IIporpamma Ne2 «@bro4epchl HA HHOCTPAHHBIE IIEeHHbIE OyMaru»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noaaep:xaHue UEH:

O6o03HaueHme
HaunmenoBanue MHCTpyMeHTa
HNHcTpyMeHTa
k=1 OprouepCcHBIM KOHTPAKT Ha wHBeCTUITMOHHEIE Tan SPY ETF Trust
k=2 DprOUepCHBII KOHTPAKT HAa MHBECTHIHOHHEIE man Invesco QQQ ETF Trust Unit
Series 1
k=3 drrovepcHbIil KOHTPAKT Ha nHBecTHIMOHHBIE Tau DJ Industrial Average ETF
Trust
_ Dp0YepCHBI KOHTPAKT Ha aKI[MK MHBECTUIIMOHHOTO (onaa iShares Russell
k=4
2000 ETF
k=5 ®pr0YepCHBIil KOHTPAKT HA aMEPUKAHCKHE JISTIO3UTAPHBIC PACTIMUCKYU HA aKIHH
Anunbaba ['pyn Xonguur Jlumuren
k=6 ®pr0YepcHbBIil KOHTPAKT Ha AMEPHUKaHCKHE ISTIO3UTapHbIC PACTIMCKHU Ha
akuuu baiiny UHk.
k=7 ObrouepcHBIN KOHTPAKT HA aKIUK HHBECTHLIHUOHHOTO (poHaa iShares MSCI
Emerging Markets ETF

2. YcnoBus BBITIOJIHEHUS 00s13aTeNIbCTB MapkeT-meikepa.

2.1. Jlnsa ompeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIEAYIOIINE
MOHATUSA:

CHDBI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hulla MCKIY leqmeﬁ HGHOﬁ MMPEIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY U J'Iy‘IIHCfI HeHOI\/'I OpCAJIOKCHUA HA MMPOJaXy IO

NOJaHHBIM  MapkeT-MelikepoM 3asBKaM B  OTHOIIECHUU
WuctpymenTa. 3nauenue Crpsa IBYCTOPOHHUX KOTHPOBOK
onpenensercs no popmyne: SpreadMM = a*SPi, rue:

a — MOCTOsIHHAs BEJIMYMHA, onpenensemas ans MHcrpymenra
B IyHKTe 2.2.1. HacToswel [Iporpammel 1 BelpaxeHHas B %o;
SPi — Pacuernas mnenHa WMHcTpyMeHTa C i-bIM CPOKOM
UCIIOJIHEHUS,  ONpeJelieHHas 1o  uroraMm  JlHeBHOM
KIIMPUHTOBOW CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Cropaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULAX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukaimen.

Jlydmas 1ieHa npeutoKeHusl | IeHa 3asBKM Ha MOKYIIKYy, ITOAAaHHOW MapkeT-MelkepoM B
Ha MOKYIKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ yueToM o0beMa
BCEX MOJAHHBIX ’TUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IEHa KOTOPBIX HE HHMIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MEHEee MUHUMAIBHOTO 00beMa 3asIBOK.

Jlyumiag nieHa Ope/UIoKEHHsT | LIeHa 3asBKM Ha NPOAAXy, NMOAAHHONM MapkeT-MeHKepoMm B
Ha IPOJIAXKy oTHomeHnu MHCTpyMeHTa, 00BeM KOTOPOM, C y4eTOM 00BbeMa
BCEX IOJJaHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IIPOJIAXKY,
[IEHa KOTOPBIX HE BBIIIE LIEHBI JaHHON 3asBKH, COCTABIISET HE
MEHEee MUHUMAIBHOTO 00beMa 3asiBOK.




[IepUoJ BpeMeHHU TOpProBoy CECCUM, B TECUEHUE KOTOPOro
Mapxket-melikep 00s513aH 1MoaBaTh 3asBKH, 0003HAYACMBIA
kak =1, 2, ... (rme 1, 2, ... - mopsiakoBbIil HoMep KBaHTa).
[pomomkutenpHocTh KBanTa (TS) m3mepsieTcsi B CeKYH1aX.
CPOK MCHOJIHEHH 110 IHCTpyMEHTY HauMEHee Y aleHHbIN
ot Toprosoro 1Hs1, B KOTOPbIH OCYIIECTBISAETCS
NOJJEpKaHUE 1IEH 10 JaHHOMY MHCcTpyMeHTy,
obo3HayaeMblii Kak iI=n (rge N=1, 2, ... — MOPAAKOBBIi
HOMEp CpoKa ucnojHeHus no Mactpymenry).

