IIporpamma Ne2 «@bro4epchl HA HHOCTPAHHBIE IIEeHHbIE OyMaru»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noaaepxaHue UeH:

O6o03HaueHme
HaunmenoBanue MHCTpyMeHTa
HNHcTpyMeHTa
k=1 OprouepCcHBIM KOHTPAKT Ha wHBeCTUITMOHHEIE Tan SPY ETF Trust
k=2 DprOYEpCHEBIN KOHTPAKT HAa MHBECTHIHOHHEIE man Invesco QQQ ETF Trust Unit
Series 1
k=3 drrovepcHbIi KOHTPAKT Ha HHBecTHIMOHHBIE Tau DJ Industrial Average ETF
Trust
_ Dp0YepCHBI KOHTPAKT Ha aKI[MH MHBECTUIIMOHHOTO (onaa iShares Russell
k=4
2000 ETF
k=5 ®pr0YepCHBIi KOHTPAKT HA AaMEPUKAHCKHE JISTIO3UTAPHBIC PACTIUCKY HA aKIHH
Anubaba I'pyn Xongunr Jlumuten
k=6 ®proYepCcHbIi KOHTPAKT HA AMEPHUKaHCKUE JICTIO3UTapHbBIC PACTIMCKHU Ha
akuuu baiiny NHk.
k=7 ObrouepcHBIN KOHTPAKT HA aKIIMKW MHBECTHLMOHHOTO QoHaa iShares MSCI
Emerging Markets ETF

2. YcnoBus BBITIOJIHEHUS 00s13aTeNIbCTB MapkeT-meikepa.

2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIIEIYIOIINe
MOHSATUSA:

CHDBI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hulla MCKIY leqmeﬁ HGHOﬁ MMPEIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY U J'Iy‘IIHCfI HeHOI\/'I OpCAJIOKCHUA HA MMPOJaXy IO

NOJaHHBIM  MapkeT-MelikepoM 3asBKaM B  OTHOIIECHUU
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs no popmyne: SpreadMM = a*SP1, rae:

a — MOCTOsIHHAs BEJIMYMHA, onpenensemas ans MHcrpymenra
B IyHKTe 2.2.1. HacToswel [Iporpammel 1 BelpaxeHHas B %o;
SPi — Pacuernas mnena MHcTpyMeHTa C i-bIM CPOKOM
UCIIOJIHEHUS,  ONpeJelieHHas 1o  uroraMm  JlHeBHOM
KIIMPUHTOBOW CECCUH (ITPOMEKYTOUHOTO KIMPUHTA).
3nauenue Cropaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULAX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukaimen.

Jlydmas 1ieHa npeutoKeHusl | IeHa 3asBKM Ha MOKYIIKYy, ITOAAaHHOW MapkeT-MelkepoM B
Ha MOKYIKY oTHomeHnH MHCTpyMeHTa, 00beM KOTOPOi, ¢ ydeToM o0beMa
BCEX MOJAHHBIX ’TUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IEHa KOTOPBIX HE HHMIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MUHUMAaJIbHOTO 00beMa 3asIBOK.

Jlyumias nieHa Ope/uloKEHHsl | LIeHa 3asBKUM Ha MPOJaxy, MOJAAHHON MapkeT-MelKkepoMm B
Ha IPOJIAXKy oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOM, C y4eTOM o0BheMa
BCEX IOJJaHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IIPOJIAXKY,
[IEHa KOTOPBIX HE BBIIIE LIEHBI JaHHON 3asBKH, COCTABIISET HE
MEHEee MUHUMAIBHOTO 00beMa 3asiBOK.




