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MapKupoBKa CJZI0XXHbIX NPoAYKTOB (POHAOBOI0 pbiHKa

O MapkupoBka npou3soamTcst B none «CnoxHol rMHaHCOoBbIN npoaykT» («ComplexProduct») Tabnuupbl «@UHaHCOBbLIE MHCTPYMEHTbI»

3HayeHue B
m nHTepdeiice 38

0 0 npeaHasHayeHo ansa KW cornacHo 39-®3 Mnn 3sMUCCUOHHBIM AOKYMEHTaM

4 4 CTPYKTYpHble 06aurauum, He npeaHasHa4YeHHble ANns KBanmduumMpoBaHHbIX MHBECTOPOB

5 5 WMHBECTULMOHHbIE Man 3aKPbITbIX MNAeBbIX MHBECTULIMOHHBLIX (DOHAO0B, HE NpefHAa3HAYEHHbIX 4151 KBaMPULUMPOBAHHbLIX MHBECTOPOB

6 6 06mraumMm poccMmMcKUX SMUTEHTOB, KOTOPbIM HE MPUCBOEH KPEAWUTHBIN PEUTUHT NGO KPEAUTHBIN PEUTUHI KOTOPbLIX HWKE YCTAHOBNEHHOIO YPOBHS

7 v ob6/mMraumm NHOCTPaHHbIX SMUTEHTOB, UCNONHEHNE 0653aTeNbCTB MO KOTOPLIM UCNOMTHAIOTCSA 3@ CYET IOpUAMYECKOro nnua, Co34aHHOMo B
COOTBETCTBUM C 3aKOHOAATENLCTBOM P®, HE MMEIOLLErO KPeAUTHBIN PENTUHT MW KPEAUTHbLIN PENTUHI KOTOPOrO HUXKE YCTAHOBIEHHOIO YPOBHS

8 8 obnuraummn co CTpyKTYpHbIM AOXOA0M

9 9 aKuMn, He BKITKOYEHHbIE B KOTUPOBAasbHbIE CMMCKK

10 A MHOCTPaHHble akuuum, Tpebylolwme npoBeaeHUs TeCTUMPOBAHUS

11 B COENKM No NpuobpeTeHnto NaeB MHOCTPaHHbIX ETF, Tpebyiowme npoBeaeHnst TECTUPOBAHUS

12 e naun/akuum ETF, He BK/IOYEHHbIE B KOTUPOBAJIbHbIE CMNCKM, HO AOMNYLEHHbIE K OPraHM30BaHHbLIM TOPraM npu OTCYTCTBUM AOrOBOPa OpraHM3aTopa
TOProB C 06593aHHbIM NNLIOM

13 = 5 obnuraunmn, KOHBEPTUPYEMbIE B UHbIE LIeHHbIE ByMaru

14 s 06Mraumm poccMMcKUX SMUTEHTOB, COOTBETCTBYHOLLMX TPEGOBAHMIO MO YPOBHIO PEATUHIA, HO BbiMYLLEHHbIE B IOPUCAMKLIMK, KOTOpasi He
COOTBeTCTBYET TpeboBaHusaM 39-03

15 i 06MraumMm MHOCTPAHHbIX SMUTEHTOB, YAOBNETBOPSIOLMX TPEBOBAHUIO MO YPOBHIO pelTuHra obecneuvsatowero KOJ1, HO IOpPUCANKLNSA SMUTEHTA He
cooTBeTcTBYEeT TpebosaHmsM 39-03

16 s obnuraumm, obecreyeHHble 3a/10roM AeHEXHbIX TPEOOBaHMUIA, HE UMOTEYHbIE U HE BbIMyLLEHHbIE CreLl. 0bLEeCTBOM NPOEKTHOro (hMHAHCMPOBaHMS,
npuHaanexatiero PO, B36.P® nnm eanHoMy MHCTUTYTY pa3BUTUSI B XXWIULLHON cchepe no 225-03 **

800 C obnurauunm, 3anpewleHHble K npnobpeteHmto ¢ 01.10.2021 ans nHBECTOpa, YCNEeLWHO NpoweaLwero TECTMPOBaHKE Mo TecTy 8
-1 D He nonafaeT noA TecTbl U3 basoBoro ctaHAapTa, HeAocTynHo He KU He npoluellemMy TecTupoBaHue
-999 X MHdopMaLms HeQoCTyNHa/He M3BECTHA

6e3 orpaHuYeHui

O 3HauyeHust MapKMpOBKM YCTaHaBIMBaeTcs 1 pas B AeHb B AaTy, NPeaWeCcTBYOLWYO TEKYLLEMY TOPrOBOMY AHIO, HA OCHOBaHUWM MHOPMaLMK, MEtOLWENcs Y Bupxun Ha MOMeHT
3arpysku nHdopmauuu.

