IIporpamma Ne2 «®proyepc Ha nHBecTuMOHHBbIE au SPDR S&P 500 ETF Trust u QQQ
ETF Nasdag»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosen [IporpamMmoil noaaepxaHue UeH:

OGosnaucnne Haumenosanune MHcTpymeHTa
HNHcTpyMeHTa Py
k=1 OprouepcHBIA KOHTPAKT Ha wHBeCTUITMOHHEBIE Tau SPDR S&P 500 ETF Trust
k=2 DpIOYEPCHEBIN KOHTPAKT HAa MHBECTHIHOHHEBIE man Invesco QQQ ETF Trust Unit
- Series 1

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-melikepa.

2.1. Jlnsa onpeneneHus mapameTpoB 00s3aTeIbCTB MapkeT-MelKepa UCIONb3YIOTCS CISAYIOIINE
TOHSTHS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MEKIAYy J'Iy‘IH_ICﬁ I_IeHOI>'I MMPCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HCHOfI MMPEAJIOKCHUA Ha MPOJAXKy IO

HOJaHHBIM  MapkeT-MeiKepoM 3asBKaM B OTHOLUCHHUHU
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs no popmyne: SpreadMM = a*SP1, rae:

a — [IOCTOsIHHAs BEJIMYMHA, onpenensemas ansi Mucrpymenra
B nyHKTe 2.2.1. Hactoswel [Iporpammel u BelpaxeHHas B %o;
SPi — Pacuernas mnena WMHcTpyMeHTa C i-bIM CPOKOM
UCIIOJIHEHUS,  ONpelelieHHas 1o  uroraMm  JlHeBHOH
KIIMPUHTOBOW CECCUU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukaimen.

Jlydmas 1ieHa npeutoKeHusl | 1IeHa 3asBKM Ha IOKYIKY, NMOJaHHOM Mapker-MelkepoM B
Ha MOKYIKY oTHomeHnu MIHCcTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MMOJAHHBIX ATUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HHMIKE LIEHBI JAaHHOW 3asBKH, COCTABIISET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlyumias nieHa npe/uloKEHHsT | LIeHa 3asBKUM Ha MPOJaxy, NMOAAHHONM MapkeT-MeHKepoMm B
Ha NpoAaxy oTHomeHnu MHCTpyMeHTa, 00BeM KOTOPOH, C ydeTOM o0BbeMa
BCEX IOJIAHHBIX 3TUM MapKkeT-MeiKepoM 3asBOK Ha IPOAAXKY,
[IeHa KOTOPBIX HE BbIIIE [IEHbI JAaHHOW 3asiBKU, COCTAaBIISIET HE
MeHee MUHMMAJIbHOTO 00beMa 3asiBOK.

KBanT IIepuoJl BpeMeHH TOproBoil cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 1oJ1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyHIax.
bikaimmi cpok CPOK UCHOJIHEHHU 110 MHCTpYMEHTY HaUMEHEE yaJICHHBIN
VICITOJIHEHUS 110 oT Toprosoro s, B KOTOPBIN OCYLIECTBISAETCS
HNucTpymeHTy oA IepKaHUE LEH 10 JaHHOMY MHCTpyMeHTy,
obo3Havaemblii kak i1=n (rae N=1, 2, ... — MOPSAAKOBBIi

HOMEP CpoKa ucnonHeHus: 1o MHCTpyMeHTy).




Caenyromuit 3a OmmKafiiuM | CPOK UCTIOHEHUS 10 MIHCTpyMEHTY, OnpeaesieMblii 1Mo

CPOK MICTIOJTHEHHSI T10 dopmyie: i=n+l

HNHCcTpyMeHTY

OTyYeTHBIN epuosa KaJICHAAPHBIN MeCsL]

