MOCKOBCKAS KntoueBol MHOPMaLMOHHbIN AokyMeHT (K)
BUPXA Ddbloyepc Ha caxap-cbipel

3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMoHHbIN AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa ANs NOHUMaHUS CyLLECTBEHHBIX XapaKTEpUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ TaKkxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAyKTaMu

Mpoaykr:

dbloYepCHbI KOHTPAKT Ha caxap-cbipel, — ®blouepchbl Ha caxap-chipel— MockoBckas bupxa | PoiHkM (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Ony6nukosaHo: 11 asrycra 2021 r.

Brumarmne! L [poayKT He SBSeTCs IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [TOHUMAHMS.
II. Mpeayripexaenns:
1. Bbl MOXETE [10TEPSATL BO/ILLLE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBaHbl (He rapaHTypoBatbl) rocyAapcTBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bupa: ®OblovepcHblii KOHTPAKT Ha caxap-Cblpel, SIBNSETCS NPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM B COOTBETCTBUM C deepanbHbiM 3aKOHOM OT 22.04.1996 N
39-@3 (pea. ot 31.07.2020) «O pbiHKE LEHHbIX bymar».

XapakTepucTukm (bbro4EepCHOro KOHTpaKTa:

Ha CpoyHOM pbiHKe MOCKOBCKOW GUpXU B TOBApHOW CEKLMM TOPryeTcs pacHeTHbIN (hblovepcHbIVi KOHTPaKT, 6a3UCHBIM aKTUBOM KOTOPOTO SIB/ISIETCS Caxap-CbipeL.
OAWH NOT KOHTpakTa paBeH 1 AnuHHOW ToHHe (1016 kr). Cneundukaums KOHTpakTa npeacTaBneHa Ha cavte (https://fs.moex.com/files/3268). B cneumdukaumm
(cnucke napaMeTpoB) ykasaHbl Kof KoHTpakTa (SUGR), eaHMUA M3MepeHus pacyeTHoW LieHbl (B py6sisix 3@ OAWMH KWJIOrpamMM), MUHMManbHbIM war ueHs (0,01
py6.), CTOMMOCTb MUHWUManNbHOrO wwara ueHbl (10,16 py6.), NOpsAoK pacyéTa, HAYMCIEHUS U CMIUCAHUS BapWaLMOHHOW MapXu, MOPSAOK UCMOMHEHWS! KOHTpaKTa.
HoMWHanbHbIi 06beM KOHTpaKkTa npefcTaBnsieT coboii Npou3BeAeHMe pacyeTHOM LeHbl KOHTpaKTa Ha YacTHoe OT JeNeHUs CTOMMOCTM Lara LeHbl Ha
MUHUMaNbHBIN LWar LeHbl, yKa3aHHble B cneuvdukaumm.

MprobpeTas KOHTPAKT, MOKYNATENto AOCTaTOHHO YNAATUTh MWL YacTb UK NMPOLEHT OT HOMMHANBHOW CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe obecrieyeHve (panee
— T0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Pa3mep O onpeaensieTcs KAMPWUHIOBOW OpraHW3auuen — LEHTpanbHbIM KOHTpPareHToM —
HauvoHanbHbiM - KnupuHrobiM LleHTpom B cooTBeTcTBUM C [paBunamu knvMpuHra HeGaHKOBCKOM KpeauTHOW OpraHv3auuu-LEeHTPanbHOro KOHTpareHTa
«HauwoHanbHbIM KnupuHrosbii LieHTp» (AKUMOHepHoe o6uiecTBo). YacTb IV. MpaBunia KAMpUHra Ha CPOYHOM pbiHKe M lMpuHuMnamu pacdeta MO Ha CpoyHOM
pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLe Kaxaoro TOproBOro AHSI ONpeAensieTca pacyeTHas LeHa gbtovepca, M npubbinb UM YOLITOK MO MNO3MLMW NpeablAywero AHA — WHbIMK CI0BaMu,
HauucnseTca BapuaLMoHHas Mapxka. Pa3mMep BHECEHHbIX AEHEXHbIX CPEACTB AO/HKEH NOAAEPXKMBATLCA HA MUHMMAIbHOM YPOBHE, COOTBETCTBYOLLEMY pa3mepy 0.
®UHAHCOBbLIN pe3ynbTaT OT yAepXaHUs MO3ULMM MO KOHTPAKTY MOXHO MOMYYUTb [0 €ro UCMOMHEHMUS, MyTEM COBEPLUEHUS MPOTMBOMONOXHON (OdCceTHON) caenku
C 3TUM Xe KOHTPaKTOM. 3aKpbiTHE MO3ULMM MO KOHTPaKTy BO3MOXHO B /IH060I TOProBbiii AeHb, BK/KOYas NOCNEAHWUI TOProBbli AeHb. TakuM 06pasoM, nokynartenb
(blOYEPCHOrO KOHTPaKTa OTKPbLIBAET MO3ULMIO MOKYMKOW (blovepca, a 3akpblBaeT MO3WULMIO CAENKOW NPOAaxu 3TOro e KOoHTpakTa. lpoaaBell OTKpbiBaeT
no3uuMI0 NyTeM npofaxu dbloyepca, M 3aKkpbiBaeT MO3ULMIO MOKYMKOW 3Toro e blovepca. O6wwmii MHAHCOBLIM pe3ynbTaT Mokynatens/npoaasla paBeH
CyMMapHOI BapyaLMOHHOW Mapxe 3a BeCb Nepuoj yAep>XaHWsi OTKPbITOW MO3ULMK MO KOHTPaKTY.