CPOK MCHOJIHEHUs 10 HCTpyMEHTY, onpeensieMbli 110
dopmyne: i= n+1

KBant

bamxkallimuii cpok
HCOOJIHEHUS 110

HNuCcTpyMeHTY

Crenviommi 3a OJImKanimm
CPOK UCIIOJHEHUS 110

UucTpyMeHTYy
OTYEeTHBIN IEPUOTT

KaJICHJIapHBIA MeCsIL]

Tepmunbl, He omnpeaenaeHHble B Hacrosdweid IIporpamme, wHCHONB3yIOTCd B 3HAUCHMSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxa (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILUM

3aKoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeiKep BBINMOJIHSAET O0SA3aTENBCTBA TOJBKO IO TEM CPOKaM HCIIOIHEHUS
HHCTpyMEHTOB, KOTOPBIE YKa3aHbI B HIDKEIPUBEICHHBIX TAOMUIAX HACTOSAIIETO TyHKTA:

Tao6anma Ne 1

VYcnoBus noasepkaHusi AByCTOPOHHUX KOTUPOBOK MO DbrOYEPCHOMY KOHTPAKTY Ha
unBectunmonnsie man SPY ETF Trust k=1 B reuenne Ksantos =1,2,3
[IepBblit cpok Bropoii cpok
ucroyHeHus (1=1) UCIOJIHEHUs (1=2) Bpewms
Menee ueMm 3a 5 Haqama
HapaMeTpLI 00513aTCILCTB (HfITB) TOPIOBBIX KBanTa —
Mapker-merikepa Becw nepuon JHEU 0 OKOHYaHMS Bpewms
oOpariieHus, Kpome oOparieHus OKOHYaHHUS
JIHS SKCIIUPALUU NucTpymenTa ¢ KsanTa
MIEPBBIM CPOKOM
HCTIOJTHCHUS
1.Crpaa 1BYCTOPOHHHUX q=1:
KOTHPOBOK, Spreadmm (n3mepsieTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS [ICHBI a*SPirnea=0,3% | a*SP;romea=0,3% (UTC+3) —
HNHcTpyMeHTa B COOTBETCTBUU C 10:00 MCK
ero Crienmudukanueii) :
2. MuHnManbHBIN 00bEeM 3aIBOK 100 100 (UTC+3)
(n3MepsieTcs B KOHTPAKTax)
g=2:
10:00 MCK
3. MunuMasnbHas (UTC+3) -
MPOJIOJKUTENbHOCTh 18:50 MCK
MOJJIEPKaHUS JIBYCTOPOHHHUX 60 60 (UTC+3)
KOTHUPOBOK (u3MepsieTcs B % OT
MPOJIOJKUTENbHOCTH KBaHTa) q=3:
19:05 MCK
(UTC+3) —




23:50 MCK
(UTC+3)

Tao6auna Ne 2

YcnoBust oAiepKaHus IBYCTOPOHHUX KOTUPOBOK 110 Db0UepCHOMY KOHTPAKTy Ha
unBectunmonnsie nau Invesco QQQ ETF Trust Unit Series 1 k=2 B reuenue Ksantos q=1,2,3

IIepBb1it cpok

Bropoii cpok

ucnoaHeHus (i=1) ucnosHeHus (i=2) Bpewms
Menee ueMm 3a 5 Haqaja
[TapameTpsl 00s13aTEILCTB (1Th) TOProBBIX KBanTa —
Mapkert-merikepa Becw nepuon IHEH 10 OKOHYaHHUS Bpems
oOpareHus, Kpome oOpareHus OKOHYAHHS
JTHST KCTIUPALIAH HNHucTpymenTa ¢ KBanta
MIEPBBIM CPOKOM
UCTIOJTHEHUS
1.Crpaa 1BYCTOPOHHHUX q=1:
KOTHPOBOK, Spreadmm (n3mepsieTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS 1IEHbI a*SP; roe a =0,35% | a*SP; rne a = 0,35% (UTC+3) —
HHCcTpyMEeHTa B COOTBETCTBUU C 10:00 MCK
ero Crnenudukaiueii) :
2. MuHuManbHbI 00bEM 3as5BOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
g=2:
10:00 MCK
(UTC+3) -
3. MunuManbHas 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
NOJJIEpKaHUS IBYCTOPOHHUX 60 60
KOTHUPOBOK (M3MepsieTcs B % OT g=3:
poJobKuTeIbHOCTH KBaHTa) 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna 3:

YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTHPOBOK M0 DpI0YEpPCHOMY KOHTPAKTY Ha
nnBectunimonnsie man DJ Industrial Average ETF Trust k=3 B Teuenne Kpantos 0=1,2,3

[IepBb1it cpok

Bropoii cpok

ucnoyHeHus (1=1) UCIOJIHEeHUs (1=2) Bpewms
Menee ueMm 3a 5 Haqama
HapaMeTpLI 00513aTEeILCTB (HfITB) TOPIOBBIX KBanTa —
Mapxker-Mmelikepa Becw nepuon JTHEH 10 OKOHYAHUS Bpewms
oOpariieHus, Kpome oOpareHus OKOHYAHHS
JIHS SKCIIUPALUN NucTpymenTa ¢ KsanTa
MIEPBBIM CPOKOM
WCIIOJTHECHUS
1.Cpax IBYCTOPOHHUX .
KOTHPOBOK, Spreadmm (M3mepsiercs g=1:
B €IMHUIIAX U3MEPEHUS [ICHBI a*SPirmea=0,3% | a*SP;rmea=0,3% | 09:00 MCK
HHCcTpyMEeHTa B COOTBETCTBUH C (UTC+3) —
ero Crienudukanmeii) 10:00 MCK
2. MuHUMAaIbHBIA 00BEM 3asBOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
3. MunuMasnbHas 60 60 q=2:

NPOJOJDKHUTCIbHOCTD




NOJIeP)KaHusl IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npoaoIDKUTEbHOCTH KBaHTa)

10:00 MCK

(UTC+3) -

18:50 MCK
(UTC+3)

g=3:
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna 4:

YcioBus moiiepKaHus IBYCTOPOHHUX KOTHPOBOK 110 PbIOYEPCHOMY KOHTPAKTY HA aKIHH
unBecturmonHoro ¢onma iShares Russell 2000 ETF k=4 B reuenne KsanTos =1,2,3

IIepBb1it cpok

Bropoii cpok

ucnonHeHus (i=1) ucnosHeHus (i=2) Bpems
Menee ueMm 3a 5 Haqaja
HapaMeTpLI 00513aTeNLCTB (H?ITI)) TOPrOBBIX KBanTa —
Mapkert-merikepa Becw nepuos JIHEH 10 OKOHYAHUS Bpems
oOpareHus, Kpome oOpareHus OKOHYAHHS
JIHSI SKCIIUPAIIN Nuctpymenra ¢ KBanTa
MIEPBBIM CPOKOM
HCIIOJIHCHHMS
1.Crpaa 1BYCTOPOHHHUX q=1:
KOTHPOBOK, Spreadmm (n3mepsieTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS 1IEHbI a*SPirnea=0,3% | a*SP;roea=0,3% (UTC+3) —
HHCcTpyMEeHTa B COOTBETCTBUU C 10:00 MCK
ero Crienmudukanmein) :
2. MunuMansHBIH 00BEM 3aBOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
g=2:
10:00 MCK
(UTC+3) -
3. MuHuMaJbHAs 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
NOJJIEpKaHUS IBYCTOPOHHUX 60 60
KOTHUPOBOK (M3MepsieTcs B % OT g=3:
poJobKuTeIbHOCTH KBaHTa) 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna 5:

VYcnoBus noaepxkaHusi AByCTOPOHHUX KOTUPOBOK 10 PbIOUEPCHOMY KOHTPAKTY Ha
aMepHKaHCKHUE JCTO3UTapHbIe paCUCKH Ha akiu Annbaba 'pyn Xomauar Jlumuren k=5 B

teuenue Kpanrton 0=1,2

[TapameTpsl 00s13aTEILCTB
Mapkert-merikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnosHeHus (i=2)

Becw nepuon
oOparieHusi, Kpome
JTHSL SKCITUPALIAN

Menee ueM 3a 5
(mATH) TOPrOBBIX
IOHEN O OKOHYAHUSI
oOpareHus
NuctpymenTa ¢
MEPBBIM CPOKOM
HCITOJIHEHHS

Bpems
Havaja
KBanTa —
Bpewms
OKOHYaHUS
KBanTa




1.Crpaa ABYCTOPOHHUX
KOTHUPOBOK, Spreadmm (M3mepsietTcst
B €AMHUIIAX U3MEPEHHUSI LIEHBI

