IIporpamma Ne 1 «®brovepc Ha Ungexe PTC (Munam)»

1. MHCTpyMEHTHI M UX 0003HA4YEeHHs, B OTHOIIEHHH KOTOPbIX Mapker-Meiikep 00si3aH B X0je
Toprosoii ceccun Ha Cpounom peiake [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

Oo6o3HaueHmne
Haumenosanue MHcTpyMeHTa
NucTpymenTa
k=1 ®rrouepcHbIil KOHTPAKT Ha MHAekc PTC (MunaM)

2. YcoBUS BBITIOJIHEHHSI 00513aTelIbcTB MapkeT-Meikepa.
2.1. 1ns ompeneneHus mapaMeTpoB 0053aTeIbCTB MapKkeT-Meikepa UCHONB3YIOTCS CIICAYIOIINe

IIOHATHA:

Crp>s4 ABYCTOPOHHUX

KOTUPOBOK

MakcUMallbHasi pa3HULA MEXAy JIydlled LEeHOW NpeasioKeHUs Ha
MOKYNKY U Jy4dlled LIEHON NpeUIokKEHHs] Ha MPOJAaXxy IO IOJaHHBIM
Mapker-MelikepoM 3asiBKaM B OTHolIeHuM HHcTpymeHTta. 3HaueHue
Crpsga  /IBYCTOPOHHHMX KOTHPOBOK —oOmpenensercs 1o (Gopmyre:
Spreadmm = a*SPj, rae:

a — [OCTOsIHHAs BEJIM4YMHA, onpexaensemMas 1ig MHCTpyMeHTa B IIyHKTE
2.2.1. nacrosueit [Iporpammer;

SPi — Pacuernas 1iena MHCTpyMeHTa C I-bIM CPOKOM HCIIOJIHEHHUS,
ompeneneHHass 1o  uToram  JIHEBHOM  KJIMPHHIOBOM  CECCHUU
(MpOMEKyTOYHOI'O KJIMPUHTA).

3nauenne Crpsaa JBYCTOPOHHUX KOTHUPOBOK HM3MEPSETCS B €OUHULIAX
u3Mepenus neHbl MHcTpyMeHTa B cooTBeTcTBUH ¢ ero Cnenndukanueii.

Jlyuiias niena
OpPEUI0KEHNS Ha

IOKYIIKY

[[eHa 3asBKU Ha MOKYIMKY, MOAAaHHONH MapkeT-MeMKepoM B OTHOIIECHUH
NucTtpymenTa, 00beM KOTOPOH, ¢ yUeTOM 00beMa BCEX MOJAHHBIX 3THM
MapkeT-MelKepoM 3asBOK Ha MOKYIKY, I[€HAa KOTOPBIX HE HUXKE IEHBI
JTAHHOM 3asBKU, COCTABJISIET HE MEHEE MUHUMAJILHOTO 00beMa 3asiBOK.

Jlyumias niena
OpEUIOKEHNS Ha

IpoOaAKY

LIEHA 3asBKU Ha IIPOJAXy, MOJaHHOM Mapker-MeHKepoM B OTHOLICHUHU
HNHcTpyMeHTa, 00beM KOTOPOH, C yu4eToM 00beMa BCEX MOJaHHBIX 3TUM
MapkeT-MelKepoM 3asiBOK Ha MPOAAKY, LIEHA KOTOPHIX HE BBIIIE L[EHBI
JTAHHOM 3asBKH, COCTaBJISIET HE MEHEE MUHUMAIbHOTO 00beMa 3as1BOK.

KBant

nepuoj BpeMeHu Toproeou ceccuu, B TeHEHHE KOTOporo Mapker-
Melikep 00s13aH Mo/1aBaTh 3asBKHU, 0003HauaeMblii kak =1, 2, ... (rae 1,
2, ... - mopsaakoBsiii Homep KBanTta). [Iponomkutensrocts KBanra (TS)
U3MEPSETCS B CEKYHAAX.

bamxkaimuii cpok
HUCIIOJIHEHUS I10

HUuCcTpyMEHTY

CpOK HcroyiHeHus: 1o HCTpyMeHTY, HauMeHee yAajJeHHbIN OT
ToproBoro aHs, B KOTOPBIN OCYIIECTBIISIETCS MOAEPKAHKE LIEH 110
nanHoMy MHCTpyMeHTy, 0003HayaemMbli Kak i=n (roe =1, 2, ... —
NOPSIAKOBBIM HOMEP CpOoKa ucnoyiHeHus no MHcTpyMeHTy).