N ES&&RBCKAH * B cTapoM 0IHO-CMMBOJIbHOM 38-0M MHTepdeNce He NOAAEPXKMBAETCS, HEOBXOANMO NEPENTU Ha HOBbLIN MHTEpPdENC

**  HoBoe 3HauyeHMe MapKMPOBKW, HAYHET npeaocTaBnaTbes € 23.05.2025 r. (¢ aaTbl BCTYNIEHUS B CUITY M3MEHEHMI COrlacHo 39-03).



PackpbiTue nHcpopmaymm

Hacrtosauwasa npeseHTaumsa bbina noarotossieHa v BbinyuieHa My6aMyHbIM akuMoHepHbIM 06uecTBoM «MlockoBcKan bupyka MMBB-PTC» (ganee - «KomnaHua»). Ecam HeT Kakoin-nnbo oroBopku 06 nHom, To KomnaHus
CYMTAETCA UCTOYHMKOM BCe MHPOPMALMK, U3NOKEHHOW B HACTOALLEM AOKYMeHTe. [laHHaa MHPopmaLLmMa NpefoCTaBAseTCs MO COCTOAHUIO Ha AaTy HACTOALLEro AOKYMEHTa U MOXKeT ObITb M3meHeHa 6e3 Kakoro-nmbo
yBeOM/IeHUA.

[aHHbIN LOKYMEHT He aBnseTcs, He GOPMUPYET U He AO/IKEH PAaCCMATPUBATLCA B KAUECTBE MPEA/IOKEHUA UN Ke MPUrNaLeHUs A1a NPOAAXKM UM yHacTUA B MOAMUCKE, UN Ke, KaK NobyxKaeHne K npuobpeTeHunto
WK Ke K MOAMMUCKE Ha KaKue-Mbo LieHHble bymary, a TakKe 3TOT AOKYMEHT MM ero 4acTb MM »Ke aKT ero pacnpocTpaHeHWs He ABAATCA OCHOBAHMEM WM Ha HUX Hesb3sl MONAaraTbCs B CBA3M C KaKMM-M60
npeanoxXeHnem, L0roBopom, 0643aTe/IbCTBOM U/IU Ke MHBECTULMOHHbIM PeLleHNEM, CBA3aHHbIMU C HUM, PAaBHO KaK 1 OH He ABNSETCA PEKOMEHAALMEN OTHOCUTEIbHO LieHHbIX Bymar KomnaHuu.

M3noxKeHHasa B 4aHHOM AOKyMeHTe MHPOPMaLMA He ABASNACh NPeAMETOM HE3aBMCUMOWN NPOBEPKU. B HEM TaKKe He COAEPIKUTCA KatoK-1Mbo 3aBepeHnin UNU rapaHTuii, CGopmMyIMPOBAHHBIX MW NOAPa3yMEBAEMbIX, U
HUKTO He A0JIKeH MoaraTbCs Ha A0CTOBEPHOCTb, TOYHOCTb Y MOHOTY MHGOPMALUM UAN MHEHUS, U3NTOXKEHHOTO 34eCb. HUKTO 13 KomnaHumn nam Kakux-nmbo ee aouepHuUx obuects uam adpduamMpoBaHHbIX UL, UK UX
OMNPEKTOPOB, COTPYAHUKOB MAN PabOTHUKOB, KOHCY/NIbTAHTOB MAW UX NPeACTaBUTENEN HE MPUHUMAET KaKoM-1MBO OTBETCTBEHHOCTM (HE3aBMCMMO OT TOrO, BO3HMK/AA /I OHA B pe3y/bTaTe XasaTHOCTU WAM Yero-To
OpYroro), NpsAiMo UM KOCBEHHO CBA3AHHOM C UCMO/1b30BaHMEM 3TOMO AOKYMEHTA UM MHbIM 06Pa30M BO3HMKLLEN U3 HEro.

