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Llenb goKyMeHTa:
KntoueBoi MHbopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbiM MaTepuanoM. MHgopMaums npuBeaeHa AN MOHUMAHMS CyLLECTBEHHBIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANnsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NPOAYKTaMu

HasBaHue npopaykra:

®blOYEPCHbIii NOCTaBOUHbI/i KOHTPAKT Ha AparoueHHbleé MeTaslbl — [10CTaBOYHbIE KOHTPAKTbl Ha 30/10TO U cepebpo — MockoBckas bupska | PbiHKM
(moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Ony6nukoBaHo: 25 mapTa 2021 r.

BHuMmaHue! L [Ipo4yKT He SB/ISETCS MPOCTHIM U MOXKET ObITb C/IOKHBLIM LIS [TOHUMAHNS.
I1. pegyripexxaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLUE, YEM BJIOXWU/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapCcTBoM.

MpoaykT (Bua, Aoxoa, NOPsIAOK ero pacyera)

Bua: ObloyepcHble KOHTPaKTbl Ha AparoLEeHHbIe MeTan bl ABASOTCS NPOU3BOAHBIMU (DMHAHCOBLIMU MHCTPYMEHTaMU B COOTBETCTBUM C PeaepasnbHbiM 3aKOHOM OT
22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pblHKE LEHHbIX bymar».

XapakTtepuctukm hbloUEepCHOro KOHTpaKkTa:

MocTaBoYyHble CbblOHepCHble KOHTPaKTbl Ha AparoueHHble MeTa/ibl ABNAETCA CbblOHepCHbIMVI KOHTPaKTamMu, 6a3MCHbIM aKTMBOM KOTOPbIX ABNAKTCA AParoueHHble
MeTasnbl: 3010TO U cepebpo. JTIOT NOCTaBOYHbIX KOHTPAKTOB Ha 30/10TO M cepebpo paBHsieTcs 10 u 100 rpamMM COOTBETCTBEHHO. LleHa ykasaHa B py6nisix 3a rpamm.
CrneunduKaLumm NocTaBoYHbIX KOHTPAKTOB MPEACTaB/eHbl Ha canTe (UHCTPYMEHTLI TOBAPHOTO phiHKa — MockoBckas bupxa | PbiHkM (moex.com)). HoMUHanbHbIM
06beM KOHTpaKTa NpeaAcTaBsieT co6oi Npou3BeAeHNe PacHETHOM LieHbl KOHTPAKTA Ha YacTHOE OT AeNeHWUs CTOMMOCTM Liara LieHbl Ha MUHUMANbHbIN LWar LEeHbI,
YKa3aHHble B cneumcbmxaumm.

MprobpeTas KOHTPAKT, NMOKyNaTeto AOCTaTOYHO YNNaTUTb Wb YacTb MU NPOLEHT OT HOMUHAsBHOW CTOMMOCTU KOHTpaKTa — rapaHTUiMHoOe obecneyeHne (panee
— T0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O onpeaensietcs KAMPUHIOBOW OpraHW3aumMen — LUEHTPasibHbIM KOHTPAreHToM —
HaumnoHanbHbIM KnnpuHrosbimM LieHTpom B COOTBETCTBUU [¢ MpuHuMnNamm pacueta ro Ha CpoyHoM PbIHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLie KaXx[A0ro TOProBOro AHsI OMpeAensieTcs pacyeTHas LeHa dbloyepca Ha AparoLeHHble MeTansbl, U Npubbinb unn ybbITOK MO NO3ULMM — UHBIMKU CNOBaMK,
Ha4YnCNaeTca UM CNUCbIBAaETCA BapUalMOHHasa Mapxa. PasMep BHECEHHbIX B 0becneyeHne akTMBoB AO0JDKEH NoAAep>XmMBaTbCA Ha YPOBHE HE HUXE MUHUMASIbHOrO,
COOTBETCTBYIOWEM pa3mepy 0. OUHAHCOBLIM pe3ynbTaT OT yAepXKaHUs MO3ULMM MO KOHTPAKTy MOXHO MOJyYMTb AO €ro UCMOMHEHUS, MyTEM COBEpPLUEHUS!
NPOTMBOMOIOXHON (OhCETHON) CAENKU C 3TUM XK€ KOHTPAKTOM. 3aKpbiTME MO3MLMM MO KOHTPaKTy BO3MOXHO B /1060M TOProBbl AeHb, BKAKOYAA MOCNEAHWN
TOProBbli AeHb. TakuM 06pa3oM, NoKynaTenb (hbOYEPCHOTO KOHTPaKTa OTKPLIBAET MO3WULMIO MOKYMKOM (hbloyepca, a 3aKpbiBAaeT MO3ULMIO CAENKOW NpoAaxu 3Toro
e KOHTpakTa. MpoaaBeL, OTKPbIBAET MO3ULMIO NYTEM Npoaaxu dbloyepca, v 3akpbiBaET MNO3MLMIO MOKYNKOM 3TOro xe dbioyepca. O6LmMii hUHAHCOBbINM pe3ynbTaT
NoKynaTens/npoAaBLa paBeH CYMMapHOM BapMaLMOHHOM Mapxe 3a BeCb Nepuog YAEPKaHWUs OTKPLITOWM NO3WULMM MO KOHTPaKTY.