Crnenyronuii 3a
OJIMKAMIIIM CPOK
HCITOJIHEHUS 11O
WacTtpymenty

CPOK HCTIOJIHEHUS 110 IHCTpyMEeHTY, olpeienseMsblii o hopmyie:
i=n+l

OTYETHRIN IEPUOL

KaHeH,Z[apHBIﬁ MCECAIL

2.2. Ilapametpsl 00s13aTeNbCTB MapkeT-Meiikepa.
2.2.1. MapxkeT-MeiiKkep BHINMOJHSAET 00s3aTeNbCTBA TOJNBKO IO TEM CpPOKaM HCIIOJTHEHUS
HNHCcTpyMeHTOB, KoTOphle yka3aHbl B Tabnunax Ne 1-2 HacTosIIero nyHkra:




Taoéanma Ne 1

YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTHPOBOK MO (DbIOYEPCHOMY KOHTPAKTY
Ha Uunekc PTC (munn) B Teuenne Kpanra g=1

[TepBblii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayasia
[TapameTpsl 00513aTEIBECTB Ksanra —
Mapker-melikepa Bpems
Becw nepuon Becw nepuon OKOHYAHMUS
oOpareHus oOpareHus KBaHTa
(9=1)
1.Crpa1 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX a*SPi a*SP;,
W3MepeHus 1ieHbl IHCTpyMeHTa B rae a = 0,10% rae a = 0,12%
COOTBETCTBHH C €TO
Cnenudukanueii) 10:00 MCK
2. MUHUMAaNbHBIH 00BeM 3a1BOK 250 200 (UTC+4) -
(M3MepsieTcs B KOHTPAKTax) 18:45 MCK
(UTC+4)
3. MunuMasnpHas
MIPOJIOJIKUTEIILHOCTD
MOJIICPYKaHUS IBYCTOPOHHHUX 60 60
KOTUPOBOK (M3MepsieTcs B % OT
poAOIDKUTENbHOCTH KBaHTa)
Ta6auma Ne 2
YcioBusl oAepKaHUsl ABYCTOPOHHUX KOTUPOBOK 1O (PBIOYEPCHOMY KOHTPAKTY
Ha Muanekc PTC (Munn) B Teuenne KBanrta q=2
[TepBblii cpok Bropoii cpok Bpewmst
ucnosHeHus (i=1) ucrnoyHeHus (i=2) Hayajia
[TapameTpsr 00513aTEIBECTB Ksanra —
Mapxker-merikepa B Bpems
€Ch MEepUoI Becw nepuon OKOFUARIS
oOpareHus oOpareHus KpanTa
(@=2)
1.Crpaa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadvm
(M3mMepsieTcs B €IMHULIAX a*SP; a*SPh;,
u3MepeHus 1ensl MHcTpymMenTa B rae a = 0,10% rae a = 0,12%
COOTBETCTBHH C €r0
Crnenudukarnmeii) 19:00 MCK
2. MUHHUMAJTBHBIH 00BEM 3asIBOK 250 200 (UTC+4) —
(u3mepsieTcs B KOHTPAKTax) 23:50 MCK
(UTC+4)
3. MuauManbHas
MIPOJIOJKUTEILHOCTD
MOAJIep>KaHuUs ABYCTOPOHHHUX 60 60

KOTUPOBOK (M3Mepsiercs B %o OT
npoaomkuTebHocTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HUMH Ccpokamu wucnonHeHus (i) MHcTpymeHTa

MMPU3HAOTCA COOTBCTCTBCHHO Ommkaimas u CJICAYIOIHUC 3a Hel JaThl

HUCIIOJTHCHUA

COOTBETCTBYIOIIEro MHCTpyMeHTa, MPUXOASIIAECS Ha MapT, HIOHb, CEHTAOPh U 1eKaOphb.




