IIporpamma Ne2 «@bro4epchl HA HHOCTPAHHBIE IIEeHHbIE OyMaru»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noaaepxaHue UeH:

O6o3HaueHHe
HaunmenoBanue MHCTpyMeHTa
HNHcTtpymenTa
k=1 OprouepCcHBIM KOHTPAKT Ha wHBeCTUITMOHHEIE Tan SPY ETF Trust
k=2 DprOYEpCHEBIN KOHTPAKT HAa MHBECTHIHOHHEIE man Invesco QQQ ETF Trust Unit
Series 1
k=3 drrovepcHbIi KOHTPAKT Ha HHBecTHIMOHHBIE Tau DJ Industrial Average ETF
Trust
_ Dp0YepCHBI KOHTPAKT Ha aKI[MH MHBECTUIIMOHHOTO (onaa iShares Russell
k=4
2000 ETF
k=5 ®pr0YepCHBIi KOHTPAKT HA AaMEPUKAHCKHE JISTIO3UTAPHBIC PACTIUCKY HA aKIHH
Anubaba I'pyn Xongunr Jlumuten
k=6 ®proYepCcHbIi KOHTPAKT HA AMEPHUKaHCKUE JICTIO3UTapHbBIC PACTIMCKHU Ha
akuuu baiiny NHk.
k=7 ObrouepcHBIN KOHTPAKT HA aKIIMKW MHBECTHLMOHHOTO QoHaa iShares MSCI
Emerging Markets ETF
k=8 Dp0YepCHBI KOHTPAKT Ha aKI[MKH HHBECTUIIMOHHOTO (hoHma iShares MSCI
India UCITS ETF

2. YcnoBus BHIIOTHEHHS 00s13aTeNnbcTB MapkeT-Meikepa.

2.1. JIns ompenesneHus mapaMmeTrpoB o0s3aTenbcTB MapkeT-Melikepa MCHOJIBb3YIOTCS CIeNyroIIne
TIOHSTHS:

Crpsa 1ByCTOPOHHUX MaKCUMaJIbHas pa3HULA MEXKY JIyYIIEeH HEHON MPEeUI0KEHUS
KOTHPOBOK Ha TOKYIIKY U Jy4YlIed LIEHOW MPEeMIOKEHUA Ha NIPOAAXKY 110

MOJaHHBIM ~ MapkeT-MekepoM 3asiBKaM B  OTHOILICHHUH
WNuctpymenTa. 3naueHne Crpsaa IBYCTOPOHHHUX KOTHPOBOK
onpenensiercs o ¢popmyne: SpreadMM = a*SPi, rae:

a — MOCTOsIHHAs BEJIWYMHA, onpeaensemas a1 MHcTpyMenTa
B myHKTe 2.2.1. HacTosel [Iporpammel 1 BeipaxeHHas B %o;
SPi — Pacuernas nena WHcTpyMeHTa C i-bBIM CPOKOM
WCTIOJNIHEHUS,  OmpeesieHHas 1o  uroram  JlHeBHOM
KJIMPUHTOBON ceccuu (MMPOMEKYTOUHOTO KIIMPUHTA).
3nauenue Crpsja JBYCTOPOHHUX KOTHUPOBOK M3MEPSIETCA B
eAMHUIAX U3MEPEHMsS LIeHbl IHCTpyMeHTa B COOTBETCTBUH C
ero Crnienindukanmei.

Jlyuiias 11eHa IpesioKeHUsl | IIeHa 3asgBKU Ha MOKYIKY, MOJAaHHOM Mapker-MeilkepoMm B
Ha MMOKYMKY oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOM, C y4eTOM 00BheMa
BCEX MOJIAHHBIX 3TUM MapKeT-MeUKepOoM 3asiBOK Ha MOKYTIKY,
[IeHa KOTOPBIX HE HHKE LIEHBI JaHHOM 3asBKH, COCTABIISIET HE
MEHEee MUHMMAJIBHOTO 00beMa 3asiBOK.

