IIporpamma Ne2 «®proyepc Ha nHBecTuMOHHBbIE au SPDR S&P 500 ETF Trust u QQQ
ETF Nasdag»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOILICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosen [IporpamMmoil noaaepxaHue UeH:

OGosnaucnne Haumenosanune MHcTpymeHTa
HNHcTpyMeHTa Py
k=1 OprouepCHBIA KOHTPAKT Ha wHBeCTUITMOHHBIE Tau SPDR S&P 500 ETF Trust
k=2 OprOUEpCHBII KOHTPAKT Ha MHBECTHIHOHHEBIE man Invesco QQQ ETF Trust Unit
- Series 1

2. YcnoBus BEITIOTHEHHS 0053aTebcTB MapKkeT-MeiKepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa MCIONb3YIOTCS CISAYIOIINE
TOHSTHS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MEKIAYy J'Iy‘IH_ICﬁ I_IeHOI>'I MMPCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HCHOfI MMPEAJIOKCHUA Ha MPOJAXKy IO

HOJaHHBIM  MapkeT-MeiKepoM 3asBKaM B OTHOLUCHHUHU
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs no popmyne: SpreadMM = a*SP1, rae:

a — [IOCTOsIHHAs BEJIMYMHA, onpenensemas ansi Mucrpymenra
B nyHKTe 2.2.1. Hactoswel [Iporpammel u BelpaxeHHas B %o;
SPi — Pacuernas nena WHcTpymMeHTa C i-bIM CPOKOM
UCTIOJIHEHUs,  OmlpelesleHHas 1o  uroram  J[HeBHOM
KJIIMPUHTOBOW CECCUU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukaimen.

Jlydmas 1ieHa npeutoKeHus | LIeHa 3asABKM Ha IMOKYIKY, NMOJAaHHOW Mapker-MelkepoM B
Ha MOKYIKY oTHomeHnu MIHCcTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MMOJAHHBIX ATUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HHMIKE LIEHBI JAaHHOW 3asBKH, COCTABIISET HE
MeHee MMHUMAaJIbHOTO 00beMa 3asBOK.

Jlyumias nieHa Ope/UIoKEHHsT | LIeHa 3asBKHM Ha MPOJaxy, NOAAHHONM MapkeT-MeHKepoM B
Ha NpoAaxy oTHomeHuu MucTpyMenTa, 00beM KOTOPOii, C ydeToM o0beMa
BCEX IOJIAHHBIX 3TUM MapKeT-MeMKepoM 3asBOK Ha IPOJAXKY,
1IeHa KOTOPBIX HE BbIIIE [IEHbl JAHHOW 3asiBKU, COCTAaBIISIET HE
MEeHee MUHMMAJIBHOTO 00beMa 3asiBOK.

KBanT IepuoJl BpeMeHH TOproBoi ceccuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 1oJ1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyHIax.
bikaimmi cpok CPOK UCHOJIHEHHU 110 HCTpYMEHTY HauMEHee Y JaleHHBIN
VICITOJIHEHUS 110 oT Toprosoro s, B KOTOPBIN OCYLIECTBISAETCS
HNucTpymeHTy oA IepKaHUE LEH 10 JaHHOMY MHCTpyMeHTy,
obo3HavaemblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBIi

HOMCP CpOKa UCIIOJHCHUS 110 I/IHCTPYMCHTY).




Caenyromuit 3a OmmKafiiuM | CPOK UCTIOHEHUS 0 MIHCTpyMEHTY, OnpeiesieMblii 1Mo

CPOK MICTIOJTHEHHSI T10 dopmyie: i=n+l

HNHCcTpyMeHTY

OTyYeTHBIN epuosa KaJICHAAPHBIN MeCsL]

3Ha4YEeHHE UCTOPUYECKOMN 3HaveHNe, paCCYUTHIBAEMOE 110 UTOTaM OCHOBHOT'O KIIMPUHTA
BOJIATHJIbHOCTHU ST (Rj—R)? PPy

o ¢popmyine: or = ,Tae R; = P_

2 |Pj-al
Pacuernas uena MucrpymeHnra, onpeaeneHHas o uToram
Beuepneili kmupuHTroBoii ceccuu (OCHOBHOTO KiupuHTa), T —
IIOPSIAKOBBIN HOMep ToproBoro Hs pacyeTa HCTOPUYECKOM
BOJIATUJILHOCTH, | — MOPSAAKOBBIN HOMep ToproBoro fus. B
cilydae, eciiid 3Hau€HUEe UCTOPUUECKON BOJATHIBHOCTH
paBHO M npesbimaeT [loporoBoe 3HaueHue
BOJIATUJIBHOCTH, Oolpenessiemoe s MHCTpyMeHTa B IyHKTe
2.2.1. Hacrosiment [Iporpammel, Toproseiii nenp T+1
cuurtaercs HadaioM [lepro/ia MoOBbIIEHHON BOJIATUIBHOCTH.