®bloyepchbl Ha AparoLeHHbIE METaIbl aBTOMATUYECKU UCTIOMNHAOTCS MO OKOHYaHMM Cpoka AEUCTBUSI KOHTpakTa B AHEBHYIO CECCUIO, U AaXe eClM UHBECTOP He
COBEpLUMT O(CETHYIO CAENKY A0 3aKpbiTWs, BapuaLMOHHas Mapxka 6yAeT Hauuc/ieHa Ha ero CYeT Mo pesy/bTaTaM MCMOMHEHUS KOHTpaKTa, ero (pMHaHCOBbI
pesynbTaT B MOCNEAHWI TOProBbI AEHb KOHTpakTa OyAeT paBeH pasHWLUEe MexAay LEHOM WCMOSIHEHWSI KOHTPaKTa WM MOC/TeAHEN pacHeTHOW LEHOW KOHTpaKTa
NpeablayLLero Toproeoro AHsl. ECM MHBECTOP OTKPbIT NO3ULMIO MO KOHTPAKTY B MOCNEAHWI TOProBblii A€Hb KOHTPaKTa, TO ero (MHaHCOBLIA pesynbTaT 6yaer
paBeH pasHuLe Mexay LEHOWM UCMOMHEHUS KOHTPAKTa U LIEHOW OTKPbITUS NO3ULMK.

