IIporpamma Nel «@brovepchbl Ha CpeAHEJIMKBHIHBIC AKIMU POCCHHCKHX IMUTEHTOB»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyniecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

Oo6o3HaueHmne
Haumenosanue MHcTpyMeHTa

NucTpymenTa
k=1 @brouepcHBI KOHTPAKT HA 00BIKHOBEHHBIE akuH [TAO «Aspodior»
k=2 @brouepcHbIi KOHTPaAKT Ha 00bIkHOBeHHBIE aknu AK «AJIPOCA» (ITAO)
k=3 ®dproYepCcHBIN KOHTPAKT Ha 00bIKHOBeHHBIE akiiuu [TAO «CeBepcTaiiby
k= ®dprouepcHBI KOHTPAKT Ha 00bIKHOBeHHBIC akiuu [TAO «Pycl'unpo»
k=5 @dbroYepCHBI KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [IAO «Maraur»
k=6 OpI0YepCHBIN KOHTPAKT Ha 00bIKHOBeHHBIE akiiuu [IAO MockoBckast bupika
k=7 ®brouepcHbI KOHTPAKT Ha 00bIKHOBeHHBbIE akuuu [TAO « HIIMK»
k=8 ®prouepcHbI KOHTPAKT Ha 00bIKHOBeHHBIE akuu [TAO «KHOBATOK»
K =9 @pI0YepCHBIM KOHTPAKT HA MpUBUIIETUpoBaHHble akuuu OAO

«CypryTtHedTeras»
k=10 OproYepcHBIA KOHTPAKT Ha 00bIKkHOBeHHBIC akiind OAO «CypryTHedTerasy
k=11 ®brouepcHbli KOHTPAKT Ha 00bIkHOBeHHbIE aknu [TAO «TatHedTh» um. B./.
[Tamuna

2. YcIiioBus BIMIOJTHEHHS 00s13aTeNbcTB MapkeT-Meikepa.
2.1. Jlnsa ompeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CISAYIOIINE
MOHATUSA:

CHDBI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKAY leqmeﬁ I_ICHOI\/'I MPEATIOKCHUS
KOTHUPOBOK Ha IIOKYIIKY U J'Iy‘IHIGﬁ IICHOI>'I MNPEAJIOKCHUA HAa MPOJAXy IO

NOJaHHBIM  MapkeTr-MelikepoM 3asBKaM B  OTHOIIECHUU
WuctpymenTa. 3Hauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
onpexensercs no hopmyne: Spreadum = a*SPj, rae:

a — MOCTOsIHHAs BeNIMYMHA, onpenensemas ans Muctpymenra
B ImyHKTe 2.2.1. HacTosel [Iporpammel 1 BeipaxeHHas B %o;
SPi — Pacuernas nena HWHCTpymeHTa ¢ I-BIM CPOKOM
UCIIOJIHEHUS,  ONpeJelieHHas 1o  uroraMm  JlHeBHOM
KIIMPUHTOBOW CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Copa3ga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUH C
ero Crenupukaimen.

JIydmast nega npeioKeHus [IEHa 3a8BKH Ha IMOKYNKYy, MOJAaHHOW Mapker-meikepoM B
HA TOKYIIKY oTHouleHnu MHcTpymeHTa, 00beM KOTOpOHi, ¢ yueToM o0bema




BCEX IOJaHHBIX 3TUM MapKeT-MeHKepOM 3asBOK Ha IOKYIIKY,
1I€Ha KOTOPBIX HE HMKE LIEHBI TAHHOW 3asBKH, COCTABIISIET HE
MEHEee MUHMMAJIBHOTO 00beMa 3asiBOK.

