MapKupoBKa CJ/I0XKHbIX NMPOAYKTOB
B Cucreme Topros ¢(poHAOBOIO pbiHKA




MapKupoBKa CJZI0XXHbIX NPoAYKTOB (POHAOBOI0 pbiHKa

O MapkupoBka npou3soamTcst B none «CnoxHoli rMHaHCOBLIN npoaykT» («ComplexProduct») Tabnuupbl «®UHaHCOBbLIE MHCTPYMEHTbI»

3HayeHue B
m nHTepdeiice 38

1} 0 npeaHasHa4veHo ans KU cornacHo 39-03 nnv aMUCCUOHHBIM JOKYMEHTaM

4 4 CTPYKTYpHble obaunraunm, He npeaHasHa4YeHHble ANns KBanaMduumMpoBaHHbIX MHBECTOPOB

5 5 WMHBECTULIMOHHbIE Man 3aKPbITbIX NAEBbIX MHBECTULIMOHHbIX POHAOB, HE NMpeAHa3HAYEHHbIX AN KBannUUMpOBaHHbIX MHBECTOPOB

6 6 06/Mraummn poccMMCKUX SMUTEHTOB, KOTOPbIM HE MPUCBOEH KPEAWUTHBIN PEUTUHE NM60 KPEAUTHBIA PEUTUHE KOTOPbLIX HWDKE YCTAHOBNEHHOIO YPOBHS

7 v 06/MraLMm NHOCTPaHHbLIX SMUTEHTOB, UCMONHEHNE 06513aTENbCTB MO KOTOPLIM UCMOTHSAIOTCA 3@ CYET HOpUAMYECKOro nnua, Co3a4aHHOMo B
COOTBETCTBUM C 3aKOHOAATENBLCTBOM PD, He MMEIOLLEr0 KpeANUTHBIN PENTUHT MW KPEAUTHBLIN PEATUHI KOTOPOrO HMXKE YCTAHOBIEHHOMO YPOBHSI

8 8 obamrauum co CTpyKTypHbIM JOXOA0M

9 9 aKuMn, He BKJTFOYEHHbIE B KOTUPOBAsIbHbIE CMUCKK

10 A MHOCTPaHHbIe aKkumm, TpebytoLme npoBeaeH s TECTMPOBaHKSA

11 B caenky no npuobpeTeHunio NaeB MHOCTPaHHbIX ETF, Tpebytolwme npoBeaeHnst TeCTMpoBaHuUS

12 s naun/akuum ETF, He BK/IIOUYEHHbIE B KOTUPOBAJsIbHbIE CMINCKM, HO AOMYLLEHHbIE K OPraHN30BaHHbIM TOPram Npy OTCYTCTBMM AOroBOpa OpraHM3aTopa
TOProB C 0653aHHbIM NNLIOM

13 = 5 obnuraummn, KOHBEPTMPYeMble B MHbIE LIeHHbIE ByMaru

14 e obnuraumMmn poccUmMCKUX SMUTEHTOB, COOTBETCTBYIOLLMX TPEBOBAHMIO MO YPOBHIO PENTUHIA, HO BbIMYLLEHHLIE B OPUCAMKLMM, KOTOpPas HE
COOTBETCTBYET TpeboBaHusAM 39-03

15 o 0b6nMraumMmn MHOCTPaHHbIX SMUTEHTOB, YAOBNETBOPSIOLWMX TPEOOBAHMIO MO YPOBHIO perTHHra obecneumsatowero HOJ1, HO IOPUCANKLUMS SMUTEHTA HE
cooTBeTCcTBYeT TpeboBaHmaM 39-03

800 C obnuraumnm, 3anpeLleHHble k npnobpeterumto ¢ 01.10.2021 go 01.04.2024 ansi MHBECTOPA, YCMELHO NPOLUEALIEero TeCTUpoBaHUe no Tecty 8
-1 D He nonazaeT noZ TecTbl U3 ba3oBoro craHaapTa, HeaocTynHo He KU He npolueaweMy TecTupoBaHue
-999 X MHdopMaLmsl HeQoCTyNHa/He M3BECTHA

6e3 orpaHUYeHNiA

O 3HauyeHust MapKMpPOBKM YCTaHaBNMBaeTCs 1 pas B AeHb B AaTy, NpeawecTBYOWYO TEKYLEMY TOProBOMY AHIO, HA OCHOBaHWUWM MHOPMaLmK, MetoLencs Y Bupxxu Ha MOMeHT
3arpysku nHdopmauuu.

