IIporpamma Ne2 «@brovepchl HA HHOCTPAHHBIE IIEeHHbIE OyMaru»

1. MHCTpyMEHTHI M MX 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxa ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noaaepxaHue UEH:

Ob6o3HaueHHe
HaunmenoBanue MHCTpyMeHTa
HNHcTtpymenTa

k=1 OprouepCcHBIM KOHTPAKT Ha wHBeCTUITMOHHEIE Tan SPY ETF Trust

k=2 OrrouepcHBI KOHTPAKT Ha mHBeCTHITMOHHBIE Tan QQQ ETF Trust

k=3 dprouepCHEBI KOHTPAKT Ha nHBecTHIHoHHBIE man DJ Industrial Average ETF
Trust

k=4 DproYepCHBIl KOHTPAKT Ha aKIMK MHBeCTUIIMOHHOTO donaa Russell 2000 ETF

k=5 OproYepCHBIN KOHTPAKT Ha aMePUKaHCKHE JACTIO3UTAPHBIC PACIIMCKA HA aKIHH
Ammbaba ['pyn Xonguar Jlnmuren

K=6 @OpIOYEpPCHBIA KOHTPAKT HA AMEPUKAHCKUE JENO3UTapHbIE PACIIUCKU HA
akuuu baiiny UHk.

_ ®proYepcHBIi KOHTPAKT Ha AKX HHBecTUIIMOHHOTO onaa MSCI Emerging

k=7
Markets ETF

k=8 Dpr0YepCHBI KOHTPAKT Ha akiuu wHBecTumonHoro ¢poumxa MSCI India UCITS
ETF

k=9 @ObrouepcHBIN KOHTPAKT Ha aKIMK HHBeCTHIIMOHHOTO oHaa IBIT Trust ETF

k=10 Opr0UepCHBIA KOHTPAKT Ha akiuu TencenT Xomauare Jlumuren

k=11 ®prouepcHbIN KOHTPAKT Ha akiuu Csaomu Kopropai=

k=12 OproyepcHBIN KOHTPAKT Ha akuu nHBeCTUIMOHHOTO (hoHma ETHA Trust ETF

k=13 OproyepCHBIN KOHTPAKT HA aKIIMW WHBECTUITMOHHOTO (poHma iShares 20+ Year
Treasury Bond ETF

2. YcnoBus BBITIOJIHEHUS 00s13aTeNbCTB MapkeT-melikepa.

2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKkepa UCIONb3YIOTCS CIIEIYIOIINe
MOHSTHUSA:

Crpaa ABYCTOPOHHMX MaKCHUMaJlbHas pa3HULA MEXTY JIyYIIeHd HEHON MPeUI0KEHUS
KOTHPOBOK Ha TOKYIIKY U JIy4lIed LICHOW MPEeMIOKEHUS Ha NIPOAAXKY 110

MOAAHHBIM MapkeT-MeUKepoM 3asBKAM B  OTHOILIECHHUH
WNuctpymenTta. 3naueHne Crnpsaa IBYCTOPOHHHUX KOTHPOBOK
onpenensiercs mo ¢popmyne: SpreadMM = a*SPi, rae:

a — MOCTOsIHHAs BeNIMYMHA, onpenensemas ans Macrpymenra
B IyHKTe 2.2.1. HacToswmel [Iporpammel 1 BeipaxeHHas B %o;
SPi — Pacuernas mnenHa WMHCTpyMeHTa C i-bIM CPOKOM
UCIIOJIHEHUS,  ONpeJelieHHas 1o  uroraMm  JlHeBHOM
KIIMPUHTOBOW CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crop3ga ABYCTOPOHHMX KOTHMPOBOK HM3MEpSETCS B
€IMHHLAX U3MepeHus LeHbl HCTpyMEHTa B COOTBETCTBHH C
ero Crenupukaimen.




JIy4iiag neHa npemioKeHus
Ha MOKYNKY

LIEHA 3asBKM Ha IIOKYIIKY, ITOAAHHOW Mapker-MelKkepoM B
oTHomeHuu MHCTpyMeHTa, 00BEM KOTOPOH, C y4eTOM 00BbeMa
BCEX IIOJIAHHBIX 3TUM MapKeT-MeUKEepOM 3asiBOK Ha IOKYIIKY,
LIEHAa KOTOPBIX HE HUKE LIEHBI JAHHOM 3asIBKH, COCTABJISET HE
MEHEee MUHUMAIBHOTO 00beMa 3asiBOK.

IIeHa 3asBKM Ha MpPOJIaxy, MOJaHHOW MapkeT-MelkepoM B

Jlydmas 1ieHa npeaioKeHus

Ha IPOJIAKy oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOIA, ¢ y4eTOM 00beMa
BCEX IIOJIaHHBIX 3TUM MapKeT-MeMKepoM 3asiBOK Ha POJAXKY,
HCHA KOTOPBIX HC BbHIIIC LCHBI I[aHHOﬁ 3as1BKH, COCTABJIACT HE
MEHEee MUHUMAJIbHOTO 00beMa 3asIBOK.

KBanT IIepuoJl BpeMeHH TOpProBoi CceCCUM, B TEUEHUE KOTOPOTO

Mapxker-melikep 00513aH 1MoaBaTh 3asBKH, 0003HAYACMBbIiA
kak =1, 2, ... (rme 1, 2, ... - mopsiakoBbIil HOMep KBaHTa).
[pomomkutenpHocTh KBanTa (TS) m3mepsieTcsi B CeKYH1aX.
CPOK MCHOJIHEHHs 110 IHCTpyMEHTY HauMeHee Y aleHHbIN
ot Toprosoro JHs1, B KOTOPbIN OCYIIECTBISAETCS
nojiepKaHue 1eH 1o JaHHoMy MHCTpyMeHTy,
obo3HavaeMblii Kak i=n (rge N=1, 2, ... — HOPSAAKOBBIM
HOMEP CpOKa UCIOTHEHUs 10 IHCTpyMEHTY).

