IIporpamma Nel «@brovepchl Ha JUKBHIHBIC AaKIMH POCCHUICKMX IMHUTEHTOB)

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLIECHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiake [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMeEHTa
HNHucrpymenta
k=1 @brouepcHbIii KOHTPaKT Ha 00bIkHOBeHHBIE akunu [TAO «I'MK «Hopunbsckuit
Huxenb»
k=2 @brouepcHblil KOHTPaKT Ha 00bikHOBeHHBIE akuuu [TAO «HK «PocuedTs»
k=3 Opr0YepCHBI KOHTPAKT Ha puBMiIerupoBanubie akuuu [IAO CoepOank
k=4 dproYepCHBINA KOHTPAKT Ha 00bIKHOBeHHbIE akiu bank BT (ITAO)
k=5 DproYepPCHBIN KOHTPAKT Ha OOBIKHOBEHHBIE akiuu «SHmekc H.B.»

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. 1na ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKeT-Meikepa UCHONB3YIOTCS CIEAYIOIINe
MTOHSITHUS:

Crpaa 1BYCTOPOHHUX KOTUPOBOK MaKCHMaJlbHasi pa3HHIIA MEXAY JIydlled [eHOH
NPE/UIOKEHUST Ha TMOKYNKY M JIydlled LEeHOM
NpEUIOKEHUST Ha MpOoAaxy IO TOJaHHBIM
Mapxker-mMelikepoM 3asBKaM B OTHOIIEHUH
WuctpymenTa. 3HaueHue Cnpana
JBYCTOPOHHUX KOTHPOBOK OIIPEAEIAETCS IO
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOsTHHAsI BEIMYMHA, OIpeeseMas JUls
Wuctpymenta B nyHkre 2.2.1. Hacrosiuen
[Tporpammsbl 1 BelpakeHHas B %;

SPi — Pacuernas niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCIIOJIHEHUS, ONPEIeNICHHAs 10 UTOTaM
J/IHeBHOM KJINPUHTOBOU ceccuu
(IpOMEKyTOYHOTO KJIIMPHUHTA).

3Hauenne Crpsaa ABYCTOPOHHMX KOTHPOBOK
U3MEpSeTCs B EIMHUIAX HW3MEPEHHUs IIEeHBI
WuctpymeHTa B COOTBETCTBUHM € €IO
Crenudukanue.

Jlydmias nieHa npesioKeHus Ha MOKYIKY IIEHa 3asBKU Ha IMOKYIKY, MOJaHHOM Mapker-
MelikepoM B oTHomeHuu MHCTpymMeHTa, 00beM
KOTOpOH, ¢ yuyeToM o0beMa BCeX MOJaHHBIX
5TUM MapkeT-MeUKepoM 3asBOK Ha IMOKYIIKY,
LIEHAa KOTOPBIX HE HUKE LIEHBI TaHHOU 3asBKH,
COCTaBJIIET HE MEHEe MHHHMMAJIBHOIO 00BbeMa
3as1BOK.




Jlydias eHa npeaI0KeHUs Ha IPOJAXKY

LIEHA 3asBKU Ha MIPOJaxXy, oAaHHOW Mapker-
MelikepoM B oTHouieHun MHcTpymeHnTa, o0bem
KOTOpOH, ¢ yuyeToM o0beMa BCEX MOJaHHBIX
3TUM MapkeT-MEeUKepoM 3asiBOK Ha IPOAAKY,
[IeHa KOTOPBIX HE BBILIE LIEHBI JaHHOU 3asBKH,
COCTaBJIAET HE MEHEe MUHMMAaJIbHOTO oObemMa
3asBOK.

KBaut

IIEpUOJ BpeMeHU TOproBoi ceccuu, B TECUCHUE
KOTOoporo Mapker-meiikep 00s13aH 110/1aBaTh
3asBKH, 0003HaYaeMblii Kak 0= 1, 2, ... (tme 1,
2, ... — opsAKOBBI HOMep KBaHTa).

bmkaimuii cpok ucronHeHus 0o MHCTpyMeEHTY

CPOK MCHOJIHEHUs 10 HCTpYMEHTY, HauMeHee
yAaJleHHbId 0T TOproBoro qHs, B KOTOPHIA
OCYILECTBIISICTCA MOACPKaHUE LIEH 10
nanHoMmy MHCTpyMeHTy, 0003HauYaeMBbIid KaKk
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucrnosHeHus: no MHCTpyMeHTY).

