IIporpamma Ne 1 «®brouepc Ha Ungexe PTC (Mmunan)»

1. MHCTpyMEHTHI M UX 0003HAaYEHHUs, B OTHOIICHUH KOTOPHIX MapkeT-Meikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

Oo6o3HaueHmne
Haumenosanue MHcTpymMeHTa
NuctpymenTa
k=1 ®rrouepcHbIil KOHTPAKT Ha MHAekc PTC (MunaM)

2. YcoBUS BBITIOJIHEHHSI 00513aTelIbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTebCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIeIYIOIIne

IIOHATHA:

Cup>s4 ABYCTOPOHHHUX

KOTUPOBOK

MakCUMallbHasi pa3HULA MEXAY JIydlled LEeHOM NpPeasioKeHHUs Ha
MOKYINKY W Jy4lled LIEHON NpeUIoKEHHs] Ha MPOJAaxy IO IOJaHHBIM
Mapker-MelikepoM 3asiBKaM B OTHoIIeHHM HHcTpyMeHTa. 3HaueHue
Crpsga  JIBYCTOPOHHHMX KOTHPOBOK —OIpenensercss 1o  (dopmyde:
Spreadmm = a*SPj, rae:

a — MOCTOsIHHAsA BEJIMYMHA, onpezenseMas uid MIHCTpyMeHTa B IyHKTE
2.2.1. nacrosueit [Iporpammer;

SPi — Pacuernas 1iena MHCTpymMeHTa C I-bIM CPOKOM HCIIOJIHEHHUS,
ompeneneHHass 1o  uToram  JIHEBHOM  KJIMPHHIOBOM  CECCHUU
(MpOMEKYTOYHOI'O KIIMPUHTA).

3nauenne Crpsaa JBYCTOPOHHUX KOTHUPOBOK HM3MEPSETCS B €IUHULIAX
nu3MepeHus 1ensl MHcTpyMenTa B cooTBeTcTBHH € ero Crnennduxanmei.

Jlyumias niena
OpPEUI0KEHNS Ha

IOKVIIKY

[I€Ha 3asBKM HA MOKYIIKY, MOJaHHONM MapkeT-mMeilkepoM B OTHOLIEHUH
NuctpymenTa, 00beM KOTOpPOH, ¢ yd4eTOM 00beMa BCEX MOJAHHBIX 3THM
MapxkeT-MelKepoM 3asBOK Ha MOKYIIKY, IIeHa KOTOPHIX HE HIKE IICHBI
JTAHHOM 3asBKU, COCTABJISIET HE MEHEE MUHUMAJILHOTO 00beMa 3asiBOK.

Jlyumias niena
OpEUIOKEHNS Ha

IpoOaAKY

LIEHA 3asBKU Ha IIPOJaxy, MOJaHHOM Mapker-MelKepoM B OTHOLICHUHU
HNHcTpyMeHTa, 00beM KOTOPOH, C y4eToM 00beMa BCEX MOJIAaHHBIX 3TUM
MapkeT-MelKepoM 3asiBOK Ha MPOAAKY, LIEHA KOTOPBIX HE BBIIIE L[EHBI
JTAHHOM 3asBKH, COCTaBJISIET HE MEHEE MUHUMAIbHOTO 00beMa 3as1BOK.

KBant

nepuoj BpeMeHu Toproeou ceccuu, B TeHEHHE KOTOporo Mapker-
Melikep 00s13aH Mo/1aBaTh 3asBKHU, 0003HauaeMblii kak =1, 2, ... (rae 1,
2, ... - mopsaakoBsiii Homep KBanTta). [Iponomkutensrocts KBanra (TS)
M3MEPSETCS B CEKYHAAX.

bavxkaimmii cpok
HUCIIOJIHEHUS I10

HUHCcTpyMEHTY

CpOK ucrosiHeHust no MHCTpyMeHTy, HaMeHee y1ajJeHHbIN OT
ToproBoro aHs, B KOTOPBIN OCYIIECTBIISIETCS MOAEPKAHKE LIEH 110
nanHoMmy MHcTpyMeHTy, 0003HaYaemMbli kak i=n (roe =1, 2, ... —
HOPSAKOBBIM HOMEp CpOKa MCTIONHEHUs 110 MIHCTpyMEeHTY).