Ilepnos NOBBIIIEHHOU Ilepuon, B Teuenne koroporo k Cripaiy IByXCTOPOHHUX
BOJIATHJIBHOCTU KOTUPOBOK 1 MUHUMAaIbHOMY 00BbEMY 3aBOK MPUMEHSIIOTCS
YMHOXKAIOIHe KOXPPHUIMEHTHI S ¥ V, YKa3aHHBIC B ITyHKTE
2.2.1 nacrosmeit [IporpaMmsi.

Hauanowm Ilepro/ia moBbILIEHHON BOJIATUIBHOCTH CYUTAETCA
Toproselii 1eHb, B KOTOPBIA 3HAYEHUE UCTOPUUYECKON
BOJIaTWJIBHOCTH PaBHO WX IpeBbiiacT [loporosoe 3HaueHne
BOJIATWJIBHOCTH, onpenensieMoe aisi MHcTpyMeHTa B IyHKTE
2.2.1. nacrosimeit IporpamMmel 1 0003HAYAEMOE KaK Tpjgh -

3aBepuiennem [leproa moBbIIEHHON BOJIATHIBHOCTH
cuutaetcsi Toprosblii IeHb, KOI/1a 3HAYEHUE UCTOPUUYECKOM
BOJIATWJIBHOCTH MEHBIIIE WA PABHO 3HAYEHHUIO,
ONPENETAEMOMY IO CHEAYIOMIEH GOPMYIIE: Ogperage =
J-31 _
j=J-19j
30
ITepro/1a MOBBIIEHHOW BOJIATUIBHOCTH.

, Tie J — ToproBblit I€Hb, COOTBETCTBYIOIIUN HAYaITy

TepMmuHbl, He omnpexnencHHsle B Hacrosmed Ilporpamme, uCHONB3yrOTCS B 3HAYCHMSIX,
YCTaHOBJICHHBIX BHyTpeHHUMH JokyMmeHTamu [TAO MockoBckas bupxa (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JE€HCTBYIOIIUM
3aKoHOAarenbCcTBOM Poccniickoit denepanumn.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.

2.2.1. Mapker-MeilKep BBIMOJIHSAET OOSA3aTENBCTBA TOJBKO IO TEM CPOKaM HWCIIOTHEHUS
HHCTpyMEHTOB, KOTOPBIE YKa3aHbI B HIKETIPUBEACHHBIX TaOMUIIaX HACTOSIIErO MyHKTA:

Taoauma Ne 1

VYcnoBus nogaepkaHus AByCTOPOHHUX KOTUPOBOK MO DbIOUYEPCHOMY KOHTPAKTY Ha
nuBectuimonnsie man SPDR S&P 500 ETF Trust k=1 B Teuenue Keanra q=1

[TapameTpsl 0053aTENBCTB [IepBb1it cpok Bropoii cpok Bpewms
MapkeT-merkepa ucnonHeHus (i=1) ucnonHeHus (1=2) Hayaja




Menee uem 3a 5 KBanTa —
(HgTb) TOPTOBBIX Bpemst
Becs nepuon IHEH élo OKOHYAHUS | oxoHYaHUS
obparenus oot KBanta
HCTPYMEHTA C (Q=1)
MIEPBBIM CPOKOM
HCIIOJIHEHNS
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm (H3mepsieTcst a*SP; rae a =
B €IMHUIIAX U3MEPEHUS 1ICHBI 0 3 0% a*SP; roe a = 0,30%
HNHcTpymMeHTa B COOTBETCTBUU C oU70
ero Crenudukanmeii)
2. MuHuManbHBIA 00BEM 3asIBOK 100 100
(M3MepsieTCs B KOHTPAKTaX)
3. MunumManbHas
MIPOJIOJDKUTEIILHOCTh 10:00 MCK
HOJIICP)KAHUS JIBYCTOPOHHHX 60 60 (UTC+3) —
KOTHUPOBOK (M3MepsieTcs B % OT ]
POAOJDKATENIbHOCTH KBaHTa) 18:50 MCK
1. TloporoBoe 3HaueHUE (UTC+3)