3Ha4YEeHHE UCTOPUYECKOMN 3Ha4eHHe, paCCYUTHIBAEMOE 110 UTOTaM OCHOBHOT'O KJIIMPUHTA
BOJIATHJIbHOCTHU ST (Rj—R)? PPy

o ¢popmyine: or = ,Tae R; = P_

2 |Pj-al
Pacuernas uena MucrpymeHnra, onpeaeneHHas o uToram
Beuepneili kmupuHTroBoii ceccuu (OCHOBHOTO KiupuHTa), T —
IIOPSIAKOBBIN HOMep ToproBoro Hs pacyeTa HCTOPUYECKOM
BOJIATUJILHOCTH, | — MOPSAAKOBBIN HOMep ToproBoro fus. B
cilydae, eciiid 3Hau€HUEe UCTOPUUECKON BOJATHIBHOCTH
paBHO M npesbimaeT [loporoBoe 3HaueHue
BOJIATUJIBHOCTH, Oolpenessiemoe s MHCTpyMeHTa B IyHKTe
2.2.1. Hacrosiment [Tporpammer, ToproBeiii nenp T+1
cuurtaercs HadaioM [lepro/ia MoOBbIIEHHON BOJIATUIBHOCTH.

Ilepnos NOBBIIIEHHOU Ilepuon, B Teuenne koroporo k Cripaiy IByXCTOPOHHUX
BOJIATHJIBHOCTU KOTUPOBOK 1 MUHUMAaIbHOMY 00BbEMY 3aBOK MPUMEHSIIOTCS
YMHOXKAIOIHe KOXPPHUIMEHTHI S ¥ V, YKa3aHHBIC B ITyHKTE
2.2.1 nacrosmeit [IporpaMmsi.

Hauanowm Ilepro/ia moBbILIEHHON BOJIATUIBHOCTH CYUTAETCA
Toproselii 1eHb, B KOTOPBIA 3HAYEHUE UCTOPUUECKOM
BOJIaTWJIBHOCTH PaBHO WX IpeBbiiacT [loporosoe 3HaueHne
BOJIATWJIBHOCTH, onpenensieMoe aisi MHcTpyMeHTa B IyHKTE
2.2.1. nacrosimeit ITporpaMmel 1 0003Ha9AEMOE KaK Tpjgp -

3aBepuiennem [lepro/a MOBBINIEHHON BOJIATHIBHOCTH
cuutaetcsi Toprosblii 1eHb, KOTr/1a 3HAYEHUE UCTOPUUECKOM
BOJIATWJIBHOCTH MEHBIIIE WA PABHO 3HAYEHHUIO,
ONPENETAEMOMY IO CHEAYIOMIEH GOPMYIIE: Ogperage =
J-31 _
j=J-19J
30
ITepro/1a MOBBIIEHHOW BOJIATUIBHOCTH.

, Tie J — ToproBblit I€Hb, COOTBETCTBYIOIIUN HAYaITy

TepMmuHbl, He omnpexnencHHsle B Hacrosmed Ilporpamme, uCHONB3yrOTCS B 3HAYCHMSIX,
YCTaHOBJICHHBIX BHyTpeHHUMH JokyMmeHTamu [TAO MockoBckas bupxa (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBHMM TaKOBBIX TE€PMHUHOB — B COOTBETCTBUU C JEHCTBYIOIIUM
3aKO0HO1aTenbCTBOM Pocculickon @enepannu.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.

2.2.1. Mapker-MeilKep BBIMOJIHSAET OOSA3aTENBCTBA TOJBKO IO TEM CPOKaM HWCIIOTHEHUS
HHCTpyMEHTOB, KOTOPBIE YKa3aHbI B HIKETIPUBEACHHBIX TaOMUIIaX HACTOSIIErO MyHKTA:

Taoauma Ne 1

VYcnoBus nogaepkaHus AByCTOPOHHUX KOTUPOBOK MO DbIOUYEPCHOMY KOHTPAKTY Ha
nuBectuimonnsie man SPDR S&P 500 ETF Trust k=1 B Teuenue Keanra q=1

[TapameTpsl 0053aTENBCTB [IepBb1it cpok Bropoii cpok Bpewms
MapkeT-merikepa ucnojiHeHus (1=1) HUcnoJiHeHUS (1=2) Havaja