LleHa “cnonHeHns KOHTPaKTa Ha caxap-CblpeL, paccyuUTbIBaeTcs no opmyne:

PLucn = Pllice * K1 * K2, rpe:

Pllice — uUeHa WCMonMHEHUs COOTBETCTBYMOLEro blovepcHoro kKoHTpakTa Sugar No.11 Futures, ny6nukyemas Ha caite ICE Futures U.S. (panee - ICE),
BbIpaXXeHHOM B LeHTax CLUA 3a 1 ¢dyHT;

K1 — koadpurumeHT nepesoaa oaHOro dyHTa B KWIOrpamMMel, paseH 2,2046 (ABe LenbiX ABE ThICAYN COPOK LUECTb AECATUTBICAYHDIX);

K2 — ogHa cotas gonnapa CLUA no kypcy ponnapa CLUA k poccuiickoMy py6iio, onpeseneHHOMy B AeHb UCMOMHeHWs KOHTpakTa B COOTBETCTBMM C MeToavKoM
pacyeTta (UKCMHIOB MOCKOBCKOW Bupxu, yTBEp>XAEHHOW Bupxel u ony6aukoBaHHOW Ha calite Bupxu B cetu MHTepHeT (aanee — Kypc pgonnapa CLUA) no
COCTOsIHMIO Ha 12:30 MCK.