2.3. B reuenue OtyerHoro nepuoaa Mapker-meiikep Brpase He 6osee 5 (maTh) pa3 He HCIONHSTH
B TeueHHe Kaxxaoro q-ro Kesanra kaxaoro ToproBoro gHs 00s3aTeNbCTBA B OTHOIIEHUHU K-0ro
WNHCTpyMeHTa C i-bIM CPOKOM HMCIIOJTHEHHUS, YKa3aHHOTO B MyHKTe 2.2. HacTosAule [Iporpammer. B
clly4yae HapylleHus B TedeHne OTYETHOrO Nepuoja JAaHHOIO YCJIOBHA IPU OKa3aHUMM Mapker-
MelikepoMm ycnyr mo k-omy MHCTpyMEHTY € i-bIM CPOKOM HCIIOJHEHHUS, TaKue YCIyI'H B
OTHOLICHHUH BceX THCTpyMEHTOB, yKa3aHHBIX B yHKTe | Hactosauiek [Iporpammsl, B Teuenue Q-
ro KBaHTa cunTaroTcst He OKa3aHHbBIMHU.

3. Bo3narpaxxnenue Mapker-meiikepa.

3.1 Pa3mep Bo3HarpaxkaeHuss MapkeT-Melikepa 3a BBIITOJIHEHHE MapKeT-MeHKepoM B TEUEHHUE
OTt4eTHOTO MEepuoa 00sM3aTeNbcTB MapKeT-MelKepa Ha yCIOBUSX, TIPEyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH:

d. CyMMe BO3HarpaxacHwii, ompenensiemMbix mo dopmymnam Nel-2 B OTHOIICHWH KaxKIOM
IPYIIBl KOJOB pazjena pPerucrpa ydera IO3MLMM, HCHOJIb3YEMbIX IPH BBINOJIHEHUU
00s3aTenbCcTB  Mapker-meiikepa B COOTBETCTBMM ¢ Hactosiied IIporpammoii Ha
OCHOBaHUU 3aKII0YeHHOT0 ¢ bupxeil moroBopa 06 oka3aHuM ycIyr MapKeT-Melkepa, pu
oKazaHuu MapkeT-MeHKepoM yCIIyT B MOJTHOM O0BbEME B COOTBETCTBUHU C IMapaMeTpaMu
00s3aTensCTB, mpenycMoTpeHHbIMU  Tabmumeit Nel mynkra 2.2.2. Hacrosuiei
[Tporpammel, B oTHOmEeHNH k-oro MHCTpyMeHTa,;

b. cymme Bo3HarpaxaeHwuii, onpenensemMbix mo @opmynam Nel u 3 B OTHOIIEHUH KaX 10
TPYIIIBI KOJOB pa3jiesia perucTpa yuera Mo3UIUd, UCTIOJIb3yEMBIX TP BHIMIOJIHEHUN
o0s3arenscTB MapkeT-Melikepa B COOTBETCTBUH ¢ HacTosulei [Iporpammoii Ha
OCHOBaHUU 3aKJII0YeHHOTro ¢ bupskeii moroBopa 00 okazaHuM yCIyr MapKeT-Meukepa,
MpU OKazaHuu MapkeT-MeKepoM yCIyT B IMTOJIHOM 00bEME B COOTBETCTBHH C
napaMeTpamu 00s13aTeNbCTB, MpelycMOTpeHHbIMU Tabmuieit Ne2 mynkra 2.2.2.
Hactosuieit [Iporpammel, B oTHOmIeHuu k-oro MHCcTpy™meHTa.

®opmyaa Nel:

k,j,q,i ki, k,i
0,4 x Zk,j,q,i{Fee 1At x (Iq,i(Pcfjﬂ ; Pcnj’q) + 1)} , TIe
® [, ; IPUHUMAET CJIeyIONIee 3HAYEHHUS:

1, ecnu Pcfj’féi > 80%

(Pefig — Penyy)