[laHHble KOHTpaKTbl BKIOYaAlOT B cebsi 06513aTenbCTBO MO MOCTaBke. MocTaBKa OCYLLECTBASETCS MyTeM 3akIioueHWsi CAENKM Ha BanloTHOM pbIHKE W pblHKE
[AparoueHHbix MetannoB MAO MockoBckasi Bupa mo ueHe, paBHOW PacuyeTHoW LeHe KOHTpaKkTa, OnpedeneHHOW No uToraMm BeyepHero PacuyeTHoro nepuoaa
nocnepHero AHs 3akniodeHusi KoHTpakta. McnonHenne O6sizaTenbCTBa MO MOCTaBKe NPOM3BOAUTCS B AeHb WUCMONHeHUs KoHTpakTa B MOpsiAKe M CPOKM,
npeaycMoTpeHHble MpaBunamn opraHnM3oBaHHbIX ToproB MAO MockoBckasi bup>xa Ha BantoTHOM pbIHKE UM PbiHKE AparoueHHbIX MeTannoB v MpaBunamu KAMpuHra.
Ha CpoyHOM pblHKe MOCKOBCKOW BMpXM OAHOBPEMEHHO TOPryloTCs (bloYepCbl Ha AparoueHHble MeTanbl C PasHbIMUA CPOKAMU WCMOMHeHWs. [ocMoTpeTb
KO/IMYECTBO  3aBEAEHHbIX  CPOKOB, @  TakXe  Yy3HaTb  MHdOpMauMilo O  Toprax MO  KaXAOMY  KOHTPaKTy  MOXHO  Ha  CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MNMpoaykT npeaHasHauyeH ANs BceX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBAsA NPOM3BOAHbIMM (PMHAHCOBBLIMM MHCTPYMEHTaMM
noAXoAUT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HajMuvMeM pucka (hpMHaHCOBbIX MOTEpb OT BJIOXKEHWUSI CpeAcTB. Pblouepchbl ABNAAIOTCA
WHCTPYMEHTOM, KOTOPbIii TOPryercsl «C MJIe4OM», YTO MOApa3yMEeBaEeT, YTO MOKynasi KOHTPAKT, MHBECTOP NJIATUT TOJIbKO 4acTb CTOMMOCTH
KOHTpaKTa, a He BCIO CYMMY LIeJINKOM, HO LieHOBble Kosie6aHnsa MOryT NpMBeCTH K NoTepsiM, NpeBbillaloWMM CYMMYy CPeACTB YNnJlauyeHHbIX 3a
OTKpbITHEe no3uumnu. Takum 06pa3oM, TOProsnsi NPOU3BOAHbIMU (PMHAHCOBbLIMM MHCTPYMEHTaMM, TpebyeT OT MHBECTOpa KBanndpukauum, 3HaHus
NPOAYKTa, OMNbiTa COBEpPLUEHUs CAENOK C (pbbloyepcaMm Mau APYrMMu NPOAYKTaMM C KPEAUTHLIM «MNJIeYOM>», YCTOMYMBOCTU PUCKY M FTOTOBHOCTH
HecTH y6bITKU CBEpX BJIOXK€HHOW CYMMbl.

Pucku

X T —

Huskmi ypoBeHs pucka BbICOKMH ypPOBEHB pHCKa
Yposensb pucka: 7

PUCK MOXET CUIIbHO BapbUPOBATLCS B 3aBUCUMOCTY OT CPOKA
yaEPKaHNS OTKPLITON ro3uumm. Takxe CyLUECTBYET psa CTpaTermi

C OrpaHuYeHHbIM PUCKOM. TEM HE MEHEE, CYILECTBYET PUCK TOIO,

YTO UHBECTOP BYAET BbIHY)XAEH 3aKDbITb MONLMIO CO 3HAYNTE/TbHEIMU
oTePSMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/futures/contract/GO
mailto:Derivatives@moex.com
https://fs.moex.com/files/17694
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpPOSTHOCTb MOTEpb MO JaHHOMY MPOAYKTY WM3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHWIO C
ApYrMMM npogykTamu. [0 Hawel OLEHKE, PUCKOBAHHOCTb (PblOYEPCOB Ha [paroLeHHble MeTas/lbl OLEHMBAeTcs Ha 7 W3 7 6annoB, YTO COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

+ B HEKOTOPbIX C/ly4asix BBUZY HEGNAronpusiTHbIX PbIHOYHBIX KOME6aHMi (B TOM YMC/ie BO3MOXHOIO yX0Aa LieHbl KOHTPaKTa B OTPULIATENbHYIO 30HY) MHBECTOPY
NpUAETCS AOBHECTW [OMOSHUTENbHbIE AEHEXHble CPEACTBA 1Sl KOMMEHCaUWW Y6bITKOB MO (bloUEpCHOW Mosvumu. O6WmMii Y6bITOK, KOTOPbIii MHBECTOP
MOHECET B pe3y/ibTaTe, MOXKET 3HAUUTE/IbHO NMPEBbICUTb B/IOXKEHHYIO CyMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HW MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /1060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBUMAHOCTb 3aBUCUT OT Halvuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B 060V ApYroii MOMEHT BPEMEHW.