CpOK ucnoJiHeHus 1o UHCTpyMeHTy, onpeensieMbli 110
dopmyne: i=n+l

bivokanmmii cpok
WCOOJIHEHUS 10

NucTpyMeHTYy

Creaviommi 3a OJIMKanimm
CDOK VICIIOJIHEHHUS 11O

HNucTpyMeHTy
OTYeTHBIN TIEPUOIT

KaJICHIAPHBIA MeCsIL]

Tepmunbl, He ompeaereHHble B HactosAuied [Iporpamme, HCHONB3YIOTCA B 3HAYCHMSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxa (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOIIUM
3aKkoHoAarenbCcTBOM Poccniickoit denepanun.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.

2.2.1. Mapker-MeiiKep BBIMOTHSAET O0O0S3aTENbCTBA TOJBKO IO TEM CpPOKaM HCIIOJTHEHUS
HNHCTpyMEHTOB, KOTOPBIEC YKa3aHbI B HIDKEMTPUBEICHHBIX TAOMUIAX HACTOSIIETO MyHKTA:

Tab6anma Ne 1

VYcnoBus noazepkaHusi AByCTOPOHHUX KOTUPOBOK 1O DbrOYEPCHOMY KOHTPAKTY Ha
nuBectunmonnsie man SPY ETF Trust k=1 B reuenne KsanTos q=1,2,3
[IepBb1it cpok Bropoii cpok
ucnonHeHus (i=1) ucnonHeHus (1=2) Bpems
Menee yem 3a 5 Haqalia
HapaMeTpLI 06513aTeJ1LCTB (HfITB) TOPIOBBIX Ksanra —
Mapxker-Mmelikepa Beck nepuon IOHENU IO OKOHYAHUS Bpewms
oOparieHus, Kpome oOpareHus OKOHYAHHUS
JTHST DKCITUPALIAN HNuctpymenTa ¢ KBanTa
MEPBBIM CPOKOM
HCTIOJTHCHUS
1.Cpax IBYCTOPOHHUX q=1:
KOTHUPOBOK, Spreadmm (n3mepsieTcst 09:00 MCK
B €IMHUIIAX U3MEPEHUS [ICHBI a*SPirnea=0,3% | a*SPiroea=0,3% (LjTC +3)—
NHCcTpyMeHTa B COOTBETCTBUH C i
ero Crienudukanmeii) 10:00 MCK
2. MMHUMAaJIbHBINA 00BEM 3aBOK 100 100 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)




3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHuUs JIBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B %o OT
MIPOJIOJDKUTENIbHOCTH KBaHTa)

60

60

g=2:
10:00 MCK
(UTC+3) -
18:50 MCK
(UTC+3)

q=3:
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Ta6auna Ne 2

YcnoBus moaepKaHus IBYCTOPOHHUX KOTHPOBOK 10 DBI0YEPCHOMY KOHTPAKTY Ha
unBectunmonnsle man QQQ ETF Trust k=2 B Teuenue Kanros =1,2,3

[TepBriii cpok

BTtopoii cpok

ucnojHeHus (i=1) ucronHeHus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpI)I 00s13aTEeIBCTB (HHTL) TOPTOBBIX Ksanra —
Mapker-Mmeiikepa Becw nepuon JHEH IO OKOHYAHUSI Bpewms
oOparieHusi, Kpome oOpareHus OKOHYAHHMS
JIHS OKCIIAPALIA NucTpymenTa ¢ KBanTa
MEPBBIM CPOKOM
UCTIOJTHEHUS
1.Cpa IBYCTOpPOHHUX o=1:
KOTHUPOBOK, Spreadmm (n3mepsieTcst 09:00 MCK
B CAMHMIIAX U3MEPECHHS LICHBI a*SPi rme a =0,35% | a*SP; rne a = 0,35% (UTC+3) -
HHucTpyMeHTa B COOTBETCTBUU C 10:00 MCK
ero Crenudukarmeii) :
2. MuHMMaNBHBIA 00bEM 3asBOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTAax)
q=2:
10:00 MCK
(UTC+3) -
3. MunumManbHas 18:50 MCK
MPOJOHKUTETHLHOCTD (UTC+3)
HOJIep>KaHuUs IBYCTOPOHHUX 60 60
KOTHPOBOK (M3MepsieTcs B % OT q=3:
npoaomkuTenbHocTH KBaHTa) 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna 3:

YcnoBus moiiepKaHusl IBYCTOPOHHUX KOTHPOBOK 110 DBI0YEPCHOMY KOHTPAKTY Ha
unBectunimonnsie nau DJ Industrial Average ETF Trust k=3 B Teuenune Kpantos 0=1,2,3

[TapameTps! 00513aTENBLCTB
Mapxker-Melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnosHeHus (i=2)