N ES&&RBCKAH * B cTapoM OAHO-CMMBOJIbHOM 38-0M MHTepdelice He NOAAEPXKUBAETCS, HEOBXOAMMO NEPenTU Ha HOBbIV MHTEPdENC



PackpbiTue nHchopmaymm

Hacrtoauwasa npeseHTaumsa bbina noarotossieHa v BbinyuieHa My6aMyHbIM akLMOoHepHbIM 06uecTBoM «VlockoBcKan bupyka MMBB-PTC» (ganee - «KomnaHusa»). Ecam HeT Kakoi-1nmbo oroBopku 06 nHom, To KomnaHus
CYMTAETCA UCTOYHMKOM BCeM MHPOPMALUM, U3NOKEHHOW B HACTOALLEM AOKYMeHTe. [JaHHaa MHPopmaLLmMa NpeLoCTaBAseTCs MO COCTOAHUIO Ha AaTy HACTOALLEro AOKYMEHTa U MOXKET ObiTb M3meHeHa 6e3 Kakoro-nmbo
yBeOM/IeHUA.

[aHHbIN LOKYMEHT He aBnseTcs, He GOPMUPYET U He LO/IKEH PAaCCMATPUBATLCA B KAUECTBE MPEA/IOKEHUA UK Ke MPUrNalleHusa oA NPOAAXKM UM yHacTUA B MOAMMUCKE, UK Ke, KaK NobyxKaeHne K npuobpeTeHunto
WUIN Ke K MOAMMUCKE Ha KaKue-Mbo LieHHble bymaru, a TakKe 3TOT AOKYMEHT MM ero 4acTb MM »Ke aKT ero pacnpocTpaHeHWA He ABAAKOTCA OCHOBAHMEM WM Ha HUX He/b3sl MONAraTbCs B CBA3U C KaKMM-M60
npeanoxXeHnem, L0roBopom, 0643aTe/IbCTBOM U/IU Ke MHBECTULMOHHbIM PeLleHNEM, CBA3AHHbIMU C HUM, PAaBHO KaK U OH He ABNAETCA PEKOMEHAALMEN OTHOCUTENIbHO LieHHbIX Bymar KomnaHuu.

M3n0KeHHasa B JaHHOM AOKYMeHTe MHPOPMALMA He ABNSIACh NPeAMETOM HE3aBMCUMOWN NPOBEPKU. B HEM TaKKe He COAEPIKUTCS KatoK-Mbo 3aBepeHUn UNU rapaHTUii, CGOPMYIMPOBAHHBIX MM NOAPA3YyMEBAEMbIX, U
HUKTO He A0JIKeH MoaraTbCs Ha A0CTOBEPHOCTb, TOYHOCTb Y MOHOTY MHOOPMALUM UAN MHEHUS, U3NTOXKEHHOTO 34eCb. HUKTO 13 KomnaHumn nam Kakux-nmbo ee aouvepHuUx obuects uam adpduaMpoBaHHbIX UL, UIU UX
OMNPEKTOPOB, COTPYAHUKOB MAN PabOTHMKOB, KOHCY/NIbTAHTOB MAW UX NPeACTaBUTENEN HE MPUHUMAET KaKoM-1MbO OTBETCTBEHHOCTM (HE3aBMCMMO OT TOrO, BO3HMK/AA /I OHA B pe3y/bTaTe XasaTHOCTU WM Yero-To
ApYroro), NpsAMO UM KOCBEHHO CBA3AHHOM C UCMO/1b30BaHMEM 3TOMO AOKYMEHTA UM MHbIM 06Pa30M BO3HUKLLEN U3 HErO.