+  [lokynka wnu npojaxa @blOYEPCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bOYEPCHOM MO3WULUMKM 3aBUCUT OT pasHWULbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpakTa. PacueTHas ueHa (bloyepca Ha AparoueHHble MeTannbl 3aBUCUT OT psa (PakTopoB, Takux Kak: ABWXEHWE LeHbl 6asvCHOTO akTUBa,
OXWaHW UHBECTOPOB, HOBOCTHBIX CO6LITHIA. KpoMe Toro, pasMep npubbinv uim ybbiTka Mo No3vLum Bo dblovepce Ha AparoLeHHbIE METa bl CUIIbHO 3aBUCHT OT
TOro, Kak MHBECTOP MCMOJIb3YeT CaM MHCTPYMEHT. Tak, (bloYepCHbI KOHTPAKT MOXET UCMOMb30BaThCs Kak UHCTPYMEHT YMpaBleHUs pUckaMu (XemKMpoBaHMs)
noTepb Ha pbiHKE CMOT WAM MOTEPb OT APYrX BUAOB OMEpaLMOHHOW AEATENbHOCTU, CWIIbHO 3aBUCSLLEN OT AMHAMUKW LieHbl KOHKPETHOro 6a3vcHOro akTuBa,
MHCTPYMEHT MOXET 6biTb UCMOJBb30BaH, KaK anbTEPHAaTUBHOE BIIOXKEHWE CPEACTB C LEbIO NOMyYEHUs MHBECTULMOHHOW NpUBLINMU.

UcnonHeHne KOHTpaKTa

HwxxenpueeaeHHble rpaduky NOKasblBAOT MpUGbINb/YBbITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMMUKU LieHbl 6a3ncHOro
aKTMea. /X MOXHO WCMoNb30BaTh AN CPaBHEHUS C rpadmkamMv BbINAAT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, U306paXKEHHBLIMU B COBETYIOLUMX KIHOUEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWUs! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCcTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK MO
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPaKTY.

MNokynka nocraBouHoro ¢blouepca Ha AparoueHHblie MeTalbl MpuBbINL
MuHMManbHas CyMMa BJIOXKE€HMI: COOTBETCTBYET pasMepy rapaHTUIMHOIo
obecneveHus

OxMpaHusi MHBecTopa: PbiHOK Ha noabéMe. Mokynasi bloyepc, MHBECTOP
0XWJAET, YTO LieHa 6asnCHOro aKTVBa BbpacTeT.

Pacuer (pMHAHCOBOro pesynbTaTa: Npubbiib UM YBLITOK MO UCTEYEHUM CPOKa
XWU3HM bloYepca pacCUMTLIBAETCS KakK pasHUL@ MeXay LEHOW WCMONHeHUs!
NO3ULMM W LEHOW OTKPbITUS. ECIM LeHa UCMOSIHEHWS MPEBbLILIAET LEHY OTKPbITUS,
VHBECTOp MOMy4YaeT nNpubbiib. ECIM LeHa WCMOMHEHUS HWKE LeHbl OTKPbITUS,

P BaancHoro aKTHea

VHBECTOP MOJTyHaeT Y6bITOK. =  Mp1bbiNb NO ANMHHOK NO3ULIMK
Takum 06pa3oM, pasMmep NpubbIM MO (HbIOYEPCY HEOTPaHMUEH, TakkKe Kak W .

y6bIToK. CyLlecTByeT pUCK MOTepsTb BCE BNOXEHHbIe CPeAcTBa, M WHBECTOpY Y6bITOK NG AMMHHOM NO3HLMM
MPMAETCS BHECTU [OMOJHUTENbHBIE MNATEXMW, 3HAUUTENBHO MPEBLILAKOWME pasMep Y6bITOK

M3HayanbHO BnoxeHHoro 0.

