IIporpamma Ne 1 «®brouepc Ha Ungexe PTC (Mmunan)»

1. MHCTpyMEHTHI M UX 0003HAaYEHHUs, B OTHOIICHUH KOTOPHIX MapkeT-Meikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

Oo6o3HaueHmne
Haumenosanue MHcTpymMeHTa
NuctpymenTa
k=1 ®rrouepcHbIil KOHTPAKT Ha MHAekc PTC (MunaM)

2. YcoBUS BBITIOJIHEHHSI 00513aTelIbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTebCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIeIYIOIIne

IIOHATHA:

Cup>s4 ABYCTOPOHHHUX

KOTUPOBOK

MakCUMallbHasi pa3HULA MEXAY JIydlled LEeHOM NpPeasioKeHHUs Ha
MOKYINKY W Jy4lled LIEHON NpeUIoKEHHs] Ha MPOJAaxy IO IOJaHHBIM
Mapker-MelikepoM 3asiBKaM B OTHoIIeHHM HHcTpyMeHTa. 3HaueHue
Crpsga  JIBYCTOPOHHHMX KOTHPOBOK —OIpenensercss 1o  (dopmyde:
Spreadmm = a*SPj, rae:

a — MOCTOsIHHAsA BEJIMYMHA, onpezenseMas uid MIHCTpyMeHTa B IyHKTE
2.2.1. nacrosueit [Iporpammer;

SPi — Pacuernas 1iena MHCTpymMeHTa C I-bIM CPOKOM HCIIOJIHEHHUS,
ompeneneHHass 1o  uToram  JIHEBHOM  KJIMPHHIOBOM  CECCHUU
(MpOMEKYTOYHOI'O KIIMPUHTA).

3nauenne Crpsaa JBYCTOPOHHUX KOTHUPOBOK HM3MEPSETCS B €IUHULIAX
u3Mepenus neHbl MHCcTpyMeHTa B cooTBeTCTBUH ¢ ero Cnenndukanuei.

Jlyumias niena
OpPEUI0KEHNS Ha

IOKVIIKY

[[eHa 3asBKU Ha IMOKYIKY, MOAAaHHONH MapKeT-MeMKepoM B OTHOIIECHUH
NuctpymenTa, 00beM KOTOpPOH, ¢ yd4eTOM 00BbeMa BCEX MOJAHHBIX ITHM
MapxkeT-MelKepoM 3asBOK Ha MOKYIIKY, IIeHa KOTOPHIX HE HIKE IICHBI
JTAHHOM 3asBKU, COCTABJISIET HE MEHEE MUHUMAJILHOTO 00beMa 3asiBOK.

Jlyumias niena
OpEUIOKEHNS Ha

IpoOaAKY

LIEHA 3asBKU Ha IIPOJaxy, MOJaHHOM Mapker-MelKepoM B OTHOLICHUHU
HNHcTpyMeHTa, 00beM KOTOPOH, C y4eToM 00beMa BCEX MOJIAaHHBIX 3TUM
MapkeT-MelKepoM 3asiBOK Ha MPOAAKY, LIEHA KOTOPBIX HE BBIIIE L[EHBI
JTAHHOM 3asBKH, COCTaBJISIET HE MEHEE MUHUMAIbHOTO 00beMa 3as1BOK.

KBant

nepuoj BpeMeHu Toproeou ceccuu, B TeHEHHE KOTOporo Mapker-
Melikep 00s13aH Mo/1aBaTh 3asBKHU, 0003HauaeMblii kak =1, 2, ... (rae 1,
2, ... - mopsaakoBsiii Homep KBanTta). [Iponomkutensrocts KBanra (TS)
M3MEpSETCs B CEKYHAAX.

bamxkaimuii cpok
HUCIIOJIHEHUS I10

HUuCcTpyMEHTY

CpOK ucrosiHeHust 1o HCTpyMeHTY, HauMeHee y1aJeHHbIN OT
ToproBoro aHs, B KOTOPBIM OCYIIECTBIISIETCS MOAEPKAHNE LIEH 110
nanHoMy MHcTpyMeHTy, 0003HayaemMbli Kak i=n (roe =1, 2, ... —
HOPSAKOBBIM HOMEp CpOKa MCTIONHEHUs 110 MIHCTpyMEeHTY).