dbloyepchbl Ha caxap-Cbipel, aBTOMaTUYECKU MCMONMHSIOTCS B MapTe, Mae, uione, oKTs6pe B NepBblii TOProBblii AeHb Mecsila UCMONHEHUS B AHEBHYIO CECCUIO, U
[laXke ec/in HBECTOP He COBEPLUMNT OCETHYIO CAENKY A0 3aKpbiTUs, BapuaLMOHHas MapXka byaeT HauucneHa Ha ero cYeT No pesysibTaTaM UCMOMIHEHUS KOHTPaKTa,
ero (MHaHCOBbIN pe3ynbTaT B MOCNEAHW TOProBbIi AeHb KOHTPaKTa 6yAeT paBeH pasHuLe Mexay LIEHON UCMONHEHWUS KOHTPaKTa M NOCNeAHeN pacyeTHOM LieHowM
KOHTpaKTa npeAblayLLEero ToproBoro AHs. ECM MHBECTOP OTKPLII MO3WULMIO MO KOHTPaKTY B NMOCNEAHWUI TOProBblii A€Hb KOHTPaKTa, TO ero hvHaHCOBbIV pe3ynbTaT
6yneT paBeH pasHuLE MeXAy LEHON WUCMONMHEHWUS KOHTPaKTa M LEHON OTKpbITUS mo3uumu. Ha CpoyHOM pbiHKE MOCKOBCKOW BWpXXW OAHOBPEMEHHO TOPrytoTCs
dbloyepchbl Ha caxap-Cbipel, C pa3HbIMKU CPOKaMKU UCMOMHEHNS. MOCMOTPETb KONMYECTBO 3aBeAeHHbIX CPOKOB, a TakXKe y3HaTb MHOPMaLMIO O Toprax Mo KaxaoMy
KOHTPaKTy MOXHO Ha CcTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH AN BCeX TUMOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProB/si NMPOU3BOAHbLIMU (bMHaHCOBbIMVI WHCTPYMEHTaMMU
noagxoauMT He BC€M MHBECTOpaM, TaK KakK conpshkeHa C HaJiudMeM pUcCKa (bMHaHCOBI:IX noTepb OT BJIOXKEHUA CpeAcTB. Pblouepchbl SABAAIOTCA
UHCTPYMEHTOM, KOTOprﬁ TOPryercs «C nJjie4yomMm>», 4YTO nNoapasyMeBaeT, UYTO NOKynas KOHTPAKT, UHBECTOP MJIaTUT TOJZIbKO 4acCTb CTOMMOCTU
KOHTpPaKTa, a Heé BCHO CYMMY U€JIMKOM, HO LieHOBble konebaHus MOryT NpUBECTU K NOoTepsaM, npeBbillaloOWMM CYMMY CpeacTB, ynJla4y€HHbIX 3a
OTKpbITUE No3uuun. Takum 06pa30M, TOproesist Nnpon3BoagHbIMU d)VIHaHCOBbIMM WHCTPYMEHTaMy, Tpe6ye1' OT MHBECTOpa KBaﬂM(bMKaI.IMVI, 3HaHuA
npoAayKTa, onbiTa COBepLUeHUs caesiok C d)blo'-lepcaMM WIn ApyruMm npoaykKktTamMm C KpeauTHbIM «MJieHoM»>», yCTOﬁ‘IMBOCTM PUCKY U TOTOBHOCTHU
HecTun y6bITKVI CcBepx BJIOYKEHHOM CYMMbl.

Puckn

X T —

Hu3kuii ypoBEHb pycka BbICOKMI YPOBEHDL pUCKa
YposeHb pucka: 7

PUCK MOXET CH/TbHO BapbMPOBATLCS B 3aBUCUMOCTY OT CPOKE
YAEDKaHNS OTKPBITON 103uLuu. TaKKe CyLYECTBYET psg CTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLECTBYET PUCK TOrO,

YTO MHBECTOP GYAET BbIHYKACH 3aKPbITb MO3NLMIO CO 3HAYUTETTLHBIMA
110TEPSIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/derivatives/commodity/rawsugar/
mailto:Derivatives@moex.com
https://fs.moex.com/files/3268
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpPOSTHOCTb MOTEpb MO JaHHOMY MPOAYKTY WM3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHWIO C
ApYrMMU NpoayKTamu. Mo Halueii OLEeHKE, pUCKOBAHHOCTb (bIOYEPCOB Ha Caxap-Chipell OLEHUBAETCS Ha 7 U3 7 6anioB, YTO COOTBETCTBYET MaKCUMaslbHOMY PUCKY.
+  BaHO yuMTbIBaTb PUCK Konie6aHMi KypcoB BastoT. Kak B ciyyae C (hbloyepcaMu Ha caxap-Chipel, Tak U C APYTMMU UHCTPYMEHTaMM, pacyeTHas LieHa 1
LieHa WUCMOJIHEHWS! KOHTPaKTa PacCYUTLIBAOTCA B MHOCTPaHHOW BasloTe, YTO MOB/IMSET Ha Ball (UHAHCOBbINM Pe3ynbTaT. STOT PUCK HE YYTEH B LIKANe Bbille.

* B HeKoTOpbix Crlyyasix BBUAY HeBMaronpusTHLIX PbIHOYHbIX KONebaHu (B TOM uucie yXoAa LieHbl B OTpULATENbHYIO 30HY) WHBECTOPY NpUAETCS BHECTU
BOMNOJHUTENbHBIE IEHEXHbIE CPEACTBA NSt KOMMEHCALMK YBbITKOB MO (bloyepcHoi no3uumn. O6wmii y6bITOK, KOTOPbIi MHBECTOP NMOHECET B pe3ysbTaTte,
MOXKET 3HAUUTE/IbHO NPEBbICUTb B/IOKEHHYIO CYMMY.

*  CpouHblli pbIHOK OBecneuvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MocCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT HalMuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B 060V Apyroii MOMEHT BPEMEHH.