BOJIATWJILHOCTH Opjgp
(u3mepsiercs B %)

1,5

2. YMHOXaronmi ko3 GuIueHT
s s Crpsa IBYyCTOPOHHUX
KOTHPOBOK

3. YMHOxarouwmi kodhhunueHT
V 111 MuHUMAaIBHOTo 00beMa
3a9BOK

0,5

Tao6auna Ne 2

YcnoBus nmoanep:kaHus ABYCTOPOHHUX KOTUPOBOK 110 DbI0UEepCHOMY KOHTPAKTY Ha
unBectuonnsle man Invesco QQQ ETF Trust Unit Series 1 k=2 B reuenue Ksanra g=1

IIepBb1it cpok

Bropoii cpok

ucnojHeHus (i=1) ucnonHenus (i=2) Bpemst
Menee 4yeM 3a 5 Haqamna
HapaMeTpBI 00513aTeNILCTB (Hf[TI)) TOPTOBBIX KBanTa —
MapkeTt-meiikepa JTHEW 10 OKOHYAHHUS Bpewms
%%cpl’agleep;;&n oOpaiueHus OKOHYaHUS
HNuctpymenta ¢ KBanTa
MEPBBIM CPOKOM (9=1)
WCTIIOJTHEHHS
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm (M3mepsiercs a*SPi rae a =
B €AMHUIIAX U3MEPEHHUS LIEHBI ’ 0 a*SPi rie a = 0,35%
HHucTpyMeHTa B COOTBETCTBUU C 0,35%
ero Crenudukarmeii)
2. MuHUMaINbHBII 00bEeM 3asIBOK 200 200
(u3MepsieTcsi B KOHTPAKTAaX)
3. MunuManbHas 10:00 MCK
POIOJKUTEIBHOCTD (UTC+3) —
MOJIJIEPKAHUS JIBYCTOPOHHHX 60 60 18:50 MCK
KOTHUPOBOK (u3MepsieTcs B % OT (UTC+3)

MPOAOJDKUTCIIbHOCTHU KBaHTa)

1. TloporoBoe 3HaueHue

BOJIATUIIBHOCTH Opjigh 1,7
(m3mepsiercs B %)

2. YMHOXamud KodpUIueHT
s s Cripaa IBYCTOPOHHUX 2

KOTHPOBOK




3. YMmHoxaronwmi kKodhunreHT
V 11 MUHUMAaILHOTO 00beMa 0,5
3asIBOK

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIAMH 3a HMUMH Cpokamu wucroiaHenus (i) MHcTpymeHTa
MPHU3HAIOTCS COOTBETCTBEHHO ONFDKalimass W CIEAyIImue 3a HeW JaThl HWCHOJHEHUS
cooTBeTCcTBYMOIIEero MHCTpyMeHTa, MpUXosaIirecs Ha MapT, HIOHb, CEHTAOpPD U JeKaOpb.

2.3. B teuenue OtuetHOro neproaa Mapker-Meiikep Bipase He Ooiee 5 (sTr) pa3 He HCIOTHSATD
B TeueHHe Kaxaoro g-ro Keanrta xaxmaoro ToproBoro JHs 00si3aTeabCTBa B OTHOIICHUH K-0ro
HNHcTpyMeHTa ¢ 1-bIM CPOKOM MCTIOJTHEHHS, YKa3aHHOTO B TyHKTE 2.2. HacTosiei [Iporpammel. B
cilyyae HapylieHus B TeueHrue OTYETHOro Mmepuojia JaHHOTO YCIOBHUS MpHU OKazaHuu Mapker-
MeilikepoM ycnyr no k-omy MHCTpyMeHTy, Takue yCIyrd B OTHOLIEHHHM BceX MHCTpYMEHTOB,
yKa3aHHBIX B MyHKTe 1 HacTosel [IporpaMMbl, CYMTAIOTCS HE OKA3aHHBIMH.

3. Bosnarpaxaenue Mapker-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BbIIIOJIHEHHE MapkeT-MeMKepoM B TeueHUE
OtueTHOrO nepuosa oos3aTenbCTB MapkeT-mMelikepa Ha yCIOBUSAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXA€HUH, onpeaessieMbIx 1o ¢popmyiaam Nel-
2 B OTHOUICHUHU KaXION IPyIIbl KOJOB pa3/iea PerucTpa yuera Mo3ULUN, UCIOIb3yEeMbIX MPU
BBIIIOJIHEHUM 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoii Ha
OCHOBAaHMU 3aKJII04YeHHOro ¢ bupxkei noroBopa 06 okazaHUM yCIyr MapKeT-Melkepa:

®opmyJia Nel:

active

k,iJ, ki p . ki
0,25 X Z Fee "1 (Iq,i(Pcfj’ql, Pcnj'ql) + 1), rze
q.,j ki

Iq,i IPUHUMACT CJIICAYIOIICE 3HAYCHU .