Beck nepuon
oOparieHus, Kpome
AHS SKCITUpalun

Memnee ueMm 3a 5
(msATH) TOPTOBBIX
JHEU 0 OKOHYaHUs
oOparteHus
HNHucTpymenTa ¢

Bpems
HaJaa
KsanTa —
Bpems
OKOHYAHUS
KsanTa




MEPBLIM CPOKOM
HUCIIOJTHCHUA

1.Crpaa 1ByCTOPOHHUX o=1:
KOTHUPOBOK, Spreadmm (M3mepsieTcst 09:00 MCK
B CJAMHMIIAX U3MEPECHHS LICHBI a*SPirnea=0,3% | a*SP;romea=0,3% (UTC+3) —
HHCcTpyMeHTa B COOTBETCTBUH C 10:00 MCK
ero Crenudukanmeii) :
2. MuHUManbHEIA 00BEM 3asIBOK 200 200 (UTC+3)
(M3MepsieTCs B KOHTPAKTaX )
g=2:
10:00 MCK
(UTC+3) -
3. MunuMansHas 18:50 MCK
IIPOJIOKHTEILHOCTD (UTC+3)
NOJJICP)KaHUs IBYCTOPOHHUX 60 60
KOTHUPOBOK (M3Mepsiercs B % OT q=3:
POJoKHTEIbHOCTH KBaHTa) 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna 4:

YcnoBust moaaepsKaHust ABYCTOPOHHUX KOTHPOBOK 110 PBIOYEPCHOMY KOHTPAKTY Ha aKI[HH
unBecturmonHoro ¢gouma Russell 2000 ETF k=4 B Teyenue Kpantos q=1,2,3

IIepBb1it cpok

Bropoii cpok

ucnonHeHus (i=1) ucnosHeHus (i=2) Bpewmst
Menee yeMm 3a 5 Haqamna
HapaMeTpBI 00s3aTeNILCTB (HHTL) TOPrOBBIX Ksanra —
Mapker-Mmeiikepa Becw nepuon JTHEl 10 OKOHYaHUS Bpems
oOparieHusi, Kpome oOpareHus OKOHYAHMS
JTHS OKCTIMPALIUU HNuctpymenTa ¢ KBanTa
HEPBHIM CPOKOM
UCTIOJIHEHUS
1.Crpaa 1BYCTOPOHHHX o=1:
KOTHPOBOK, Spreadmm (M3mepsietcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS LIEHbI a*SPirnea=0,3% | a*SPjrnea=0,3% (UTC+3) -
WNHCTpyMeHTa B COOTBETCTBUH € 10:00 MCK
ero Crenudukarnmeii) :
2. MUHUMAaIIbHBIA 00BEM 3asBOK 200 200 (UTC+3)
(u3MepsieTcs B KOHTPAKTAX)
q=2:
10:00 MCK
(UTC+3) -
3. MuHumainbHast 18:50 MCK
MPOJOKUTETLHOCTD (UTC+3)
HOJIeP>KaHUs IBYCTOPOHHUX 60 60
KOTHPOBOK (M3MepsieTcs B % OT q=3:
poaoIDKUTEILHOCTH KBaHTa) 19:05 MCK
(UTC+3) -
23:50 MCK

(UTC+3)




Taoauua 5:

YcnoBus moaaep:KaHus IBYCTOPOHHUX KOTHPOBOK 10 DBIOYEPCHOMY KOHTPAKTY HA
aMepHKaHCKHUE JCIO3UTapHbIe pacKCKH Ha akiuu Annbaba I'pyn Xomauar Jlumuren K=5 B
teuenue Kpantos 0=1,2,3

IIepBb1it cpok

Bropoii cpok

ucnosHeHus (i=1) ucnosHeHus (i=2) Bpewmst
Menee ueMm 3a 5 Haqaja
[TapameTpsl 00s13aTEILCTB (I1ATh) TOPTrOBBIX KBanTa —
MapkeT-meiikepa Becs nepuon JTHEH 7O OKOHYaHUI Bpems
oOparieHus, Kpome oOpareHus OKOHYAHHUS
JTHST DKCITUPALIAN WNHucTpymenTa ¢ Kganrta
MIEPBBIM CPOKOM
HCIIOJHEHUS
ITpu g=1: ITpu g=1: g=1:
a*SPi rne a = 0,65% a*SPi rne a=0,65% | 09:00 MCK
1.Cpa IBYCTOpPOHHUX (U_TC+3) -
KOTHPOBOK, Spreadmm Ipu q=2 Ipu q=2 12001(_)(:1\ng
(3MepseTCs B enuHuIax a*SPiraca=045% | a*SPiraea=045% | ( )
HU3MEPCHHUS IICHBI
WucTpymMeHTa B COOTBETCTBUU 0=2:
¢ ero Crnertudukarueii) IIpu g=3 Ipu =3 12:00 MCK
a*SPi rne a=0,3% a*SPi rne a=0,3% (UTC+3) -
17:30 MCK
2. MuHIMAaIIBHBIH 00BEM (UTC+3)
3as1BOK (M3MepsieTcs B 1000 1000
KOHTPAaKTax) g=3:
3. MuHuMmanbeHas 17:30 MCK
OGP KANHA ABYCTOPOHHHX (UTC+3) -
KOTHUPOBOK (M3MepsieTcs B % 70 70 23:00 MCK
OT MPOJODKUTETHLHOCTH (UTC+3)

KBaHnra)

Taoauna 6:

VYcnoBus noaaepkaHusa JBYCTOPOHHUX KOTUPOBOK MO0 DbIOYEPCHOMY KOHTPAKTY Ha
AMepHuKaHCKHE IETIO3UTapHbIE PACITUCKU Ha akiuu baiiny Uuk. k=6 B Teuenne KBanton