Jlydimas 1ieHa npeuloKeHuss | LeHa 3asiBKM Ha IpOJaxy, NOJaHHOM Mapker-meilikepoMm B
Ha IPOJAKY oTHoweHnH MHCcTpyMeHTa, 00beM KOTOPOH, ¢ ydeToM o0beMa
BCEX IOJAHHBIX 3TUM MapKeT-MEeUKepOM 3a1BOK HA IIPOJAKY,
1IeHa KOTOPBIX HE BBIILIE LIEHbI JAHHOW 3asIBKU, COCTAaBIISIET HE
MEHEee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBaHT nepuoj BpeMeHu Toproeou ceccuu, B TECYEHUE KOTOPOTO
MapxkeTt-Melikep 00s13aH 110AaBaTh 3as1BKU, 0003HAYaeMBbIit
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBanTa).
bmxaitnmii cpok CPOK UCHOJIHEHHUS 10 NHCTpyMEHTY HauMeHee yaleHHbIN
UCIIOJIHEHUS 110 oT ToproBoro AHsi, B KOTOPBI OCYILIECTBIIAETCS
MHCTpYMEHTY nojiepKaHue 1eH 1o JaHHoMYy MHCTpyMeHTy,
obo3Hauaemblit kak i=n (rae N=1, 2, ... — MOPSAKOBBIi

HOMEp CpoKa ucnojHeHus no MHcTpymeHTy).
Cruenyromuii 3a OJmKaimyuM | CPOK UCIIOJIHEHU 110 IHCTpyMEHTY, OonpeaeisseMblii 1o

CPOK HMCIIOJIHEHHMS 110 dopmye: i=n+l
HNucTpyMeHTYy
OTyYeTHBIN nepuos KaJICHAAPHBIN MeCsL]

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meiikepa.
2.2.1. MapkeT-MelKep BBINOJIHAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOJIHEHUS
HUucTpymMeHTOB, KOoTOphle yKa3zanbl B Tabnuuax Nel-11 nacrosiiero nyHkra:

Ta6anma Ne 1

VYcenosus noanepxkanus J{ByCTOPOHHMX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTy Ha
obbikHOBeHHbIe akimu [TAO «Aspodiaor» k=1 B Teuenne Kanra =1

[TepBbolii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucrnosHeHus (i=2) Hayana
HapaMeprI 0053aTENBCTB Menee ueMm 3a 5 (HHTB) KBanra —
Mapker-melikepa ToproBeIx qHEN 10 Bpems
Beck nepron o OKOHUYAHUS
oGpameHus OKOHYaHMS 0OpaILICHUS
WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCIOTHEHHUS (9=1)

1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
M3MEPEHHUS IIEHBI 0,55%x%SP 0,55%xSP
HNHcTtpymenTa B
COOTBETCTBHH C €r0

Crnenudukarmeii) 10:00 MCK

2. MuHuManbHbIl 00beM (UTC+4) —
3as1BOK (M3MepsieTcs B 100 100 18:45 MCK

KOHTpPAKTax) (UTC+4)
3. MunumainbHas
MIPOOIKUTEIBHOCTD
MOJIIeP KaHUS
JIBYCTOPOHHUX KOTUPOBOK 70 70
(m3mepsiercs B % OT
MPOAOIKUTETLHOCTH
KBanra)

Ta6auna Ne 2



VYcenosus noanepxkanus J{ByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTy Ha
obsikHOBeHHBIC aknu AK « AJIPOCA» (ITAO) k=2 B Teuenne Kpanra =1

[TepBolii cpok Bropoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1IATh) KBanTa —
Mapker-meiikepa Becs niepron ToproBeIX AHEH 10 Bpewmst
oGpameHust OKOHYaHUs oOpalieHuss | OKOHYaHMs
WHCTpYMEHTA C IEPBBIM KganTa
CPOKOM HCHOJIHEHHUS (9=1)

1.Crpa 1ByCTOPOHHHUX
KOTHUPOBOK, Spreadvm
(M3mMepsieTcs B €IMHULIAX
HW3MEPEHHUS LEHbI 0,35%x*SP 0,35%xSP
NHcTpymenTa B
COOTBETCTBHH C €TO