Crenyrommuii 3a
OJIMKAMIIIM CPOK
HCITOJIHEHUS 11O
NuacTtpymenty

CPOK HCTIOJIHEHHS 110 IHCTpyMEeHTY, olpeeisieMblii o ¢popmyse:
i=n+l

OTYETHRIN IEPUOL

KaHeH,Z[apHBIﬁ MCECAIL

TCpMI/IHBI, HC OIIpCACIICHHLIC B HaCTOSIIEH HporpaMMe, HUCTIOJIB3YIOTCAd B 3HAYCHHAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupxa (nanee — bupska) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3akoHoJaTenbcTBOM Poccuiickoit denepanuu.



2.2. IlapameTphbl 00s13aTeIbCTB MapkeT-mMelkepa.
2.2.1. MapkeT-MeiiKkep BBINOJHSACT 00s3aTENbCTBA TOJBKO IO TEM CpPOKaM HCIIOJIHEHUS
HNHCTpyMEHTOB, KOTOpPBIE YKa3aHbl B HUKENIPUBEACHHBIX Ta0mumax HacTOSAIIEro MMyHKTa:

Taoauma 1

YcnoBus noaaep:KaHus IBYCTOPOHHUX KOTHPOBOK MO (DbIOUEPCHOMY KOHTPAKTY
Ha Uunexkc PTC (munn) B Teuenne Kpanra g=1

[TepBblii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayasia
Hap&f\l;[’[eTpBI O6H§aTeHBCTB Menee yem 3a 5 (HSITB) K}gaHTa _
apKeT-MeuKepa Toproseix qHEN 10 peMA
%%Cbaneeleg)ﬂﬂ OKOHUYAHHS OOpALCHHsT | OKOHYAHHUsI
pattt HuctpymeHTa ¢ nepBbiM KBanTta
CPOKOM MCIOJTHEHHS (9=1)
1.Crpa1 IBYCTOPOHHUX
KOTUPOBOK, Spreadmm N
(M3MepsIETCs B €IMHUIIAX a*SPi a*SP;,
W3MepeHus 1ieHbl IHCTpyMeHTa B rae a = 0,3% rae a=0,3%
COOTBETCTBHH C €r0
nenudukanuen
Creunuraucti) 09:00 MCK
2. MUHUMAJTbHBIH 00BEM 3aBOK 250 250 (UTC+3) —
(u3MepsieTcs B KOHTPAKTaxX ) 10:00 MCK
(UTC+3)
3. MunuMasnpHas
MIPOJIOJKUTEIILHOCTD
MOAJEP>KaHUs IBYCTOPOHHHX 75 75
KOTUPOBOK (M3MepsieTcs B % OT
npojoukuTensHocTH KBanra)
Taoauna 2
YcnoBus moiep:kaHus ABYCTOPOHHUX KOTUPOBOK O (PHIOYEPCHOMY KOHTPAKTY
Ha Munekc PTC (Munn) B Teuenne KBanrta q=2
IIepBslii cpok Bropoii cpok Bpewms
ucnonHeHus (i=1) ucnonaHeHus (i=2) Havayia
Hapal1\1>laeTpH o6ﬂ§aTeJILCTB Menee yem 3a 5 (I1ITh) K]gaHTa -
apKeT-MeHuKepa ToproseIx gHEN 10 pemMs
%%CBaH?HP;&H OKOHYaHUs oOpareHus: | OKOHYaHUs
paitl WHCcTpyMEHTa € TIEPBBIM KBanra
CPOKOM HCIIOTTHEHHS (9=2)
1.Cripa IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm «
(u3MepsieTcs B €MHMIIAX a*SP; a*SP;,
H3MCPCHUS IICHBI I/IHCprMeHTa B rae a=0,2% rae a=0,2%
COOTBETCTBHH C €0
Crneunudukanumen
wipukauye) 10:00 MCK
2. MuHUMAaJIBHBIH 00BhEM 3asIBOK (UTC+3) —
250 250 i
(u3mepsieTcs B KOHTPaKTax) 18:50 MCK
(UTC+3)
3. MunumainbHas
MPOJOIIKUTENEHOCTD
MOAJep>KaHUs IBYCTOPOHHHUX 75 75

KOTUPOBOK (13MepsieTcs B % OT
npoJobKuTEeIbHOCTH KBaHTa)