0=1,2,3
IIepBb1it cpok Bropoii cpok
ucnojHenus (i=1) ucnojHeHus (i=2) Bpewms
Menee uem 3a 5 Hagaia
HapaMeTpBI 00s13aTEeNBCTB (HHTB) TOPTOBBIX KBanra —
Mapker-melikepa Becw nepuon JHEH 10 OKOHYAHUS Bpems
oOparieHusi, Kpome obOpareHus OKOHYAHHS
JIHS 3KCIIUPALUN HNucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM
WCIIOJTHEHUS
1.Crpaa 1BYCTOPOHHHUX Ipu g=1: Ipu g=1:
KOTUPOBOK, Spreadmm g=1:

(M3MepsieTcs B €IMHUIIAX

a*SPj, rne a = 0,65%

a*SPj, rne a = 0,65%




HN3MCPCHUS LICHBI

09:00 MCK

e ot | g2 e | OO
a*SPirnea=0,45% | a*SPjraea=045% | 12:00 MCK
(UTC+3)
ITpu q=3 ITpu q=3 q=2:
a*SPi rme a=0,3% a*SPi rne a=0,3% 12:00 MCK
(UTC+3) -
2. MuHMMaNbHBIA 00bEM 17:30 MCK
3asIBOK (M3MepseTCs B 700 700 (UTC+3)
KOHTPAKTAX)
g=3:
S ——— L7:30 MCK
(UTC+3) -
MOJIICPYKAHUS JIBYCTOPOHHHUX _
KOTHUPOBOK (M3MepsieTcs B % 70 70 23:00 MCK
OT IPOJOJDKUTEIBHOCTH (UTC+3)
KBanTa)
Taéauua 7:

YcioBust oAiepKaHus IBYCTOPOHHUX KOTUPOBOK 110 DbI0YEpCHOMY KOHTPAKTY Ha aKIUU
unBectuimonHoro ¢ponna MSCI Emerging Markets ETF k=7 B teuenue Ksanros q=1,2,3

IIepBb1it cpok

Bropoii cpok

ucnojHenus (i=1) ucnoiaHenus (i=2) Bpems
Memnee uem 3a 5 Ha"qaia
HapaMeTpLI 00513aTCILCTB (HHTL) TOPrOBBIX KBanTa —
Mapker-merikepa Becw nepuon JHEU 0 OKOHYaHUSI Bpewms
oOpariieHus, Kpome oOparieHus OKOHYAHHS
JTHST DKCITUPALIAN NuctpymenTa ¢ KBanrta
MIEPBBIM CPOKOM
HCIIOJTHCHUS
1.Cripa1 IBYCTOPOHHUX q=1:
KOTHUPOBOK, Spreadmm (M3mepsieTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS LICHBI a*SPirne a=0,3% | a*SPj raea=0,3% (UTC+3) —
HHCcTpyMEeHTa B COOTBETCTBUU C 10:00 MCK
ero Crienudukanmeii) :
2. MuHuManbHBIN 00bEeM 3aIBOK 1000 1000 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
g=2:
10:00 MCK
(UTC+3) —
18:50 MCK
3. MunuMasnbHas IIpu g = 1: IIpu g = 1: (UTC+3)
MPOJOKUTEIHLHOCTD 60 60
MOJJIEPKaHUS JIBYCTOPOHHHUX . . _n.
KOTHUPOBOK (u3MepsieTcs B % OT llpnq =23 pnq=23: ] q=3.
npojomkuTenbHocTH KBaHTa) 75 75 19:05 MCK
(UTC+3) —
23:50 MCK

(UTC+3)




Taoauna 8:

VY cnoBus moaaepsKaHus IBYCTOPOHHUX KOTHPOBOK 10 PhIOYEPCHOMY KOHTPAKTY Ha aKIUH
unBectrimonHoro ¢ponga MSCI India UCITS ETF k=8 B Teuenune Ksanros q=1,2,3

[TepBbrlii cpok

BTtopoii cpok

ucnojHeHus (i=1) ucnonHeHus (1=2) Bpewms
MeHnee yeM 3a 5 Hatana
HapaMeTpBI 00513aTEIILCTB (HSITB) TOPrOBBIX Kpanrta —
Mapker-Mmeiikepa Becw nepuon JHEU O OKOHYAHUSI Bpewms
oOparieHus, KpoMe oOpareHus OKOHYAHHS
JTHST SKCTIUPALIAH HNHucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM
WCITOJTHCHHMS
1.Crpa 1ByCTOPOHHUX g=1:
KOTHUPOBOK, Spreadmm (M3mepsieTcst 09:00 MCK
B CAMHMIIAX U3MEPECHHS LICHBI a*SPirmea=0,3% | a*SP;romea=0,3% (UTC+3) —
HNHucTpymMeHTa B COOTBETCTBUU C 10:00 MCK
ero Crnernudukaimei) :
2. MuHMMaNbHBIA 00BbEM 3aBOK 2000 2000 (UTC+3)
(M3MepsieTCs B KOHTPAKTaX )
q=2:
10:00 MCK
(UTC+3) -
18:50 MCK
3. MunumanpHas [Mpuq=12: Ipuq=1,2: (UTC+3)
MPOAOJIKUTCIIBHOCTD 60 60
MOIICPKAHUS JIBYCTOPOHHHX A . Y.
KOTUPOBOK (M3MepsieTcs B % OT Ipu g =3: Ipu g =3: _ q=3:
npoaoIDKUTENbHOCTH KBaHTa) 75 75 ](-EL)J'?% Né?K
+3) —
23:50 MCK
(UTC+3)

Tabéanma 9:

YcnoBust moAiepKaHus IBYCTOPOHHUX KOTUPOBOK 10 DbI0YepCHOMY KOHTPAKTY Ha aKIUu
unBectuimonnoro ¢ponza IBIT Trust ETF k=9 B reuenne Ksantos =1,2,3