[aHHaa npeseHTauMs COLEPXKUT MPOrHO3Hble 3asB/NEeHUS. Bce BKIOYEHHbIE B HACTOALLYH MPe3eHTauuto 3aABEHWA, 32 UCKIIOYEHUEM 3asBleHUn 06 UCTopuYeckux aKTax, BK/KOYAs, HO, HE OrpaHWYMBAACH,
3aAB/IEHUAMM, OTHOCALLMICA K Halwemy GpUHAHCOBOMY MOJIOXKEHUIO, BU3HEC-CTpaTernm, NaaHam MeHeKMeHTa U Lenam no byaywmm onepaumnam aBasoTCAa NPOrHO3HbIMM 3aABAEHUAMM. ITU NPOrHO3HbIEe 3aABNEHMUA
BK/IIOYAIOT B cebA M3BECTHble U HEWU3BECTHbIE PUCKM, GaKTOpbl HEOMpPeneNeHHOCTU U UHble GaKTOpbl, KOTOPblE MOTYT CTaTb MPUYMHOW TOTO, YTO HALIM HbIHELWHWE MOKa3aTeNn, AOCTUMKEHUS, CBEPLUEHUA UM Ke
NpPOM3BOACTBEHHbIE MOKa3aTen byayT CyLLeCTBEHHO OTIMYATLCA OT TeX, KOTopble cHOPMYINPOBaHbI UAK MOAPA3YMEBAOTCA MO STUMU NPOrHO3HbIMU 3asaBAeHUAMU. [aHHble NPOrHO3Hble 3asAB/E€HNS OCHOBAHbI Ha
MHOTOYMCNEHHbIX NPE3YMMUMUAX OTHOCUTENIbHO HALel HbIHelWHen 1 byayuieit busHec-cTpaTernm u cpeapl, B KOTOPOM Mbl OXKMAAEM OCYLLECTBAATL CBOO AeATE/NbHOCTb B byayuiem. BaxkHenwmmn ¢pakTopamu, Kotopble
MOTyT MOBAMATb HA HalIM HbIHEWHWE MOKasaTenun, AOCTUMKEHWUS, CBEPLUEHUS WAWU Ke NPOM3BOACTBEHHbIE MOKA3aTeNu, KOTOpble MOTyT CYLWEeCTBEHHO OT/IM4aTbCA OT Tex, KoTopble cHOpMyaMpoBaHbl WU
nogpasymeBatoTCca 3STUMM NPOrHO3HbIMM 3asiBIEHUSMU ABNAIOTCA, MOMUMO MHbIX GAKTOPOB, CneayoLLme:

- BOCNPUATUE PbIHOYHBIX YCAYT, NpeaocTaBasembix KomnaHueln n ee foyepHMMm obLiecTsam;

- BOJIAaTUbHOCTb (a) POCCUINCKOM SKOHOMMKM M pbIHKA LLEHHbIX Bymar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMNaHMA 1 ee AoyepHue 06LecTBa OCyLEeCTBAAKOT CBOH AEATE/IbHOCTb;

- M3MEHEHMA B (a) OTEYECTBEHHOM U MEKAYHAPOAHOM 3aKOHOAATENILCTBE M HA/IOrOBOM PeryiMpoBaHum 1 (b) rocyapcTBEHHbIX NPOrpammax, OTHOCALLMXCA K GUHAHCOBLIM PbIHKaM U PbIHKAM LLEHHbIX bymar;

- POCTOM YPOBHA KOHKYPEHLMM CO CTOPOHbI HOBbIX UTPOKOB Ha pblHKe Poccuu;

- CcnocobHOCTb ycneBaTb 3a ObICTPbIMU M3MEHEHUAMM B HAay4YHO-TEXHUUYECKOM cpene, BKIoYas cnocobHOCTb MCMNO/Ib30BaTb PacluMpeHHble GYHKUMOHAbHbIE BO3MOXHOCTU, KOTOpble NOoNyAsapHbl Cpeaun KAUEHTOB
KomnaHuu n ee goyepHux obuiecTs,

- CNocobHOCTb COXPaHATb NPEEeMCTBEHHOCTb NpoLecca BHeAPEHNA HOBbIX KOHKYPEHTHbIX NPOAYKTOB M YCAYT, PAaBHO KaK M MNOAAEPYKKA KOHKYPEHTOCNOCOBHOCTM; CNOCOBHOCTb NPMBIEKATb HOBbIX K/IMEHTOB Ha
OTEYECTBEHHbIN PbIHOK U B 3apybHeXKHbIX OPUCANKLMAX; CNOCOBHOCTb YyBEIMUYMBATL NPEA/IOKEHME NPOAYKLMU B 3apyDOEkKHbIX FOPUCOUKLUAX.

MporHo3Hble 3anaBAEHMA AeNatoTcA TONbKO Ha AaTy HacToAwWen Npes3eHTauuu, U Mbl TOYHO OTPUL@EM Hanuume ntobbix 06A3aTeNbCTB N0 OBHOBAEHWUIO UM NEPECMOTPY MPOrHO3HbIX 3aABAEHUA B HacToALLEH

npeseHTaunum B CBA3UN C USMEHEHNUAMMU HaLLNX O)KMAaHVIﬁ, UAn nepemeH B yYCN0BUAX NN O6CTOF|T€!1bCTBaX, Ha KOTOPbIX OCHOBAHbI 3T NPOrHO3HbIE 3aABNEHUA.

MOCKOBCKAHA
BUPXA