Tabéauma 3

VYcnoBus noanep:kaHus AByCTOPOHHUX KOTUPOBOK MO (PHIOYEPCHOMY KOHTPAKTY
Ha Muanekc PTC (Munn) B reuenne Kanrta q=3

[TepBblii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayasia
HapaMeprI 00513aTEJILCTB MeHee yeM 3a 5 (HSITB) KBanrta —
MapkeT-melikepa % Bpems
b b Becr nepuox oxgggg?{;?;g}lgﬂ e oKoraHIs
oOpareHus patil
HNHcTpymeHTa ¢ mepBbIM KBanta
CPOKOM HMCIOJIHCHUS (9=3)
1.Crpa1 IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm N
(M3MepsieTcsl B €IMHULIAX a*SPi a*SP;j,
n3MepeHus 1eHsl HCTpymMeHTa B rae a = 0,25% rae a = 0,25%
COOTBETCTBHHU C €0
Crnenudukanueit
unduKannei) 19:05 MCK
2. MUHUMAJTbHBIH 00BEM 3aSBOK 250 250 (UTC+3) —
(u3MepsieTcs B KOHTPAKTaxX ) 23:50 MCK
(UTC+3)
3. MuHuManbHas
MIPOJIOJIKUTEIILHOCTD
MOAJEP>KaHUs IBYCTOPOHHHX 75 75
KOTUPOBOK (M3MepsieTcs B %o OT
poI0JKUTENIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOLIIMMU 332 HUMH cpokamu wucnonHenus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omikaifimas M ciexyroomue 3a HeH JaThl HCHOJHEHUs
COOTBETCTBYIOIIETO MIHCTpyMeHTa, OIpeiessieMble COTIIaCHO CHeNU(UKAIIMN COOTBETCTBYIOIIETO
HNucTpymenTa.

2.3. B teuenne OtueTHOrO nepuoaa Mapker-Meiikep Brpase He Ooiiee 3 (Tpex) pa3 He HCIONHSITh
B TeueHHe Kaxxaoro q-ro Ksanra xaxnoro ToproBoro aHs o0s13aTenbCcTBa B OTHOIIEHUHU K-0ro
WNHCcTpyMeHTa C 1-bIM CPOKOM HMCIIOJHEHHUS, YKa3aHHOTO B IyHKTe 2.2. HacTosAulel [IporpamMmel. B
cllydyae HapylleHus B TeueHue OTYETHOro Nnepuoja JaHHOIO YCJIOBUS MpU OKa3zaHUU Mapker-
MmeiikepoMm ycnyr mo k-omy MHCTpyMeHTYy ¢ i-bIM CpPOKOM HCIIOJIHEHHUS, TaKue YCIyTd B
OTHOIIEHUHU BceX HCTpyMEHTOB, yKa3aHHbIX B MyHKTe |1 Hactosel [Iporpammsl, B TeueHue Q-
ro KBaHTa cuMTaroTCsl HE OKa3aHHBIMHU.

3. Bosnarpaxaenue Mapker-meiikepa.

3.1 Pa3mep BosHarpakaeHus MapkeT-Meiikepa 3a BBIIIOJHEHHE MapKeT-MeiKepoM B TEUCHHE
OtueTHOTO NEepuoia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSIX, IPEyCMOTPEHHBIX MYHKTaMU
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaxjaeHui, onpeaesseMbix no ¢popmynam Nel -
2 B OTHOUIEHMM KaXKJOW TPYMIBI KOJIOB pa3jieia PerucTpa ydera MO3UIMMA, UCTIOIb3YeMbIX MPU
BBINIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBAaHMU 3aKJII04YeHHOro ¢ bupskeit joroBopa 06 okazaHUM yCIyr MapKeT-MelKkepa:

®opmyia Nel:
0,25 x Zk‘j‘q‘i{Fee kijd o (Iq,i(Pcijféi; Pcn;f;;) + 1)} , TIIe

active

e [, ; IPUHUMAET CIENYIOIIEE 3HAYECHHUS




1, ecoiu Pcfjlfl‘li > 85%

. . k,i k,i
l (85% - Pcn]'.fg)

, €CJTH Pcn}‘g < Pcfjk; < 85%

—1, uHaye

kij.aq
° Fee active — CyMMa 6I/Ip)KCBOI‘O c6opa N KOMHCCHOHHOI'O BO3HArpaXJICHUA 3a KIIMPHHI,