+  [lokynka wnu npojaxa @blOYEPCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOWU3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bIOYEPCHOM MO3WULUMKM 3aBUCUT OT PasHULbl LieHbl 3aKpbITUs U1
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psida (DakTOpOB, TakuMX Kak: ABWKEHME LieHbl 6a3UCHOTO akTuBa, OXMAAHWN WHBECTOPOB,
HOBOCTHbIX COBbITUIA. KpoMe Toro, pasmep Npubbinv unm ybbiTka Mo Mo3uuun Bo dblovepce Ha caxap-Chipell CUIbHO 3aBUCUT OT TOrO, Kak MHBECTOP MCMOJb3yeT
CaM UHCTPYMEHT. TakK, (bloYepcHbIii KOHTPAKT MOXET MUCMOJb30BaThCs Kak MHCTPYMEHT YrpaBneHUsl pUckaMu (XemkMpoBaHuUs) NoTepb Ha pbiHKE CMOT WX MoTepb
OT [pyrvX BWUAOB OMEpaLVOHHON AesTENbHOCTY, CUMbHO 3aBUCALLEN OT AMHAMUKK LieHbl KOHKPETHOrO 6a3MCHOr0 akTWBa, UHCTPYMEHT MOXET 6biTb MCMO/b30BaH,
KaK anbTepHATUBHOE B/IOXXEHWE CPEACTB C LENbIO NOMTyYeHUs MHBECTULIMOHHOW NpUBHIIN.

WcnonHeHne KOHTpaKTa

HwxxenpueeaeHHble rpaduky NOKasblBAOT MpUGbINb/YBbITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMMUKU LieHbl 6a3ncHOro
aKTuBa. Mx MOXHO MCMonb30BaTh ANSi CPABHEHUS C rpacukamu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLIMX KIOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWUs! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBeCcTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubblIb/y6bITOK MO
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCcHOro akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HauYeHWe LieHbl 6a3UCHOr0 akTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO PbOYEPCHOMY KOHTPaKTY.

MpubbINb
MNokynka ¢dbroYepcHOro KOHTpaKTa Ha caxap-cbipel

MuHMManbHas CyMMa BJIOXKEHMM: COOTBETCTBYET pasMepy rapaHTUIHOIO
obecneyeHuns

OxxupaHMa wuHBecTopa: PoiHOK Ha noabéme. [lokynas @btoyepc, MHBECTOP
0XMAAET, YTO LieHa 6a3MCHOro akTMBa BbIpacTeT.

Pacuer ¢pmHaHcoBOro pesynbrata: npvbbiib UM yBBITOK MO UCTEYEHUN CpOKa
XU3HW blovepca pacCUMTLIBAETCS Kak pasHuL@ MeXay LEHOW WCMOMHeHUs
MO3ULMM W LEHOW OTKPbITUS. ECNM LieHa MCMOJHEHUs! MPEBbILAET LiEHY OTKPbITHS,
MHBECTOp nonyyaeT npubbinb. ECIM LeHa WMCMONMHEHUS HWXE LEeHbl OTKPbITUS,
MHBECTOP MOJTyYaeT YObITOK.

Takum o06pa3oM, pasmep npubbliv MO (blOYEPCY HEOrPaHWYEH, TaKkxke Kak U —  Y6bITOK N0 ANMHHO# NO3MLMK
y6biToK. CyLUecTByeT pWUCK MOTEpSiTb BCE BJIOXEHHblE CPeACTBa, WM WHBECTOPY YBLITOK

NPUAETCS BHECTU AOMONHUTENbHbIE MNATEXW, 3HAUUTENBHO MpPEBbILLAIOLLME pa3Mep
M3HayanbHO BJIOXXeHHOro 0.