[aHHaa npeseHTauMs COLEPMKUT MPOrHO3Hble 3asAB/NEeHUS. Bce BKIOYEHHbIE B HACTOALLYH MPe3eHTauMto 3aABEHWA, 32 UCKIIOYEHUEM 3asaBJeHUn 06 UCTopuYeckux aKTax, BK/tOYAs, HO, HE OrpaHWYMBAACH,
3aABNEHUAMM, OTHOCALLMICA K Halwemy GpMHAHCOBOMY MOJIOXKEHUIO, BU3HEeC-CTpaTernm, nNaaHam MeHeKMeHTa U Lenam no byayuwmm onepaumnam aBasoTca NPOrHO3HbIMM 3aABAEHUAMM. ITU NPOrHO3HbIe 3aABNeHUA
BK/IOYAIOT B cebA M3BECTHble U HEWU3BECTHblE PUCKM, GaKTOpbl HEOMpPEeneNeHHOCTU U UHble GaKTOpbl, KOTOPble MOTYT CTaTb MPUYMHOW TOTO, YTO HALUW HbIHELWHWE MOoKasaTeNn, AOCTUMKEHUS, CBEPLUIEHUA WU/IU Ke
NpPOM3BOACTBEHHbIE MOKasaTenn byayT CyLLeCTBEHHO OT/IMYATLCA OT TeX, KoTopble cHOPMYINPOBaHbI UAN MOAPA3YMEBAOTCA MO STUMMU NMPOrHO3HbIMU 3aaBAeHUAMU. [laHHble NPOrHO3Hble 3asB/IEHNS OCHOBAHbI Ha
MHOTOYMCNEHHbIX MPE3YMMUMUAX OTHOCUTENIbHO HALLEl HblHeLWHeW 1 byayuient busHec-cTpaTernmn u cpeapl, B KOTOPOM Mbl OXKMAAEM OCYLLECTB/SATL CBOO AeATE/IbHOCTb B byayuiem. BarkHenwmmn ¢pakTopamm, Kotopble
MOTYT MOB/AMATb HA HalUM HbIHEWHWE MOKasaTenun, AOCTUMKEHWUS, CBEPLUEHUS WAWU e NPOM3BOACTBEHHbIE MOKAs3aTeNu, KOTOopble MOTyT CYLWEeCTBEHHO OT/IM4aTbCA OT Tex, KoTopble CcHOpMyAMpoBaHbl WU
nogpasymeBatoTca 3STUMM NPOrHO3HbIMM 3asiBIEHUSMU ABNAOTCA, MOMUMO MHbIX GAKTOPOB, CneayoLme:

- BOCNPUATUE PbIHOYHBIX YCAYT, NpeaocTaBasembix KomnaHueln n ee foyepHMMm obLiecTsam;

- BOJ1IaTU/IbHOCTb (@) POCCMIACKOM 3KOHOMUKM M PbIHKA LLeHHbIX Bymar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMNaHUA 1 ee govepHue 06LW,ecTBa OCYLLECTBAIOT CBOIO AeATE/IbHOCTb;

- M3MEHEeHUA B (a) OTEYECTBEHHOM U MeXAYHapOoAHOM 3aKOHOAATEIbCTBE M Ha/IOrOBOM PeryiMpoBaHuu 1 (b) rocyaapcTBeHHbIX MPOrpammax, OTHOCALMXCA K GUHAHCOBbLIM PbIHKAM M PbIHKaM LLeHHbIX Bymar;

- POCTOM YPOBHA KOHKYPEHLMM CO CTOPOHbI HOBbIX UTPOKOB Ha pblHKe Poccuu;

- CNocobHOCTb ycneBaTb 3a ObICTPbIMU M3MEHEHUAMM B HAyYHO-TEXHUUYECKOM cpene, BKIOYas CnocobHOCTb MCMNO/Ib30BaTh PacluMpeHHble GYHKUMOHAIbHbIE BO3MOXHOCTU, KOTOpble NMONyAsapHbl cpeaun KAUMEeHTOB
KomnaHuu n ee goyepHux obuiecTs,

- CNocobHOCTb COXPaHATb NPEEeMCTBEHHOCTb NpoLecca BHeAPEHNA HOBbIX KOHKYPEHTHbIX NMPOAYKTOB M YCAYr, PAaBHO KaK M MNOAAEPKKA KOHKYPEHTOCNOCOBHOCTM; CMOCOBHOCTb NPMB/IEKATb HOBbIX K/IMEHTOB Ha
OTEYECTBEHHbIW PbIHOK U B 3apyb6eXkHbIX OPUCANKLUAX; CNOCOBHOCTb YyBENNUYMBATL NPEA/OKEHMNE NPOAYKLMU B 3apyDOeEKHbIX FOPUCOUKLUAX.

MporHo3Hble 3anaBAEHWA AeNatoTcA TONbKO Ha AaTy HacToAwen NpeseHTauMu, U Mbl TOYHO OTPULAEM Hanuume ntobbix 06A3aTenbcTB N0 OBHOBAEHWUIO MM NEPECMOTPY MPOTHO3HbIX 3aABAEHUA B HACTOALLEN

npeseHTaunm B CBA3UN C USMEHEHNAMU HaLLNX OH(MAaHVIVI, AU nepemeH B YCI0BUAX NN O6CTO$|Tel1bCTBaX, Ha KOTOPbIX OCHOBAHbI 3T NPOrHO3HbIE 3aABEHUA.

MOCKOBCKAHA
BUPXA