Crenyromuii 3a OJIMKaAHIINM CPOK MCIIOJTHEHUS
no MacTtpyMeHTy

CPOK HCIOJHEeHHUs 110 MHCTpYMEHTY,
orpeensieMblii o popmyie: i= N+l

OTYETHBIN IIEPUOIT

KaJICHJIapHBIA MeCsIL]

Tepmunsl,

HC OIpCACICHHLIC B HacTosIIeH HporpaMMe,

HCIIOJIB3YKOTCI B 3HAYCHUMAX,

YCTaHOBJICHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JE€HCTBYIOIIUM

3aKkoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meiikepa.

2.2.1. MapxkeT-MeiiKkep BHINMOJHSAET 00s3aTENbCTBA TOJNBKO IO TEM CpPOKaM HCIIOJTHEHUS
HNHCcTpyMeHTOB, KoTOphle yka3aHbl B Tabmumax Nel-5 HacTosIero nyHKra:

Ta6anma Ne 1

VYcnous noanepxxanus J{ByCTOpOHHUX KOTHPOBOK M0 PpI0YEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
axiuu [TAO «'MK «Hopunbckuii Hukens» k=1 B Teuenne Kpanra q=1
IIepBslii cpok Bropoii cpok Bpewmst
ucnonHeHus (i=1) ucnoaHeHus (i=2) Hayayia
[TapameTpsl 00513aTENBCTB Menee uem 3a 5 (I14Th) KBanra —
Mapxker-Melnkepa Toproseix quen 10 Bpewmst
%%Cl’aneel;&(;ﬂ OKOHYaHUA 06pau1eHI/15{ OKOHYaHUA
patl HNHcTpymenTa ¢ nepBbIM Ksanrta
CPOKOM HCIIOJIHEHHSI (9=1)
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX 0/ o )
n3MepeHnus 1ensl acTpymenra B 0,3%xSP 0,3%xSP 10:00 MCK
COOTBETCTBUH C €10 (UTC+4) —
Croenudukanueii) 18:50 MCK
. (UTC+4)
2. MuHuManbHbIN 00bEM 3asiBOK 100 100
(u3mepsieTcs B KOHTPAKTax)




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOAJIEP>KaHUS ABYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B % OT
pooJDKUTENIbHOCTH KBaHTa)

70

70

Taoéauna Ne 2

YcnoBus noanepxkanus J{ByCTOpOHHHX KOTHPOBOK M0 DbI0YEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIC
akiun [TAO «HK «Pocuedtb» k=2 B Teuenune Kanra g=1

[TepBblii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucrnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1ATh) K}gaHTa —
MapkeT-meiikepa Toproseix gHEN 10 eMs
b b Beck nepuon OKOHE)IaHH;I ogpamé[HHﬁ OKOII;‘IaHI/I?I
obpaeHns WHCTpYMEHTA C TIEPBBIM Kganta
CPOKOM HCIIOJIHEHHUS] (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK, Spreadmm
U3MepSeTCs B €AUHUIAX 0
I(/ISMep%HI/IH ueHsl lHCTpyMeHTa B 0,3%SP 0,3%xSP
COOTBETCTBHH C €r0
Crnenudukammeii) 10:00 MCK
2. MuHUMAaJBHBIH 00BEM 3a5IBOK 40 40 (UTC+4) -
(u3MepsieTcs B KOHTPAKTax) 18:50 MCK
(UTC+4)
3. MunuManbHas
MPOJIOKUTENIBHOCTh
MOJEP/KAHUS IBY CTOPOHHHMX 70 70

KOTUPOBOK (M3MepsieTcs B %o OT
npojoukuTensHocT KBanra)

Taoaunma Ne 3

Ycnosus nonaepxxanus J[ByCTOpOHHUX KOTUPOBOK 110 Ppr0YEpPCHOMY KOHTPAKTY Ha
npuBwiernpoBannbie akuuu [TAO Coepoank k=3 B Teuenne Ksanra q=1

[TepBblii cpok Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonHeHus (1=2) Havasna
Hapells[aeTpm o6ﬂ§aTenLCTB Menee yem 3a 5 (1ATh) K]l;aHTa -
apKeT-MenKepa Toproseix qHen 10 pems
%%Cl’anee% I/LO;{H OKOHYaHUs 0OpaIeHus OKOHYaHHUA
partl HucTpymMeHTa ¢ IEpBBIM Ksanra
CPOKOM MCIIOJIHEHHS (9=1)
1.Crpa1 IBYCTOpPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX o .
n3MepeHus 1eHsl MHCTpyMeHTa B 0,30%x>SP 0,30%xSP 10:00 MCK
COOTBETCTBUH C €T0 (UTC+4) -
Crenudukarnmeii) 1?:50 MC)K
UTC+4
2. MuHUMaNbHbBIH 00BEM 3asIBOK 50 50

(u3MepsieTcs B KOHTPAKTax)