[IepuoJ BpeMeHHU TOpProBoi ceCCUM, B TECUEHUE KOTOPOTO
Mapxket-melikep 00s13aH 1MoaBaTh 3asBKH, 0003HAYACMBIA
kak =1, 2, ... (rme 1, 2, ... - mopsiakoBbIil HoMep KBaHTa).
[pomomkutenpHocTh KBanTa (TS) m3mepsieTcsi B CeKYH1aX.
CPOK MCHOJIHEHHS 110 IHCTpyMEHTY HauMEHee YA aJICHHBIN
ot Toprosoro 1Hs1, B KOTOPbIH OCYIIECTBISAETCS
NOJJEpKaHUE 1IEH 10 JaHHOMY MHCcTpyMeHTy,
obo3HavaeMblii Kak =N (rge N=1, 2, ... — HOPAAKOBBIi
HOMEp CpoKa ucnojHeHus no Mactpymenry).

CPOK UcnoJIHEHUs 10 HCTpyMEHTY, onpeensieMbli 110
dopmyne: i=n+1

KBant

bamxkallimuii cpok
HCOOJIHEHUS 110

HNuCcTpyMeHTY

Crenviommi 3a OJImKanimm
CPOK MCIIOJHEHUS 110

UucTpyMeHTYy
OTYEeTHBIN IEPUOTT

KaJICHJIapHBIA MeCsIL]

Tepmunbl, He omnpeaenaeHHble B Hacrosdweid IIporpamme, wHCHONB3yIOTCd B 3HAUCHMSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxa (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHUHOB — B COOTBETCTBUU C JCHCTBYIOILUM

3aKoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeiKep BBINMOJIHSAET O0SA3aTENBCTBA TOJBKO IO TEM CPOKaM HCIIOIHEHUS
HNHCTpyMEHTOB, KOTOpBIEC YKa3aHbl B HIDKEIPUBEICHHBIX TAOIUI[aX HACTOSIIETO yHKTA:

Tao6anma Ne 1

VYcnoBus noasepkaHusi AByCTOPOHHUX KOTUPOBOK MO DbrOYEPCHOMY KOHTPAKTY Ha
unBectunmonnsie man SPY ETF Trust k=1 B reuenne Ksantos q=1,2,3
[IepBblit cpok Bropoii cpok
ucroyHeHus (1=1) UCIOJIHEHUs (1=2) Bpewms
Menee ueMm 3a 5 Haqama
HapaMeTpLI 00513aTCILCTB (HfITB) TOPIOBBIX KBanTa —
Mapker-merikepa Becw nepuon JHEU 0 OKOHYaHMS Bpewms
oOpariieHus, Kpome oOparieHus OKOHYaHHUS
JIHS SKCIIUPALUU NucTpymenTa ¢ KsanTa
MIEPBBIM CPOKOM
HCTIOJTHCHUS
1.Crpaa 1BYCTOPOHHHUX q=1:
KOTHPOBOK, Spreadmm (n3mepsieTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS [ICHBI a*SPirnea=0,3% | a*SP;roea=0,3% (UTC+3) —
HNHcTpyMeHTa B COOTBETCTBUU C 10:00 MCK
ero Crienmudukanueii) :
2. MuHnManbHBIN 00bEeM 3aIBOK 100 100 (UTC+3)
(n3MepsieTcs B KOHTPAKTax)
g=2:
10:00 MCK
3. MunuMasnbHas (UTC+3) -
MPOJIOJKUTENbHOCTh 18:50 MCK
MOJJIEPKaHUS JIBYCTOPOHHHUX 60 60 (UTC+3)
KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa) q=3:
19:05 MCK
(UTC+3) —




23:50 MCK
(UTC+3)

Tao6auna Ne 2

YcnoBust moAiepKaHus IBYCTOPOHHUX KOTUPOBOK 110 Db0UepCHOMY KOHTPAKTy Ha
unBectunmonnsie nau Invesco QQQ ETF Trust Unit Series 1 k=2 B reuenue Ksantos q=1,2,3