Crerdukanueii) 10:00 MCK

2. MuHMMAaNbHBIH 00BeM (UTC+4) —
3as1BOK (M3MepsieTcs B 55 55 18:45 MCK

KOHTpPAKTax) (UTC+4)
3. MunumaibHas
IPOAOIKUTEIBHOCTD
MOJIACPIKaHUS
JIByCTOPOHHUX KOTHPOBOK 70 70
(m3mepsiercs B % oOT
IPOAOIKUTEILHOCTH
KBanra)

Taoaunma Ne 3

YcnoBus noanepxanus J[BycTOpOHHHX KOTHPOBOK 10 DbI0YEPCHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akiyn [TAO «Cesepcranby k=3 B Teuenue Ksanra =1

IlepBb1it cCpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucrnoyiHeHus (i=2) Hayajia
HapaMeTpm 00513aTENILCTB Megnee yeMm 3a 5 (Hf{TL) KsanTa —
MapkeT-meiikepa Becs niepron ToproBuIX JHEH 10 Bpewmst
OGpAIICHHS OKOHUYaHUs oOpalieHusi | OKOHYaHHA
WHCTpyMEHTA C TIEPBBIM KBanrta
CPOKOM HCIIOJIHEHHUS] (9=1)

1.Crpa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
M3MEpEeHus 1IeHbI 0,60%xSP 0,60%xSP
HNHcTtpymenTa B
COOTBETCTBHH C €TO

Crnenudukarmeii) 10:00 MCK
2. MuHNManbHbIN 00bEM (UTC+4) —
3asiBOK (M3MepsieTcs B 8 8 18:45 MCK

KOHTpaKTax) (UTC+4)
3. MunumainbeHas
MIPOIOIDKUTEITHLHOCTD
MOJIICPIKaHUS
JIByCTOPOHHUX KOTHPOBOK 70 70
(u3mepsiercs B % OT
MPOAOIKUTEITLHOCTH
KBanra)

Tao6auma Ne 4

VYcnosus noanepxkanus J[ByCTOpPOHHUX KOTHPOBOK IO DbIOYEPCHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akimn [TAO «Pycl'mapo» k=4 B reuenue Kpanta g=1




ITepBblii cpok Btopoii cpok Bpewms
ucnosHeHus (i=1) ucnonaHeHus (1=2) Hayasia
HapaMeTpLI 00513aTEIILCTB Menee yeMm 3a 5 (H;[TB) KBanTa —
Mapker-melikepa ToprosuIx gHEN IO Bpewms
%%(;’agf& I/;(;I[ OKOHgaHI/DI oOpareHusi | OKOHYaHMS
MHCTpYMEHTA C TIEPBBIM Ksanra
CPOKOM HCHOJHEHHUS (9=1)
1.Cripaa IBYCTOPOHHUX
KOTHUPOBOK, Spreadvm
(u3mepsieTcs B eAMHUILIAX
U3MEpEHUs 1IEHbI 0,60%xSP 0,60%xSP
NHcTpymenTa B
COOTBETCTBHUHU C €I0
Cnenudukanueii) 10:00 MCK
2. MuHUMAaIbHBIA 00BEM (UTC+4) —
3asBOK (M3MepsieTcs B 80 80 18:45 MCK
KOHTpPAaKTax) (UTC +4)
3. MunumaibHas
MIPOJOIIKHUTENLHOCTD
Mo/JIepKaHus
JIBYCTOPOHHUX KOTHPOBOK 70 70

(m3mepsiercs B % oOT
HPOJIOJDKUTEIIBHOCTH
KBanra)

Taoauma Ne 5

Ycnosus noaaepxanus JByCTOpPOHHUX KOTUPOBOK 110 DbloYepcHOMY KOHTPAKTy Ha
oObikHOBeHHbIE akiyn [TAO «Maraut» K=5 B Teuenune KBanra q=1

(u3mepsiercs B % OT
MIPOJOJKUTEIBHOCTU
KBanra)

