IIporpamma Ne2 «®proyepc Ha nHBecTuMOHHBbIE au SPDR S&P 500 ETF Trust u QQQ
ETF Nasdag»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOILICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosen [IporpamMmoil noaaepxaHue UeH:

OGosnaucnne Haumenosanune MHcTpymeHTa
HNHcTpyMeHTa Py
k=1 OprouepCcHBIA KOHTPAKT Ha wHBeCTUITMOHHEBIE Tau SPDR S&P 500 ETF Trust
k=2 DpIOYEPCHEBIN KOHTPAKT HAa MHBECTHIHOHHEBIE man Invesco QQQ ETF Trust Unit
- Series 1

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-melikepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa MCIONb3YIOTCS CISAYIOIINE
TOHSTHS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MEKIAYy J'Iy‘IH_ICﬁ I_IeHOI>'I MMPCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HCHOfI MMPEAJIOKCHUA Ha MPOJAXKy IO

HOJaHHBIM  MapkeT-MeiKepoM 3asBKaM B OTHOLUCHHUHU
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs no popmyne: SpreadMM = a*SP1, rae:

a — [IOCTOsIHHAs BEJIMYMHA, onpenensemas ansi Mucrpymenra
B nyHKTe 2.2.1. Hactoswel [Iporpammel u BelpaxeHHas B %o;
SPi — Pacuernas mnena MHcTpymMeHTa C i-bIM CPOKOM
UCIIOJIHEHUS,  ONpelelieHHas 1o  uroram  JlHeBHOM
KIIMPUHTOBOW CECCUU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukaimen.

Jlydmas 1ieHa npeutoKeHus | LIeHa 3asABKM Ha IMOKYIKY, NMOJAaHHOW Mapker-MelkepoM B
Ha MOKYIKY oTHomeHnu MIHCcTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MMOJAHHBIX ATUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HHMIKE LIEHBI JAaHHOW 3asBKH, COCTABIISET HE
MeHee MMHUMAaJIbHOTO 00beMa 3asBOK.

Jlyumias nieHa Ope/UIoKEHHsT | LIeHa 3asBKHM Ha MPOJaxy, NOAAHHONM MapkeT-MeHKepoM B
Ha NpoAaxy oTHomeHnu MHCTpyMeHTa, 00BeM KOTOPOH, C ydeTOM o0BbeMa
BCEX IOJIAHHBIX 3TUM MapKkeT-MeiKepoM 3asBOK Ha IPOAAXKY,
[IeHa KOTOPBIX HE BbIIIE [IEHbI JAaHHOW 3asiBKU, COCTAaBIISIET HE
MEeHee MUHMMAJIBHOTO 00beMa 3asiBOK.

KBanT IepuoJl BpeMeHH TOproBoi ceccuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 1oJ1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyHIax.
bikaimmi cpok CPOK UCHOJIHEHHU 110 HCTpYMEHTY HauMEHee yaJICHHBIN
VICITOJIHEHUS 110 oT Toprosoro s, B KOTOPBIN OCYLIECTBISAETCS
HNucTpymeHTy oA IepKaHUE LEH 10 JaHHOMY MHCTpyMeHTy,
obo3Havaemblii kak i1=n (rae N=1, 2, ... — MOPSAAKOBBIi

HOMEP CpoKa ucnonHeHus: 1o MHCTpyMeHTy).




Creavioumii 3a OJIuxanimm
CPOK HCIIOJIHEHUS 110

HNHCcTpyMeHTY
OTYEeTHBIN TIEPUOTT

CPOK MCHOJIHEHHU 110 HCTpYMEHTY, OIpeaesieMbli 110
dopmyie: i=n+l

KaJICHJIapHBIA MeCsIL]

Tepmunbl, He onpeneneHHble B Hacrosumed Ilporpamme, HCHONB3YIOTCS B 3HAYCHMSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokyMmeHTamu [TAO MockoBckast bupka (manee — bupxka) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBBIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM

3aKoHoJaTeNnbcTBOM Poccuiickont denepanum.

2.2. ITapameTpsl 00s3aTenbCTB MapkeT-mMelkepa.

2.2.1. Mapker-MeHKep BBINMOJIHSACT 00s3aTENbCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HHCTpyMEHTOB, KOTOPBIC YKa3aHbI B HIDKCIIPUBEICHHBIX TAOIUI[AX HACTOSIIErO MyHKTA:

Taoauma Ne 1

YcnoBus moaep:kaHus ABYCTOPOHHUX KOTHPOBOK 110 DBIOYEPCHOMY KOHTPAKTY Ha
unsectuimonnsie man SPDR S&P 500 ETF Trust k=1 B Teuenne Kanros q=1,2,3
IlepBsblii cpok Bropoii cpok
ucnojHeHus (i=1) ucIojgHeHus (1=2) Bpemst
- 5 (MeHee 4yem 3a 5 KHaqana
apaMETpbl 00A3aTCIILCTB ISITh) TODTOBBIX BaHTa —
MapkeT-meiikepa %ECI; HZII){P;I?IH TTHEH z[c)) OK%anHI/m Bpewms
Kgoﬁle S I/I06paHICHI/I$I ox}gﬂqaﬂm
HCTPYMEHTA C BaHTa
JKCIHpanun HepBbIIJI\}/I CPOKOM
WCTIOJTHEHHS
1.Crpaa 1ByCTOPOHHUX o=1:
KOTHUPOBOK, Spreadmm (M3mepsieTcs a*SP; re a = 09:00 MCK
B €IMHUIIAX U3MEPEHUS LIEHbI 0 3 0% a*SPj rne a = 0,30% (UTC+3) -
HHcTpyMeHTa B COOTBETCTBUU C oU70 10:00 MCK
ero Crenudukarmeii) :
2. MuHMMaNBHBIA 00bEM 3asBOK 100 100 (UTC+3)
(u3MepsieTcsi B KOHTPAKTAX) q=2:
10:00 MCK
(UTC+3) -
3. MunuManbHas 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
MOJIeP>KaHusl IBYCTOPOHHHUX 60 60 q=3:
KOTHUPOBOK (M3MepsieTcs B % OT 19:05 MCK
POJIODKATEIbHOCTH KBaHTa) (UTC+3) -
23:50 MCK
(UTC+3)

Ta6auna Ne 2

YcnoBus MoaiepsKaHus IBYCTOPOHHUX KOTHPOBOK 10 DbI0YEepCHOMY KOHTPAKTY Ha
unBectunimonnsie nau Invesco QQQ ETF Trust Unit Series 1 k=2 B reuenne Ksantos q=1,2,3

[TapameTpsl 00s3aTENHCTB
Mapker-Melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (1=2)

Bpewms
Hayasa




Menee yem 3a 5 Ksanra —

(mATH) TOPTOBBIX Boems
](3)66%1;;[12%1;%[ JHEen élo OKOHYaHMUS OKOEanH,I
KpoMe i Muctpymerrac | 26T
JKCIHpat HIEPBBIM CPOKOM
UCTIOJTHEHUS
1.Crpaa 1ByCTOPOHHUX g=1:
KOTHUPOBOK, Spreadmm (H3mepsieTcst a*SPi rie a = . 09:00 MCK
B €JIMHHIAX NU3MEPEHHUS LIEHBI 0.35% a*SP; rne a=0,35% (UTC+3) —

VIHCTpyMEHTa B COOTBETCTBHH C :
ero Crenudukanmeii) 10:00 MCK

o UTC+3
2. MuanMainbpHbI 00BEM 3asIBOK 200 200 ( )

(u3MepsieTcs B KOHTPAKTax) g=2:
10:00 MCK
(UTC+3) -
3. MuHumanbHast 18:50 MCK
IIPOJIOKHTEILHOCTD (UTC+3)
OJIEPKAHUS JBYCTOPOHHUX 60 60 q=3:
KOTHPOBOK (M3MepsieTcs B % OT 19:05 MCK
npooIDKUTEIbHOCTH KBaHTa) (UTC+3) —
23:50 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOpBIM M CIICAYIOIIUMU 332 HUMHU cpokamu wucrnonHenus (i) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO ONIDKaimas u CleQyloliMe 3a HeH JaTbl  HCIOJHEHUS
COOTBETCTBYIOIIETO MHCTpyMEHTa, MPUXOIAIINECS Ha MapT, HIOHb, CEHTAOPh U IeKa0ph.

2.3. B Tteuenue OtueTHOro mepuona Mapker-meiikep BrmpaBe He Ooniee 8 (BocbMu) pa3 He
UCTOJNHATE B TedeHHe Kaxjaoro Qg-ro Ksanra kaxporo ToproBoro JHs oO0s3aTesbCcTBA B
otHouieHun K-oro MHCTpyMeHTa C i-bIM CPOKOM HCIIOJIHCHHUS, YKa3aHHOTO B IyHKTe 2.2.
Hactosawei [Iporpammel. B ciayuae HapynieHus B TedeHre OTYETHOTO NEPUOA JTAHHOTO YCIOBUS
npu okazaHuu Mapker-meiikepom ycayr no k-omy MHCTpymeHTy, Takue yciayrd B OTHOILIEHUU
Bcex WHCTpyMeHTOB, yKa3aHHbIX B NyHKTe | Hacrosimed IIporpamMmebl, cuMTaroTCsl HE
OKa3aHHBIMH.

