IIporpamma Nel «@brovepchbl Ha JUKBHIHBIC AKIMH POCCUICKMX IMUTEHTOB

1. MHCTpyMEHTH M MX 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

Oo6o3HaueHmne
HaumenoBanue MHCTpyMEHTa
HNucTtpymenTa
k=1 ObrouepcHblii KOHTPaKT Ha 00bIkHOBeHHBIE akuu [TAO «I'MK «Hopunbsckuit
Huxenb»
k=2 @brouepcHbIi KOHTPAKT Ha 00bIkHOBeHHBIE akuuu [TAO «HK «PocHedTb»
k=3 Opr0YepCHBIM KOHTPAKT Ha puBMiIerupoBanubie akuu [TAO Coepbank
k= DdproYepCHBINA KOHTPAKT Ha 00bIKHOBeHHBIE akiuu bank BTB (ITAO)
k=5 OproyepcHbI KOHTPAKT Ha 00bIKkHOBeHHBIE akiuu MKITAO «AHIEKC»
k=6 OpHoHeBHBIN (DbIOUYEPCHBIN KOHTPAKT C aBTOIPOJIOHTAIUEH Ha
oObikHOBeHHBIC akiu [TAO Coepbank
k=7 OpHoHEeBHBIN (DbIOUYEPCHBIN KOHTPAKT C aBTOIPOJIOHTAIUEH Ha
oObikHOBeHHBIE akiuu [TAO «"a3mpom»

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. Ing ompeneneHus mapaMeTpoB 00s3aTelnbCcTB MapKkeT-Meikepa UCIONB3YIOTCS CIEAYIOIINe
TTOHSITHUS:

Crpaa 1ByCTOPOHHUX KOTUPOBOK MaKCHUMaJlbHasl pa3HHIIA MEXAY JIydlled [IeHOH
IPEUIOKEHUS HA TNOKYNKY M JIy4lled LEHOU
NpEJIOKEHUST Ha MpOoAaxy IO TOJaHHBIM
MapkeT-MelikepoM 3asBKaM B OTHOLICHHUHU
WNucTpymenTa. 3HaueHue Cnpana
JBYCTOPOHHUX KOTHPOBOK OIIPEAEISAETCS II0
dopmyne: Spreadmm = a*SPj, rae:

a — IIOCTOsIHHAs BEJIMYMHA, OoNpeaenseMas A
Nuctpymenta B nyHkTe 2.2.1. Hacrosmen
[Tporpammsl 1 BelpakeHHast B %;

SPi — Pacuernast niena MHCcTpyMeHTa ¢ i-bIM
CPOKOM HCITOJIHEHUS, ONIPEIEIIEHHAs [10 UTOTaM
J/IneBHOM KJINPUHTOBOU ceccuu
(IpOMEKYTOYHOTO KJIMPHUHTA).

3Hauenne Crpsaa ABYCTOPOHHUX KOTHPOBOK
U3MEpSETCS B EAMHMIIAX W3MEPEHHUS LEHBI
NHCcTpymMeHTa B COOTBETCTBUM C  €rO
Crnenuduxanuei.

JIyuiias eHa IpeuIoKEeHNA Ha MOKYIIKY [IeHa 3asBKM Ha MOKYIKY, MOJaHHOW Mapker-
MeHKepoM B oTHOIIeHUH HCTpyMeHTa, 00beM
KOTOPOH, C Y4eTOM O0BbeMa BCEX IOJaHHBIX
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5TUM MapkeT-MeUKepoM 3asiBOK Ha IOKYIIKY,
LIEHA KOTOPBIX HE HUKE LIEHBI TaHHOU 3asBKH,
COCTaBJIIET HE MEHEe MHHHUMAJIBHOTO 00Bbema
3as1BOK.

JIyuiasi eHga npeuioKeHus Ha IPOJaXKy LIeHa 3asiBKM Ha MPOJaxy, MojJanHHo Mapker-
MeiikepoM B oTHouieHnn MHcTpymeHTa, o0bem
KOTOpOH, ¢ y4eToM 0o0bheMa BCEX IOJIaHHBIX
9TUM MapkeTr-MenKkepoM 3asBOK Ha IIPOJAKY,
LIEHAa KOTOPBIX HE BBILIE LIEHbI JAHHOW 3asIBKH,
COCTaBIIsieT HE MEHEe MHUHHMAIIbHOTO 00beMa
3a51BOK.

KBant repuoJ BpeMeHu ToproBoun ceccuu, B TCUEHHE
KOTOpOoro Mapker-meiikep 00s13aH 10/1aBaTh
3asiBKM, 0003Ha4aeMbIii kak =1, 2, ... (rae 1,
2, ... — opsAKOBBI HOMep KBaHTa).