Jlydiias nieHa npeioKeHusl | IeHa 3asiBKM Ha MpOoJaxy, mogaHHOM MapkeTr-mMelKepoMm B
Ha NpoAaxy oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOiA, ¢ y4eToM 00beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeMKepoM 3asiBOK Ha MPOJIaxKy,
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1I€Ha KOTOPBIX HE BHIIIE LIEHbI JaHHOW 3asiBKU, COCTAaBIISIET HE
MeHee MUHUMAaJIbHOTO 00beMa 3asBOK.

nepuoj BpeMeHu Toprosoii ceccuu, B Te4eHHE KOTOPOTO
MapxkeTt-Melikep 00s13aH 1M0AaBaTh 3as1BKU, 0003HAYAEMBIi
kak =1, 2, ... (roe 1, 2, ... - mopsiakoBeIii HoMep KBaHTa).
[ponomxkutenpHocTh KBanTa (TS) n3mepsieTcsi B CeKyH1ax.
CpOK ucroyiHeHus: o UHCTpyMeHTY HauMeHee yaaleHHbIN
oT ToproBoro /1Hs1, B KOTOPBI OCYIIECTBIISIETCSA
nojJep>KaHue 1eH 1Mo JaHHoMmy MHCcTpyMmeHTy,
obo3Hauaemblit kak i=n (rae N=1, 2, ... — HOPSAAKOBBIi
HOMEp Cpoka ucnojHeHus no Mactpymenry).

CPOK MCHOJIHEHH 110 IHCTpYMEHTY, OpeIesieMblIi 110
dopmyie: i=n+l

Ksant

bmykaimmii cpok
UCHOJIHEHUS T10

NucTpyMeHTYy

Creavyiolmi 3a 0OJmxalimm
CPOK HCIIOJIHEHUS 110

HNHCcTpyMeHTY
OTYeTHBIN IEPUOTT

KaJICHJIAPHBIA MECSII]

Tepmunbl, He onpeneneHHble B Hacrtosmed IIporpamme, HCNONB3YyIOTCS B 3HAYCHUSX,
yCTaHOBJIEHHBIX BHyTpeHHUMHU nokymeHTamu [TAO MockoBckas bupxka (nanee — bupska) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBUH C JIEHCTBYIOILUM

3aKoHoJiaTenbcTBOM Poccuiickoit denepanuu.

2.2. ITapameTpsbl 00s13aTenbCTB MapkeT-Melkepa.

2.2.1. MapKeT-MefIKep BBIIOJIHSAET 0013aTEIbCTBA TOJLKO II0 TEM CpOKaM HCIIOJIHCHUA
I/IHCTPYMCHTOB, KOTOPBIC YKa3aHbl B HIKCIIPHUBCICHHBIX Ta6JII/IIlaX HAaCTOAIICTO ITyHKTA:

Taoauma Ne 1

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 110 DBI0YEPCHOMY KOHTPAKTY HA
unBectunmonnsie man SPY ETF Trust k=1 B reuenne KsanTos q=1,2,3
IIepBb1it cCpok Bropoii cpok
ucnonHeHus (i=1) ucnosHeHus (i=2) Bpewms
Menee yeMm 3a 5 Haqana
HapaMeTpBI 0043aTeNnbCTB (HHTL) TOPrOBBIX KBanrTa —
Mapker-Mmeiikepa Becw nepuon JTHEH 10 OKOHYaHHUS Bpems
oOparieHus, KpoMe oOpareHus OKOHYAHUS
JTHST DKCITUPALIAN WuctpymenTa ¢ Ksanura
MEPBBIM CPOKOM
HMCIIOJHEHUS
1.Crpaza 1ByCTOPOHHHX q=1:
KOTHPOBOK, Spreadmm (M3mepsiercs 09:00 MCK
B MHUIIAX U3MEPEHUS [[EHBI a*SPi rnea=0,3% | a*SPiroea=0,3% (UTC+3) -
HHucTpyMeHTa B COOTBETCTBUU C 10:00 MCK
ero Crenudukarnmeii) .
2. MunuMansHbIA 00bEM 3asBOK 100 100 (UTC+3)
(u3MepsieTcs B KOHTpaKTax)
q=2:
3. MunuManbsHas 10:00 MCK
MPOJOKUTETLHOCTD (UTC+3) —
MOJJIEPKAHUS JIBYCTOPOHHHUX 60 60 18:50 MCK
KOTHUPOBOK (u3MepsieTcs B % OT (UTC+3)
npojomkuTensHocTH KBanTa)
q=3:




19:05 MCK

(UTC+3) -

23:50 MCK
(UTC+3)

Taoéauna Ne 2

YcnoBust oAiepKaHus IBYCTOPOHHUX KOTUPOBOK 110 Db0UepCHOMY KOHTPAKTy Ha
unBectunmonnsie nau Invesco QQQ ETF Trust Unit Series 1 k=2 B reuenne Ksantos q=1,2,3

IIepBb1it cpok

Bropoii cpok

ucnonHenus (i=1) | wucnonHenus (i=2) Bpewms
Menee ueMm 3a 5 Haqajia
[TapameTpsl 00s13aTEILCTB (1TB) TOProBBIX KBanTa —
Mapkert-merikepa Becw nepuon IHEH 10 OKOHYaHUS Bpems
oOpareHus, Kpome obpareHus OKOHYaHHUS
JIHSI SKCIIUPAIUN Nuctpymenra ¢ KBanra
MIEPBBIM CPOKOM
WCIIOJIHEHHMS
1.Crpaa 1BYCTOPOHHHUX q=1:
KOTHPOBOK, Spreadmm (u3mepseTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS 1IEHbI a*SP; roe a =0,35% | a*SP; rne a = 0,35% (UTC+3) —
HHCcTpyMEeHTa B COOTBETCTBUU C 10:00 MCK
ero Crnernudukaiueii) :
2. MunuMansHBIH 00BEM 3aBOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
g=2:
10:00 MCK
(UTC+3) -
3. MuHuUMaIbHAs 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
NOJJIEpKaHUS IBYCTOPOHHUX 60 60
KOTHUPOBOK (M3MepsieTcs B % OT q=3:
poJobKuTEeIbHOCTH KBaHTa) 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna 3:

YcnoBus noaaep;kaHus IBYCTOPOHHUX KOTHPOBOK M0 DpI0YEPCHOMY KOHTPAKTY Ha
nuBectunmonnsie man DJ Industrial Average ETF Trust k=3 B Teuenne Kpantos 0=1,2,3

[TepBbIit cpok

Bropoii cpok

ucnoiHeHus (i=1) UCHOJHEHUs (1=2) Bpems
Menee ueMm 3a 5 Haqama
HapaMeTpLI 00513aTENLCTB (HfITB) TOPIOBBIX KBanTa —
Mapxker-Mmelikepa Beck nepuon JHEU JO0 OKOHYAHUSI Bpewms
oOpariieHus, KpoMe oOpareHus OKOHYaHHUS
JIHS SKCIIUPALUN NucTpymenTa ¢ KsanTa
MEPBBIM CPOKOM
HCTIOJTHCHUS
1.Cpax IBYCTOPOHHUX o=1:
KOTHUPOBOK, Spreadmm (M3mepsieTcst 09:00 MCK
B €IMHUIIAX U3MEPEHUS [ICHBI a*SPirnea=0,3% | a*SP;roea=0,3% (UTC +3)
VHCTpYMEHTA B COOTBETCTBHHU C _ -
ero Crienudukanmeii) 10:00 MCK
2. MuHMMaNbHBIA 00BbEM 3asBOK (UTC+3)

(M3MepsieTcs B KOHTPaKTax)

200

200




3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHuUs JIBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B %o OT
MIPOJIOJDKUTENIbHOCTH KBaHTa)

60

60

g=2:
10:00 MCK
(UTC+3) -
18:50 MCK
(UTC+3)

q=3:
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauua 4:

YcnoBus moaiep:kaHus ABYCTOPOHHUX KOTHPOBOK 10 DPbI0YEPCHOMY KOHTPAKTY Ha aKIUU
uaBectumonnoro ¢onma iShares Russell 2000 ETF k=4 B reuenne KsanTos =1,2,3