IIepBb1it cpok

Bropoii cpok

ucnoaHeHus (i=1) ucnosHeHus (i=2) Bpewms
Menee ueMm 3a 5 Haqaja
[TapameTpsl 00s13aTEILCTB (1Th) TOProBBIX KBanTa —
Mapkert-merikepa Becw nepuon IHEH 10 OKOHYaHHUS Bpems
oOpareHus, Kpome oOpareHus OKOHYAHHS
JTHST SKCTIUPALIAH HNHucTpymenTa ¢ KBanta
MIEPBBIM CPOKOM
WCIIOJTHEHUS
1.Crpaa 1BYCTOPOHHHUX q=1:
KOTHPOBOK, Spreadmm (u3mepseTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS 1IEHbI a*SP; roe a =0,35% | a*SP; rne a = 0,35% (UTC+3) —
HHCcTpyMEeHTa B COOTBETCTBUU C 10:00 MCK
ero Crnerudukaiueii) :
2. MuHuManbHbI 00bEM 3as5BOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
g=2:
10:00 MCK
(UTC+3) -
3. MunuMalbHast 18:50 MCK
IPOIOJKUTEIBHOCTD (UTC+3)
NOJJIEpKaHUS IBYCTOPOHHUX 60 60
KOTHUPOBOK (M3MepsieTcs B % OT g=3:
poJobKuTeIbHOCTH KBaHTa) 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna 3:

YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTHPOBOK MO DbI0YEPCHOMY KOHTPAKTY Ha
nnBectunimonnsie man DJ Industrial Average ETF Trust k=3 B Teuenne Kpantos 0=1,2,3

[IepBblit cpok

Bropoii cpok

ucnoyHeHus (1=1) UCIOJIHEeHUs (1=2) Bpewms
Menee ueMm 3a 5 Haqama
HapaMeTpLI 00513aTEeILCTB (HfITB) TOPIOBBIX KBanTa —
Mapxker-Mmelikepa Becw nepuon JTHEH 10 OKOHYAHHUSI Bpewms
oOpariieHus, KpoMe oOpareHus OKOHYAHMS
JIHS SKCIIUPALUU NucTpymenTa ¢ KsanTa
MEPBBIM CPOKOM
WCTIOTTHEHUS
1.Cpax IBYCTOPOHHUX .
KOTHPOBOK, Spreadmm (m3mepsiercst g=1:
B €IMHUIIAX U3MEPEHUS [ICHBI a*SPirmea=0,3% | a*SP;rnea=0,3% | 09:00 MCK
HHCcTpyMEeHTa B COOTBETCTBUH C (UTC+3) —
ero Crienuukanmeii) 10:00 MCK
2. MuHUMaIbHBIN 00bEeM 3asIBOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
3. MunuMasnbHas 60 60 q=2:

NPOJOJDKHUTCIbHOCTD




NOJIeP)KaHusl IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npoaoIDKUTEbHOCTH KBaHTa)

10:00 MCK

(UTC+3) -

18:50 MCK
(UTC+3)

g=3:
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna 4:

YcioBus moiiepKaHus IBYCTOPOHHUX KOTHPOBOK 110 PbIOYEPCHOMY KOHTPAKTY HA aKIHH
unBecturmonHoro ¢onma iShares Russell 2000 ETF k=4 B reuenne KsanTos =1,2,3