Menee uem 3a 5 KBanTa —
(HgTb) TOPTOBBIX Bpemst
Becs nepuon TTHEH élo OKOHYAHUS | oxOHYAHUS
obparueHus HO PaLlCHIA Kpanra
HCTPYMEHTA C (G=1)
HIEPBBIM CPOKOM
WCIIOJTHCHUS
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm (H3mepsieTcst a*SP; rae a =
B €IMHUIIAX U3MEPEHUS 1ICHBI 0 3 0% a*SP; roe a = 0,30%
WMHCTpyMEHTa B COOTBETCTBUH C U0
ero Cnenudukanuei) 10:00 MCK
2. MuHHUMAIIbHBIH 00BEM 3a1BOK 100 100 (UTC+3) —
(M3MepsieTCs B KOHTPAKTaX) 18:50 MCK
3. MuHumanbeHas (UTC+3)
POIOJDKUTEIBHOCTD
HOJIICP)KAHUS JIBYCTOPOHHHX 60 60
KOTHPOBOK (H3MepsieTcs B % OT
npoosnKuTeabHOCTH KBaHTa)

Taoauna Ne 2

YcioBus noaaepxKaHus ABYCTOPOHHUX KOTUPOBOK 110 DbrouepCHOMY KOHTPAKTy Ha
unBectunmonnsie nan Invesco QQQ ETF Trust Unit Series 1 k=2 B treuenue Kanra q=1
IIepBb1it cpok Bropoii cpok
ucnonHeHus (i=1) UCIIOJIHEHUs (1=2) Bpems
Menee ueMm 3a 5 Haqaja
HapaMeTpLI 0053aTeNLCTB (H?[TI)) TOPTOBBIX KBanra —
Mapxker-melikepa JTHEH 10 OKOHYaHUS Bpewms
%%%Bagfep}llg;ﬂ oOparieHus OKOHYaHUs
HNuctpymenta ¢ KBanTa
IEPBBIM CPOKOM (g=1)
WCTIOJTHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadvm (n3mepsieTcst a*SP; rie a =
B €IMHUIIAX U3MEPEHUS LICHBI 0 éS‘V a*SP; roe a = 0,35%
WMHCTpyMEHTa B COOTBETCTBHUH C r3970
ero Cnenudukanuei) 10:00 MCK
2. MUHAMAITbHBIH 00BEM 3aBOK 200 200 (UTC+3) —
(M3MepsieTcs B KOHTPaKTax) 18:50 MCK
3. MunumaneHas (UTC+3)
HPOIOJKUTEIBHOCTD
HOJIeP>KaHuUs IBYCTOPOHHUX 60 60
KOTHPOBOK (M3MepsieTcs B % OT
npooJDKUTEIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBHIM H CIEAYIOIIUMH 33 HHUMH cpokamu wucrnonHenus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO Oiikaillass W cleAylollue 3a HeW JaThl HCHOJHEHUS
COOTBETCTBYIOLIET0 MHCTpyMeHTa, MPUXOIAIIMEcs Ha MapT, UIOHb, CEHTAOPh U 1eKaOph.

2.3. B teuenne OtueTHOrOo mnepuoaa MapkeT-melikep BrpaBe He Oojiee 8 (BocbMu) pa3 He
UCTIONHATh B TeueHue kKaxaoro (-ro Ksanra kaxmoro ToproBoro mHsS 00s3aTenbCcTBa B
otHomieHHH K-oro MHCTpyMeHTa C i-bIM CPOKOM HWCIIOJHCHHUS, YKa3aHHOrO B IMyHKTe 2.2.
Hacrosen [Iporpammel. B cnydae Hapymienns B tedeHue OTY4ETHOrO MepHo/ia JAHHOTO YCIOBHUS
npu okazaHuu MapkeTr-meiikepom ycnyr no k-omy MHCTpyMeHTy, Takue YCIyrd B OTHOIICHUH
BceX HMHCTpyMEHTOB, yKa3aHHbIX B TyHKTe 1| Hactosimied IIporpammel, cyuTaroTCs HE
OKa3aHHBIMHU.