1,ecin Pcf > 80%
ki ki

li(Pefiys Penjty) = .
(80% - Pcnj’.‘_;)

k,i k,i
ol < s 0
,eciu Peng o < Pef; - < 80%

—1,nHaye

kﬂi’jﬂq
L4 Fee active — CyMMa 6I/Ip)KeBOFO C60pa U KOMUCCHOHHOTO BO3HArpaXXxJI€HUd 34 KIIUPUHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CjeiKaM, 3aKJIIOYeHHbIM B TeueHue q-oro KpaHrta B j-it
Toproselii gesb o k-omy IHCTpyMEHTY ¢ 1-bIM CPOKOM HMCTIOIHEHHS HA OCHOBAaHUU 0€3aJpECHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAeprKalluM KoJI(-bl) pa3jiesna perucTpa yuyera no3uuui,
MCIIOJIb3YEMBIE MPHU BBIIIOJIHEHUHU 00s13aTeNbcTB MapkeT-Melikepa B COOTBETCTBUM C HACTOSIIEH
[TporpammMoii Ha OCHOBaHUM 3aKiro4YeHHOro ¢ bupxkell noroBopa 00 okazaHuu yciyr Mapker-
Melikepa, IpU YCIOBHH, UYTO JaHHBIE 3asBKHM 3aperucTpupoBaHbl B PeecTpe 3adBOK ¢ OOIbIINMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK I10 COOTBETCTBYIOIMM [lapHbIM
CIEIIKAM;
Pc fjkéi i
4 — (pakTHUecKasi MPOIOJKUTENBHOCTh MOAepKaHusl MapkeT-MeiikepoM B T€UEHHE (-
oro KBanra B j-if Toproselii aeHb /[BycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmiei [Iporpammsel (B % oT
npoaosnkuTeabHoCcTH KBanTa);

k,i
Pcn;” o
° 74 — MAHUMAaJBHAS POAOJLKUTEIBHOCTD NOAIEp)KaHUsl MapKkeT-MeHKEPOM B TEUECHUE (-

oro KBanra B j-if Toprosbsiii 1eHb [IByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM

4



CPOKOM HCIOJHEHHUSI Ha YCIOBHSX, YKa3aHHBIX B MyHKTe 2.2. Hactosuen [Iporpammer (B % ot
npoaosKUTEIbHOCTH KBaHTa);

e k=1, 2, ... — MOPAAKOBBI HOMEP COOTBETCTBYIOMIET0 MHCTpyMEHTa, yKa3aHHBIN B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — NOPSIKOBBII HOMEP COOTBETCTBYIOILETO CPOKA UCIIOTHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... — nopsakoBblii HOMep TOProBoro JAHs COOTBETCTBYIOIICIO MECSIIA;

e q =1, 2, ... — nopankoBbiii Homep KBaHTa, yka3aHHbli B IyHKTe 2.2.1. HacTosuen
[Iporpammsi.

®opmy.aa Ne2:

T . ki, k,i _
Ykjaqi [max (O,Iq,L(Pcfj’q ,Pcnj’q)x(Sz Sl)+51)]
T ok
Zk,},q k Jjq

, TIC

S1 1 S» IPUHUMAIOT CIEIYIONINE 3HAUCHUS:
e S, —100 000 (Cto ThICSTY) pyOIICii;
e S, —200000 ([Isectu ThICcSY) pyOICiH;

k
o Kj,q — KOJIHMYCCTBO CPOKOB HCIIOJIHCHHA II0 k'OMy HHCTPYMGHTy, 0 KOTOpOMY MapKCT'

Meiikep B TeueHue q-oro KanTa B j-ii ToproBelii 1eHs 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuued IIporpammsr. Ilpn
OIpE/ICNICHUN KOJUYECTBA CPOKOB MCIONHEHUS 1O k-My MHCTpYMEHTy TakKe Yy4YMTHIBAIOTCS
Toprosblie 1HU, B KOTOPbIE ITOJHOCTBIO JIMOO YaCTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.