[TepBriii cpok

BTtopoii cpok

ucnojHeHus (i=1) ucronHeHus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpI)I 00s13aTEeIBCTB (HHTL) TOPTOBBIX Ksanra —
Mapker-Mmeiikepa Becw nepuon JHEH IO OKOHYAHUSI Bpewms
oOparieHusi, Kpome oOpareHus OKOHYAHHMS
JIHS OKCIIAPALIA NucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM
WCITOJTHCHHS
1.Cpa IBYCTOpPOHHUX o=1:
KOTHUPOBOK, Spreadmm (n3mepsieTcst 09:00 MCK
B CAMHMIIAX U3MEPECHHS LICHBI a*SPirnea=0,3% | a*SPirunea=0,3% (UTC+3) -
HHucTpyMeHTa B COOTBETCTBUU C 10:00 MCK
ero Crenudukarmeii) :
2. MuHMMaNBHBIA 00bEM 3asBOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTAax)
q=2:
10:00 MCK
(UTC+3) -
3. MunumManbHas 18:50 MCK
MPOJOHKUTETHLHOCTD (UTC+3)
HOJIep>KaHuUs IBYCTOPOHHUX 60 60
KOTHPOBOK (M3MepsieTcs B % oT q=3:
npoaomkuTenbHocTH KBaHTa) 19:05 MCK
(UTC+3) -
23:50 MCK

(UTC+3)




Taoauna 5:

VYcnoBus noazepxkaHusl AByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTY Ha
aMEepUKaHCKHUE JICTIO3UTapHbIC pacicKy Ha akiuu Annbaba ['pyn Xomaunr Jlumuren k=5 B
teueHue Kpantos q=1,2,3

[TepBbsIii cpok

Bropoii cpok

ucnojHeHus (1=1) ucrnosHeHus (i=2) Bpewms
Memnee yem 3a 5 Hatana
HapaMeprI 0053aTeNBCTB (HSITB) TOPrOBBIX KBanra —
Mapker-melikepa Becw nepuon IHEU JO OKOHYAaHUSA Bpewms
oOparieHus, KpoMe oOparieHus OKOHYAHHS
JTHS DKCITUPALIAN HHucTpymenTa ¢ Kpanta
IIEPBBIM CPOKOM
MCIIOJTHCHUS
[Tpu g=1: [Tpu g=1: gq=1:
a*SPi rme a = 0,65% a*SPi rne a=0,65% | 09:00 MCK
1.Crpaa 1BYCTOPOHHHUX (lJ_TC+3) -
KOTHPOBOK, Spreadmm TTpu =2 Tlpu q=2 12:00 MCK
(M3MEpAETCS B E/MHHLIAX a*SP; rie a=045% | a*SP;rea=045% | (JTC+3)
M3MEPEHHUS [IEHBI b ’ b ’
HHCcTpyMEeHTa B COOTBETCTBUU q=2:
¢ ero Cnenudukanueil) ITpu =3 Ipu q=3 12:00 MCK
a*SPi rne a=0,3% a*SPi rne a=0,3% (UTC+3) -
17:30 MCK
2. MuHMMaNbHBIA 00bEM (UTC+3)
3asIBOK (M3MepsETCs B 1000 1000
KOHTPAKTaX) 0=3:
3. MunumManbHas 17:30 MCK
MPOJOHKUTETHLHOCTD (UTC+3) —
MOJJIEP>KAaHUS IBYCTOPOHHHUX .
KOTHPOBOK (M3MepsieTcs B % 70 70 23:00 MCK
OT MPOJOIIKUTENEHOCTH (UTC+3)

KBanTa)

Tadauna 6:

VYcnoBus noaaepkaHus IByCTOPOHHUX KOTUPOBOK M0 PbI0YEPCHOMY KOHTPAKTY Ha
AMepuKaHCKHUE AeNO3UTapHbIe PacUCKH Ha akimu baiiny Uuk. k=6 B Teuenne KBantos