(80% - Pcn]’f;)

ki, ki _ . .
Iq.i(Pij,q'Pcnj,q) = , €CJIH Pcn}‘g < Pc}j-kc'll < 80%

—1, uHaye

k,Jj.q
passive

B3UMaemasi ¢ Mapker-meiikepa 1Mo cejkaM, 3aKJII0YeHHbIM B TeueHue q-oro KBanta B j-it
Toproseriii nens o k-omy MHCTpyMeHTY CO CpOKaMU UCTIOIHEHUS U CTpaiikaMH, yKa3aHHBIMU
B mnyHkTe 2.2. Hactosmiedl IIporpamMmbl, Ha ocHOBaHMM O€3aJpecHBIX 3asBOK (3a
UCKJIIOYEHHEeM Oe3aJpecHbIX HHIMKATHUBHBIX 3asBOK), IMOJAHHBIX MapkeT-MedKkepoM u
coJiepKalux Ko(-bl) pa3ziena perucrpa ydera Mo3ului, UCIoIb3yeMble NPU BBIMOJIHEHUN
o0s13aTeNnbCTB MapkeT-Meiikepa B COOTBETCTBHM ¢ HacTosuiel [Iporpammoii Ha ocHOBaHUU
3aKJIIOYEHHOT0 ¢ bupikelt 1oroBopa 06 0kazaHUM yCIIyT MapKeT-Melkepa, IpH YCIOBUH, YTO
JaHHBIE 3asIBKU 3apErUCTPUPOBaHbI B PeecTpe 3asBOK C MEHBIIMMHA HOMEPAMHU, YEM HOMEpA
COOTBETCTBYIOIIMX BCTPEUYHBIX 3asIBOK MO COOTBETCTBYIOMMM [lapHBIM cenkam;

L4 Fee — CyMMa 6I/Ip)KeBOFO c6opa U KOMHUCCHUOHHOI'O BO3HAI'paAXACHHUA 3a KIIMPHHT,



ki
Pefia _ (bakTryeckas MpoJOHKUTEIBLHOCTh Mojaaepkanusi MapkeT-MelikepoM B TeueHue q-
oro KBanra B j-if ToproBelii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npojopkuTenbHoctu KBanra);

k,i
Pcn; o
° 74 — MUHMMAaNbHASA MPOAOJLKUTEIBHOCTD NOAAEpKaHUA MapKeT-MEHKepOM B T€YEHUE (-

oro KBanra B j-if ToproBeiii AeHb J[ByCTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJIHEHUS Ha YCJIOBHSX, YKa3aHHbIX B MyHKTe 2.2. Hactosei [Iporpammel (B % ot
npojopkuTensHocTi KBanra);

e k=1,2,... — MOPAAKOBBI HOMEP COOTBETCTBYIOMIET0 MHCTpyMEHTa, yKa3aHHBIN B MyHKTE |
Hacrosiei [IporpamMmmei;

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOIHEHUS, YKa3aHHBIN B ITYHKTE
1 nacrosmieit [Iporpammsr;
e j=1,2, ... — nopsakoBsiii HOMep TOProBoOro JHs COOTBETCTBYIOLIETO MECIIa,;
e (=1, 2, ... — nopsakoBeiii Homep KBaHTa, ykazaHHbli B myHkTe 2.2.1. Hacrosieu
IIporpammsel.
®opmy.ia Ne2:
Yjqi [max (0; Iq,i(Pc]‘J-{((‘Ii; Pcnﬁg) X (S — S1) + S1)]
Zk, J,q K }C,q
npu =1
Yk ji [max (0; I (Pefhs Penfy) x (S, — $1) + S1)]
Zk,f K jk.1
, THe:

S1 1 S» IPUHUMAIOT CIICTYIOIINE 3HAUCHUS:
e S, —35000 (ITateaecsT ThiCSY) pyOIICii;
e S, —70000 (Cto ThICSY) pyOIIei;

k
* K, — KOJNMYECTBO CPOKOB UCroOnHeHus mo k-omy Huerpymenry, mo xoropomy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTUPOBOK, IIPEyCMOTPEHHBIX B MyHKTE 2.2. HacToAweln [Iporpammsl.

®opmy.aa Ne3:
Ykjai [max (0 I (Pcffe'; Penfl) x (S — $3) + S3)]
K
npu q=2
Yx.j2i [max (0; Iz,i(Pcfjlfz’i; Pcnjlf'zi X (S4 — S3) + S3)]
2:k,j K]"c.z
, TIIe:

S3 U S, IPUHUMAIOT CIIEYIOIEE 3HAUCHHE:
e S;—15000 (/IBanuaTh mATh THICSY) PYOJICH;
e S, —30000 (ITaTeaecat ThICSY) pyOIICH.