Bivokaiiimuii cpok ucnoJiHeHus 1o MHCTpyMeHTY | CpOK UCIIOJIHEHUS 110 IHCTpyMEHTY, HAaUMEHee
yaajieHHbI OT ToproBoro aHs, B KOTOPbIA
OCYLIECTBIISICTCA MOACPKaHUE LIEH 10
nanHomy MHCTpymMeHTy, 0003HaYaeMbIil Kak
iI=n (rome =1, 2, ... — NOPSIIKOBBIIl HOMEP
cpoka ucnoyiHeHus: 1o MHCTpyMeHTY).

Caenyronmii 3a OIMXaWIIMM CPOK UCTIOIHEHUST | CPOK MCIIOJIHEHHS 110 IHCTpyMeHTy,
no MHCTpyMEeHTY ompezenseMslii no ¢popmyne: 1= n+1l

OTUeTHBIN DEPUOT KaJICHIAPHBIN MecsIL]

TepMuHbl, He omnpenencHHsle B Hacrosmed IIporpamme, HCHONB3YHOTCST B 3HAYEHUSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH AokyMeHTamu [TAO MockoBckas bupxa (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMUM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILUM
3aKkoHoAarenbCcTBOM Poccniickoit denepanum.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.

2.2.1. MapxkeT-MeiKkep BBHINMOJHSAET 00s3aTENbCTBA TOJNBKO IO TEM CpPOKaM HCIIOJTHEHUS
HNHcTpyMeHTOB, KoTOphle yka3aHbl B Tabmuiax Nel-5 HacTosIero myHkra:

Taoauma Ne 1

YcnoBus noanepxkanus J[ByCTOpPOHHHX KOTHPOBOK 110 Dbr0uepCHOMY KOHTPAKTY Ha OOBIKHOBCHHEBIE
akiun [TAO «I'MK «Hopunbckuit Hukens» k=1 B Teuenne Ksanra q=1
ITepBblii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnonHeHus (i=2) Hayayia
HapaMeTpBI 00s13aTEIBCTB Menee yuem 3a 5 (HHTL) KBanTa —
Mapket-meiikepa ToproBuIX AHEH 10 Bpemst
%%CbaneepHP;&H OKOHYaHUS 0OpaIeHus OKOHYaHHUA
patit WHCTpYMEHTA C IEPBBIM Ksanta
CPOKOM UCIIOTHEHUS] (9=1)
1.Cripa IBYCTOPOHHUX
KOTHPOBOK, Spreadmm 10:00 MCK
(M3MepsieTcs B eIMHUIAX 0/ % o (UTC+3) —
n3Mepenus 1ensl HcTpymenTa B 0,3%SP 0,3%xSP 18:50 MCK
COOTBETCTBHH C €r0 (UTC+3)
Cnenudukarueii)




2. MuHUMaJIbHBINA 00BEM 3a5IBOK

100 100
(u3mMepsieTcs B KOHTPAKTaxX)
3. MunnManbHast
MIPOJIOJKUTEIIEHOCTh
MOJICPXKAHUS IBYCTOPOHHUX 70 70

KOTUPOBOK (M3Mepsiercs B %o OT
npoaospkuTesibHocTH KBanTa)

Taoauna Ne 2

YcnoBus noaaepkanus J[BycTOpOHHUX KOTHPOBOK 0 DbI0YEepCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
akimu [TAO «HK «Pocuedts» k=2 B Teuenne KBanra q=1

IlepBb1it cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucrnoyHeHus (i=2) Hayajia
HapaMeTpm 0043aTeNBCTB Menee gyeMm 3a 5 (H?ITI)) K]gaHTa —
Mapxker-mernikepa I eMs
P P Beck nepuon ogﬁﬂﬂgﬁigﬁlﬁﬁéﬁna oxom
obpameHus HHcTpyMeHTa ¢ TIepBhIM Ksanta
CPOKOM MCIOJHCHUS (9=1)
1.Crpaz 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm
U3MEPSETCS B SIMHUALIAX 0
§13Mep123HH51 ueHsl IHCcTpyMeHTa B 0,3%xSP 0,3%xSP
COOTBETCTBHH C €TO
Crenudukanueii) 10:00 MCK
2. MUHUMAaNbHBIH 00BEM 3aBOK 40 0 (UTC+3) -
(M3MepsieTcs B KOHTPAKTaX ) 18:50 MCK
(UTC+3)
3. MunumainbHas
MIPOIOIDKUTEITHHOCTD
MoJepKaHUs ABYCTOPOHHHUX 70 70