P BaancHoro aKTHea

MpuBbINL MO ANMHHOW NO3MUMK

MpnBbink
Mpopaxa ¢broYEpPCHOro KOHTpPaKTa Ha caxap-cbipe ————— [pH6bINb MO KOPOTKOM NO3ULIMMU
MuHMManbHas CyMMa BJIOXKEHWMW: COOTBETCTBYET pa3Mepy rapaHTUNHOrO
obecneveHuns
OxupaHna uHBecTopa: PoiHOYHLIM cnaa. [MpopaBas blovepc, MHBECTOP
O0XWAAET, YTO LieHa 6a3ncHOro akTmea byaeT CHUXaTbCS.
Pacuer ¢dpnHaHcoBoOro pesynbrata: npubbiib UK YObITOK NO UCTEYEHWUMN CPOKA
XU3HU (PbloYepca PacCHUTLIBAETCS Kak pasHULI MeXAY LIEHOW OTKPbITUS MO3ULMK U P 6xaucroro acrua
LieHON ucnonHenus. Ecnm LieHa ucnonHeHus npesbIlaeT LeHy OTKPbITUS, MHBECTOP
nonyyaer y6bITOK. ECAM LEHa WCMOMHEHUS HWXE LEeHbl OTKPbITUS, WHBECTOP
nony4aeT npubbinb.
Takum o06pa3oM, pasmep npubbliv MO (blOYEPCY HEOrpaHWYeH, TaKkkKe Kak U v
ybbiTok. CyllecTByeT puUCK NOTEpSTb BCE B/IOKEHHblE CPEeACTBa, M MHBECTOPY YuiTox
NpUAETCS BHECTU AOMOHUTENbHbIE MNATEXW, 3HAYUTENbHO MPEBbILIAIOWNE pa3Mep
13Ha4anbHoO BNOXeHHoro 0.

Y6bITOK NO KOPOTKOM NO3ULIAK

BesycnosHo, CbVIHaHCOBbIﬁ pe3ynbTaT UHBECTOpPa 3aBUCUT [J1laBHbIM 06pa30M OT ero cTpaTerMu. BoblllenpuBeaeHHbIE pacyeTbl CbVIHaHCOBOrO pe3ynbTata no
OTKprTOﬁ nosuymn Bo ¢)biot|epce BK/IKOYAKOT BCe ,qOXOD,bI/y6bITKM, CBSI3aHHble C KonebaHnsaMK LieH camoro 6a3ncHoro aktuea. B Hux He YYNUTbIBAOTCA pacxoabl
Ha 6p0KepCKO€ O6CJ'Iy)KVIBaHVIe WX ViHblE COMYTCTBYIOWME pacxodbl. Hanorosble acnekTbl TAaKXKE HE YYUTHIBAIOTCS B BbILIEU3NIOXKEHHBIX CLIEHAPUAX.

KoMuccum n nHble pacxoabl

Ha CpoyHOM pbiHKe MockoBcKoW Bupxu Telikep (NoA TEMKEPOM MOHMMAETCA YYACTHUK TOProB, 3aK/OYalOWMKA CAENKW MO Y)XKE BbICTABMEHHbIM 3asiBKaM)
YNIauMBaET GUPXKEBYIO U KIMPUHIOBYIO KOMUCCUM 33 OTKPLITUE U 3aKPbITUE CAENKU. Melikep (YY4aCTHUK TOProB, KOTOPbIV BbICTABSET 3asiBKy Y B CTakaH MepBbiM)
KOMWUCCUIO He nnaTtut. 3a yaoepXXaHue OTKprTOVI no3vumMn No KOHTPAaKTy KOMUCCUA HE B3UMAETCH. 3a ucnonHexHve KOHTPaKTa B3UMaeTCA K/IMPUHIoBasi KOMUCCUS.
Pasmepbl Bcex TapndoB MOXHO HalTu Mo agpecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO BPOKEP TaKXXe B3MMAET KOMUCCUIO C KaXKAOW orepauuu,
pa3Mepbl 6POKEPCKON KOMUCCUM YCTaHAB/IMBAIOTCA CaMMM GPOKEPOM M yKasaHbl B BalUEM AOroBope GpPOKepCKoro o6C/y)uBaHWs. [ns TOBapHbIX (hbioYEPCOB Ha
caxap-Cblpel, YCTaHOBMEH CNeayoWwmnii pa3Mep CyMMapHON KOMUCCUM (BUPXXEBOW U KIMPUHIOBOW):

CyMmMmapHas 6a3oBasi CTaBKa KOMUCCUM

Fpynna KOHTPaKToB Npy 3aK/II0YEHNN CAEJIOK HAa OCHOBaHUMN Npy 3aK/II0OYEHNN CAEJIOK HAa OCHOBaHUMN
aApEecHbIX 3asiIBOK, B3MMAETCS C KaXXAOW CTOPOHbI 6e3afpecHbIX 3aABOK,
no caenke B3MMaeTcs No cAesKaM Teiikepa

ToBapHble KOHTPaKTbI 0,0044% 0,0132%


https://www.moex.com/s93
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YcnoBus «Bbixofa>» U3 NPoAyKTa

MockoBckasi Bupxa He MOXET ykas3aTb PEKOMEHAyeMblli Mepuoj yAepXaHWsi OTKPBLITOKM MO3WLMM MO KOHTPaKTy, MOCKOSbKY OH 3aBWUCUT OT MOTpe6HOCTel
MHBeCTOpa. MaKkcMManbHbIli CPOK yAepaHWsi MO3ULMM OrpaHUYeH [aToW UCMOJIHEHUs KOHTpaKTa, MUHUMAasbHbIA HE OrpaHuYeH HudeM. Mo3uumus MOXeT 6biTb
3aKpbITa MyTeM 3ak/oueHNst opCETHON CAENKM C KOHTPAKTOM.

Bpokep MoxeT noTpeboBaTb OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY JIM60 CaMOCTOSTENbHO NMPUHYAUTENbHO 3aKPbiTh MO3ULUMIO KIIMEHTA A0 HaCTyrn/eHus
MOMEHTa 3KCrupaLmm.

06s3aTenbCTBa N0 BHECEHUIO l'apaHTMﬁHOFO obecneueHuns

MprobpeTas KOHTPaKT, NMOKynaTesnto AOCTaTOYHO YNNaTUTb JIWLb YacTb UKW MPOLIEHT OT HOMUHANBHON CTOMMOCTU KOHTPaKTa — rapaHTuiiHoe obecneyenvie wim MO
(https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep O onpegenser HKL, B cootserctBum c [puHumnamu pacdeta O Ha CpOYHOM pbiHKE
(https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHUkM knupuHra (6pokepbl) MOTYT NPUMEHSTb AN CBOMX K/IMEHTOB WHAVBMAYaNbHbIE HAaCTPOMKK
napameTpoB, BAMSIOWMX Ha pa3mep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaBneHus puckamMu Ha CpOYHOM pblHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOB/IEHWE FpaHuML, LEHOBOrO Kopuaopa no
KaX/IOMy KOHTPaKTy C KaXAblM CPOKOM WCMOJSIHEHUS. B xope TOProB LeHa Ha (bloYepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEM U HMXKHEW rpaHuuen
LIEHOBOrO KOPWAOPa, NpY 3TOM MpesyCMOTPEeHbl MEXaHWU3Mbl M3MEHEHUS TPaHuL, LIEHOBOrO KOpMAOpa B 3aBMCMMOCTM OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI K
M3MEHEHWE TFpaHWL LEHOBOro Kopuaopa (bloYepcHbIX KOHTpakToB ocyuwectensieT HKO HKL, (AO) B cooTtBeTcTBUM C MeToaukon onpegenenvs HKO
"HaunoHanbHbIi_KnupuHrosbliii LleHTp" (AkumoHepHoe o6LiecTBo) puck napameTpoB Ha CPOYHOM pbIHKE. Puck-napaMeTpbl, UCMonb3yemble Ans MOHWUTOPUHIa W
M3MEHEHMS TpaHuL, LIEHOBOIrO KOpuAopa (bloYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. M3MEHeHWe rpaHuL, LIeHOBOTO KOpMAopa COMPOBOXAAETCS MepecyeToM
rapaHtuitHoro obecnevenus (F0). M3MeHeHWe rpaHuL, LIEHOBOrO KOPWAOPA MOXET OCYLIECTBASTHCS Kak B TeYeHWe OCHOBHOM TOProBOW Ceccuu, Tak M BHE
TOProBoW ceccuu.

XXano6bl M npeanoxeHns

Po3HMYHbIE WHBECTOPbI MOTYT HanpaBWTb CBOW MPEANOXEHWUs WM >kanobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPyAHW4YalOT. Xanobbl B OTHOLLEHWUM
LesATeNnbHOCTM MOCKOBCKOWM BupnM MoryT 6biTb HanpasfieHbl B MUCbMEHHOM Buae no aapecy 125009 r. Mockea, bonblioi Kucnosckuit nep., 4. 13 uam no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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