Npopajka NOCTaBOYHOrO diblOYEPCa Ha APAroUEHHbLIE METaNbI
MuHMManbHasi CyMMa BJIOXKEHWIi: COOTBETCTBYET pasMepy rapaHTWitHoro ——— MpHBLING MO KOPOTKOMA NO3MULIUK
obecneqeius Y6bITOK N0 KOPOTKOA NO3NLIMK
OxupaHus uHBecTopa: PbiHOWHbIG Cras. [Mpojasasi (blOYEpC, WHBECTOP
OXWAAET, YTO LieHa 6a31CHOrO aKTUBA BY/ET CHUXATBCS.

Pac4er ()MHAHCOBOro pesysibTaTa: Npubhiib MK YEBITOK MO UCTEYEHUN CPOKa ~
KM3HN (DbIOYEPCa PACCUNTBIBAETCS KaK PasHLIa MEXY LIEHOW OTKPLITUS MO3NLMN 1

LIEHOW uCrionHeHns. ECI LieHa VCTIONHEHNS MPEBbILIEET LeHy OTKPbITUS, MHBECTOP
MolyyaeT yBLITOK. ECMM LeHa WMCMOMHEHMSI HUXKE LEHbl OTKPbITUS, MHBECTOP
Mo/y4aeT NpuBbIb.

TakuM 06pasoM, pasMep MpubbUM MO (bIOYEPCY HEOrpaHMueH, Takke Kak U
y6bITOK. CyLIECTBYET PUCK MOTEPSTL BCE BIIOKEHHbIE CPEACTBA, M WHBECTOPY
MPUAETCS! BHECTU [OMONHUTENbHBIE MIATEXM, 3HAYMTENLHO MPEBBILLAIOLINE PasMep
W3HaYaIbHO BIIOXEHHOrO IO,

I'Ipnt?g.mh

P BA3UCHOTD AKTHBa

-

YBbITOK

Be3ycnoBHO, (WHAHCOBLIA pe3ynbTaT MHBECTOpa 3aBWUCUT TNaBHbIM 06pa3oM OT €ro cTpaTervu. BblluenpuBegeHHble pacyeTbl UHAHCOBOro pesynbTaTta Mo
OTKPBITOV MO3WLMK BO (pbloYepce BKIIOUAIOT BCE AOXOAbI/YObITKM, CBS3aHHbIE C KONEBaHWSIMU LieH camMoro 6a3vcHOro akTvBa. B HUX HE yUMTbIBAKOTCS pacxoAbl
Ha 6pokepckoe 06CNyXKMBAHWE UM MHBIE COMYTCTBYIOWME pacxofbl. HanoroBble aceKTbl TAKKE HE YUUTBIBAKOTCS B BbILIEU3NIOKEHHBIX CLIEHAPUSIX.

KoMuccum n nHble pacxoabl

Ha CpoyHOM pbiHKe MOCKOBCKOW Bupxu Teiikep (MOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/KOYAIOWMIA CAENKW MO YXKE BbICTABMEHHLIM 3asiBKaM)
YNIauMBaET GUPXKEBYIO U KIMPUHIOBYIO KOMUCCUM 33 OTKPLITUE U 3aKPbITUE CAENKU. Melikep (YY4aCTHUK TOProB, KOTOPbIV BbICTABSET 3asiBKy Y B CTakaH MepBbiM)
KOMWUCCUIO HE MAaTUT. 3a yAepXaHUe OTKPLITOM MO3WULMM MO KOHTPAKTy KOMWUCCUS| He B3UMAETCS. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCS KNMPUHrOBasi KOMUCCHSI.
Pasmepbl Bcex TapndoB MOXHO HalTu mo agpecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO BPOKEP TaKXXe B3MMAET KOMUCCUIO C KaXKAOW orepauuu,
pasMepbl 6POKEPCKON KOMUCCUM YCTaHAB/IMBAKOTCS CaMUM BPOKEPOM W yKasaHbl B BalleM AOroBope 6poKepckoro ob6ciy>kmBaHus. [ns ToBapHbIX (GblOYEPCOB Ha
METanbl YCTAHOBMEH CEAyOLMI pasMep CyMMapHOW KOMUCCUK (BUPXKEBOI U KIIMPUHIOBOW):