IIpu g=1:
a*SPi rme a=0,5%

ITpu g=1:
a*SP; roe a =0,5%

HHCcTpyMeHTa B COOTBETCTBUU C Ipu q=2 TIpu =2

ero Criemmduicarei) a*SPirnie a= 0,3% | a*SP; riea=0,3%
2. MuHUMaNbHBIA 00BEM 3a51BOK 1000 1000
(u3MepsieTcs B KOHTPAKTax)

3. MunumaipHas

MPOJIOIKUTEIHLHOCTD

NOJEPKAHUS IBYCTOPOHHUX 70 70

KOTHUPOBOK (u3MepsieTrcs B % oT
poIoJKUTENbHOCTH KBaHTa)

g=1:
09:00 MCK
(UTC+3) -
12:00 MCK
(UTC+3)

q=2:
12:00 MCK
(UTC+3) -
23:00 MCK
(UTC+3)

Taoauua 6:

VYcnoBus noanepkaHusa JBYCTOPOHHUX KOTUPOBOK 10 DbIOUYEPCHOMY KOHTPAKTY Ha
AMepuKaHCKHUE JICTIO3UTAapHbIC PaciucKu Ha akiuu baiiny Wuk. k=6 B Teuenne Ksantos q=1,2

IIepBb1it cpok

Bropoii cpok

ucnosHeHus (i=1) ucnoyiHeHus (i=2) Bpewms
Memnee uem 3a 5 Haqalla
HapaMeTpLI 00s13aTeNILCTB (HHTL) TOPrOBBIX KBanTa —
Mapkert-melikepa Becw nepuos JIHEH 10 OKOHYAHUS Bpems
oOpareHus, Kpome oOparmieHus OKOHYaHUs
JTHST DKCITUPALIAN WuctpymenTa ¢ KBanta
MIEPBBIM CPOKOM
UCIIOJTHCHUSI
ITpu g=1: ITpu g=1: g=1:
1.Capax ABYCTOPOHHUX .
Komgo)llaélK,ySprepadMM (m3mepsierca | & SPirnea=05% | a*SPirnea=0,5% 09:00 MCK
B CJIMHUIIAX U3MEPCHUS I[CHBI (UTC+3) -
HHCcTpyMEeHTa B COOTBETCTBUU C Tlpu =2 Tlpu =2 1200_|(_)CMSK
i +
ero Criewuiaue) 2*SPy e a = 0,3% | a*SPyraca=03% | )
2. MuHMManbHBINA 00bEM 3aBOK 700 700 4=2:
(u3MepsieTcs B KOHTPAKTax) 12:00 MCK
3. MunumainbHast
MPOJODKATEIILHOCTD (UTC+3) -
NOJJIEpKaHUS IBYCTOPOHHUX 70 70 23:00 MCK
KOTUPOBOK (M3MepsieTcs B % OT (UTC+3)

npojopkuTenbHoctu KBanra)

Taoauua 7:

YcnoBus moiiepKaHust IBYCTOPOHHUX KOTHPOBOK 110 DBI0YEPCHOMY KOHTPAKTY Ha aKIUK
unBecTHIMoHHOro ponsa iShares MSCI Emerging Markets ETF k=7 B Teuenue Kantos =1,2,3

IlepBb1it cpok

Bropoii cpok

ucnonHeHus (i=1) ucnonaenus (i=2) Bpewmst
Memee ueM 3a 5 Ha4ana
HapaMeTpBI 0053aTeNLCTB (HfITB) TOPrOBBIX KBanra —
Mapkert-merikepa Beck nepuon JTHEl 10 OKOHYaHHUS Bpems
oOparieHus, KpoMe oOpareHus OKOHYaHUS
JTHST DKCITUPALIAN WuctpymenTa ¢ KBanrta
MEPBBIM CPOKOM
WCIIOJTHEHUS
1.Crpaa 1BYCTOPOHHHUX
KOTHPOBOK, Spreadmm (u3mepsiercst | a*SPirne a=0,3% | a*SPjraoe a=0,3% q=1:

B CAMHHUIAX U3MCPCHUS IICHBI




NHcTpyMeHTa B COOTBETCTBUU C 09:00 MCK
ero Crenudukanueii) (UTC+3) —
2. MuHuMaIbHbII 00beM 3asiBOK 1000 1000 10:00 MCK
(u3MepsieTcs B KOHTPAKTax) (UTC+3)
g=2:
10:00 MCK
(UTC+3) -
3. MunumainbHast Ipuq=1: puq=1: 18:50 MCK
HPOIOIDKUTETBHOCTh 60 60 (UTC+3)
MOJIICPIKAHUS JIBYCTOPOHHHUX —n o A
KOTHPOBOK (M3MepsieTcs B % OT Ilpnq=23: Ilpng=23: g=3:
pOoIOJKUTENbHOCTH KBaHTa) 75 75 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPBHIM M CICAYIOIIMMHA 33 HUMH Cpokamu wucrnonHenus (i) MHCTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OirpKailimass M CJICAYIOIUEe 3a HEeW JaThl HCIOJHEHUs
cooTBeTCTBYMOIEero MHCTpyMeHTa, MPUXOASIIUecs Ha MapT, HIOHb, CEHTAOpPD U JeKaOpb.

2.3. B teuenne OtuerHoro mepuoga Mapker-meiikep BipaBe He Oojiee 8 (BoceMb) pas He
UCIIONIHATh B TeueHue kaxaoro (-ro Ksanra kaxmoro ToproBoro mHs 00s3aTenbCcTBa B
otHomreHun K-oro MHCTpymMeHTa C i-bIM CPOKOM HCIIOJIHCHHUS, YKa3aHHOTO B TMyHKTE 2.2.
Hacrosmieit [Iporpammel. B ciiydae Hapymienus B Teuenne OTYETHOTO Mepro/ia JAHHOTO YCIOBUS
npu okazaHuu MapkeT-meiikepom ycayr no k-omy MHCTpyMeHTy, Takuhe YCIYTH B OTHOLICHUU
COOTBETCTBYIOLIETO HHCTPYMEHTA, YKa3aHHOTO B MyHKTE | Hacrosmeit [Iporpammel, cuuraroTcs
HE OKa3aHHBIMU.

3. BosHarpaxnenune MapkeT-mMelkepa.

3.1. Pazmep Bo3HarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapKeT-MeMKEpOM B TEUEHUE
OtuerHoOTO Nepuoa oos13aTesbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEAYCMOTPEHHBIX MYHKTaMU
1-2 nacrosieit [Iporpammsl, paBeH cyMMe BO3HArpaxaeHui, onpeaenseMbix o ¢popmymnam Nel-
2 B OTHOUIICHWHW KaXXJOW TPYMIIBI KOJOB pa3/iea PEerucTpa ydeTa MO3HUINN, UCIOIb3yEMbIX TPH
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUH 3aKIF0YeHHOTO ¢ bupskeii moroBopa 00 oka3aHUM yCIyr MapKeT-MelKepa:

®opmyJia Nel:

0,25 X Z Fee 14 x (Iq,i(Pcf] Pcn ) +1),rae
q,jk,i

1, ; IPUHUMAET CJIEYIOIIEe 3HAYCHMUS:
IMpu k = 1-4

1, ecu Pcf]kql > 80%

5
(Pcfj’f — Pcn] q)

L (80% - Pcnjl.f'ql)

Iq,i(Pcf] Pcn] q)

, eCJIH Pcn’” < Pcfjkl < 80%

—1,nHauye



IMpu k = 5,6

l{ 1, ecu Pcf]kql >90%
5
ki, Pcf — Pcn
Iq,i(Pcfj.q'Pcnj ( 24 ]q) , €CJTH Pcnj’-" Pcf]’“ < 90%
90% - Pcn]'.f;;) &
—1,nHaye
Mpu k=7
I[Ipug=1
( 1, ecnu Pcf]’“ >70%

5
ki ki Pcf:”" — Pcn
loi(Pcfigs Penjy) = S ( f] Jq) , ecsu Pcn}" Pcf’“ < 70%
(70% — Penf) g
\ —1, nHave
[Mpugq=2,3
( 1, ecu Pcfkl > 85%

5
_ Pcflt — pen

Iq'i(PCfJ Pcn ) ) (Pefiq qu) , eCJIH Pcn’” < Pcf’” < 85%

(85% - Pcnj,g)

\ —1, nHaye

kij.a
e Fee, . . . — CyMMa OUpXKeBOro cOOpa M KOMHCCHOHHOTO BO3HATPAXKICHHS 3a KIMPHHI,