IlepBb1it cCpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucrnoyiHeHus (i=2) Havaja
HapaMeTpm 00513aTENILCTB Menee yeMm 3a 5 (HHTL) KsanTa —
MapkeT-meiikepa ToproBeIX JHEH 10 Bpewmst
%%(g)agfel;{ I/;I(;{I[ OKOHgaHI/ISI oOpaiieHusi | OKOHYaHMs
WHCTpYMEHTA C IEPBBIM KBanra
CPOKOM HCIIOJIHEHHUS] (9=1)
1.Crpa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
U3MEpEeHUs 1IeHbI 0,60%xSP 0,60%xSP
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Crenudukarmeil) 10:00 MCK
2. MuHuMaNbHBIH 00beM (UTC+4) -
3as8BOK (M3MepsieTcs B 250 250 18:45 MCK
KOHTpPAKTax) (UTC +4)
3. MunumainbeHas
MIPOIOIDKUTEITHHOCTD
MOJIICPIKaHUS
JIByCTOPOHHUX KOTHPOBOK 70 70

Taoauna Ne 6

VYcnosus noanepxkanus J[ByCTOPOHHMX KOTHPOBOK IO DbIOYEPCHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akin [TAO Mockosckast bupska k=6 B reuenne Kanra g=1




(m3mepsiercs B % oOT
HPOJIOJDKUTEIIBHOCTH
KBanra)

ITepBblii cpok Btopoii cpok Bpewms
ucnosHeHus (i=1) ucnonaHeHus (1=2) Hayasia
HapaMeTpLI 00513aTEIILCTB Menee yeMm 3a 5 (H;[TB) KBanTa —
Mapker-melikepa ToprosuIx gHEN IO Bpewms
%%C;a&egﬁ/&ﬂ OKOHgaHI/DI oOpareHusi | OKOHYaHMS
MHCTpYMEHTA C TIEPBBIM Ksanra
CPOKOM HCHOJHEHHUS (9=1)
1.Cripaa IBYCTOPOHHUX
KOTHUPOBOK, Spreadvm
(u3mepsieTcs B eAMHUILIAX
U3MEpEHUs 1IEHbI 0,40%xSP 0,40%xSP
NHcTpymenTa B
COOTBETCTBHUHU C €I0
Cnenudukanueii) 10:00 MCK
2. MuHUMAaIbHBIA 00BEM (UTC+4) —
3aBOK (M3MEpSETCs B 45 45 18:45 MCK
KOHTpPAaKTax) (UTC+4)
3. MunumaibHas
MIPOJOIIKHUTENLHOCTD
Mo/JIepKaHus
JIBYCTOPOHHUX KOTHPOBOK 70 70

Taoauma Ne 7

Ycnosus noaaepxanus JByCTOpPOHHUX KOTUPOBOK 110 DbloyepcHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akimn [TAO «HJIMKy k=7 B Teuenune KBanra q=1

(u3mepsiercs B % OT
IPOJOJKUTEIBHOCTU
KBanTa)

IlepBb1it cCpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucrnoyHeHus (i=2) Hayajia
[TapameTpsl 00s13aTEIILCTB Menee uem 3a 5 (IATh) KBanra —
Mapker-meiikepa ToproseIx JHEH 10 Bpewmst
]?)%C;)agleepﬂ I/;&Il OKOHgaHI/ISI oOpareHus OKOHYaHUs
HNHcTpymenTa ¢ nepBbIM Ksanrta
CPOKOM HCHOJIHEHHUS (9=1)
1.Crpa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
M3MEpEeHUs 1IeHbI 0,60%x*SP 0,60%xSP
HNHcTpymenTa B
COOTBETCTBHH C €TO
Cnennduxanuei) 10:00 MCK
2. MuHUMAaIbHBIA 00BEM (UTC+4) —
3asBOK (U3MepsieTcs B 45 45 18:45 MCK
KOHTpaKTax) (UTC+4)
3. MunumaibHas
MIPOIOIDKUTETHHOCTD
MoJIIeP KaHUS
JByCTOPOHHUX KOTUPOBOK 70 70

Taoaunma Ne 8

VYcenosus noanepxkanus J[ByCTOpPOHHMX KOTHPOBOK IO DbIOYEPCHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akimn [TAO «KHOBATOK» k=8 B reuenne Kanra g=1