KOTUPOBOK (M3MepsieTcs B % OT
npojokuTensHocTH KBanTta)

Taoauna Ne 3

VYcenosus noanepxkanus IByCTOpPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTY Ha

npuBmiiernpoBannbie akuuu [TAO CoepOank k=3 B Teuenne KBanra q=1

IlepBbIit Cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnonHeHus (i=2) Hayayia
[TapameTpsl 00513aTENILCTB MeHee yem 3a 5 (I19Th) KBanTa —
Mapker-melikepa ToproeIx qHEN 10 Bpewmst
b : B%CB TICpHOA OKOHEaHHH oé{pamgHm{ OKOELIaHI/IH
OOpatteHIA WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCIIOTHEHHUS] (9=1)
1.Crpaa 1BYCTOPOHHUX
KOTHPOBOK, Spreadvm 10:00 MCK
(u3MepsieTcs B eIMHUIIAX N (UTC+3) —
n3MepeHus 1eHsl HcTpymenTa B 0,30%xSP 0,30%>SP 18:50 MCK
COOTBETCTBHHU C €I0 (UTC+3)

Crenudukanmeii)




2. MuHUMAaJIbHBINA 00BEM 3a5BOK

50 50
(u3mMepsieTcs B KOHTPAKTaxX)
3. MunnManbHast
MIPOJIOJKUTEIIEHOCTh
MOJICPXKAHUS IBYCTOPOHHUX 70 70

KOTUPOBOK (M3Mepsiercs B %o OT
npoaospkuTesibHocTH KBanTa)

Taoauma Ne 4

YcnoBust moaepKaHus ABYCTOPOHHUX KOTUPOBOK 10 DbrouepCHOMY KOHTPAKTY HAa OOBIKHOBEHHBIE
akiuu bank BTB (ITAO) k=4 B Teuenue Kanra q=1

[TepBsiii cpok Bropoii cpok Bpems
ucnojHeHus (i=1) ucIojgHeHus (1=2) Hauaja
[TapameTpsl 0053aTeNLCTB Menee yeMm 3a 5 (H?[TL) KBanTa —
Mapkert-merikepa ToproBbix qHEH 10 Bpewms
Bech nepuosn oOparmieHuss | OKOHYAaHMs OOpaIlleHus] | OKOHYAHHUS
HuctpymenTa ¢ nepssiM Ksanta
CPOKOM HMCHOJHCHUS (g=1)
1.Cripa1 IBYCTOpPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX o
u3MepeHus 1ensl MHcTpymMenTa 0,30%xSP 0,30%xSP
B COOTBETCTBHUH C €O
Crnenudukanueit) 10:00 MCK
2. MuHAManbHBIH 00BbEM 3asIBOK 250 250 (UTC+3) —
(M3MepsieTCs B KOHTPAKTAX ) 18:50 MCK
(UTC+3)
3. MunuManbHas
MIPOJOTIKUTENHEHOCTD
MOAJEPIKAHUS IBYCTOPOHHHX 70 70

KOTUPOBOK (M3MepsieTcs B % OT
npojokuTensHocTH KBanTta)

Tab6auna Ne 5

VYcnoBus moanepxkanusi JByCTOPOHHHX KOTUPOBOK 10 DBIOYEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIS
axiu MKITAO «SIHIAEKC.» k=5 B Teuenue Ksanra q=1

ITepBblii cpok Bropoii cpok Bpewms
ucnoyHeHus (i=1) ucnoyiHeHus (1=2) Hayana
Hap?\l;[/IeTpBI O6ﬂ§aTeJ'II)CTB Menee yuem 3a 5 (HHTL) K]];aHTa _
apKeT-MeuKepa ToproeIx qHEN 10 pemMs
%%CBaHeepHP;&H OKOHYaHUs 0OpaIeHus OKOHYaHHUA
patit MHCTpyMEHTA C TIEPBBIM KsanTa
CPOKOM UCIIOTHEHUSI (9=1)
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm 10:00 MCK
(u3MepsieTcs B eIMHUIIAX o (UTC+3) —
u3MepeHus 1eHsl HcTpymMeHTa B 0,30%xSP 0,30%>SP 18:50 MCK
COOTBETCTBHH C €T0 (UTC+3)

Crnenuduxanueil)




2. MuHuMaIbpHbI 00BEM 3asiBOK

50 50
(M3MepsieTcs B KOHTPAKTaX )
3. MunnManbHast
MIPOJIOKUTEIIBHOCTh
MOJAICpKAHUS IBYCTOPOHHUX 70 70

