IIporpamma Nel «@broyepchbl Ha cpeHETUKBHIHbIE AKIHH POCCUHACKUX IMHUTEHTOBY

1. UHCcTpyMeHTHI U UX 00O3HAuYEHUS, B OTHOIIEHHH KOTOpBhIX MapkeT-meiikep 00si3aH B X0Je
Toprogoii ceccun Ha CpounoM peike [IAO MockoBckast bupka ocyliecTBisiTh B COOTBETCTBUHU
¢ Hacrosiel [IporpamMmmoil noaaepkaHue 1UEH:

Oo6o3HaueHmne
HaumenoBanue MHcTpymMeHTa

NuctpymenTa
k=1 @brouepcHbI KOHTPAKT Ha 00bIKHOBEHHBIE akiuu [TAO «AspodioT»
k=2 OprouepcHbI KOHTPAKT Ha 00bIKHOBeHHBIE akiuu AK «AJIPOCA» (ITAO)
k=3 @DbrouepcHblil KOHTPaKT Ha 00bIkHOBeHHbIE akuu [TAO «CeBepcTainby
k= OpI0YepCHBIN KOHTPAKT Ha 00bIKHOBeHHBIE akinuu [TAO «Pycl'uapo»
k=5 ®dbroYepCHBIN KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «Maraut»
k=6 ®proYepcHBIN KOHTpAKT Ha 00bIKHOBeHHBIE akiinu [TAO MockoBckast buprka
k=7 ®broyepcHbI KOHTPAKT Ha 00bIKHOBeHHBbIE akuuu [TAO «HIIMK»
k=8 ®proyepcHbI KOHTPAKT Ha 00bIKHOBeHHBIE aklinu [TAO «HOBATOK»
K =9 @pI0YepCHBIM KOHTPAKT HA MpUBUIIETHpoBaHHble akiuu OAO

«CyprytHedTrerasz»
k=10 ®prouepcHBIN KOHTPAKT Ha 00bIKHOBEHHBIE akiiuu OAO «CypryrHedrerasy
k=11 ®dbrouepcHblif KOHTpaKT Ha 00bIkHOBeHHBbIE akuu [TAO «TatHedTs» um. B./I.
[Tammaa

k=12 @dbrouepcHbli KOHTPAKT Ha 00bIKHOBeHHbIE aknu «OK «PYCAJI»

2. YcnoBus BBITIOJIHEHUS 00s13aTeNbCTB MapkeT-melikepa.
2.1. Ing ompeneneHus mapaMeTpoB 00s3aTenbCcTB MapKeT-Meikepa UCIONB3YIOTCS CIEAYIOIINe
TTOHSITHUS:

Crpaa ABYCTOPOHHMX MaKCUMaJlbHas pa3HULA MEXAY JIYUIIeH HEHON NPeI0KEHNS
KOTHPOBOK Ha TOKYIIKY U Jy4lIed LICHOW MPEeMIOKEHUS Ha NIPOAAXKY 110

MOJaHHBIM ~ MapkeT-MeikepoM 3asiBKaM B  OTHOILIECHHH
HNuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompezensercs o popmyne: Spreadum = a*SPj, Tae:

a — MOCTOsIHHAs BEeIUYMHA, onpenensemas aius Mactpymenra
B myHKTe 2.2.1. HacTosel [Iporpammel 1 BeipaxeHHas B %o;
SPi — Pacuernas mnena MHcTpymMeHTa ¢ I-bBIM CpPOKOM
WCTIOJNIHEHMS,  OmpeiesieHHas 1o  uroram  JlHeBHOM
KIIMPUHTOBOM CECCHU (ITPOMEKYTOUYHOTO KIMPUHTA).
3nauenue Crpsja JBYCTOPOHHUX KOTUPOBOK H3MEPSIETCA B
eAMHUIAX U3MEPEHHUS LIeHbl IHCTpyMEeHTa B COOTBETCTBUU C
ero Crnienindukanmei.




Jlydinas 1ieHa IpeutoKeHuss | LIeHa 3asBKHM Ha IOKYIIKYy, ITOAAHHOW Mapker-MelkepoM B
Ha IOKYIKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOIA, ¢ y4eToM 00beMa
BCEX IIOJIAHHBIX 3TUM MapKeT-MeUKEepOM 3asiBOK Ha IOKYIIKY,
[IeHa KOTOPBIX HE HMIKE LIEHBI JAHHOW 3asBKH, COCTABIIET HE
MEHEee MUHMMAJIbHOTO 00beMa 3asIBOK.

Jlydias 1ieHa npeuIoKeHuss | LeHa 3asiBKM Ha NpPOJaxy, MoJaHHOM Mapker-meilikepoMm B
Ha IIPOJIAKY oTHomeHNH MIHCTpyMeHTa, 00beM KOTOPOiA, ¢ y4eTOM 00beMa
BCEX IOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IIPOJIAKY,
LIEHA KOTOPBIX HE BBILIE LIEHBI JAHHOU 3asBKH, COCTABIISET HE
MEHee MUHUMAaJIbHOTO 00beMa 3asIBOK.