q=1,2,3

[IepBbIit cpok

Bropoii cpok

ucnonHeHus (i=1) ucnonHeHus (1=2) Bpewms
Menee yem 3a 5 Haqaja
HapaMeTpLI 00s13aTeNbCTB (H’ITB) TOPrOBBIX KBanTa —
Mapker-melikepa Becw nepuon ITHEeH JO OKOHYAaHUA Bpewms
oOparieHus, Kpome obparteHus OKOHYAHUS
JTHST OKCTIUPALTAH HNucTpymenTa ¢ KBanTa
TIEPBBIM CPOKOM
HCIOJHEHHUS
[Tpu g=1: ITpu g=1: o=1:
I.CHpZ-),Z[ ,[[BYCTOpOHHI/IX a*SPi, rae a= 0,65% a*SPi, rae a= 0,65% 0900 MCK
KOTHUPOBOK, Spreadmm (UTC+3) —
(u3MepseTcs B €AMHUIIAX - - i
M3MEPEHHUS 1IEHBI Ipu g=2 Tpu g=2 12:00 MCK
Wnctpymenta B cootBerctu | a oPiraea=0,45% | a*SPiraea=0,45% (UTC+3)
¢ ero Crienuduxanmeit)
g=2:

ITpu q=3

ITpu g=3




a*SPi rme a=0,3% a*SPi rme a=0,3% 12:00 MCK
(UTC+3) -
2. MuHUMAanbHbIA 00BEM 17:30 MCK
3asIBOK (M3MepseTCs B 700 700 (UTC+3)
KOHTPAKTAX)
g=3:

3. MunnmaiabpHas 17:30 MCK
IIPOJIODKHTEILHOCTD (UTC+3) —
MOJIICPYKAHUS JIBYCTOPOHHHUX i
KOTHUPOBOK (M3MmepsieTcs B % 70 70 23:00 MCK
OT MPOJIOJIKUTEILHOCTH (UTC+3)
KBanTa)
Taéauna 7:

YcnoBus noaaep;kaHus IBYCTOPOHHUX KOTHPOBOK M0 DbI0YEPCHOMY KOHTPAKTY Ha aKIUH
unBecTHIMOHHOTO pona iShares MSCI Emerging Markets ETF k=7 B Teuenue Ksanros =1,2,3

IIepBb1it cpok

Bropoii cpok

ucnosHeHus (i=1) ucnonaenus (i=2) Bpewms
Menee ueMm 3a 5 Haqaja
HapaMeTpLI O6H§aTCJ'II>CTB (H?ITI)) TOPrOBBIX KBanra —
Mapxker-menkepa Bech nepuon JIHEH 10 OKOHYAHHS Bpewms
oOpareHus, Kpome oOpareHus OKOHYaHHS
JTHST SKCTIUPALIHH WuctpymenTa ¢ Kganrta
MIEPBBIM CPOKOM
HCITOJTHCHHMS
1.Cripa1 IBYCTOPOHHUX g=1:
KOTHPOBOK, Spreadmm (u3mepsieTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS LICHBI a*SPirnea=0,3% | a*SP;roea=0,3% (UTC+3) —
HHCcTpyMEeHTa B COOTBETCTBUU C 10:00 MCK
ero Crienuukanmein) :
2. MuHuManbHBIN 00bEM 3aIBOK 1000 1000 (UTC+3)
(M3MepsieTCs B KOHTPaKTax)
g=2:
10:00 MCK
(UTC+3) -
18:50 MCK
3. MunumaneHas IIpuq=1: [puq=1: (UTC+3)
MPOJOHKUTEIHLHOCTD 60 60
MOJJIEP>KaHUS IBYCTOPOHHHUX . P _n.
KOTHPOBOK (M3MepsieTcs B % OT llpnq=23: lpnq=23: ] q=3:
npojomkuTenbHocTH KBaHTa) 75 75 19:05 MCK
(UTC+3) —
23:50 MCK

(UTC+3)




Taoauna 8:

YcnoBus moaaep:KaHus IBYCTOPOHHUX KOTHPOBOK M0 DBIOYEPCHOMY KOHTPAKTY Ha AKIUH
uHBecTHIIMOHHOTO (pona iShares MSCI India UCITS ETF k=8 B Teuenue Ksanros =1,2,3
[TepBbrlii cpok BTtopoii cpok
ucnojHeHus (i=1) ucrnonHenus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpBI 00513aTEIILCTB (HSITB) TOPrOBBIX Kpanrta —
Mapker-Mmeiikepa Becw nepuon JHEU O OKOHYAHUSI Bpewms
oOparieHus, KpoMe oOpareHus OKOHYAHHS
JTHST SKCTIUPALIAH HNHucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM
WCITOJTHCHHMS
1.Crpa 1ByCTOPOHHUX g=1:
KOTHUPOBOK, Spreadmm (M3mepsieTcst 09:00 MCK
B CJAMHMIIAX U3MEPECHHS LICHBI a*SPirmea=0,3% | a*SP;romea=0,3% (UTC+3) —
HNHucTpymMeHTa B COOTBETCTBUU C 10:00 MCK
ero Crnernudukaimei) :
2. MuHMMaNbHBIA 00BbEM 3asBOK (UTC+3)
2000 2000
(M3MepsieTCs B KOHTPAKTaX )
q=2:
10:00 MCK
(UTC+3) -
18:50 MCK
3. MunumanpHas [Mpuq=12: Ipuq=1,2: (UTC+3)
MPOAOJIKUTCIIBHOCTD 60 60
MOIICPKAHUS JIBYCTOPOHHHX A . o
KOTUPOBOK (M3MepsieTcs B % OT Ipu g =3: Ipu g =3: _ q=3:
npoaoIDKUTENbHOCTH KBaHTa) 75 75 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPBIM H CIEIYIOIIUMU 3a HUMH cpokamu wucnonHenus (i) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO OiipKailass W CIeAyrolue 3a HeW JaThl HCIOJIHEHUs
cooTBeTcTBYMOLIEro HCTpyMeHTa, onpeensemMble COrIacHo crenn(ruKaiuy COOTBETCTBYIOIETO
HNHucTpymeHTa.

2.3. B Teuenme OtueTrHOTO mepuona Mapker-Melikep BIpaBe He Oosiee 8 (BOCBMH) pa3 He
UCTIOJNIHATh B Te4YeHHE Kaxaoro q-ro Ksanra kaxporo ToproBoro mHs oO0s3aTesbCcTBA B
otHouieHnu k-oro MHcTpymeHTa, ykazaHHble Tabnuiax nmyHkra 2.2. Hacrosei [Iporpammel. B
Clly4yae HapylleHus B TedeHue OTYETHOrO Nepuoja JaHHOTO YCJIOBMS IIPHU OKa3zaHMM Mapker-
meiikepom yeryr no k=1,2,3,4,7,8 UHcTpymeHTy B TeueHue (-oro KBaHTa, Takume ycinyru B
TedeHue q-oro Kesanra B oTHomeHnH JaHHOro HCTpyMeHTa, yKa3aHHOTO B ITyHKTE | HacTosmen
IIporpammel, cuuTarOTCs HE OKa3aHHBIMU. B ciiydae HapymieHus: B TedeHue OTYeTHOro nepuoaa
JTAHHOTO YCJIOBUS ITPpU OKazaHuu MapkeT-melikepoM ycayr 1o k=5,6 IHcTpyMeHTY B TeueHue q=2
nmn =3 Kganta, Takme yciayru mo oboum =2 u =3 KBaHTam B OTHOIIEHHH JAaHHOTO
HNHcTpyMEHTa, CUMTAIOTCS HE OKa3aHHBIMH.

3. BosHarpaxaenue MapkeT-melkepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeMKepoM B TeueHUE
OtueTHOrO nNepuozaa oos3aTenbCTB Mapker-mMelikepa Ha yCIOBUAX, IPETYCMOTPEHHBIX ITyHKTaMU
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1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaXxaeHu, onpeaessieMbix o ¢popmymnam Nel -
2 B OTHOUIEHUHU Ka)XJOW IPYMIbI KOJOB Pa3/ieNa PEerucTpa ydeTra NO3ULIUM, UCIOIb3yEMBIX MPH
BBITIOJIHEHUH 00s13aTelbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosiueid IIporpammoii Ha
OCHOBAHMU 3aKJIH04YeHHOro ¢ bupxkel 1oroBopa 06 okazaHUM yCIyr MapKeT-MelKepa:

®opmy.ia Nel:

0,25 x Z Fee cht]lfe X (Iq,l-(Pcfj Pcn ) + 1), roe
q,j,k,i

I, ; IPUHUMAET CIICYIOIIEE 3HAUCHUS:

IMpu k = 1-4
1, ecnu Pcf]’“ > 80%
5
_ Pcf®t — pen )
Iq.i(PCfJ s Peny q) S Jia qu) , eCJIH Pcnf;; < Pcf]’” < 80%
L (80% — Penf) ’

—1, nHave

IMpu k = 5,6

1, ecau Pcf’” > 90%

(
L 5
_ Pcf. — Pcn
Iq;i(PCfJ ) q) - { ( A jq) ,ecn Penl! < Pcf]kl <90%
I

k,l 79 —
(90% - Pcnj'q)
—1,nHaye
Mpu k=7
[Ipug=1
( 1, ecnu Pcf] q "> 70%

5
ki, kiy _ Pcf-k — Pcn .

Iq.i(Pij,q'Pcnj,q) = ( 24 Jq) , €CJHU Pcn}{g < Pcf]'“ <70%
(70% — Penf?) '

\ —1, uHaye
[Mpugq=2,3
k,i
( 1, ecnu Pcf] g = 85%

5
_ Pcf-k — Pcn
Iq,i(PCfJ Pcn ) < ( 1.4 Jq) ,ecau Pcnkl < Pcf]kl < 85%
(85% — Pcnf;)

\ —1, uHaye
IMpu k=8
[Ipug=1
( 1, ecnu Pcf] q ' > 80%
5
_ Pcf® — pen
Iq,i(PCfJ s Peny q) ( Jid Jq) , eCJIH Pcnkl < Pcf]kl < 80%
(80% — Pcnf;)
k —1, uHaye



IIpuq=2,3

1, ecoiu Pcfjlf(‘]i > 85%

. . ki ki
Igi(Pefiys Penf’y) = (Pefiq = Penig)

7.q - , €CJIU Penlt < Pcf-k'i < 85%
l (85% — Pcn]'.fg) 74 74

—1, nHaye

k.ij.q
e Fee active — CyMMa 6Hp>1<eB0ro c6opa 1 KOMHCCHOHHOI'O BO3HarpakacHUs 3a KIIMPHUHT,

B3UMaeMas ¢ Mapker-Melikepa MO CelKaM, 3aKJIIOYEHHBIM B TeueHHe g-oro KBaHta B j-i
Toproselii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS Ha OCHOBaHUHU 0€3apECHBIX
3asBOK, MOJJAaHHBIX MapkeT-MelKepoM U COJepKaIIMM KO/I(-bl) pa3zielia perucTpa y4era mo3HIIHid,
UCIIOJIb3YEMbIE NP BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpaMMoii Ha OCHOBaHUU 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 oxazanuu yciyr Mapker-
Melikepa, IpU yCIOBHM, YTO JaHHBIE 3asBKH 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ O0JIbIIMMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIMM [lapHbIM
CIEIIKaM;

Pcfl! i
. )4 — (akTHdecKas MPOAOIDKUTEIHHOCTD MOAJepKaHus MapkeT-MeKkepoM B TEUEHHUE (-
oro Kpanra B j-it Toprosbiii feHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHMS Ha YCJIOBUSAX, YKAa3aHHbBIX B NyHKTEe 2.2. Hacrosumen [Iporpammel (B % oT
npojomkuTensHocTH KBanTa);

k,i
Pcn; o
. 74 — MUHUMAaNTBHAS MPOAOHKUTEIBHOCTD MOAIepKaHusl MapKeT-MeHKepoM B TeUEHHUE (-

oro KBanra B j-if Toprosslii AeHb /I[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha YCIOBMSX, YKa3aHHBIX B MyHKTe 2.2. HacTosmel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2,... — IOPSIKOBBI HOMEpP COOTBETCTBYOIIEr0 MHCTpYMEHTa, YKa3aHHBIH B MyHKTE |
Hacrosen [IporpamMmsr,

e i=1,2,... — MOPSIKOBBII HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... — mopsakoBbiii HOMep TOProBoro JHs COOTBETCTBYIOIIECTO MECSIIA;

e =1, 2, ... — nopankoBbiii Homep KBanTa, ykazaHHblli B myHkTe 2.2.1. HacTosuien
IIporpammsl.