IIepBb1it cpok

Bropoii cpok

ucnonHeHus (i=1) ucnosHeHus (i=2) Bpems
Menee ueMm 3a 5 Haqaja
HapaMeTpLI 00513aTeNLCTB (H?ITI)) TOPrOBBIX KBanTa —
Mapkert-merikepa Becw nepuos JIHEH 10 OKOHYAHUS Bpems
oOpareHus, Kpome oOpareHus OKOHYAHHS
JIHSI SKCIIUPAIUN Nuctpymenra ¢ KBanTa
MIEPBBIM CPOKOM
HCIIOJIHCHHMS
1.Crpaa 1BYCTOPOHHUX q=1:
KOTHPOBOK, Spreadmm (u3mepsieTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS 1IEHbI a*SPirnea=0,3% | a*SP;roea=0,3% (UTC+3) —
HHCcTpyMEeHTa B COOTBETCTBUU C 10:00 MCK
ero Crienmudukanmein) :
2. MunuMansHBIH 00BEM 3aBOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
g=2:
10:00 MCK
(UTC+3) -
3. MuHuMaJbHAs 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
NOJJIEpKaHUS IBYCTOPOHHUX 60 60
KOTHUPOBOK (M3MepsieTcs B % OT g=3:
poJobKuTeIbHOCTH KBaHTa) 19:05 MCK
(UTC+3) -
23:50 MCK

(UTC+3)




Taoauna 5:

YcnoBus noaaepKaHus ABYCTOPOHHUX KOTUPOBOK 10 DbI0YepCHOMY KOHTPAKTy Ha
aMEpUKAHCKUE JICTIO3UTapHbIe paciucky Ha akimu Annbada ['pyn Xomaunr Jlumuren k=5 B
teuenue Kanros q=1,2

IIepBb1it cpok

Bropoii cpok

ucnosHeHus (i=1) ucnojHeHus (i=2) Bpewmst
Menee ueMm 3a 5 Haqaja
[TapameTpsl 00s13aTEILCTB (I1ATh) TOPTrOBBIX KBanTa —
Mapket-melikepa Becw nepuon JTHEHW 10 OKOHYaHHUSI Bpems
oOpareHus, Kpome oOpareHus OKOHYaHHUS
JTHST DKCITUPALIAN HNuctpymenta ¢ Kganrta
MIEPBBIM CPOKOM
HCIIOJIHEHUS
ITpu g=1: ITpu g=1: o=1:
a*SPi, e a = 0,65% a*SPi rne a=0,65% | 09:00 MCK
1.Cpa IBYCTOPOHHUX (U_TC+3) -
KOTHPOBOK, Spreadmm IIpu 0=2 TTpu q=2 lZUO_IC_)CMgK
(M3MEpsAETCs B EAUHMIIAX a*SPi rne a = 0,45% a*SPi rne a = 0,45% ( +3)
WU3MEPCHHUS IICHBI
HHucTpymMeHTa B COOTBETCTBUU 0=2:
¢ ero Cnertudukarueii) IIpu g=3 pu =3 12:00 MCK
a*SPi rne a=0,3% a*SPi rne a=0,3% (UTC+3) -
17:30 MCK
2. MMHUMAaIIBHBIH 00BEM (UTC+3)
3as1BOK (U3MepsieTcs B 1000 1000
KOHTPAaKTax) 0=3:
3. MunuManbHas 17:30 MCK
TpoROTITETOCT e
KOTHUPOBOK (u3Mepsietcs B % 70 70 23:50 MCK
OT MPOJODKUTETHLHOCTH (UTC+3)

KBaHnra)

Taoauna 6:

VYcnmoBus noaaepkaHusa JBYCTOPOHHUX KOTUPOBOK MO0 DbIOUYEPCHOMY KOHTPAKTY Ha
AMepuKaHCKHUE JIETIO3UTapHbIe PACTUCKU Ha akiuu baiiny Uuk. k=6 B Teuenne Ksantos q=1,2

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[IepBblit cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonaHeHus (i=2)

Beck nepuon
oOparieHus, Kpome
JHS OKCIIMpaln

Menee ueMm 3a 5
(mATH) TOPTOBBIX
JTHEW 10 OKOHYaHUS
obparteHus
HNHcTtpymenTa ¢
TIEPBBIM CPOKOM
HCITOJIHEHUS

Bpems
Havaja
KBanTa —
Bpems
OKOHYAHHUS
KBanra

1.Crpaza 1ByCTOPOHHHX
KOTUPOBOK, Spreadmm
(M3MepsieTcs B €MHUTIAX
U3MEPEHUS IICHBI
HNHCcTpyMeHTa B COOTBETCTBHH
¢ ero Crienuduxanmeit)