[TapameTpsl 00s13aTENLCTB
Mapker-Melikepa

IlepBbIit Cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (1=2)

Bpems
Hayaja




Menee yem 3a 5 (T5Th)

KBanra —

ToprosuIx gHEN 10 Bpems
]?)%C;agleg{ I/;I(;I[ OKOHEaHI/DI oOparmeHus oxoganHﬂ
NucTpymeHTa ¢ nepBbIM KBanTa
CPOKOM MCIOJIHEHHS (g=1)
1.Crpa 1ByCTOPOHHHUX
KOTHUPOBOK, Spreadvm
(u3mepsieTcs B eAMHUIIAX
U3MEpEHUs 1IEHbI 0,70%xSP 0,70%xSP
HNHcTpymenTa B
COOTBETCTBHH C €TO
CHGHHd)HKaLIHeﬁ) 10:00 MCK
2. MuHuManbHbIi 00beM (UTC+4) —
3asBOK (M3MepseTCs B ) 5) 18:45 MCK
KOHTpaKTax) (UTC+4)
3. MunumaibHas
MPOIOIDKUTETHHOCTD
NoJIACP KaHUS
JBYCTOPOHHUX KOTHPOBOK 70 70

(u3mepsiercs B % OT
POJOJKUTEILHOCTH
KBanra)

Taoauna Ne 9

VYcnosus noaaepxanus J[ByCTOpPOHHUX KOTUPOBOK 110 PbrOYEPCHOMY KOHTPAKTY Ha
npuswiernpoannbie akuuu OAO «CypryrHedrerasy k=9 B reuenune Kpanra g=1

(u3mepsiercs B % OT
IPOJOJKUTEIBHOCTU
KBanTa)

IlepBb1it cCpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucrnoyHeHus (1i=2) Hayajia
[TapameTpsl 00s13aTEIILCTB Menee uem 3a 5 (ITh) KBanrta —
Mapker-meiikepa ToproseIx JHEH 10 Bpewmst
]?)%C;)agleepﬂ I/;&Il OKOHgaHI/ISI oOparmeHusi | OKOHYaHUSA
HHCcTpyMeHTa ¢ IepBbIM Ksanrta
CPOKOM HCIIOJIHEHHUS] (9=1)
1.Crpa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
M3MEpEeHus 1IeHbI 0,40%x*SP 0,40%xSP
HNHcTpymenTa B
COOTBETCTBHH C €TO
Crnenmdukarmeil) 10:00 MCK
2. MuHHMaNbHBIH 00beM (UTC+4) —
3as8BOK (M3MepsieTcs B 20 20 18:45 MCK
KOHTpPAKTax) (UTC +4)
3. MunumabHas
MIPOIOIDKUTEITHLHOCTD
MoJIIeP KaHUS
JBYCTOPOHHUX KOTHPOBOK 70 70

Taoauna Ne 10

VYcenosus noanepxkanus J[ByCTOpPOHHMX KOTHPOBOK IO DbIOYEPCHOMY KOHTPAKTy Ha
oobikHOBeHHbIe akimu OAO «Cypryraedreras» K=10 B reuenne Kanra g=1

[TapameTpsl 00s13aTENBLCTB
Mapker-Melikepa

IlepBbIit Cpok
ucnosHeHus (i=1)

Bropoii cpok
ucnonHeHus (1=2)

Bpems
Hayaja




Memnee yem 3a 5 (II5ITh) KBanra —

ToprosIx qHEN 10 Bpewms
%%Cbagleg{ I/;I(;IH OKOHYAHUs OOpaImieHuss | OKOHYaHMs
p HNHcTpymenTa ¢ nepBbsIM KBanra
CPOKOM HMCTIOJTHEHUS (g=1)

1.Crpa 1ByCTOPOHHHUX
KOTHUPOBOK, Spreadvm
(u3mepsieTcs B eAMHUIIAX
U3MEpEHUs 1IEHbI 0,40%xSP 0,40%xSP
HNHcTpymenTa B
COOTBETCTBHH C €TO