3. Bo3zHarpaxzaenue MapkeT-mMenkepa.

3.1. Pazmep Bo3HarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapKeT-MeMKEpOM B TEUEHUE
OtuerHoOTO Nepuoa 0os13aTesbeTB MapkeT-Melikepa Ha YCIOBUSIX, IPEAYCMOTPEHHBIX MyHKTaMU
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaXkaeHuH, onpeaesnseMbix o ¢popmyiaam Nel-
2 B OTHOUIICHWHW KaXIOW TPYNIBI KOJOB pa3/ieia PerucTpa ydeTa MO3HUINN, HCIOIb3yEeMbIX TPH
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBAHUH 3aKIFOYEHHOTO ¢ bupskeil moroBopa 00 oka3aHUM yCIyT MapKeT-MelKepa:

®opmyaa Nel:

0,25 x Z Fee ™1 x (Iq,i(Pcijféi; Pcn]'-f’qi) + 1), rae

active
q.j,k,i

I, i IPUHUMAET CIIEYIOIIEE 3HAYCHHUS:



1, ecoiu Pcfjlfl‘li > 80%

(Pcfj'féi — Pcn]'-f'qi)

(80% - Pcn]’.f;;')

ki, oo ki _ , ,
Iq.i(Pij,q ; Pcnj'q) = , €CJIH Pcn}‘g < Pcfjk; < 80%

—1, uHaye

e Fee ';Cltjlfe — cymMMa OupKeBOro cbopa M KOMHUCCHOHHOTO BO3HATrpaXKJI€HUsSl 3a KIMPHUHT,
B3UMaeMas ¢ Mapker-Melikepa MO CAeNKaM, 3aKJIIOYEHHBIM B TedeHue g-oro Kpanta B j-i
Toproselii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS Ha OCHOBaHUHU 0€3apECHBIX
3asBOK, TOJaHHBIX MapKeT-MelHKepoM U COJepKaIIMM KO/I(-bl) pa3zielia perucTpa yueTa mo3HUIIHid,
MCIIOJIb3YEMBIE NP BBIIIOJIHEHUHU 00s13aTesIbcTB MapKkeT-Melikepa B COOTBETCTBUM C HACTOSALIEH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYEHHOTO ¢ bupskel moroBopa 00 okazaHuu yciyr Mapker-
MeiKepa, IpU YCIOBUH, YTO JIaHHBIC 3asiBKH 3apETUCTPUPOBAHBI B PeecTpe 3asiBOK ¢ OOIBIINMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOIUM [lapHbIM
CEIIKaM;
Pc fjkéi i
4 — ¢akTHIeCKask MPOJOJDKUTEIHHOCTh MOAIepKaHus MapKkeT-MelKepoM B TeUeHHE (-
oro Kpanra B j-if Toprossiii 1eHb /[ByCTOPOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHBIX B MMyHKTe 2.2. Hacrosimen [Iporpammsl (B % oT
npojomkuTensHocTH KBanTa);

k,i
Pcn; o
. 74 — MUHUMAaTBHAS MPOAOHKUTEIBHOCTD MOAIepKaHusl MapKeT-MeiHKepoM B TeUEHUE (-

oro KBanra B j-if Toprosblii aeHp /IBycTopoHHUX KOTHPOBOK o k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJTHEHMSI Ha YCIIOBUSX, YKa3aHHbIX B NMyHKTe 2.2. Hactosuel [Iporpammel (B % ot
npoaosDKUTeabHOCTH KBaHTa);

e k=1,2, ... — mOpSIKOBBIA HOMEP COOTBETCTBYIOIEr0 MHCTpYMEHTA, YKa3aHHBIN B IyHKTE 1
Hacrosen [IporpamMmsr,

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIETO CPOKA UCTIONHEHHSI, yKa3aHHBIN B YHKTE
1 nacrosmeit [Iporpammsr;

e j=1,2,... — nopsaakoBbiii HOMep TOProBoro JHsS COOTBETCTBYIOIIEIO MECSIIA;

e q =1, 2, ... — nopankoBbiii Homep KBaHTa, yka3aHHbIi B myHKTe 2.2.1. HacTosuien
IIporpammsl.

®opmy.aa Ne2:

o ki, . ki _
Yk jaqi [max (O,Iqll(Pcfj,q ,Pcnj‘q)x(Sz Sl)+51)]
. k
z:k.J.qu.q

, TIC

[Tpu g=1 S1 1 S; MpUHUMAIOT CIIEaYONNE 3HAYCHHS
e S, —15000 (ITaTraauate ThiCSY) pyOIICH;

e S, —30000 (Tpunuare Thics4) pyoOIIeH;

[Tpu =2 S1 u Sz npUHUMAIOT CIEaYIONINE 3HAUYCHUS:
e S; —50 000 (ITatemecsaT Thicsu) pyOIICii;

e S, —100 000 (Cto THICSY) pyOieii

[Tpu q=3 S1 u Sz mpuHUMAIOT ciIeayIONNe 3HAYCHHS:
e S, —50000 (ITsarpaecsT ToicsY) pyoOIICHH;

e S, —100 000 (Cto ThICSY) pyOIICii;



e K ]’-"q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHCTpymeHTy, mo xoTtopoMy Mapker-
MelKep B TeueHne g-oro KBanTa B j-ii ToproBblii 1eHs 00513aH BBITIOJIHATH YCIIOBUS TTOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuued Ilporpammsl. Ilpu
OIpE/IeIEHUH KOJIMYECTBA CPOKOB MCIOJNHEHMs MO k-My MHCTpyMeHTy Takke y4MTBHIBAIOTCA
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.