[IepBblit cpok

Bropoii cpok

ucroyHeHus (1=1) UCIIOJIHEHUS (1=2) Bpewms
Menee ueMm 3a 5 Haqama
HapaMeTpLI 00513aTCILCTB (HfITB) TOPIOBBIX KBanTa —
Mapxker-Mmelikepa Beck nepuon JHEU J0 OKOHYAHUSI Bpewms
oOpariieHus, KpoMe oOpareHus OKOHYaHHUS
JIHS SKCIIUPALUU NucTpymenTa ¢ KsanTa
MEPBBIM CPOKOM
HCTIOJTHCHUS
1.Cpax IBYCTOPOHHUX
KOTHPOBOK, Spreadvm (n3mepsieTcs q=1:
B €IMHUIIAX U3MEPEHUS [ICHBI a*SPirnea=0,2% | a*SPirnea=0,2% | 09:00 MCK
HNHcTpyMeHTa B COOTBETCTBUU C (UTC+3) —
ero Crienmuukanmeii) 10:00 MCK
2. MuHMMaNbHBIA 00bEM 3aSBOK i
(n3MepsieTcs B KOHTPAKTax) 2000 2000 (UTC+3)
3. MunnManbsHas
POIOKUTENBHOCTD q=2:
Mo/IepKaHUs IBYCTOPOHHUX 75 75 10:00 MCK
KOTHUPOBOK (M3MepsieTcs B % OT (UTC+3) -

poI0JDKUTENbHOCTH KBaHTa)




18:50 MCK
(UTC+3)

g=3:
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Ta6auna 10:

YcnoBus nmoaep:kaHus ABYCTOPOHHUX KOTUPOBOK 10 DBI0OUEPCHOMY KOHTPAKTY Ha aKI[UU
Tencent Xonauurc Jlumuren k=10 B reuenue Ksanros =1,2,3

[TepBriii cpok

BTtopoii cpok

ucnojHeHus (i=1) ucrnonHeHus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpI)I 00s13aTEeIBCTB (HHTL) TOPTOBBIX KBanTa —
Mapxker-Mmeiikepa Becw nepuon JHEU IO OKOHYAaHUSI Bpewms
oOparieHusi, Kpome oOpareHus OKOHYAHMS
JTHST DKCITUPALIAN WuctpymenTa ¢ KBanTa
MIEPBBIM CPOKOM
WCITOJTHCHHS
1.Cpa IBYCTOPOHHUX o=1:
KOTHUPOBOK, Spreadmm (M3mepsieTcst 09:00 MCK
B CAMHMIIAX U3MEPECHHS LICHBI a*SPirnea=0,5% | a*SPi roea=0,5% (UTC+3) —
HHucTpyMeHTa B COOTBETCTBUU C i
ero Crnernudukanmei) 10:00 MCK
2. MuHMMaNBHBIA 00bEM 3asBOK 100 100 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
g=2:
10:00 MCK
(UTC+3) -
3. MunumManbHas 18:50 MCK
MPOJOKUTETHLHOCTD (UTC+3)
MOJEPKAHUS IBYCTOPOHHHX 75 75
KOTHUPOBOK (u3MepsieTcs B % OT 0=3:
npojomkuTenbHocTH KBaHTa) 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna 11:

YcnoBus MoaIep:KaHus IBYCTOPOHHUX KOTHPOBOK 10 DbI0UepCHOMY KOHTPAKTY Ha aKI[UU
Csiomu Kopropaiinra k=10 B reuenne Ksantos =1,2,3

[TapameTpsl 00s13aTEILCTB
Mapxker-melikepa

IlepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnosHeHus (i=2)

Beck nepuon
oOparieHusi, Kpome
JHSA OKCITMpalun

Menee uem 3a 5
(AT ) TOPrOBBIX
THEH 10 OKOHYAHUS
oOpareHus
HNHcTpymenTa ¢
MEPBBIM CPOKOM
HNCIIOJTHCHU A

Bpems
HadJana
KBanra —
Bpems
OKOHYAHHUS
KBanTa




1.Crpaa ABYCTOPOHHUX q=1:
KOTUPOBOK, Spreadmm (M3MepsieTcs 09:00 MCK
B CIMHNIIAX U3MEPEHUS LICHBI a*SPjrnea=0,5% | a*SPjraea=0,5% (UTC+3) —
HNHucTpymMeHTa B COOTBETCTBUU C 10:00 MCK
ero CrienuduKanmeii) :
2. MuHuMaIbHbII 00bEeM 3asIBOK 100 100 (UTC+3)
(M3MepsieTCs B KOHTPAKTaX )
q=2:
10:00 MCK
(UTC+3) -
3. MunumainbHast 18:50 MCK
IPOIOJKUTEIBHOCTD (UTC+3)
NOJEPKAHUS IBYCTOPOHHUX 75 75
KOTHUPOBOK (u3Mepsietrcs B % oT 0=3:
npoaopkuTenbHoctu KBanra) 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taéauna 12:

YcnoBus noaepKaHus IBYCTOPOHHUX KOTHPOBOK 110 DBIOYEPCHOMY KOHTPAKTY Ha aKIUK
unBectuinonHoro gponga ETHA Trust ETF k=12 B teuenue Ksanros q=1,2,3