B3UMaeMas ¢ MapkeT-Melikepa MO CIeNKaM, 3aKJIIOYEeHHbIM B TeueHue q-oro KsaHTa B j-i
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS] HA OCHOBaHUHU 0€3apECHBIX
3as1BOK, OJIaHHBIX MapKeT-MeHKepoM U COJIepKallliM KOJI(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMble MIPU BBITOJHEHUN 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoil Ha OCHOBaHMU 3aKJIIOYEHHOTO ¢ bupxeil moroBopa 00 oxazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JIaHHBIE 3asiBKU 3aperUCTpUpPOBaHbl B PeecTpe 3as1BOK ¢ OOIBIINMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYOIUM [lapHbIM
CHEIIKAM;

. be fJ 9 — ¢akTHUecKas MpOJOJKUTEIBHOCTh MoAJepkaHus MapkeT-MelkepoM B TeueHHe (-
oro KBanra B j-if Toprosbsiii 1eHb [IBycCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha YCIOBMSX, YKa3aHHBIX B NMyHKTe 2.2. Hactosmel IIporpammer (B % ot
MpoIoJDKUTENbHOCTH KBaHTa);,

ki
Pcn;, i
] 74 — MUHMMAaNbHAs MPOAOLKUTENIBHOCTh NOAIEpKaHU MapKeT-MeHKepoM B TEUEHUE (-

oro Keanta B j-ii ToproBelii ieHb J[ByCTOPOHHHX KOTHPOBOK 1O k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha yCIIOBUAX, YKAa3aHHBIX B NyHKTE 2.2. Hactoswel IIporpammel (B % ot
MpoIoJDKUTENbHOCTH KBaHTa);,

e k=1,2, ... — MIOPSAKOBBI HOMEP COOTBETCTBYIOMIET0 HCTpYyMEHTa, YKa3aHHBINH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHCHNUS, YKa3aHHbIH B ITYHKTE
1 nacrosmeit [Iporpammsr,

e j=1,2,... — mopsakoBblii HOMep TOProBoro JAHs COOTBETCTBYIOIIECTO MECSIIA;

e =1, 2, ... — nopankoBbiii Homep KBaHTa, yka3aHHbIi B IyHkTe 2.2.1. HacTosuen
[Iporpammsi.



®opmyaa Ne2:

ki p . ki
Sk jqi [max(0ilq(Peffy Pentiy)x (5 =5)+51)]
Z K k B FIIe
kjiqa™ jq

ITpu g=1 S1 1 S2 IpUHUMAIOT CIAEAYIOMNE 3HAYCHHUS:
e S5, —15000 (ITsraaauare ThiCSY) pyOIICH;

e S, —30000 (Tpuauare ThicSY) pyoOIIEii;

[Tpu =2 S1 u Sz pUHUMAIOT CIEAYIONINE 3HAYCHHS:
IMpu k =1,2:

e S, —57500 (IlaTpaecaT ceMpb MATHCOT ThHICSY) pyOIIei;
e S, —115000 (Cro maTHaAIATh THICAY) pyOJICH
ITpu k = 3,4,7:

e S;—25000 ([IBamuare nsth THICSY) pyOIICH;

e S, —50000 (Ilarbuecsat ToicsaY) pyoOeii;

IMpu k = 5,6

e S; —60 000 (Illectpaecar ThicSY) pyOIIei;

e S, —120000 (Cto aBaanarh Thics4) pyOJICi;

[Tpu =3 S1 1 Sz IPUHUMAIOT CIIEAYIONINE 3HAYCHHUS:
Mpu k =1,2:

e S; —50 000 (ITateaecsT ThICSY) pyOIICii;

e S, —100 000 (Cto ThICSY) pyOIIeii;

[Tpu k =3,4,7:

e S; —25000 ([Isamnare msTh THICSY) pyOIIeH;

e S, —50000 (IlarpuecsT ThicAY) pyOIeii;

e K ]’-fq — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHCTpyMmeHTy, mo koTopoMy Mapker-
Melikep B TeueHue q-oro Kanra B j-if ToproBulii 1eHb 00513aH BBINOJIHIATH YCIOBHS MMOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPELYCMOTPEHHBIX B IyHKTe 2.2. Hacrosuued IIporpammsl. Ilpn
OTIpe/IeNIeHUN KOJMYECTBA CPOKOB MCIONHEHUS MO k-My WHCTpyMEHTy Takke Yy4UTHIBAIOTCS
Toprosslie THU, B KOTOPBIE MTOJHOCTHIO JIMOO YACTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.