3. Bo3zHarpaxaenue MapkeT-mMelkepa.

3.1. Pazmep Bo3HarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapKkeT-MeMKepoM B TEUEHUE
OtueTHOrO nepuosa oos3aTenbCTB MapkeT-mMelikepa Ha yCIOBUAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXaeHuH, onpeaessieMbix o ¢popmyiaam Nel-
2 B OTHOUICHUHU Ka)KJOW IPyIIIbI KOJOB pa3/ieia perucrpa yyera NO3ULUM, UCIOIb3yEeMbIX MPU
BBITIOJIHEHUH 00s13aTeNbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosimeid IIporpammoii Ha
OCHOBAHMU 3aKJIH04YEeHHOro ¢ bupxkel noroBopa 06 okazaHUM yCIyr MapKeT-MelKkepa:

®opmyaa Nel:

active

i .
025X )" Fee k0, x (g u(Peffss Penls) + 1), rae
q.j,k,i

I, ; IPUHUMAET CIIEYIOIIEE 3HAUCHUS:

1, ecu Pcfjf‘; > 80%

ki ki
ki kiy _ Pcf;,” — Pcn;” ) .
Iq,i(Pij.Q'Pcnj.q) - { ( L4 j’q) , €CJH Pcnj]-(’ql < Pcfj’f; < 80%

L (80% — Pcn}f;)
—1,nHaye

kijaq
e Fee_ ', — CyMMa OupKeBOro cbopa M KOMHUCCHOHHOIO BO3HArpPaXKJECHHs 3a KJIMPUHT,

B3MMaemass ¢ MapkeT-Meiikepa Mo CJelKaM, 3aKJIIOYeHHBIM B TeueHue q-oro Kpanrta B j-i
Toprosbiii feHb 10 K-oMy THCTpYMEHTY € i-bIM CPOKOM HCIIOIHEHHSI HA OCHOBaHUH 0€3aJpeCHBIX
3as1BOK, IOJJaHHBIX MapKkeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3yEMble IIPU BBIIOJHEHUN 00s3aTelbcTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSILIEH
[TporpaMMoil Ha OCHOBaHMHU 3aKiIrO4eHHOTo ¢ bupxeil goroBopa o0 okazanuu yciayr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JIaHHBIE 3asiBKU 3aperUCTpUpPOBaHbl B PeecTpe 3asiBOK ¢ OOIBIINMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIMX BCTPEUYHBIX 3asBOK 10 COOTBETCTBYIOIMM [lapHbIM
CHEIIKAM;
Pc fjkc}i 3
4 — ¢akTHUecKask MPOJOJIKUTEIBHOCTh MOepKaHus MapkeT-MeKepoM B TeueHHe (-
oro KBanra B j-if Toprosslii aeHb /IBycTopoHHUX KOTUPOBOK 1o k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoaoskuTeabHOCTH KBaHTa);

k,i
Pcn; o
) 7.4 — MUHUMAaNbHAs MPOAOLKUTENBHOCTh NOAIEpKaHUsl MapKeT-MeHKepoM B T€UEHUE (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSAX, YKa3aHHBIX B NyHKTe 2.2. Hactosmen [Iporpammer (B % ot
poIoJDKUTENbHOCTH KBaHTa);,

e k=1,2, ... — IOPSAKOBBI HOMEpP COOTBETCTBYIOMIEr0 MHCTpyMEeHTa, YKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPAAKOBBI HOMEP COOTBETCTBYOIIETO CPOKA UCTIOJIHCHHUS, YKa3aHHbII B ITYHKTE
1 nacrosuieit [Iporpammsr;

e j=1,2, ... — mopsaakoBbiii HOMep TOProBoro JHs COOTBETCTBYIOIIETO MECSIIA;

e q =1, 2, ... — nopsaakoBelii HOMep KBaHTa, yka3aHHbIi B mnyHKTe 2.2.1. Hacrosmen
IIporpammsl.

®opmyaa Ne2:

k,i k,i
Shjqi [max (O;Iq,i(Pcfj'q‘;Pcnj";)x(Sz—51)+Sl)]
SkjgK a
kjq" jq

e

S1 1 S; npuHUMAIOT ClenyIoNIe 3HAYCHUS :



e S, —100 000 (Cro ThICSY) pyOIICH;
e S, —200000 ([Isectu ThicSY) pyOICHH;

e K ]’-"q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHCTpymeHTy, mo koTtopoMy Mapker-
Melikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 0053aH BBIIIOJIHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuued Ilporpammsl. Ilpu
OIpE/IeIEHNH KOJIMYECTBA CPOKOB MCIOJHEHMs MO k-My MHCTpyMeHTy Takke y4YMTBHIBAIOTCA
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.