B3UMaeMas ¢ Mapker-Melikepa MO CAeJKaM, 3aKJIIOUYEHHbIM B TedeHue (-oro KBaHta B j-i
Toproselii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS HA OCHOBaHUHU 0€3apECHBIX
3asBOK, TOJaHHBIX MapkeT-MeHKepoM U COJepKaIIMM KO/I(-bl) pa3zielia perucTpa yuera mo3HIIHid,
UCTIOJIb3yEMbIEe MTPH BBHIMTOJHEHUH 00s13aTeIbCTB MapKeT-Melikepa B COOTBETCTBUU C HACTOSIICH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYCHHOTO ¢ bupskeir goroBopa o0 okazaHuu yciayr Mapker-
MeiKepa, IpU YCIIOBHH, YTO JaHHBIC 3asIBKU 3apETUCTPUPOBaHbI B PeecTpe 3asBOK ¢ OOIBIIMMU
HOMEpaMH, YeM HOMEpPa COOTBETCTBYIOIIMX BCTPEUYHBIX 3aSBOK MO COOTBETCTBYIOIMUM [lapHbIM
CleKam?;

ki
Pefia (bakTHuecKas IpoJOJKUTENBHOCTh NOJAep)KaHusl MapkeT-MeiKkepoM B TeUeHHE (-
oro KBanra B j-it ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactosmel [Iporpammsl (B % OT
npojopkuTenbHoctu KBanra);

ki
Pcn;, i
. 14 — MUHMMAaNbHAs MPOAOJLKUTEIBHOCTD NOAEpKaHUA MapKeT-MEHKepOM B TEYEHUE (-

oro Kpanra B j-if Toproblii feHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJIHEHUS Ha YCJIOBHSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmen [Iporpammer (B % ot
poIoJDKUTENbHOCTH KBaHTa);,

e k=1,2,... — IOPSIKOBBI HOMEP COOTBETCTBYOMIET0 MHCTpYMEHTa, YKa3aHHbIH B MyHKTE |
Hacrosuen [ Iporpammsr;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHCHUS, YKa3aHHBIH B ITYHKTE
1 nacrosmeit [Iporpammsr,
e j=1,2, ... — nopsakoBbiit HoMep TOProBoOro JAHs COOTBETCTBYIOIIETO MECSIIA;
e =1, 2, ... — nopankoBblii Homep KBaHTa, yka3aHHbI B myHKTe 2.2.1. HacTtosmen
IIporpammsel.
®opmy.aa Ne2:
Ziejqi [Max(0; Ig,(Pefiig's Penjiy) X (S2 = 1) + 51
Zk, j.q K ]I‘c,q
npu =1
Yk [maX(O; Iljl-(Pcfj'fl‘i; Pcn]'-f‘li X (8§, —5;) + Sl)]
Zk,j K ]"6.1
, THe:

S1 u S? IPUHUMAOT CIIETYIOIINE 3HAYCHHUS:
e S; — 75000 (CempaecsT msTh THICSY) pYyOIICii;

e S, —150 000 (Cto nsaTbaecaT ThicsY) pyoIIei;

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



e K ]’-‘_q — KOJIMYECTBO CPOKOB HcCHoiHeHus no k-omy MHcTpymeHTy, mo xotopomy Mapkert-
MelKep B TeueHne g-oro KBanTa B j-ii ToproBblii 1eHs 00513aH BBITIOJIHATH YCIIOBUS TTOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHbIX B IyHKTe 2.2. Hactosaweid I[Iporpammsl. Ilpu
OIpE/IeIEHNU KOJIMYECTBA CPOKOB MCHOJMHEHMs MO k-My VHCTpyMEHTYy Takke Y4HUTBIBAIOTCS
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. Insa ueneit Hacrosmied [IporpaMMbl Npu ompenesieHHH KoudecTBa TOProBbIX JTHEH
COOTBETCTBYIOIIIETO MECSIA, TAK)KE YUUTHIBAIOTCS TOProBbie JHHU, B KOTOPHIE TOTHOCTHIO JTHOO
YaCTUYHO TOPTH ObUIA IPUOCTAHOBJICHBI.

4. bupyka BpaBe oTKazath MapkeT-MelKepy B IPUCOEAMHEHHUH K JAHHOW MpOorpamMmMe.