KOTHUPOBOK (M3Mepsiercs B % Ot
npoaopkuTesibHocTH KBanTa)

Tab6auna Ne 6

YcnoBus noanepxanus J{ByCTOpPOHHHX KOTUPOBOK 110 OJJHOAHEBHOMY (PHIOYEPCHOMY KOHTPAKTY C

aBTOIpOJIOHTaIMel Ha 00bIkHOBeHHbIC akimu [TAO Coepbank k=6 B Teuenune KBanra q=1

Beccpounsrii Bpemst
Hayaja
[TapameTpsr 0053aTEINBECTB Ksanra —
Mapxker-metikepa Beck nepuos obparieHus Bpems
OKOHYaHUS
KBanta
(9=1)
1.Crpaz 1BYyCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX
M3MepeHus 1eHbl MHCTpyMeHTa B 0,2%x>SP
COOTBETCTBHH C €TO
Creuudukarmeii) 10:00 MCK
2. MuHuManbHbIN 00BEM 3asIBOK 300 (UTC+3) -
(u3mepsieTcs B KOHTPaKTaXx) 18:50 MCK
(UTC+3)
3. MunumainbHas
MIPOOJKUTEIBHOCTD
NOJIIeP>KaHUs IBYCTOPOHHHUX 70

KOTUPOBOK (M3MepsieTcs B %o OT
npojoukuTensHocT KBanra)

Taoauna Ne 6

VYcnosus noanepxkanus JByCTOpPOHHUX KOTHPOBOK MO OJTHOJAHEBHOMY (PbIOYEPCHOMY KOHTPAKTY C

aBTONpoJIOHTaIMel Ha 00bIkHOBeHHbIe akiu [TAO T"aznpom k=7 B Teuenne Ksanra q=1

Beccpounbrii Eé’tfal‘g
[TapameTpsl 00s13aTENBLCTB KBanTa —
Mapxker-metikepa Beck nepuoj; obpanieHus OKEESIZ:IIM
KBanta
(9=1)
1.Cripa IBYCTOpPOHHUX
KOTHUPOBOK, Spreadmm 10:00 MCK
(M3MepsieTcs B €MHUTIAX 0.206xSP (UTC+3) —
n3MepeHus 1eHsl IHCTpymMeHTa B e 70 18:50 MCK
COOTBETCTBHH C €r0 (UTC+3)

Cnenudukarmeii)




2. MuHuMaIbpHbI 00BEM 3asiBOK 500
(M3MepsieTcs B KOHTPAKTaX )

3. MunnManbHast
MIPOJIOKUTEIIBHOCTh
MOJAICpKAHUS IBYCTOPOHHUX 70
KOTUPOBOK (M3Mepsiercs B %o OT
npoaopkuTesibHocTH KBanTa)

2.2.2. TlepBbIM, BTOPHIM M CJIACIYIONIMMH 3a HHUMH Cpokamu wucroaHeHus (i) MHcTpymeHTa
MPHU3HAIOTCS COOTBETCTBEHHO OJFDKalimass W CIEAYyIIMe 3a HeW JarThl HCIOJHEHUS
COOTBETCTBYHOIIETO MHCTpYMEHTA, MPUXOISAIINECS Ha MapT, UIOHb, CEHTSAOPH U IeKa0ph.

2.3. B teuenue q-oro Keanra Toprosoro aus OtuetHoro mepuojaa MapkeT-MeliKep BIpaBe HE
6osnee 5 (matn) pa3 He COOJIOIATH OJIMH U3 MTAPAMETPOB UCIIOIHEHHUS 0053aTEIILCTB, YKa3aHHbBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomieHHMM k-oro MHCTpymMeHTa € i-bIM CPOKOM
ucrionHeHusi. B cinydae Hapymienuss B TedeHue OTYETHOrO MEpHoja JAaHHOTO YCIOBHUS IPHU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue ycayrd B OTHOIICHUU
cooTBeTcTBYOIIEro HCTpyMeHTa, yKka3zaHHOTo B myHKTe 1 Hactosuei [Iporpammel, cautaroTcst
HE OKa3aHHBIMH.