[Tpu g=1:
a*SP; roe a = 0,65%

[Tpu g=2
a*SPi rme a = 0,45%

ITpu q=3
a*SPj rne a = 0,3%

ITpu g=1:
a*SP; roe a = 0,65%

ITpu q=2
a*SPi rme a = 0,45%

ITpu g=3
a*SPj rne a = 0,3%

g=1:
09:00 MCK
(UTC+3) -
12:00 MCK
(UTC+3)

g=2:
12:00 MCK
(UTC+3) —




17:30 MCK
2. MUHUMAJIbHBIH 00BeM (UTC+3)
3asIBOK (M3MepseTcs B 700 700
KOHTPAKTaXx) 0=3:
3. MunumManbHas 17:30 MCK
POI0JDKUTEIBHOCTD (UTC+3) —
MOJIepKaHUs JBYCTOPOHHUX 70 70 23:50 MCK
KOTHPOBOK (M3MepsieTcs B %o (UTC+3)
OT MPOJIOJKUTEILHOCTH
KBanra)
Tadauuna 7:
VYcnoBus moaepkaHus ABYCTOPOHHUX KOTUPOBOK 10 DbIOYEPCHOMY KOHTPAKTY Ha aKIM{
unBecTHIMOHHOTO pona iShares MSCI Emerging Markets ETF k=7 B Teuenue Keanros =1,2,3
IIepBb1it cpok Bropoii cpok
ucnonHeHus (i=1) ucnosHeHus (i=2) Bpems
Menee ueMm 3a 5 Haqaja
HapaMeTpLI 00513aTeNLCTB (H?ITI)) TOPrOBBIX KBanTa —
Mapkert-merikepa Becw nepuos JIHEH 10 OKOHYAHUS Bpems
oOpareHus, Kpome oOpareHus OKOHYAHHS
JIHSI SKCIIUPAIUN Nuctpymenra ¢ KBanrta
MIEPBBIM CPOKOM
HCIIOJIHCHHMS
1.Crpaa 1BYCTOPOHHHUX q=1:
KOTHPOBOK, Spreadmm (u3mepsieTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS 1IEHbI a*SPirnea=0,3% | a*SP;roea=0,3% (UTC+3) —
WHCTpyMEeHTa B COOTBETCTBUU C 10:00 MCK
ero Crienmudukanmein) :
2. MuHuManbHBIN 00beM 3aIBOK 1000 1000 (UTC+3)
(M3MepsieTCs B KOHTPaKTax)
g=2:
10:00 MCK
(UTC+3) -
18:50 MCK
3. MunumaneHas IIpuq=1: [pnq=1: (UTC+3)
MPOJOTHKUTETHLHOCTD 60 60
MOJJIEP>KaHUS IBYCTOPOHHHUX . . _n.
KOTHPOBOK (M3MepsieTcs B % OT llpnq=23: lpnq=23: ] q=3:
npojomkuTenbHocTH KBaHTa) 75 75 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIMMH 33 HHUMH Cpokamu wucnoiHeHus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO Oiikaillass W CIeAyolue 3a HeW JaThl HCHOJHEHUS
COOTBETCTBYIOLIET0 MHCTpyMEHTa, MPUXOIAIIMECS Ha MapT, UIOHb, CEHTAOPh U 1eKaOph.