3. MunuManpHas
MIPOJIOIIKUTEILHOCTD
MOAJIEP>KaHUS ABYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B % OT
pooJDKUTENIbHOCTH KBaHTa)

70

70

Taoauma Ne 4

YcnoBust OAIepKaHUs IBYCTOPOHHHX KOTUPOBOK 10 DbI0YepCHOMY KOHTPAKTy Ha OOBIKHOBCHHBIC
akiuu bank BTB (ITAO) k=4 B reuenne KBanra =1

IIepBb1it cpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayayia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (II5ITh) KBanrta —
Mapxket-Meiikepa Toproseix JIHEH 10 Bpewmst
Bechb nmepuoy oOpamieHust | OKOHYaHUS OOpalleHus | OKOHYaHUS
HucTpymeHTa ¢ IepBbIM KsanTa
CPOKOM UCTIOJTHEHHS (q=1)
1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IUHULIAX o
u3MepeHus 1nensl MacTpymMenTa 0,30%xSP 0,30%xSP
B COOTBETCTBHUHU C €TO
Crenudukarnmeii) 10:00 MCK
2. MuHuManbHbIi 00BEM 3as1BOK (UTC+4) -
(u3MepsieTcs B KOHTPAKTax) 1000 1000 18:50 MCK
(UTC+4)
3. MunumainbHas
MIPOJIOJKUTEIILHOCTD
MoJEpKaHuUs ABYCTOPOHHHUX 70 70

KOTUPOBOK (M3MepsieTcs B %o OT
npojoukuTensHocTH KBanra)

Taoaunma Ne 5

YcnoBus noanepxkanus J[ByCTOpOHHUX KOTHPOBOK M0 DpI0YEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
axrn «Saaexe H.B.» k=5 B Teuenne KBanra q=1

IIepBb1it cCpok Bropoii cpok Bpems
ucnionHeHus (i=1) ucnonHeHus (1=2) Hayasna
[TapameTpsl 00513aTENBCTB Menee uem 3a 5 (IATh) KBanTa —
Mapker-melikepa ToprosuIx gHEN IO Bpewms
%%Cl’aneel;&(;ﬂ OKOHgaHI/IH oOparieHus OKOHYaHHA
paitl HNHucTpymMeHTa ¢ IEPBBIM Ksanra
CPOKOM HCHOIHEHHUS (9=1)
1.Crpa1 IBYCTOpPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepseTcs B eIMHALAX 0 10:00 MCK
u3MepeHus 1ensl MacTpymenra B 0,30%x>SP 0,30%xSP (UTC+4) —
COOTBETCTBHH C €TI0 i
Cnenudukarmeil) 18:50 MCK
- (UTC+4)
2. MuHMMAaNbHbIH 00BEM 3aBOK 50 50

(u3MepsieTcs B KOHTPAKTax)




3. MunumaibHast
MPOIOIKUTEIHHOCTD
MOJIEP/KAHUS ABYCTOPOHHHUX 70 70
KOTHPOBOK (u3MepsieTcs B % oT
npoJobKuTeIbHOCTH KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CJIACIYIOIIMMH 3a HHUMH cpokamu wucroaHeHus (i) MHcTpymeHTa
MPHU3HAIOTCS COOTBETCTBEHHO OJFDKalimass W CIEAYIIIWe 3a HEW JaThl HCIOJHEHUS
COOTBETCTBYHOIIET0 MHCTpyMEHTa, MPUXOIAIIMECs Ha MapT, HIOHb, CEHTSOpPb U JIeKa0pb.

2.3. B teuenue g-oro Kanra Toprosoro aus OtdyeTHOro nepuoja MapkeT-MelKep BIpaBe HE
6osee 5 (matn) pa3 He COOJIIOIATH OJIMH U3 MTAPAMETPOB UCIIOIHECHHUS 0053aTEIILCTB, YKa3aHHbBIX B
nyHkre 2.2. Hactosmei IIporpammel B oTHomeHuu k-oro MHCTpyMeHTa ¢ i-bBIM CpPOKOM
ucrionHeHus. B cnydae Hapymienuss B TedeHue OTYETHOro mnepuoja AAHHOTO YCIOBUS MPHU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue ycOyrd B OTHOIICHUU
cooTBeTcTBYIOIIero MHCTpyMeHTa, yka3aHHOTO B IyHKTe 1 Hacrosmieit [Iporpammel, cuntaroTcst
HE OKa3aHHBIMHU.

3. Bosnarpaxxnenune Mapker-meikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-melikepa 3a BbIIIOJIHEHHE MapkeT-MeiKepoM B TeueHUe
OTtueTHOroO Nepuozaa oos13aTenbCTB Mapker-mMelikepa Ha yCIIOBHSIX, IPEyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXKAeHUH, onpeaessieMbix 1o ¢popmyiaam Nel-
2 B OTHOUICHMM Ka)KJOW TPYMIIBI KOJOB pa3jieia PErUcTpa ydeTa MO3ULIMN, UCIIOIb3yEMbIX MTPU
BBINIOJIHEHUM 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosied [Iporpammoit Ha
OCHOBAaHMU 3aKJII04YeHHOro ¢ bupxkei noroBopa 06 okazaHUM yCIyr MapKeT-MelKkepa:

®opmya Nel:
0,25 X Xq. ki Fee it X (Ig;(Pef{; Penfsh) + 1), tre:

e [, MOXET IPUHUMATEH CJICITYIOIIHE 3HAYCHHS:
ki
> 900
1, ecinu Pcfm > 90%

ki Kin\ °
(Pcfjq — Peng )

k,i
(90% — Pcnf)

ki, ki _ , ,
lqi(Pcfq s Pemyg) = , eCJ Pcn]’-‘;; < Pcfjkél <90%

—1, uHaye

ki j.q
e Fee ), — CyMMa OMPXKEBOro cOOpa M KOMHMCCHOHHOIO BO3HAIPAXIECHHS 3a KJIUPHHI,

B3UMaeMas ¢ Mapker-Melikepa O cIeliKkaM, 3aKJIIOUYEHHbIM B TedeHue q-oro Ksanta B j-i
Toproselii feHb 10 k-omy MHCTpYMEHTY C i-bIM CPOKOM HCIIOJTHEHUS HA OCHOBaHUHU 0e3apecHbIX
3asBOK, MOJJaHHBIX MapkeT-MelKepoM U CoJepKaIluM KO/I(-bl) pa3zielsia perucTpa yueTa mo3HuIHid,
UCTIOJIb3yEMbI€ MTPH BBHITOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUHU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHMH 3aKIIOYEHHOTO ¢ bupxeil goroBopa 06 okazanuu yciyr Mapker-
MeiiKkepa, IpU YCIOBUH, UYTO JaHHBIE 3asBKU 3aperucTpUpOBaHbl B Peectpe 3asBOK ¢ OONBIIMMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOMMM [lapHbIM
clenKam?;

ki .
e Pc fJ ; — (hakTHUECKas MPOJIOJKUTENLHOCTD MOJiepKaHusi MapkeT-MelHKkepoM B Te€UeHUe q-
oro KBanra B j-if Toprosslii AeHb /[BycTOpOHHHX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.




CPOKOM HCIOJHEHHUSI Ha yCIOBMAX, YKa3aHHBIX B MyHKTE 2.2. HacTosuei [Iporpammer (B % ot
npooKUTeIbHOCTH KBaHTa);

k,i o
° PCleC; — MHUHHUMAaJIbHAA IMPOAOJKUTCIbHOCTD MMOAACPKAHNA MapKeT'MeI/IKepOM B TCUCHUC

g-oro KBanta B j-if ToproBelii nenb J[ByCTOPOHHMX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

. k=1, 2, ... — IOpsAKOBBII HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B IyHKTE
1 nacrosmieit [Iporpammsr;
o I =1, 2, ... — HOPAIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOJIHEHHS, YKa3aHHBIN B
nyHkTe 1 Hacrosmein [Iporpammer,
. j=1,2, ... — nopsakoBslii HoMep TOProBoro JAHs COOTBETCTBYIOIIETO MECAIIA;
g=1,2, ... —nopsaxkossiii Homep KBaHTa, yka3zaHHblil B myHKTe 2.2.1. HacTosuel [Iporpammsl.
®opmyJaa Ne2:
Yq,jk,i[max(0 ;Iq,i(PijI,{éIl :Pcnﬁé)*(52—51)+51)] )

T , TIe:

LjkqK;

. S1 — 10000 (decsath Thicsu) pyoieii;
o S, —20 000 ([IBaauars ThICSY) pyOIIeii;

k,
o I(] a_ KOJIMYCCTBO CPOKOB HCIIOJIHCHHUA I10 k-OMy HHCTPYMGHTY, 10 KOTOpOMY MapKeT-

Meiikep B TeueHue q-oro Kanra B j-ii TOproBelii eHs 00s13aH BBIIOJIHATH YCIOBHUS ITOJICPIKAHHS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hacrosiued IIporpammsl. Ilpn
OIpe/eNIEHUN KOJMYECTBA CPOKOB MCIONHEHUA MO K-My MHCTpYMEHTy TakKe Yy4YHMTHIBAIOTCS
Toprosblie THU, B KOTOPbIE MTOJHOCTHIO JIMOO YaCTUYHO TOPTU ObUIM MPUOCTAHOBJIECHBI.