CyMmMmapHas 6a3oBasi CTaBKa KOMUCCUM

Fpynna KOHTPaKToB Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN Npy 3aK/II0OYEHNN CAEJIOK HAa OCHOBaHUMN
aApEecHbIX 3asiIBOK, B3MMAETCS C KaXXAOW CTOPOHbI 6e3afpecHbIX 3aABOK,
no caenke B3MMaeTcs No cAesKaM Teiikepa

ToBapHble KOHTPaKTbI 0,0044% 0,0132%


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoj yAepXaHWsi OTKPBLITOKM MO3WLMM MO KOHTPaKTy, MOCKOSbKY OH 3aBWUCUT OT MOTpe6HOCTel
MHBeCTOpa. MaKkcMManbHbIli CPOK yAepaHWsi MO3ULMM OrpaHUYeH [aToW UCMOJIHEHUs KOHTpaKTa, MUHUMAasbHbIA HE OrpaHuYeH HudeM. Mo3uumus MOXeT 6biTb
3aKpbITa MyTeM 3ak/oueHNst opCETHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENbHO NMPUHYAUTENbHO 3aKPbiTh MO3ULUMIO KIIMEHTA A0 HaCTyrn/eHus
MOMEHTa 3KCrupaLmm.

06s3aTenbCTBa N0 BHECEHUIO rapaHTuﬁHoro obecneueHus

MprobpeTas KOHTPaKT, NMOKynaTesnto AOCTaTOYHO YNNaTUTb JIWLb YacTb UKW MPOLIEHT OT HOMUHANBHON CTOMMOCTU KOHTPaKTa — rapaHTuiiHoe obecneyenvie wim MO
(https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep IO onpegenser HKL|, B cootseTrctBum c [puHumnammu pacdeta O Ha CpOYHOM pbiHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHUKM knupuHra (6pokepbl) MOTyT MPUMEHSTb ANS CBOMX KIIMEHTOB WHAVBMAYaNbHbIE HAaCTPOMKK
napameTpoB, BAMSIOWMX Ha pa3mep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBneHus puckamMu Ha CpOYHOM pblHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOB/IEHWE FpaHuML, LEHOBOrO Kopuaopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHUS. B xope TOProB LeHa Ha (bloYepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEM U HMXKHEW rpaHuuen
LIEHOBOrO KOPWAOPa, NpY 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIEHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHME TFpaHWL LEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectensieT HKO HKL, (AO) B cooTtBeTcTBUM C MeToaukon onpegenenvs HKO
"HaunoHanbHbI KnvpuHrobiid LleHTp" (AkuvoHepHoe 06LecTBo) puck napameTpoB Ha CpOYHOM pbIHKE. PUCK-napaMeTpbl, UCnonb3yemble Ans MOHWUTOPUHIa v
M3MEHEHMS TpaHuL, LIEHOBOIO KOpuAopa (bloYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. V3MEHeHWe rpaHuL, LIeHOBOTO KOpMAopa COMPOBOXAAETCS MepecyeToM
rapaHtuitHoro obecnevenus (F0). M3MeHeHWe rpaHuL, LIEHOBOrO KOPWAOPA MOXET OCYLIECTBASTHCS Kak B TeYeHWe OCHOBHOM TOProBOW Ceccuu, Tak M BHE
TOProBoW ceccum.

MNoppobHee — [paBunaa knnprHra Ha CPOYHOM pbIHKE.

XXano6bl M npeanoxeHns

Po3HMYHbIE WHBECTOPbI MOTYT HanpaBWTb CBOW MPEANOXEHWUs WM >kanobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPyAHW4YalOT. Xanobbl B OTHOLLEHWUM
LesATeNnbHOCTM MOCKOBCKOWM BupnM MoryT 6biTb HanpasfieHbl B MUCbMEHHOM Buae no aapecy 125009 r. Mockea, bonblioi Kucnosckuit nep., 4. 13 uam no
3NEKTPOHHOM MoyTe help@moex.com.
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