2.3. B Tteuenne OtyerHoro mepuona Mapker-meiikep BhpaBe He Ooiee 8 (Bocemp) pas He
UCHONHATh B TeueHue Kaxaoro (-ro Ksanta kaxaoro ToproBoro nHs o0si3aTenbcTBa B
otHomreHun K-oro MHCTpymMeHTa C i-bBIM CPOKOM HCIIOJIHEHHUS, yYKa3aHHOTO B IIyHKTE 2.2.
Hacrosel [Iporpammel. B cinydae Hapymienns B tedeHue OTYETHOTO MepUo/ia JAHHOTO YCIOBUS
npu okazaHuu Mapker-melikepoM yciyr 1o k-omy MHCTpyMeHTy, Takue yCIyrd B OTHOIICHUHU



COOTBETCTBYIOILIETO0 MHCTPYMEHTA, YKa3aHHOIO B IIyHKTe | Hactosumei IIporpammel, cuntarorcs

HE OKa3aHHBbIMMU.

3. Bo3narpaxaenue Mapket-meikepa.

3.1. Pa3mep Bo3HarpaxjaeHus MapkeT-Melkepa 3a BbINOJHEHUE MapkeT-MeHKepoM B TEUEHHUE
OTueTHOTrO Nepuoaa 00s13aTenbCTB MapkeT-Melkepa Ha yCIOBUAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpaxaeHu, onpeaenseMbix o Gopmynam Nel -
2 B OTHOIICHUU Ka)JIOW TPYIIBI KOJOB pa3/elia PerucTpa y4yeTa MOo3UIMA, UCIOIb3YeMbIX MPU
BBITIOJIHEHUH 00s13aTeNbCTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosimeid IIporpammoii Ha
OCHOBaHUU 3aKIII0YEeHHOTO ¢ bupikei Jorosopa 06 Oka3aHUM yCIIyT MapKeT-Meikepa:

®opmyia Nel:

active

0,25 x Z Fee ®t1d (Iq,i(Pcfj]f(‘]i; Pcn]’f’qi) + 1), rae

q,j.ki

Iq,i IPUHUMACT CJIICAYIOIICC 3HAYCHU .

[Mpu k = 1-4

ki, ki _
Iq,i(Pcfj‘ql, Pcnj‘ql) =

IMpu k = 5,6

ki, k,i\ _
Iq,i(Pcfj'ql, Pcnj'ql) =<

1, ecin Pcfjf‘; > 80%

(Pefjq — Penjy)

- , eCJIn Pcnt < Pcf-k'i < 80%
(80% - Pcn}f;;) 74 74

—1,nHaye

1,ecin Pcf/% > 90%

(Pefjq — Penjy)

IMpu k=7
[Ipug=1

ki, k,i\ _
Iq,i(Pcfj'ql, Pcnj'ql) =
IMpuq=2,3

ki, k,i\ _
Iq‘i(Pcfj,ql, Pcnj,ql) =

- , eCJIv Pcnt < Pcf.k'i < 90%
(90% — Penf) e

—1,nHaye

1,ecin Pcf/ = 70%

(Pcfj'féi — Pcn}‘f;;)

- , eCJIv Pcnt < Pcf.k'i < 70%
(70% — Penf) e

—1,nHaye

1, ecau Pcfj'féi > 85%

(Pcfj"zi — Pcn]'-f;;)