[TepBriii cpok

BTtopoii cpok

ucnojHeHus (i=1) ucrnonHeHus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpI)I 00513aTeNILCTB (H?ITI)) TOPrOBBIX KBanrta —
Mapker-Mmeiikepa Becw nepuon JHEU IO OKOHYAHUSI Bpewms
oOparlieHus, Kpome oOparnieHus OKOHYaHUS
JTHSI 9KCTIUPALUU WNHcTpymeHTa ¢ KBanra
HIEPBHIM CPOKOM
UCTIOJIHEHUS
1.Crpaa 1BYCTOPOHHHX o=1:
KOTHPOBOK, Spreadmm (M3mepsiercs a*SP; e a = 09:00 MCK
B €IMHUIIAX U3MEPEHUS LIEHbI 0.95% a*SPj, rme a = 0,25% (UTC+3) -
WNHCcTpyMeHTa B COOTBETCTBUH € ,25% 10:00 MCK
ero Crenudukarmeii) :
2. MuHHUMaIIbHBIA 00BEM 3asBOK 4000 4000 (UTC+3)
(u3MepsieTcs B KOHTPAKTAX)
q=2:
10:00 MCK
(UTC+3) -
18:50 MCK
3. MunumaneHas (UTC+3)
MPOIOJDKUTEITHHOCTD
MOJJIEpKaHUs IBYCTOPOHHUX 75 75 q=3:
KOTHUPOBOK (u3Mepsiercs B % OT g
npoaonkuTenbHocTu KBanTa) ](-?J'CI)'SC NégK
+3) —
23:50 MCK

(UTC+3)




Tao6auna 13:

VYcnoBus moaepkaHus ABYCTOPOHHUX KOTUPOBOK 10 DbIOYEPCHOMY KOHTPAKTY a aKIUuK
MHBECTHIIMOHHOTO (ona iShares 20+ Year Treasury Bond ETF k=13 B Teuenne Kantos =1,2,3
IIepBb1it cpok Bropoii cpok
ucnosHeHus (i=1) ucnosHeHus (i=2) Bpewmst
Menee yem 3a 5 Ha4aja
[TapameTpsl 00s13aTEILCTB (IATh) TOPrOBBIX KBanrta —
Mapkert-merikepa Becw nepuon IHEH 10 OKOHYaHUS Bpems
oOparieHus, Kpome oOpareHus OKOHYaHUS
JTHST DKCITUPALIAN WuctpymenTa ¢ KBanTa
MIEPBBIM CPOKOM
HMCIIOTHEHUS
1.Cpa 1BYCTOPOHHUX g=1:
KOTHPOBOK, Spreadmm (u3mepseTcs 09:00 MCK
B €IMHUIIAX U3MEPEHUS 1IEHbI a*SPirnea=0,3% | a*SP;roea=0,3% (UTC+3) —
HHCcTpyMEeHTa B COOTBETCTBUU C 10:00 MCK
ero Crnenudukaimeii) :
2. MuHuManbHBIH 00BEM 3asIBOK 100 100 (UTC+3)
(M3MepsieTCs B KOHTPAKTax)
g=2:
10:00 MCK
(UTC+3) -
18:50 MCK
3. MuHuManbHast Ipuq=1: IIpu g = 1: (UTC+3)
MIPOJIOJDKUTEIILHOCTh 60 60
NOJJIEP>KaHUS IBYCTOPOHHHUX . . .
KOTHPOBOK (M3MepsieTcs B % OT llpnq =23 Ipnq=2,3: _ q=3:
npoaomkuTenbHocTH KBaHTa) 75 75 19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPBIM H CIEIYIOIIUMH 3a HUMH cpokamu wucrnonHenus (i) WHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO OiipKailass W CIeAyrolue 3a HeW JaThl HCIOJIHEHUs
cooTBeTcTBYMOLIEro HCTpyMeHTa, onpe/enseMble COrIacHo crenn(ruKaliuu COOTBETCTBYIOIIETO
HNHucTpymeHTa.

2.3. B Teuenme OtueTrHOTO mepuona Mapker-Melikep BIpaBe He Oosiee 8 (BOCBMH) pa3 He
UCTIOJIHATE B Te4YeHHE Kaxaoro q-ro Kpanra kaxporo ToproBoro gHs o0s3aTeslbCcTBA B
otHouieHnu k-oro MHcTpymeHTa, ykazaHHble Tabnuiax nmyHkra 2.2. Hacrosei [Iporpammel. B
clly4yae HapylleHus B TedeHue OTYETHOrO Nepuoja JaHHOIO YCJIOBHA NpU OKa3aHMM Mapker-
Mmerikepom yeayr o k=1,2,3,4,7,8,9,13 UncTpymenTy B TeueHue g-oro KBanTa, Takue yciyru B
TedeHue q-oro Kesanra B oTHomeHnH JaHHOro HCTpyMeHTa, yKa3aHHOTO B ITyHKTE | HacTosmen
IIporpammel, CUMTArOTCSI HE OKa3aHHBIMU. B ciydae HapymieHus B TedueHrue OT4eTHOro nepuoia
JTAHHOTO YCIIOBHUS TpU OKa3aHMHM Mapket-meiikepom ycinyr no k=5,6,10,11 HuctpymeHnty B
teyeHne q=2 unu q=3 Ksanrta, Takue ycimyru nmo odoum q=2 u q=3 KBaHTaM B OTHOIIEHUU
naHHoro MHCTpyMeHTa, CUNTAOTCSl HE OKa3aHHBIMU. B citydae HapymieHus B TeueHue OTYETHOTO
nepuoJia JaHHOTO YCIIOBHUS MpH OKa3aHWU Mapker-meiikepoM yciyr o k=12 MHcTpymeHTy B
teuenue q=1,2,3 KBaHTa, Takue ycIyrd B OTHOLIEHHH COOTBETCTBYMoLIero WHCTpyMmeHTa,
yKa3aHHOTO B myHKTe 1 HacTosiuien [IporpaMMel, CYUTAIOTCSE HE OKa3aHHBIMHU.

3. Bo3narpaxaenune Mapker-meikepa.
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3.1. Pa3mep Bo3HarpaxaeHus MapkeT-MelKkepa 3a BbINOJIHEHHE MapKkeT-MeHKepoM B TEUEHUE
OTtueTHOTO MEepuoIa 00s3aTeNbcTB MapKeT-MelKepa Ha yCIOBHSIX, TPEyCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpaxaeHu, onpeaenseMbix mo Gopmymam Nel -
2 B OTHOIICHUU KXIOW TPYIIBI KOJOB pa3Jelia PerucTpa yueTa MO3HIHNA, UCTIOIb3YEMbIX MPU
BBITIOJIHEHHH 00s3aTeNbCcTB MapKkeT-Meikepa B COOTBETCTBHM C HacTosimiei I[Iporpammoit Ha
OCHOBaHUU 3aKiII04eHHOro ¢ bupskeii 1oroBopa 00 okazaHuM yCIyr MapKeT-Menkepa:

®Dopmyaa Nel:
ITpu k = 1-8,10-11,13

0,25 X Z Fee M4 x Uqi(Pcfis'; Penfy) + 1), rne
QK

I, ; IPUHUMAET CIICYIOIIEE 3HAUCHUS:

ITpu k = 1-4
( 1, ecau Pcfkl > 80%
5
Pcflt — pen )
Iq.i(PCfJ s Peny q) ( Jia qu) , eCJIH Pcnf;; < Pcf]’” < 80%
L (80% — Penf) ’
—1, nHave
IMpu k = 5,6

1, ecan Pcf’” > 90%

5
(Pcfj'f — Pcnj’ q)

ICI:i(PCf] s Peny q) Jecnu Pen®t < Pcf]kl < 90%

/__/\__\\

k,l 7,4 —
(90% — Penf)
—1,nHaye
IMpu k = 7,13
[Ipug=1
k,i
( 1, ecsiu Pcf] g = 70%

5
PcfFt — pen .
Iq.i(PCfJ ; Peny, ) ) (Pefiq Jq) ,ecan Penl! < Pcf'“ < 70%
ki 1.9 J1.q
(70% — Penf?)

\ —1, uHaye
[Mpuq=2,3
( 1, ecau Pcf]kql > 85%
5
Pcflt — pen
Iq,i(PCfJ Pcn ) = (Pefiq Jq) , €CJIH Pcnkl < Pcf’” < 85%

(85% - Pcnf;)

\ —1, uHaye

IMpu k=8
[Ipug=1
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1, ecoiu Pcfjlfl‘li > 80%

ki, ki _ Pcf-k’i — Penl! . .
Iq,i(Pij,q ; Pcnj,q) -/ .4 l:q) , eCJIH Pcn;f;; < Pcf]-’,‘; < 80%
l (80% — Penf)

—1, uHaye

IMpuq=2,3

1, ecun Pcf]-’,‘éi > 85%

(Pcfj’zi — Pcn]'-f;;)

(85% - Pcnjl.f;;)

ki ki
ol < ol 0
, eCJIN Pcnj‘q < Pch < 85%

(

|
Igi(Pcfls's Penfy) = { ;

|

\

—1,nHaye

®opmyJia Ne2:
IMpu k = 9,12

active

k,i.j.q ki, p . ki
0,1 x Z Fee gl x (Igi(Pcfiy's Peng’y) + 1), rae
q,jk,i

Iq,i IPUHUMACT CJIICAYIOIICC 3HAYCHU .

ki o
( 1, ecnu Pcfj’q > 85%
ki ki
ki. pkiy — ) [ (Pcfs' — Penit) . .
Iq'l(Pcfj,q'Pcnj.q) - 1.4 1.4 , eCJIN Pcnt < Pcf-k'L < 85%
0 ki 7,q j.a
85% — Pcn,
7,q
k —1, uHaye
k,ij,q
e Fee, | — cyMMa OMpXeBOro cOOpa M KOMHCCHOHHOIO BO3HArpPaKJICHHS 3a KIMPUHT,

B3UMaeMas ¢ Mapker-Melikepa O cZeliKaM, 3aKJIIOYEHHbIM B TeueHue q-oro Ksanta B j-i
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHMUHU 0€3apECHbBIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepoM U COJIepKallluM KOJI(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMblIe MTPH BBHIMTOJHEHUH 00s13aTeNbCTB MapkeT-Melikepa B COOTBETCTBUHU C HACTOSIIECH
[TporpaMMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 oxazanuu yciyr Mapker-
MeiiKkepa, IpU YCIIOBHH, YTO JaHHBIE 3asiBKU 3aperucTpUpoBaHbl B Peectpe 3asiBOK ¢ OOIBIIMMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUHBIX 3a8BOK MO COOTBETCTBYIOMMM [lapHbIM
CHEIIKaM;

Pc f'k,i 5
. )4 — (akTHUecKas MPOAOIDKUTEIBHOCTh MoAJepkKaHus MapkeT-MelkepoM B TEUeHHUE (-
oro KBanra B j-if Toprosbsiii 1eHb [IBycTOpOHHUX KOTHPOBOK 10 k-omMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmel [Iporpammer (B % ot
poIoJDKUTENbHOCTH KBaHTa);,

k,i
Pcn;? i
] 7.4 — MUHMMAaNbHAs NPOAOLKUTENIBHOCTD NOAIEpKaHU MapKeT-MEeHKepoM B TEUEHUE (-

oro KBanra B j-if ToproBeiii AeHb J[ByCTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosumel [Iporpammel (B % ot
npojonkuTensHocTd KBanra);
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e k=1, 2, ... — MOPAAKOBBI HOMEP COOTBETCTBYIOMIET0 MHCTpyMEHTa, yKa3aHHBIN B MyHKTE |
Hacrosuen [Iporpammsr;

e i=1,2,... — NOPSIKOBBII HOMEP COOTBETCTBYIOIETO CPOKA UCIIOTHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosumeit [Iporpammsr;

e j=1,2,... — nopsakoBblii HOMep TOProBoro JHs COOTBETCTBYIOIIECIO MECSIIA;

e q =1, 2, ... — nopankoBbiii Homep KBaHTa, yka3aHHbIi B nyHkTe 2.2.1. HacTosuien
[Iporpammsi.

®opmy.aa Ne3:

s q=1,2,3 k=1-4,7-8,12 Uucrpymenra, ais =1 k=5-6 MucrpymenTa

k,i ki
Skjaqi [max(O;Iq,i(Pcfj’ql;Pcnjlé)x(52—51)+51)]
r
9

Pl
Zk,j,q K ;'(_q

[Tpu g=1 S1 1 Sz IPUHUMAIOT ClIEAYIONINE 3HAYCHHUS:
IMpu k=1-8,10-11,13

e S; — 15000 (ITatHamate THICSY) pyOIIEH;

e S, —30000 (Tpuauare ThICSY) pyOIIeH;

[Tpu =2 S1 1 Sz MPUHUMATOT CIICAYIONINE 3HAYCHHS:
ITpu k=1-2
e S, —57500 (IlaTpaecsaT ceMpb MATHCOT ThHICSY) pyOIIei;
e S, —115000 (Cto nsaTHaAUATH THICSY) pyOIel
ITpu k=3-4,7-8,13
e S; —25000 ([Isamuare msth THICSY) pyOIIEH;

e S, —50000 (IlarpuecsT ThiCcAY) pyOIIeii;

ITpu q=3 S1 u Sz mpuHUMAIOT cieayIole 3HAYSHUS:
[MTpu k=1-2
e S; —50 000 (ITatemecsT ThICSY) pyOIICii;
e S, —100 000 (Cro ThICSTY) pyOIIEit;
[Mpu k=3-4,7,8,13
e S, —25000 (/IBaauare nsATh THICSY) PYOJICH;
e S, —50000 (Ilarpuecsat ToicsaY) pyOIeit;
Hns k=9 UnacrpymenTa, mist =1
e S; —30000 (Tpuauars ThICSY) pyoOIICH;
e S, —60 000 (LllecTpaecsaT ThicAY) pyOIICiH;
U1 Q=2
e S5, —150 000 (Cro marbaecsr ThICSY) pyOIIeii;
e S, —300 000 (Tpucra ThICSY) pyOIeH;

st =3
13



e S;—70000 (CempaecsT ThICSY) pyOUICii;

e S, —140 000 (Cro copok ThICSY) pyOIIeH;
s k=12 UuctpymenTa,

e S, — 75000 (CembaecsT nsiTh THICSAY) PYyOJICii;

e S, — 150000 (Cto nsaThaecaT Thicsad) pyoIIcii;

k .
K j, — KOIMYeCTBO CPOKOB MCIIONHEHHS 110 K-omy IHCTpyMeHTY, 110 KoTopoMy Mapker-meiikep
B TeueHne q-oro KBanTta B j-il ToproBelii jeHb 00s3aH BBINOJHATH YCIOBHUS TOAICPKAHUSA
JIByCTOPOHHUX KOTUPOBOK, MPEIYCMOTPEHHBIX B MyHKTe 2.2. Hactosimed I[Iporpammel. [Ipu
OTIpeNIeICHNH KOJIMYECTBa CPOKOB HCIONHEHHA 1O k-my WHCTpyMEHTY Takke Y4YHUTBIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBbUIH IPHUOCTAHOBIICHBI.
®opmyaa Ne4:

s g=2,3 k=5,6,10,11 UucTpymenTa
ki ki
kg, |[max(01qi(PeffyPenktl)x(s-51)+51)] )
k )
QCk.jgK g

€

[Tpu g=2 u q=3 S1 U Sz IPUHUMAIOT CIIEAYIONIUE 3HAUCHHUS:
[MTpu k=5-6,10-11
e S; —60 000 (IllecTpaecar ThICSY) pyOIIEi;

e S, —120000 (Cto aBaanarh Thics4) pyoJIcii;

e K ]’-fq — KOJIMYECTBO CPOKOB HCHOJHEHUs no k-omy MHcTpymeHTy, mo kotopoMmy Mapker-
Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPENYCMOTPEHHBIX B IyHKTe 2.2. Hacrosiued IIporpammsl. Ilpn
OIpe/IeNIEHUN KOJMYECTBA CPOKOB MCIONHEHUS MO k-My WHCTpyMEHTy TakKe Yy4HUTHIBAIOTCS
Toprosblie THU, B KOTOPBIE MMOJHOCTHIO JIMOO0 YACTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.

3.2. Ina ueneér Hacrosimeid IlporpaMMbl mpu ompenesneHHH KOJH4YecTBa TOPTOBBIX JHEH
COOTBETCTBYIOILIETO MeCsIa, TAK)KEe YUUTHIBAIOTCS TOProBble IHU, B KOTOPbIE MOJHOCTBIO JINOO
YaCTUYHO TOPTH ObUIA IPUOCTAHOBJICHHBI.

4. bup:xa Bopase oTKa3zaTb MapkeT-Melkepy B IPUCOEAUHEHNH K HacTosmen [Iporpamme.
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