHEW rpaHuuen
LeHOBOro Kopuaopa, Mpy 3TOM NpeaycMOTPEHbl MeXaHW3Mbl U3MEHEHWS FpaHuL, LIEHOBOro KOpUAOPa B 3aBUCMMOCTU OT KOHBIOHKTYPbI PblHKAa. MOHWTOPUHI 1
M3MEHEHME TpaHUL, LIEHOBOrO KOpMAOpa hblouepCHbIX KOHTpakToB ocywectsnseT HKO HKL (AO) B cooTBeTcTBMM C Metoaukoi onpeaenenns HKO
"HaumoHanbHbIM KnnpuHroebii LleHTp" (AKLMOHepHOe 06LecTBO) PUCK MapaMeTpoB Ha CpPoYHOM phiHKE. PUCK-MapaMeTpbl, UCMOMb3yeMble AN MOHWUTOPUHIA U
W3MEHEHWsI TPaHuL LEHOBOrO KOpuAopa (bloYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbiIKe. M3MEHeHWe rpaHuvL LEeHOBOrO KOpMAOpa COMpOBOXAAETCS MepecyeToM
rapaHTuitHoro obecneuenuns (FO). WM3MEHEHWe rpaHuL LIEHOBOrO KOpMAOpa MOXET OCYLLECTBMSTLCA KaK B TEYEHWE OCHOBHOW TOProBOWM Ceccuu, Tak W BHE
TOProBOW CECCUM, @ TaKKe B BEYEPHIOIO AOMOMHUTENBHYIO TOProOBYHO CECCUIO.

Moapo6Hee — MpaBuaa kAMpyHra Ha CPOYHOM PbIHKE.

YXano6bl M npeasoxeHns

PO3HWYHbIE MHBECTOPbI MOFYT HampaBUTb CBOW MPEANOXEHWUs MM >anobbl 6pokepy wunm 6aHKy, C KOTOPbIM OHW COTpYAHWYalOT. XKanobbl B OTHOLUEHUM
[eATenbHOCTM MOCKOBCKOWM Bupun MoryT 6biTb HanpasfieHbl B MUCbMEHHOM Buae Mo aapecy 125009 r. Mockea, Bonblioin Kucnosckuit mep., 4. 13 wam no

3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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