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OUWHAMUKA HA OEHEXXHOM PbIHKE

PEMO c KCY. CpeaHepHeBHOI 06bem Topros, mnpa pyb6.
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73% = CpeaHuii cpok PEMO c UK (Bka. PEMO

100

68% c KCY) coctasun 4,7 gHa

= CpegHegHeBHan OTKPbITaA No3muma

0 PENO c LUK coctasmna — 2,95 tpaH
1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21

py6.
CpegaHuii cpok PEMNO c LUK (skn. PENO ¢ KCY) * CpegHenHeBHaA OTKPbITAA NO3ULKA
B Ka/€HAAPHDIX AHAX no PEMO c KCY (Bkn. Oeno3utbi ¢ LK)
2014 15 coctasuna 1 TpaH pyé6.
2015 1,8
2016 2,3 = CpefHeaHeBHas OTKPbITasA No3mumsa
2017 3,2 no onepaumam pasmeLleHnna cpeacrs
;giz 3,5 ” depepanbHOro KasHayeiicTea yepes
5020 ‘;,1 UK coctaBuna 441 mnpg pyb6.
2021-1Q 47 = [lona PEMO c UK (8kn. PENO c KCY) B
0O6bem OTKPbITOM NO3ULMK, Mapa, pyb. obbeme 6upxesoro pbiHKka PEMO -
4500 ™ Mexannepckoe PEMO PEMO c UK mPENO c KCY 89%
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= [Nona PEMO c KCY (Bkn. eno3utsbl c
LIK) B 06beme HupkeBOro pbiHKa
PENO —20%
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= CpeaHeaHeBHOM 06bem TOProB B
CermeHTe en03UTHO-KPeanUTHbIX
onepauwnit coctasun 177 mnpgp, pyb.

2 000
1500
1000

500

[T R PSR S S rRRpr Oap JaHHele 30 1 kgapman 2021 e.

SR I G I TG TG TG TG TG TG T R S S N S SR S SRR SR
Qf@,@@“&,&,‘/@,@@,@@,@@/@@ﬁb%%oe

S >

$°

P & S

WO W vé* S &L & LW
& e

> Q>
o
A A D A A A o >

>V

&
Q
VQ

& ¥ &«"“ O\L«‘* Q\o‘* & B & &\x
Ton-10 ueHHbIX 6ymar B PENO ¢ LK CtpyKTtypa pbiHKa PEMO c LK
CpepHeaHeBHoM 06bem Topros 1Q2021, mnpg, py6b. O6bem Topros, 102021, %
207 ‘

| KCY
Akumn, AP v ETF
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WHAUKATOPbBI AEHEXXHOIO PbIHKA
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Mo nHdopmauun ns opurumanbHoro npecc-penmsa: Coset aupekToposB baHKka Poccum ¢ 22 mapTa 2021 roga npuHan
pelueHre NoBbICUTb KAtoUeBYyHo CTaBKy Ha 0,25% no 4,50% ronosbix.

COBbbITUA AEHEXHOIO PbIHKA

29 MaprTa 2021 roaa:

= CTanu AocTynHbl onepaumm PEMO B nepuos BeuepHen TOpProsoi ceccum

= YyacTtHUKM pbiHKa PEMO c LUK ¢ KCY moryT 3akntovaTb CAeNKU € OTpUL,aTe/IbHbIMU
CTaBKamMmu

= [o caenkam PENO c LK c KCY oTmeHseTca TpeboBaHMe Ha Hainume Nnpu3HaKa
KBaAMPULMPOBAHHOIO MHBECTOPA Y KAIMEHTa (NPU 3aK104EeHUM CAENO0K He C
COBCTBEHHbIX PaCYeTHbIX KOAOB Y4aCTHUKOB) B CBA3U M3MEHEHUAMM
perynnpoBaHuma.

= YBe/IMYUCA CPOK 3aKatoueHna caenok PEMNO ¢ OP3, npueasaHHbix K RUONIA, ao
OAHOI Hepenwu

= B cermeHTe [leno3nTHbIX ayKLMOHOB ¢ LIK cTan gocTyneH HOBbIM CPOK pacyeTos —
OO NATU Heaenb
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MOEX FX BkntouyeH B onpoc Euromoney FX Survey 2021 ¢ HOMMHaLMAMM B paHKKHre B KauectBe MDP 1 Best ECN

01.03 — CrapT PaHHUX TOProB Ha BaNtOTHOM pbiHKe. O6bem Topros ¢ 7:00 go 10:00 3a mapt 2021 coctasun 23,6 mnpa gonn. (5,5% scero

o6bema Topros)

19.03 - 3acepaHvie COoBMeCTHOrO coBeTa Mo BantoTHOMY pbiHKY (CCBP) ACI Russia - CPO H®A no co3gaHuio nybanyHoro peectpa Aans
poccuincknx nognucaHtos FX Global Code 1 mep no nonynapusauum Kogekca B Poccumn

29.03 — I3meHeHu1A Ha Ba/lOTHOM pPblHKe:

o Anro-3asska TWAP B pexkume «PbiHOK OTC» (OTCT) — paclumpeHme BosmokHocTei no pa6ote ¢ EUR/USD v gp. G10
o B pexume «KnupuHr OTC caenok c LLK» (CPCL) muH. pasmep 3asaBKM CHUXKEH A0 1 efl. BantoTbl 10Ta
o [uMHamunyecKkui pacuet cpegHes3seleHHoro Kypca USDRUB ¢ 10:00 go 11:30 pocTyneH B TepMUHaNe 1 Ha caite

AHOHC: VI MexayHapoaHblli Gopym BaatOTHOTO U AEHEKHOTO pbiHKoB 20-22 man 2021, r. Coun: 3aperucTtpupoBarbea

AUHAMUKA U CTPYKTYPA TOPIoBs

AunHamuka 6upKeBoii A0AM HA MeK6aHKOBCKOM pbiHKe, %

= ADV CMNOT, mnppa aonn.
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KommeHTapuu

= [Nona Mb B cpeaHem 3a 2021 Ha Ba/ItOTHOM PbiHKe PO
coctasuna 47,4% (+0,4% k 2020)

= [lo onepauuam B OCHOBHbIX napax gona Mb: USDRUB -
57,2%, EURRUB - 71,6%, EURUSD - 11,3%

= 3a map.21 cpeaHegHeBHOM 0bbem TOPros COCTaBMA —
$19,5 mapp, (pes.21 — $16,1 mapa), o6bem CMOT — $6,2
mapa (pes.21— 55,2 mapg)

= [lona CNOT cHu3unacb 8o yposHa 32% (-1%)

= PacnpegeneHue no napam santot: gona USDRUB 83,9%
(+4,4%), pona EURRUB 11,9% (-3,3%), nona EURUSD
3,8% (-1,0%), npoune 0,4%

PacnpegeneHve 06beMoB No napam Bantot

3,8% 0,4%

m USDRUB
_

~ EURRUB

11,9%
EURUSD
H Others
83,9%

KommeHTapuu

B map.21 cHWKeHMe LeH Ha HedTb M POCT Kypca foanapa K
MWPOBLIM BaNlOTaM MpPWMBENM K PasHOHaMNpaBJeHHOMY
N3MeHeHuIo Kypca pybas:

- cpeaHeB3BeLIEeHHbIN Kypc goanapa Bbipoc Ha 0,92 py6.
(+1,2%) no yposHs 75,52 /S

- CcpeAHeB3BelleHHbIi  KypCc  eBpo
1,85 py6. (-2,0%) o yposHa 88,55 P/€

O6bemMbl TOProe B peXxumax:

- Pekopg B OTCT (/luHkn) — $2,2 mapg (des.21 - $1,4
mnpa)

- RFS —$240 mnH (pes.21 — $360 maH)

- SDBP (KpynHble caenku TDB, TMB) — $2,1 mapa (des.21
-$1,8 mipa)

CHMU3nnNCA Ha
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YYACTHUKU U KNTUEHTDI
[OvHamuKa goneld y4acTHUKOB no TMnam B Toprax CNOT
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HFT/He HFT Ha ocHoBHbIX Toprax CMOT USDRUB, EURRUB KommeHTapum
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Hepes-Tbi (0/1+®)1) - 39,3% (-1,4%)
®dus. amua (pes-Tol) — 13,0% (-0,4%)
lOp. nmua (pes-Tbl) — 2,6% (-0,4%)

YUCNo YHMKANbHbIX 33aperuMcTpuUpoBaHHbIX KaneHtos - 10,7
maH (+700 TbiC. K dpeB.21)

PeKopAHOe YNCN0 aKTUBHbIX KNMEHTOB ~908 Tbic. (+79 TbiC. K
¢deB.21), U3 HUx:

HepesugeHtbl (H0/1+P/1) — 2,0 TbiC.
®dus. amua (pes-Tol) — 904 Tbic.
lOp. nuua (pes-Tbl) — 2,2 ThiC.
Jonsa HFT Ha ocHoBHbIX Toprax CMOT - 58% (+1%)

PekopgHblii 060poT Kopnopauwii — $4,1 mnpg (des.21 -
$3,3 mnpga)
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KOHTAKTbI

Tutos Cepreii CkabenuH AHgpeii
[OupeKTop AenapTameHTa OupekTop AgenapTameHTa
JeHeXHoro pbiHKa BantoTHOro poliHKa
Sergey.Titov@moex.com Andrey.Skabelin@moex.com

+7(495) 363-32-32, f06. 5455 +7(495) 363-32-32, 406. 5400

PACKPbITUE UHGOPMALIUU

Hactosawmin SOKYMEHT 6bin NOATOTOBAEH U BbinyLleH MMyBAnYHbIM akuMoHepHbIM oblecTBom «Mockosckan Bupska MMBB-PTC» (ganee — «Komnanusa»).
Ecnu HeT Kakoi-nnbo oroBopku 06 MHOM, TO KomnaHuA cYMTaeTcA MCTOYHMKOM Bcell MHGOPMALIMKM, M3NIOKEHHOM B HacToAlEem AOoKymeHTe. [aHHas
MHGOPMaLMA NpPeAoCTaBAAETCA MO COCTOAHMIO HA AaTy HACTOALLEro AOKYMEHTa U MoKeT ObiTb u3meHeHa 6e3 Kakoro-nubo ysesomneHusa. [aHHbIi
[OKYMEHT He ABaAeTca, He GOpMUPYeT U He AOJIKEeH PacCMaTpuBaTbCA B KayecTBe NMPEeAJIOKEHUA UAW XKe MPpUrnalleHns AN8 NPoAaXku UKW y4yacTua B
NoANuCKe, UK Ke, Kak NobyxaeHne K NpUobpeTeHUIO UK e K MOANUCKe Ha Kakne-1nbo LieHHble Bymaru, a TakKe 3TOT JOKYMEHT WM ero YacTb UM e
$aKT ero pacnpoctpaHeHMa He ABNAIOTCA OCHOBAHMEM M Ha HUX He/b3A MoNaraTbCA B CBA3M C KaKMM-AM60 npeasiokeHnem, JoroBopom, obasatenibCcTBOM
WIN e MHBECTULMOHHBbIM pelleHUeM, CBA3AHHbIMU C HWM, PAaBHO Kak M OH He ABAAETCA pPeKoMeHAauMeil OTHOCWUTENbHO LEHHbIX Bymar KomnaHuu.
M3noxeHHaa B JaHHOM JOKyMeHTe MHPOPMaALMA He AB/AAACh MPeaMEeTOM HEe3aBUCMMOMN NMPOBEpPKU. B Hem TaKkKe He CoAepXKUTCA KaKux-nmbo 3aBepeHuit
WAW rapaHTuii, cGopMyanPOBaHHbIX AN NoApa3yMeBaeMbIX U HUKTO He [JOJIKEH Mo/araTbCA Ha A0CTOBEPHOCTb, TOYHOCTb U MOHOTY MHGOPMALIMM UK
MHEHUA, U3/I0XKEeHHOTO 34ecb. HUKTO 13 KomnaHum unm Kakux-nnbo ee govepHux obuiects uam adepuanpoBaHHbIX UL, AN UX AUPEKTOPOB, COTPYAHUKOB
NN PabOTHWMKOB, KOHCYNIbTAHTOB WAW WX MPEACTaBUTENEl HE MPUHUMAET KaKoW-I1M6o OTBETCTBEHHOCTW (HE3aBUCMMO OT TOrO, BO3HUKAA W OHA B
pesynbTaTe XanaTHOCTU UM YEro-To APYroro), NPSMO UAK KOCBEHHO CBA3AHHOW C MCMONb30BAaHMEM 3TOTO AOKYMEHTA MAU MHbIM 06Pa3oM BO3HMKLLEN W3
Hero. HacToALWmMin AOKYMEHT COAEPXUT MPOrHO3Hble 3aAB/ieHUA. Bce BKAtOYEHHble B HACTOALLMIA AOKYMEHT 3aABNEHWA, 3a UCK/IOYeHMeM 3asaBiaeHuin o6
NCTOPUYECKUX PaKTax, BKAIOYAA, HO, HE OrpaHUUYUBAACH, 3aABAEHUAMM, OTHOCALLLMMUCA K Halemy GUHAHCOBOMY MOJIOXKEHUI0, BU3Hec-cTpaTerum, naaHam
MeHe)XMeHTa U Lenam no byaylmum onepauuam ABAAIOTCA MPOrHO3HbIMMU 3aABJEHUAMU. ITU MPOrHO3HblE 3aABAEHUA BK/OYAIOT B cebA M3BeCTHble U
HeusBecTHble PUCKM, PaKTOPbI HEOMpPeAeNeHHOCTU U UHble GaKTOpPbl, KOTOPbIE MOTYT CTaTb MPUYUHOM TOTO, YTO HALLM HbIHELIHWE NOKa3aTenu, JOCTUNKEHNS,
CBEPLUEHMA WU e NPOU3BOACTBEHHbIE NOKasaTenu, byayT CyLecTBEHHO OTIMYaTbCA OT TeX, KOTopble CHOPMYIMPOBaAHbLI UN NOAPA3YMEBAIOTCA NOJ, 3TUMU
NPOTrHO3HbIMYM 33ABNEHUAMMU. [laHHbIe NPOrHO3HbIE 33aAB/IEHUA OCHOBAHbl HA MHOTOYMC/IEHHBIX MPE3YMMLMAX OTHOCMTE/IbHO Hallei HbiHewWwHel n byayuiei
6u3Hec-cTpaTernn 1 cpesbl, B KOTOPOW Mbl OXKMAAEM OCYLLECTBAATL CBOKO AeATENbHOCTb B Byayliem. BaxHedwmnmn paktopamu, KOTOpble MOTYT NOBANATL
Ha HalK HbIHEWHWe NoKasaTenn, AOCTUIKEHUA, CBEPLUEHMA WIN e NPOU3BOACTBEHHbIe MOKasaTenn, KOTopble MOMyT CYL|eCTBEHHO OT/M4YaTbCcA OT Tex,
KoTopble cHOPMYIMPOBaHbI UAKU NOAPA3YMEBAIOTCA STUMM NMPOTHO3HLIMU 33ABJEHUAMMW ABNAIOTCA, MOMUMO MHbIX GaKTOPOB, Caeaylolme:  BOCNpUATUE
PbIHOYHBIX YCAYT, MPeAocTaBaAemMbIx KomnaHuei n ee A04epHUMM 0BLLECTBAMM; ® BONATUABHOCTb (a) POCCMIACKOM SKOHOMMKM M PbIHKA LEHHbIX Bymar v (b)
CEeKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KomnaHua u ee aovepHue obLliecTBa OCyLLECTBAAIOT CBOK AEATENIbHOCTb; ® U3MeHeHusA B (a)
OTeYeCTBEHHOM W MEXAYHAapOAHOM 3aKOHOAATENbCTBE U HA/NIOTOBOM PerynnpoBaHunu u (b) rocyAapcTBeHHbIX NPOrpamMmmax, OTHOCALMXCA K GUHAHCOBBIM
PbIHKaM U PbIHKaM LieHHbIX Bymar; ® pocTOM YPOBHA KOHKYPEHLMW CO CTOPOHbI HOBbIX UIPOKOB Ha pbiHKe Poccuu;e cnocobHOCTb ycnesaTh 3a GblCTpbIMM
MN3MEHEHUAMM B Hay4YHO-TEXHWYECKOW cpefe, BKYas CNOCOBHOCTb MCMO/b30BaTh PacluMpeHHble GYHKLIMOHaNbHbIE BO3MOXHOCTU, KOTOPbIE MOMYAAPHbI
cpeau knmeHToB KomnaHuu 1 ee fo4epHMX 06LLECTB; ® CNOCOBHOCTL COXPaHATL MPEEMCTBEHHOCTbL MpoLecca BHeAPEHNA HOBbIX KOHKYPEHTHbIX NPOAYKTOB U
YCNYr, paBHO KaK W MoAJepyKKa KOHKYPeHTOCMOCOBHOCTM; ® CnoCOBHOCTb MpMBAEKaTb HOBbIX KAMEHTOB Ha OTEYECTBEHHbIA PbIHOK M B 3apybeHbix
IOPUCAMKLMAX; ® CNOCOBHOCTb yBENMYMBATL NPeA/IONKEHWE NPOAYKLUMN B 3apybeHbIX IopUcanKLumMAX. [POrHO3HbIe 3aABNEHNA AEeNatoTCA TObKO Ha AaTy
HaCTOALLEro AOKyMeHTa.
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