Crenyrommuii 3a
OJIMKAMIIIM CPOK
HCITOJIHEHUS 11O
NuacTtpymenty

CPOK HCTIOJIHEHHS 110 IHCTpyMEeHTY, olpeeisieMblii o ¢popmyse:
i=n+l

OTYETHRIN IEPUOL

KaHeH,Z[apHBIﬁ MCECAIL

TCpMI/IHBI, HC OIIpCACIICHHLIC B HaCTOSIIEH HporpaMMe, HUCTIOJIB3YIOTCAd B 3HAYCHHAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH AokyMeHTamu [TAO MockoBckas bupxka (manee — bupxa) u HKO
HKI[ (AO), a npu OTCYTCTBHMM TAaKOBBIX TEPMHUHOB — B COOTBETCTBHM C JIEHCTBYIOIIUM
3aKO0HOIaTenbCTBOM Pocculickoit @enepanuu.



2.2. IlapameTtpsbl 00s13aTeNbCTB MapkeT-melkepa.
2.2.1. MapkeT-MeiiKkep BBINOJHSACT 00s3aTENbCTBA TOJBKO IO TEM CpPOKaM HCIIOJIHEHUS
NHCTpyMEHTOB, KOTOPBIE YKa3aHbl B HIKENIPHUBEAeHHOH Tabniie HaCTOSsIIEero MyHKTa:

Tabéanna

YcnoBus noaaep:KaHus IBYCTOPOHHUX KOTHPOBOK MO (DbIOUEPCHOMY KOHTPAKTY
Ha Uunekc PTC (munn) B Teuenne Kpanra g=1

[TepBblii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxker-uefikepa Becs nepuop Becw nepuon Bpens
OKOHYAHHUS
oOpareHus oOpareHus KBaHTa
(9=1)
1.Crpa1 IBYCTOPOHHUX
KOTHUPOBOK, Spreadmvm
(u3MepsieTcs B €IMHUAIIAX a*SPi a*SP;,
u3MepeHnus 1ensl MHcTpymenTa B rae a = 0,25% e a = 0,35%
COOTBETCTBHUH C €T0
Cnenudukarueii) 10-:00 MCK
2. MUHUMAJTbHBIH 00BEM 3aBOK 150 o5 (UTC+4) —
(u3MepsieTcs B KOHTPAKTaxX ) 18:50 MCK
(UTC+4)
3. MunnManbHast
MIPOJIOJKUTEIILHOCTD
MOJIICPYKaHUs IBYCTOPOHHHUX 60 60
KOTUPOBOK (M3MepsieTcs B % OT
MPOI0JKUTENIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOUIMMU 332 HUMH cpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omikaifiias u  cienyroomue 3a HeH JaThl HCHOJHEHUs
COOTBETCTBYIOIIETO MHCTpYMEHTA, MPUXOIAIIMECS Ha MapT, HIOHb, CEHTSAOPh U IEKa0pPh.

2.3. B reuenune OtyerHoro nepuoja Mapker-meiikep Brpase He Oosee 5 (msTh) pa3 He HCHOTHSATh
B TeueHHe Kaxzaoro q-ro Kesanra xaxjaoro ToproBoro JHs 00s13aTeNbCTBA B OTHOIIEHUHU K-0ro
HHucTpymMeHTa ¢ 1-bIM CPOKOM UCIIOJTHEHHS], YKa3aHHOTO B yHKTe 2.2. HacTosiel [Iporpammel. B
Clly4yae HapylleHus B TedeHne OTYETHOrO Nepuoja JaHHOIO YCJIOBHA NpU OKa3aHMM Mapker-
MmeiikepoMm yciyr no k-omy WHCTpyMeHTY ¢ 1-bIM CpPOKOM HCIIOJIHEHHUS, Takue YCIyrd B
OTHOLIEHHUHU BceX MHCTpyMEHTOB, yKa3aHHBIX B yHKTE | Hacrosmen [Iporpammsl, B TeueHue Q-
ro KBaHTa cunTaroTcst He OKa3aHHBIMHU.