k,i,j.q

* Fee active

ki k,i o
(85% - Pcnk'i) , ecJiv Pcnj,q < Pcfj,q < 85%
7.9

—1,nHaye

— CyMMa OHUpKEBOTO cOOpa M KOMHCCHOHHOTO BO3HATPaKIEHUS 3a KIHMPHUHT,

B3UMaemast ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i

7



ToproBerii geHb o k-omy HCTpyMEHTY € i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUH 0€3aIPECHBIX
3as1BOK, IMOJJAHHBIX MapKeT-MeHKepoM U CoAeprKaliuM KoJI(-bl) pa3jiesia perucTpa yueTa Mmo3HIIHiM,
HCIIOJIb3YEMbIC TP BBITIOIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIEH
[Iporpammoii Ha OCHOBaHHMH 3aKJIIOYEHHOTO ¢ bupskei jporoBopa 00 okazaHuu yciuyr Mapker-
Melkepa, IpHU yCIOBHH, YTO JaHHBIC 3asBKH 3apETUCTPUPOBaHBI B PeecTpe 3assBOK ¢ OOIBITUMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK MO COOTBETCTBYIOLUM [lapHbIM
CEIIKaM;
Pc fjkéi .
4 — (pakTHUeCKast MPOIOJDKUTEIBHOCTh MOJIepKaHusi MapkeT-MeiKkepoM B TEUCHHE (-
oro Ksanra B j-if ToproBsiii AeHb J[ByCTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIOJIHEHUS Ha YCJIOBHSX, YKa3aHHbIX B MyHKTe 2.2. Hactosen [Iporpammsel (B % oT
npojonkuTenbHocTu KBanra);

ki
Pcn;” =
° 74 — MUHUMAaTBHAS MPOAOHKUTEIBHOCTD TOAIepKaHusT MapKeT-MeiHKepoM B TeUEHHUE (-

oro KBanra B j-if Toproselii aeHp /[BycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactosel [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2, ... — IOPSIKOBBI HOMEpP COOTBETCTBYOIIET0 MHCTpYMEHTa, YKa3aHHBIH B MyHKTE |
HacTosen [IporpaMmmsri;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCIIOJIHCHNUS, YKa3aHHBIH B ITYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... — nmopsakoBbiii HOMep TOProBoro JHs COOTBETCTBYIOIIECIO MECSIIA;

e =1, 2, ... — nopankoBbiii Homep KBaHTa, ykazaHHblli B myHkTe 2.2.1. HacTosuien
[Iporpammel.

®opmy.aa Ne2:

ki k,i
Zkl]'lqli[maX(O;Iqli(PCf:]-’qL;PCle“;)X(Sz—Sl)'FSl)]
Z . Kk :rﬂe
kjqa™ jq

[Tpu q=1 S1 u Sz MpUHUMAIOT CIEeayIONNE 3HAYCHHS:
e S; — 15000 (ITatHamate THICSY) pyOIIEi;
e S, —30000 (Tpunuare ThicSY) pyOIIEH;
[Tpu =2 S1 u Sz IpUHUMAIOT CIIETYIONINE 3HAYCHHS:
IMpu k =1,2:
e S; —57500 (IlsaTbiecsT ceMb MATHCOT THICSTY) pyOIIeii;
e S, —115000 (Cro maTHaaUATh THICSY) pyOIEH
Ipu k = 3,4,7:
e S, —25000 (/IBaauare nsTh THICSY) PYOJICH;
e S, —50000 (Ilarpuecsat ThicsaY) pyOIeit;
IMpu k = 5,6
IIpug=1
e S; —15000 (ITatHamuate ThICSY) pyOIIEH;
e S, —30000 (Tpunuare ThICSY) pyOIEH;
IIpuq=2,3
e S; —60 000 (ILlecTpuecar Teicsa4) pyOei;



e S, —120000 (Cto nBamnarh Thics4) pyOJIcii;

[Tpu q=3 S1 1 Sz mpUHUMAIOT CIeayIONINE 3HAYCHUS:
IMpu k =1,2:

e S; —50 000 (ITatpmecst ThiCSY) pyOICii;

e S, —100 000 (Cto THICSY) pybIeii;

[Tpu k =3,4,7:

e S5, —25000 (/IBaauars IATh THICAY) PYOJICH;

e S, —50000 (ITsaTpaecsaT ThICTY) pyOIICH;

e K ]’-"q — KOJIMYECTBO CPOKOB MCHOJHEHUs nmo k-omy MHCTpymeHTy, mo koTopoMy Mapker-
Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIIOIHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B IyHKTe 2.2. Hacrosiued IIporpammsl. Ilpu
OIpe/Ie]IEHNH KOJIMYECTBA CPOKOB MCHONHEHUS MO k-My VHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPHUOCTAHOBIICHBI.



