IIporpamma Nel «@brovepchbl Ha JUKBHIHBIC AKIMH POCCUICKMX IMUTEHTOB

1. MHCTpyMEHTH M MX 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMEHTa
HNHucrpymenta
k=1 @brouepcHbIii KOHTPaKT Ha 00bIkHOBeHHBIE akuuu [TAO «'MK «Hopunbsckuit
Huxenp»
k=2 @brouepcHbIi KOHTPAKT Ha 00bIkHOBeHHBIE akuuu [TAO «HK «PocHedTb»
k=3 OproYepCHBIM KOHTPAKT Ha mpuBMiIerupoBanubie akuuu [TAO Coepbank
k=4 dproYepCHBINA KOHTPAKT Ha 00bIKHOBeHHbIE akiu bank BTH (ITAO)
k=5 OproyepcHBbIi KOHTPAKT Ha 00bIkHOBeHHBIE akiuu MKITAO «AHIEKC»

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. 1na ompeneneHus mapaMeTpoB 0053aTelnbCcTB MapkeT-Meiikepa UCHONIB3YIOTCS CIEAYoIne
MTOHSITHUS:

Crpaa IBYCTOPOHHUX KOTUPOBOK MaKCHMaJlbHasi pa3HHIIA MEXAY JIydlled [IeHOH
IPEUIOKEHUS HAa NOKYNKY M JIy4lled LEHOU
NpPEUIOKEHUST Ha MpOoAaxy IO TOJaHHBIM
MapkeT-MelikepoM 3asBKaM B OTHOLICHHUHU
WuctpymenTa. 3HaueHue Cnpana
JBYCTOPOHHUX KOTHPOBOK OIIPEAEIAETCS IIO
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOsTHHAsI BEIMYMHA, OIpeeseMas JUls
Wuctpymenta B nyHkte 2.2.1. Hacrosiuen
[Tporpammsbl 1 BelpakeHHast B %;

SPi — Pacuernas niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCITOJIHEHUS, ONIPEIEIIEHHAs I10 UTOTaM
J/IHeBHOM KJINPUHTOBOU ceccuu
(IpOMEKYTOYHOTO KJIMPHUHTA).

3Hauenne Crpsaa ABYCTOPOHHMX KOTHPOBOK
U3MEpSETCS B E€AVHMIIAX W3MEPEHHUS LEHBI
NHCcTpymMeHTa B COOTBETCTBUM C  €rO
Crenudukanue.

Jlydiias nieHa npeaaoKeHus Ha MOKYIKY [IEHa 3asBKM Ha MOKYIKY, MOJaHHOW Mapker-
MelKepoM B oTHoIeHuH HCTpyMeHTa, 00BheM
KOTOpOH, ¢ y4deToM o0bheMa BCEX IMOJaHHBIX
3TUM MapkeTr-MenKepoM 3adBOK Ha MOKYIKY,
LIEHa KOTOPBIX HE HUKE LIEHBI JAHHOW 3asBKH,
COCTaBJISieT HE MEHEe MUHHMAJIbHOTO 00beMa
3a51BOK.




Jlyamias eHa npeaIoKeHUs Ha IPOJaXKY

LIEHA 3asBKU Ha IPOJAXy, NOJaHHOW Mapker-
MelikepoM B oTHouieHun MHcTpymenTa, o0bem
KOTOpOH, ¢ y4eToM 0o0bheMa BCEX IOJaHHBIX
3TUM MapkeT-MeUKepoM 3asiBOK Ha IPOAAKY,
[IleHa KOTOPBIX HE BBILIE LIEHBI JaHHOU 3asBKH,
COCTaBJIAET HE MEHEe MUHMMAaJIbHOTO oObemMa
3a5BOK.

KBaut

IIEpUOJ BpeMeHU TOproBoi ceccuu, B TECUCHUE
KOTOoporo Mapker-meiikep 00s13aH 110/1aBaTh
3asBKH, 0003HaYaeMblii Kak 0= 1, 2, ... (tme 1,
2, ... — opsAKOBBI HOMep KBaHTa).

bmxaimuii cpok ucronHeHus 0o MHCTpyMEHTY

CpOK ucnoJiHeHHs 1o MHCTpyMeHTy, HauMeHee
yAaJlIeHHbIH OT TOproBoro aHs, B KOTOPHIN
OCYILECTBIISICTCA MOAACPKAHUE LIEH 10
nanHoMmy MHCTpyMeHTY, 0003HauYaeMbIid KaKk
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucrnosHeHus: no MHCTpyMeHTy).

Crenyiomui 3a OJIMKaNlIuM CPOK UCIIOJHEHUS

no MacTtpymMeHTy

CPOK UCIOJHEeHHUs 110 MHCTpYMEHTY,
orpeensieMblii o popmyse: i= n+1

OTYETHBIN IIEPUOIT

KaJICHJIapHBIA MeCsIL]

Tepmunsl,

HC OIpCACICHHLIC B HacTosIIeH HporpaMMe,

HCIIOJIB3YIOTCA B 3HAYCHUAX,

YCTaHOBJIEHHBIX BHyTpeHHUMU AokyMeHTamu ITAO MockoBsckas bupxa (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILUM

3aKkoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meiikepa.

2.2.1. MapxkeT-MeiiKkep BHINMOJHSAET 00s3aTENbCTBA TOJNBKO IO TEM CpPOKaM HCIIOJTHEHUS
HNHcTpyMeHTOB, KoTOphle yka3aHbl B Tabmuiax Nel-5 HacTosmero nyHkra:

Tao6anma Ne 1

VYcnosus noanepxkanus J[ByCTOpOHHUX KOTHPOBOK 10 PbI0YEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
aximu [TAO «I'MK «Hopunbckuii Hukens» k=1 B Teuenne Kpanra q=1
IIepBslii cpok Bropoii cpok Bpewms
ucnonHeHus (i=1) ucnoaHeHus (i=2) Hayayia
[TapameTpsl 00513aTENBCTB Menee uem 3a 5 (I14Th) KBanra —
Mapxker-Melnkepa Toproseix gHen 10 Bpewmst
%%Cbaneep;;fﬁﬂ OKOHYaHUA 06paI_LICHI/I}I OKOHYaHUA
patl HNHcTpymeHTa ¢ nepBbIM Ksanrta
CPOKOM HCIIOJIHEHHS (9=1)
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX 0/ o )
n3MepeHnus 1ensl acTpymenTa B 0,3%xSP 0,3%xSP 10:00 MCK
COOTBETCTBUH C €10 (UTC+4) —
Croenudukanueii) 18:50 MCK
. (UTC+4)
2. MuHuManbHbIi 00bEM 3as1BOK 100 100
(u3mepsieTcs B KOHTpaKTax)




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOAJIEPKaHUS IBYCTOPOHHHIX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

70

70

Taoéauna Ne 2

YcnoBus noanepxkanus JByCTOpPOHHHX KOTHPOBOK 10 DbI0YEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIC
akiun [TAO «HK «Pocuedtb» k=2 B Teuenue Kanra g=1

[TepBblii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucrnosHeHus (i=2) Hayajia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1ATh) K}gaHTa —
MapkeT-meiikepa ToproBbix qHEH 10 M
b b Beck nepuon OKOHIIOIaHH;I ngaﬂleﬂHI/I}I OKOII;)‘I’dHI/I?I
obpaeHns WHCTpyMEHTa C TIEPBBIM Kganta
CPOKOM HCIIOJTHEHHUS] (9=1)
1.Cripa1 IBYCTOpPOHHUX
KOTUPOBOK, Spreadmm
U3MepSeTCs B €AUHUIAX 0
I(/ISMep%HI/IH ueHsl HCTpyMEHTa B 0,3%SP 0,3%xSP
COOTBETCTBHH C €r0
Crnenudukammeii) 10:00 MCK
2. MuHUMAaJBHBIH 00BEM 3a5IBOK 40 40 (UTC+4) -
(u3MepsieTcs B KOHTPAKTax) 18:50 MCK
(UTC+4)
3. MunuManbHas
MPOJIOKUTENIBHOCTh
MOAJEP/KAHUS IBYCTOPOHHHX 70 70

KOTUPOBOK (M3MepsieTcs B %o OT
npojoukuTensHocT KBanra)

Taoauna Ne 3

Ycnosusa noanepxanus J[ByCTOpPOHHUX KOTUPOBOK M0 PpIOYEPCHOMY KOHTPAKTY Ha
npuBwiernpoBannbie akuuu [TAO Coepoank k=3 B Teuenne Ksanra q=1

[TepBblii cpok Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonHeHus (1=2) Hayasna
Hapells[aeTpm o6ﬂ§aTenLCTB Menee yem 3a 5 (1ATh) K]l;aHTa -
apKeT-MenKepa Toproseix qHEN 10 pems
%%CBaHeepHP;&H OKOHYaHUs 0OpaIeHus OKOHYaHHUA
partl HucTpymMeHTa ¢ IepBbIM Ksanra
CPOKOM MCIIOJIHEHHMS (9=1)
1.Cripa IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3mMepsieTcs B €IMHUAIIAX o .
n3MepeHus 1eHsl MHCTpyMeHTa B 0,30%x>SP 0,30%xSP 10:00 MCK
COOTBETCTBUH C €T0 (UTC+4) -
Crenudukarnmeii) 1?:50 MC)K
UTC+4
2. MuHUMaNbHbBIH 00BEM 3asIBOK 50 50

(u3mMepsieTcs B KOHTPAKTaxX)




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOAJIEPKaHUS IBYCTOPOHHHIX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

70

70

Taoauma Ne 4

YcnoBust oiepKaHusl IBYCTOPOHHUX KOTUPOBOK 110 Db0UepCHOMY KOHTPAKTY Ha OOBIKHOBCHHBIC
akiuu bank BTB (ITAO) k=4 B reuenne KBanra =1

IIepBb1it cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayayia
[TapameTpsl 00s13aTEILCTB Menee ueM 3a 5 (I4Th) KBanrta —
Mapxket-Meiikepa ToproseIx JIHEH 10 Bpemst
Becb nepuoj oOpaiieHust | OKOHYaHUs OOpallleHus | OKOHYaHUS
HucTpymeHTa ¢ nepBsiM KsanTa
CPOKOM UCTIOJTHEHHS (q=1)
1.Crpa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IUHULIAX o
n3MepeHus 1eHbl MHcTpyMeHTa 0,30%xSP 0,30%xSP
B COOTBETCTBHH C €TO
Crenudukarnmeii) 10:00 MCK
2. MuHuManbHbIi 00BEM 3as1BOK 250 250 (UTC+4) -
(u3MepsieTcs B KOHTPAKTaX ) 18:50 MCK
(UTC+4)
3. MunumainbHas
MIPOIOIDKUTEITHHOCTD
MoJJepKaHuUs ABYCTOPOHHHUX 70 70

KOTUPOBOK (M3MepsieTcs B %o OT
npojoukuTensHocTH KBanra)

Taoauna Ne 5

Ycnosus noanepxkanus J[ByCTOpPOHHMX KOTUPOBOK 10 Dbi0UepCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
akunu MKITAO «IHJIEKC.» k=5 B Teuenne Kpanra q=1

IIepBb1it cCpok Bropoii cpok Bpewms
ucnionHeHus (i=1) ucnonHeHus (1=2) Hayasa
[TapameTpsl 00513aTENBCTB Megee uem 3a 5 (IATh) KBanTa —
Mapker-melikepa ToproseIx gHEN IO Bpewms
%%Cbaneep;;? HH OKOHgaHHH oOparieHus OKOHYaHHA
paitl HNHucTpymMeHTa ¢ IEPBBIM Ksanra
CPOKOM HCHOJIHEHHUS (9=1)
1.Cripa IBYCTOpPOHHUX
KOTHUPOBOK, Spreadmm
(n3MepseTcs B €IMHALAX 0 10:00 MCK
n3MepeHus 1eusl MHcTpymenTa B 0,30%x>SP 0,30%xSP (UTC+4) —
COOTBETCTBHH C €TI0 i
Cnenudukarmeil) 18:50 MCK
- (UTC+4)
2. MuHMMAaNbHbIH 00BEM 3aBOK 50 50

(u3MepsieTcs B KOHTPAKTaX)




3. MunumaibHast
MPOIOIKUTEIHHOCTD
MOJIEPKAHUS ABYCTOPOHHUX 70 70
KOTHPOBOK (M3MepsieTcs B % oT
npoJobKuTeIbHOCTH KBanTa)

2.2.2. TlepBbIM, BTOPHIM M CJIACIYIONIMMH 3a HHUMH Cpokamu wucroaHeHus (i) MHcTpymeHTa
MPHU3HAIOTCS COOTBETCTBEHHO OJFDKalimass W CIEAYyIIMe 3a HeW JarThl HCIOJHEHUS
COOTBETCTBYMOMIET0 MHCTpYMEHTa, MPUXOISAIIAECS Ha MApT, HIOHb, CEHTAOPh U JIEKa0ph.

2.3. B teuenue g-oro Ksanta Toprosoro aus OtdyeTHOro nepuoja MapkeT-MeHWKep BIpaBe HE
6osee 5 (matu) pa3 He COOJIIOIATH OJIMH U3 MTAPAMETPOB UCIIOIHCHHUS 0053aTECIILCTB, YKa3aHHbBIX B
nyHkre 2.2. Hacrosiiei IIporpammbl B orHomieHuu K-oro MHCTpyMEHTa € i-BIM CpPOKOM
ucrionHeHusi. B cinydae HapymieHuss B TedeHue OTYETHOroO NEpHoja JAaHHOTO YCIOBHUS IPHU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue ycayrd B OTHOIICHUU
cooTBeTcTBYMOIIEro MHCTpyMeHTa, ykazaHHOTO B IyHKTe | Hactosmieit [Iporpammel, cuntaroTcst
HE OKa3aHHBIMHU.

3. Bosnarpaxaenne Mapker-meikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-melikepa 3a BbIIIOJIHEHHE MapkeT-MeiKepoM B TeueHUe
OTtueTHOroO nNepuozaa oos3aTenbCTB Mapker-mMelikepa Ha yCIOBHSX, IPETyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXaeHuH, onpeaessieMbix o ¢popmynam Nel -
2 B OTHOUICHMM Ka)KJOW TPYIIIBI KOJOB pa3Jiea PErUcTpa ydera MO3ULIHN, UCIIOIb3YEMbIX ITPH
BBINIOJIHEHUM 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosied [Iporpammoit Ha
OCHOBAaHMU 3aKJII04YeHHOro ¢ bupxkei noroBopa 06 okazaHUM yCIyr MapKeT-MelKkepa:

®opmyia Nel:
0,25 X Xq. ki Fee it X (Ig;(Pef{; Penfsh) + 1), tre:

e [, MOXET IPUHUMATH CJIE/IYIOTIHE 3HAYCHUSL:
ki
> 900
1, ecinu Pcfm > 90%

ki ki °
(Pcfjq — Peng )

k,i
(90% — Pcnf)

ki, ki _ , ,
lqi(Pcfq s Pemyg) = , eCJ Pcn]’-‘;; < Pcfjkél <90%

—1, uHaye

ki j.q
e Fee ), — CyMMa OMPXKEBOr0 cOOpa M KOMHMCCHOHHOIO BO3HAIPAXIECHHS 33 KJIMPHHI,

B3UMaeMas ¢ Mapker-Melikepa O cIeliKkaM, 3aKJIIOUYEHHbIM B TedeHue q-oro Ksanta B j-i
Toproseiii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOIHEHUS HA OCHOBaHUHU 0€3apECHBIX
3asBOK, MOJJaHHBIX MapKeT-MelKepoM 1 CoJepKaIuM KO/I(-bl) pa3zelia perucTpa ydera mo3HuIHid,
UCTIOJIb3yeMble MTPH BBIMTOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUHU C HACTOSIIEH
[TporpaMmMoii Ha OCHOBaHMH 3aKiIIOYeHHOTO ¢ bupxkeil moroBopa 06 oxazanuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JaHHBIE 3asBKU 3aperuCTpUpOBaHbl B Peectpe 3asBOK ¢ OONBIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asSBOK IO COOTBETCTBYIOIUM [lapHbIM
clenKam?;

ki .
e Pc fJ ; — (hakTHUECKas MPOJIOJKUTENLHOCTD MOJiepKaHusi MapkeT-MelHKkepoM B Te€UeHUe q-
oro KBanra B j-if Toprosslii AeHb /[BycTOpOHHUX KOTHPOBOK IO k-omy MHCTpyMeHTY ¢ i-bIM

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLuMy NOPSAA0K OKa3aHUs KIMPUHIOBBLIX yciayr Ha CpouHnoM paiHke ITAO Mockosckas bupika.




CPOKOM HCIOJHEHHUSI Ha YCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. HactosAuiel [Iporpammel (B % ot
npooKUTeIbHOCTH KBaHTa);

k,i o
° PCleC; — MHUHHUMAaJIbHAA IMPOAOJKUTCIbHOCTD MMOAACPKAHNA MapKeT'MeI/IKepOM B TCUCHUC

g-oro KBanTta B j-if ToproBelii 1enb J[ByCTOpOHHMX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuier [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

. k=1, 2, ... — IOpsAKOBBIA HOMEP COOTBETCTBYIOIIEro IHCTpyMeHTa, yKa3aHHBIN B ITyHKTE
1 nacrosmieit [Iporpammsr;
o I =1, 2, ... — HOPAIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOJIHEHHS, YKa3aHHbBII B
nyHkte 1 Hacrosimen [IporpaMmer,
. j=1,2, ... — nopsakoBslii HoMep TOProBoro JaHs COOTBETCTBYIOMIETO MECAIIA;
g=1,2, ... — nopsaxkossiii Homep KBaHTa, yka3zaHHblil B yHKTe 2.2.1. HacTosuel [Iporpammsl.
®opmyJaa Ne2:
S q.jki[max(0;lg i (Peffs s Penf)s(S,=s1)+50)]

T , TIe:

LjkqK;

. S1 — 10000 (decsath Thicsu) pyoOIICii;
o S, —20 000 ([IBaauars ThICSY) pyOIICH;

k,
o I(] a_ KOJIMYCCTBO CPOKOB HCIIOJIHCHHUA I10 k-OMy I/IHCTPYMGHTy, 0 KOTOPpOMY MapKeT-

Meiikep B TeueHue q-oro Kanra B j-ii ToproBelii IeHb 00s13aH BHIIOJHATH YCIOBHUS TTOJICPIKAHHS
JIByCTOPOHHUX KOTHPOBOK, NPENYCMOTPEHHBIX B IyHKTe 2.2. Hacrosuued IIporpammsr. Ilpn
OINpeeNIEHNN KOJMYECTBA CPOKOB MCIONHEHUA MO K-My WHCTpyMEHTy Takke Yy4HUTHIBAIOTCS
Toprosblie THU, B KOTOPbIE MTOJHOCTHIO JIMOO YaCTUYHO TOPTU ObUIM MPUOCTAHOBJIECHBI.