®opmyaa Ne2:

Hus q=1,2,3 k=1-4,7-8 UuctpymenTa, ais q=1 k=5-6 MucTpymeHTa

ki, ki
Lk jqi [max(o:lq,i(Pcfj,ql'Pcnj,;)x(52—51)+51)] .
. k D
2kjaKjq

ne

[Tpu g=1 S1 u Sz npuHUMAIOT cieayIOle 3HAYCHUS:
IMpu k=1-8

e S, —15000 (ITaTHaauate ThICSY) pyOIICH;

e S, —30000 (Tpuauare ThICSY) pyOIIeH;



[Tpu q=2 S1 1 Sz mpUHUMAIOT CIEaYIONINE 3HAYCHUS:
[MTpu k=1-2
e S, —57500 (IlaTpaecaT ceMpb MATHCOT ThHICSY) pyOIIei;
e S, —115000 (Cto nsaTHaaUATH THICSY) pyOsIel
[Tpu k=3-4,7-8
e S5, —25000 ([IBaauars 0sATh ThICAY) PYOJICH;
e S, —50 000 (ITarpmecAar TeicsY) pyOIei;

[Tpu q=3 S1 1 S2 IPUHUMAIOT CIAEAYIOIMNE 3HAYCHHUS:
[Tpu k=1-2
e S; —50 000 (ITateaecsT ThiCSY) pyOICii;
e S, —100 000 (Cro ThICSTY) pyOIIEit;
[Tpu k=3-4,7,8
e S, —25000 (JIgamuars msTh THICSY) pyOIIEH;
e S, —50000 (Ilarbuecat ToicsaY) pyOineii;
K fa
B TeueHue q-oro KBanrta B j-ii ToproBblii neHb 00s3aH BBINOJIHATH YCJIOBHS IMOMAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B MyHKTe 2.2. Hacrosiued Ilporpammsl. Ilpu

ONPCACIICHUHN KOJIUYCCTBA CPOKOB MUCIIOJIHCHUA I10 k'My I/IHCTPYMGHTY TAKIKC YUYUTBIBAIOTCA
TOpFOBBIe AHH, B KOTOPLIC ITOJIHOCTBIO 100 YaCTUIHO TOpru ObLIU IMPUOCTAaHOBJICHBI.

— KOJIMYECTBO CPOKOB UCTOJIHEHU 10 k-oMmy MHCTpyMeHTy, 1o KoTopoMy MapkeT-Menkep

®opmy.aa Ne3:
s 9=2,3 k=5,6 UnctpymenTa

ki ki
Zk,jlq,i [maX(O;Iqli(PCf:]-’q" ;Pcnj‘é) X (52 —Sl)+51)]
T
5

i (&
QkjqK ;-(,q)

[Tpu =2 u q=3 S1 1 Sz IPUHUMAIOT CIEAYIOIINE 3HAUCHHSL:
IMpu k=5-6

e S; —60 000 (Illectpaecsr Thics4) pyOIei;

e S, —120000 (Cto nBamnarh Thics4) pyOJIci;

e K ]’fq — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHcTpymeHTy, mo koTtopoMmy Mapker-
Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOJIHIATH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPELYCMOTPEHHBIX B IyHKTe 2.2. Hacrosiued IIporpammsl. Ilpn
OTpe/IeNIeHUN KOJMYECTBA CPOKOB MCIONHEHUA MO K-My WHCTpyMEHTy TakXKe Yy4UTHIBAIOTCS
Toprosslie THU, B KOTOPBIE MTOJHOCTHIO JIMOO YACTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.

3.2. Ilpu ompeneneHuu KoauuecTBa TOProBbIX JHEM COOTBETCTBYIOIIETO MECALA, TAKXKE
yuuThIBaloTCsl TOproBble JHHM, B KOTOpbIE IOJHOCTbIO JIMOO YAaCTUYHO TOPIH OBLIM
IIPUOCTAHOBIICHBI.
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4. bupxa Bnpase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.
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