3. Bosnarpaxaeane Mapker-meikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapkeT-MelKepoM B TeueHUe
OTtueTHOro nNepuoaa oos3aTenbCTB Mapker-mMelikepa Ha yCIOBHSX, IPETyCMOTPEHHBIX ITYHKTaMU
1-2 nactosueit [Iporpammel, paBeH cymme BO3HarpakJeHui, onpeaenseMsix no gopmynaam Nel -
2 B OTHOUIECHMM Ka)KJOW TPYMIIBI KOJOB pa3Jiea PETUCTPA ydeTa MO3HUIMN, UCTIOIb3YEMbIX MTPH
BBINIOJTHEHUH 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosiied [Iporpammoit Ha
OCHOBaHMU 3aKJIr04YeHHOro ¢ bupxell 1oroBopa 06 okazaHUM yCIyTr MapKeT-MelKkepa:

®opmyia Nel:
0,25 X Xq. ki Fee it X (Ig;(Pef{; Penfsh) + 1), tre:
e [, ; MOKET IPUHUMATD CIEYIONINE 3HAYECHHUSL:

1, ecnu Pcfj’f; >90%
(Pefyy — Penf)\’

ki ki
Ioi(Pcfiy s Peniy) = L
(90% — Pcnj‘;])

| eCJIH Pcn]'-‘;; < Pcfjk; < 90%

—1, uHaye

kViVqu
e Fee ), — CyMMa OMPXKEBOr0 cOOpa M KOMHMCCHOHHOIO BO3HAIPAXIECHHS 33 KJIUPHHT,

B3UMaeMas ¢ Mapker-Melikepa O cIeliKkaM, 3aKJIIOUYEHHbIM B TedeHue q-oro Ksanta B j-i
Toprosesiii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM HCIIOJIHEHUS HA OCHOBaHUHU 0€3apECHBIX
3asBOK, MOJJAaHHBIX MapKeT-MelKepoM U CoJepKaIM KO/I(-bl) pa3zielia perucTpa yuera mo3HuIHid,
UCTIOJIb3yeMble MTPH BBIMTOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUHU C HACTOSIIEH
[TporpaMmMoii Ha OCHOBaHMH 3aKiIIOYeHHOTO ¢ bupxkeil moroBopa 06 oxazanuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JaHHBIE 3asBKU 3aperuCTpUpOBaHbl B Peectpe 3asBOK ¢ OONBIIMMU
HOMEpaMH, YeM HOMEPA COOTBETCTBYIOIIMX BCTPEYHBIX 3asBOK II0 COOTBETCTBYIOIIMM llapHBIM
cnenkam’;

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.




k,i .
* Pcf ; — (hakTHUECKas MPOJOJKUTENLHOCTD MOAepKaHusl MapkeT-MeiKkepoM B Te€UeHue q-

oro KBanra B j-if ToproBslii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJIHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuier [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

k,i .
o Pcn; ! — MUHHMaJbHas TIPOIOJIKHTENLHOCTD MOUIEPKaHUs MapKeT-MeHKEpOM B TEUEHHE
g-oro KBanta B j-if ToproBelii neHb J[ByCTOpOHHMX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJIHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuier [Iporpammsl (B % ot

npojopkuTenbHoctu KBanra);

. k=1, 2, ... — IOpsAKOBBIA HOMEP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHBIN B ITyHKTE
1 nacrosmieit [Iporpammsr;
. I =1, 2, ... — HOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOJIHEHHS, YKa3aHHbBII B
nyHkte 1 Hactosmeit [Iporpammer,
. j=1,2, ... — nopsaxoBelii HoMep TOProBoOro IHs COOTBETCTBYIOLIETO MECAILIA;
g=1, 2, ... — nopankoslii HoMep KBaHTa, yka3aHHbIil B myHkTe 2.2.1. Hactosmel [Iporpammel.
®opmyJia Ne2:
Y. jki [Mmax(0;1q(Pef]s s Penli)«(S2=51)+51)] _

—T , T7e:

Ljkaq j

s k =1-5:

o S; — 10000 ([Iecsars Thicsu) pyOieit;

. S, —20 000 ([IBaamars ThiCSY) pyOIICii;

s kK =6-7:

. S; — 25000 ([IBaaars msTh THICSY) pyOIIEi;
. S, —50 000 (ITsatemecsT ThICSY) PYyOIICii;

k,
. K; 1 _ xonudecTBO CPOKOB MCTONHEHHUS 1O k-oMy MHCTpyMeHTy, o KoTopoMy Mapkert-

Mmeiikep B TeueHue q-oro KanTa B j-if ToproBblii 1eHb 00s13aH BBINOJIHATH YCIOBUS MOAJIEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B IyHKTe 2.2. Hactoswmeid I[Iporpammsl. Ilpu
OTIpe/IelIeHNH KOJIMYEeCTBa CPOKOB MCIMOMHEHMS MO k-my WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBble THHU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU OBUIM IPHUOCTAHOBIICHBI.

4. bup:xa Bopase oTKa3zaTb MapkeT-MelKkepy B IpUCOEAUHEHNH K HacTosmen [Iporpamme.