3. BosHarpaxaeane MapkeT-mMeikepa.

3.1 Pasmep Bo3HarpakaeHuss MapkeT-Meiikepa 3a BBIIOJHEHHE MapKeT-MeHKepoM B TCUCHHE
OTtueTHOrO Nepuoaa 00s13aTenbCTB MapkeT-Melikepa Ha YCIOBHAX, IPETYCMOTPEHHBIX TYHKTaMU
1-2 nacrosiueit [Iporpammel, paBeH cyMMe BO3HArpaxaeHui, onpeaessieMbix o popmymnam Nel -
2 B OTHOUIEHMM KaXKJOW TPYIIIBI KOJIOB pa3jieia PerucTpa yuera MO3UIMN, UCIOIb3YEMbIX MPH
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUU 3aKJII0UeHHOro ¢ bupikel 1orosopa 00 oka3aHUM yCIIyT MapKeT-Meikepa:

®opmyJia Nel:




active

0,25 X Yy jqi{Fee oLd o (Iq’i(Pcfj’féi; Pcn]'-f;;) + 1)}, rze

e [, ; IPUHUMACT CIIEAYIOIIEe 3HAYCHHUS:

( 1, ecnu Pcfjk; > 80%
I (peft ) 5
L l
ki, kiy _ Pcf;” — Pcn;: . .
Iq.l(Pcfj.q'Pcnj.q) - 1.4 1.4 , eCJIN Pcnt < Pcf-k‘l < 80%
0, k,l 71,9 1,9
80% — Pcn;
j.a
—1,uHaye
k,i.j,
e Fee aclt]ige — cyMMa OupeBoro cOopa W KOMHUCCHOHHOTO BO3HArpaKJICHHS 32 KIUPHUHT,

B3UMaemasi ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprossiii feHb 1o k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS HA OCHOBaHUHU 0€3apECHbIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuyera Ho3uuii,
UCIIOJIb3yeMble IIPU BBIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWU 3aKJIFOYEHHOTO ¢ bupxkeit moroBopa 00 okazaHuu yciyr Mapker-
Melikepa, IpU YCIIOBHH, YTO JaHHBIE 3asBKU 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ O0JIbLIIMMU
HOMEpaMH, YeM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK 10 COOTBETCTBYIOIIUM [lapHbIM
caenkam’;
Pc fjkéi .
4 — (hakTUUECKask MPOJOIDKUTEIHHOCTD MOAAepKaHusd MapkeT-MelKepoM B TE€UYEHHUE (-
oro KBanra B j-if Toprosblil aeHb /IBycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMSI Ha YCIIOBUSX, YKa3aHHbBIX B NyHKTe 2.2. Hactosiel [Iporpammer (B % ot
npoaosDKUTeabHOCTH KBaHTa);

k,i
Pcn; o
. 74 — MUHUMAaNTBHAS MPOAOHKUTEIBHOCTD TOAIepKaHusl MapKeT-MeHKepoM B TeUEHHUE (-

oro KBanra B j-if Toprosslil aeHb /I[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHMS Ha YCIIOBUSAX, YKAa3aHHbBIX B MyHKTe 2.2. HacTtosuel [Iporpammel (B % ot
npoaosnkuTeabHocTH KBanTa);

e k=1,2, ... — mOpsSIKOBBI HOMEP COOTBETCTBYIOIIEr0 MHCTpYMEHTa, yKa3aHHBIN B MyHKTE 1
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIONHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;
e j=1,2, ... —nopsaakoBsiii HOMep TOProBoro JHs COOTBETCTBYIOIIETO MECsIIa,
e =1, 2, ... — nopankoBbiii Homep KBaHTa, yka3aHHbIi B myHkTe 2.2.1. HacTosuien
IIporpammsl.
®opmyaa Ne2:
Xkjai [max(O; Iq,l-(Pcijf;; Pcn}f;;) X (S, —8)+ Sl)]
Zk, J,q K ]I'c_q
mpu =1
Yk [Max(0; I (PeffS5; Penfy) X (S, — S1) + $1)]
YKo
, T7e:

S1uS; NMPUHUMAIOT CJICAYIOINC 3HAYCHUS:

e S; —50 000 (ITateaecsat Thics4) pyoOIICii;

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUMy HOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



e S, —100 000 (Cto ThICSY) pyOIeii;

e K J’-‘_q — KOJMYECTBO CPOKOB HCIHOJIHEHHS 10 k-omy MHCTpyMeHTy, mo koTtopoMmy Mapker-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii ieHs 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHUPOBOK, MPEIYCMOTPEHHBIX B NyHKTe 2.2. Hactosimied Ilporpammsl. [Ipu
OTIpeNIeICHNH KOJIMYECTBA CPOKOB HCIONHEHHA MO k-my WHCTpyMEHTy TakKe Y4YHUTBHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUTH IPHUOCTAHOBIICHBI.