Crerdukanueii) 10:00 MCK

2. MuHuManbHbIi 00beM (UTC+4) —
3asIBOK (M3MepseTCs B 30 30 18:45 MCK

KOHTpaKTax) (UTC+4)
3. MunumaibHas
MIPOJIOJIKUTEILHOCTD
MO/I/IEPKaAHUS
JIByCTOPOHHUX KOTHPOBOK 70 70
(u3mepsiercs B % OT
MPOJOIKUTETFHOCTH
KBanra)

Taoauma Ne 11

Ycnosus noaaepxanus J[ByCTOpPOHHUX KOTUPOBOK 110 DbloYepcHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akiwn [TAO «Tarnedth» um. B.JI. Illammua k=11 B Teuenue Ksanra g=1

IlepBb1it cpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucrnoyiHeHus (i=2) Hayajia

[TapameTpsl 00s3aTEIILCTB Menee uem 3a 5 (IATh) KBanrta —
Mapker-meiikepa ToproBeIx JHEH 10 Bpewmst

Becw nepuon

OKOHYaHHUs oOpalieHus | OKOHYaHMA
oOparieHus
pait HHcTpyMeHTa ¢ IepBbIM KBanTa
CPOKOM HMCHOJIHEHHUSI (9=1)

1.Crpa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eIMHUIIAX
M3MEPEHUS 1IEHBI 0,40%xSP 0,40%xSP
HNHcTpymenTa B
COOTBETCTBHH C €T0

Crnenudukarnmeii) 10:00 MCK
2. MuHNManbHbIl 00bEM (UTC+4) —
3asiBOK (M3MepsieTcs B 20 20 18:45 MCK

KOHTpaKTax) (UTC+4)
3. MunumainbpHas
MIPOIOIDKUTEITHLHOCTD
MoJIIeP KaHUS
JBYCTOPOHHUX KOTUPOBOK 70 70
(u3mepsietrcs B % oT
MPOAOIKUTETLHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM H CJCIYIOIIUMH 3a HUMU cpokamu wucroinHenus (1) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OMIDKaWImas u CIeAyIIMHUe 3a HEeW JaThl HCTIOJHEHUS
COOTBETCTBYIOIIEr0 HCTpyMeHTa, MPUXOSIINecs Ha MapT, UIOHb, CEHTAOPD U AeKaOpb.

2.3. B Teuenune g-oro KBanra Toprosoro aus OTueTHOro mepuojga MapkeT-MeHWKep BIpaBe He
Oouee 7 (cemu) pa3 He COOTIOIATh OJIMH M3 TApaMETPOB UCIIOIIHEHHUS 00S3aTENILCTB, YKa3aHHBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammsl B oTHomeHuM k-oro MHcTpyMmMeHTa € 1-bIM CPOKOM
ucnojgHenus. B ciydae Hapymenus B TeueHue OTUETHOro IEpHOJA JAHHOTO YCJIOBMS NpHU
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okazaHuu Mapker-MmeiikepoMm yciyr no k-omy WHCTpyMeHTy, Takue YCIyrH B OTHOLICHUU
cooTBeTCTBYIOIEr0 MHCTpyMeHTa, yKa3aHHOTO B MyHKTe 1 HacTosie [IporpamMmel, cuuTaroTes
HE OKa3aHHBIMHU.

3. Bo3narpaxxnenue Mapker-meiikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapKeT-MeHKepoM B TEUEHUE
OtuetHOTO Nepuoia 00s3aTenbcTB MapkeT-MeliKepa Ha yCIOBUSX, IPEYyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosimeit [IporpaMmel, paBeH BO3HarpaxaeHuto, onpenaeneHHomy mo @opmynam Nel-2 B
OTHOILLIEHUH KaXXJIOM TPYyHIbl KOJOB pPa3fesa PEerucTpa ydera IMO3MIUM, UCIOIb3YEMbIX IpU
BBITIOJIHEHHH 00s3aTeNbCTB MapkeT-MeiKepa B COOTBETCTBHM C HacTosimiei IIporpammoit Ha
OCHOBaHUU 3aKJII04eHHOro ¢ bupskeii 1orosopa 00 okazaHUM yCIyr MapKeT-Menkepa:

®opmyaa Nel:
kr.r 'r " r. .
0,75 X Xq j i Fee vani e X (Ig:(Pcfi%'; Penfy) + 1), rae:

passive

e [, ; MOXET IPUHUMATH CJICTYIONINE 3HAUCHHS:

1, ecau Pcfjkél > 85%

ki ki
(Pcfjq — Pen;

j,q ki ki o
85% Pcn{"") , €CJIN Pcnj,q < Pcfj'q < 85%
_]fq

ki, kiy —
Ioi(Pcfiy P eniy) =

—1, nHaye

kﬁiﬁjﬁq
passive
B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKIIOYCHHBIM B TeueHue g-oro KBanrta B j-i

Toproselii genb o k-omy HCTpyMEHTY ¢ i-bIM CPOKOM HMCIIOIHEHUS HA OCHOBAHUU 0€3aJpeCHbIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepOM U COJIeprKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
MCIIOJIb3YEMbIE MPU BBIMIOJIHEHUHU 00s13aTeIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIIIEH
[TporpaMMoii Ha OCHOBaHWHW 3aKJIIOYCHHOTO ¢ bupxkeil moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCIOBHUHU, YTO JAaHHBIE 3a4BKU 3aperUCTPUPOBAHbI B PeecTpe 3asiBOK ¢ MEHBIIUMU
HOMEpaMH, YeM HOMEpPa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOMMUM [lapHbIM
clenKam?;

o Fee — CyMMa 6I/Ip)KeBOFO c6opa H KOMHCCHOHHOI'O BO3HArpaXacHus 3a KIIHMPHUHT,

e Pc f]kq‘ — (pakTHUecKas IPOJOJDKUTEIBHOCTD MoAepxkaHusd MapkeT-MeiikepoM B TeUeHHE (-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY € 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B NMyHKTe 2.2. HacToswel [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

° Pcnf; — MHUHHUMaAJIbHAA MMPOAOJIZKUTCIIBHOCTD NMOAACPIKAHUA MapKeT'MeﬁKCPOM B TCUCHUC

g-oro KBanTta B j-it Toprosiii 1eHb JIByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMEHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B NMyHKTe 2.2. HacToswmel [Iporpammel (B % ot
npojopkuTensHoct KBanra).

®opmyJia Ne2:

ki ki
Yq.jkimax(0;1q,i(Pcfjy s Penjp)*(Sa=S1)+S1)

. k.q
LjkqK;

, TIIe:

ms k=1, ..., 11:
. S1—4 000 (Yerbipe ThicSUM) pyOIIeii;
o S, —8 000 (Bocems ThicsY) pyOIiei;

! Tepmun onpesienseTcs B COOTBETCTBUM NMPABUJIAMH KJIMPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM |
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



k,
. K; 9 _ kxommdecTBO CPOoKOB HCTONHEHHS 110 k-oMy MHCTpyMeHTy, 1o KoTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIITOTHATD YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPEAYCMOTPEHHBIX B MyHKTE 2.2. HacTosien [Iporpammer;

. k=1, 2, ... — IOpsAKOBBII HOMEP COOTBETCTBYIOIIEro MHCTpyMEeHTa, yKa3aHHBIN B ITyHKTE
1 nacrosumeit [Iporpammsr;

o I =1, 2, ... — IOPSAAKOBBI HOMEP COOTBETCTBYIOILETO CPOKA MCIIOJIHCHUS, YKa3aHHBIN B
nyHkTe 1 Hacrosmei [Iporpammsr,

. J=1,2, ... — nopsaKoBkiii HOMep TOProBOro JHs COOTBETCTBYIOIIETO MECSIIa;

. g =1, 2, ... — nopankoBbii HOoMep KBaHTa, yka3zaHHbIi B myHKTe 2.2.1. Hacrosiiein
IIporpammsel.