KBanr nepuoz BpeMeHnu Toprosoii ceccuu, B TEUEHUE KOTOPOTO
Mapxket-melikep 00s3aH 110/1aBaTh 3asiBKU, 0003Ha4YaeMbli
kKak =1, 2, ... (rme 1, 2, ... — nopsakoBsii HoMep KBaHTa).

bivkallmii cpok CPOK UCIOJIHEHH 110 MHCTpYMEHTY HaUMEHEe yAaICHHBIN

UCIIOJHEHHUS 110 ot Toprosoro s, B KOTOPBIN OCYLIECTBIAETCS

UHCTpYMEHTY oA IepKaHue 1eH 10 JaHHOMY MHCTpyMeHTy,
obo3Hauaemblit kak i=n (rae N=1, 2, ... — MOPSAAKOBBI

HOMEp Cpoka ucnojHeHus no MHCTpymeHry).
Cienyronuii 3a OivKaiyM | CpOK UCTIOJIHEHUs 1o HCTpyMeHTy, onpeaensemMslii no

CPOK HCITOJIHEHUS 110 dopmye: i=n+1
HNucTpyMeHTy
OT4YeTHRIN IEPUOJT KaJICHAAPHBIN MecsIL]

2.2. ITapameTpsbl 00s13aTenbCTB MapkeT-melkepa.
2.2.1. Mapker-MeiKep BBINMOJIHSAET OOS3aTENbCTBA TOJBKO IO TEM CpPOKaM HCIOTHEHUS
HNucTpyMeHTOB, KOTOphIe yka3zaHbl B Tabnuax Nel-12 HacTosiero myHkTa:

Taoauma Ne 1

Ycnosus nopaepxanus J[ByCTOpOHHUX KOTUPOBOK 110 PprOYEPCHOMY KOHTPAKTY Ha
oObikHOBeHHbIe akimn [TAO «Aspodior» k=1 B Teuenne Kanra g=1

IlepBbIit CpoK Bropoii cpok Bpewms
ucnonHeHus (i=1) ucnonaHeHwus (i=2) Hayayia

HapaMeprl 0053aTENLCTB Menee yem 3a 5 (HHTL) KsanTa —
Mapker-meiikepa ToproBeIx JHEH 10 Bpewmst

Becs nepuop

OKOHYaHHUs oOpalieHus | OKOHYaHHSA
HUS
obparne NHcTpymenTa ¢ mepBbIM KBanta
CPOKOM HCIOJIHEHHUS (g=1)

1.Crpa 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B €AMHUIIAX
U3MEpEHUS TICHBI 0,40%xSP 0,40%x*SP
HNHcTpymenTa B
COOTBETCTBHH C €TO

Crnenudukarmeii) 10:00 MCK

2. MuHNManbHbIH 00beM (UTC+4) —
3a8BOK (M3MepsieTcs B 150 150 18:50 MCK

KOHTpaKTax) (UTC+4)
3. MunumainbHas
MIPOIOIDKUTEITHHOCTD
MOJIICPIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 70 70
(u3mepsiercs B % OT
MPOJOIDKUTETLHOCTH
KBanTa)




Ta6auna Ne 2

Ycnosus noanepxkanus {ByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTY Ha
o6sikHOBeHHBIC akuu AK «AJIPOCA» (ITAO) k=2 B Teuenne Kpanra =1

(m3mepsiercs B % oOT
HPOJIOJDKUTETIBHOCTH
KBaHnra)

[TepBblii cpok Bropoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (11ATh) K}gaHTa —
Mapker-melikepa ToproseIx qHEN 0 pemd
%%cgage&y?ﬁﬂ OKOHgaHHﬂ oOpareHusi | OKOHYaHMS
WHCTpyMEHTA C TIEPBBIM Kganta
CPOKOM HCIOTHEHHS (9=1)
1.Crpa 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadvm
(u3mepsieTcs B eAMHUILIAX
M3MEPEHUS IICHBI 0,35%xSP 0,35%xSP
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Creunduranyeii) 10:00 MCK
2. MuHUMaNbHBIN 00BEM (UTC+4) -
3asBOK (M3MeEpsETCs B 80 80 18:50 MCK
KOHTpPAKTax) (UTC+4)
3. MunumaibHas
MIPOJOIIKHUTELHOCTD
MOJIACPIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 70 70

Taoauna Ne 3

Ycnosus nopnepxkanus J[ByCTOPOHHMX KOTHPOBOK IO PbIOYEPCHOMY KOHTPAKTY Ha
obbikHoBeHHbIe akiuuu [TAO «Cesepcranby k=3 B Teuenne Kpanra g=1

(u3mepsiercs B % oT
MPOJOJIKUTETEHOCTH
KBanTa)

IlepBbIit CpoK Bropoii cpok Bpewms
ucnonHeHus (i=1) ucnonaHeHus (i=2) Havayia
[TapameTpsl 00513aTEILCTB Menee yem 3a 5 (I19Th) KBanTta —
Mapxker-Melnikepa ToproseIx gHEN 10 Bpewmst
%%g’ag?éﬁ)ﬁﬂ OKOHgaHHH oOparieHus OKOHYaHHUA
WHCTpyMEHTA C TIEPBBIM Kganta
CPOKOM HCTIOTHEHHS (9=1)
1.Crpa 1BYCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B eIMHUIIAX
U3MEpEeHUs IICHBI 0,50%xSP 0,50%xSP
HNHucTtpymenTa B
COOTBETCTBHH C €T0
Crenundukanueii) 10:00 MCK
2. MuHUMAaIbHBIA 00BEM (UTC+4) -
3asiBOK (M3MepsieTcs B 10 10 18:50 MCK
KOHTpPAaKTax) (UTC+4)
3. MunumainbHas
MIPOOIKUTEIBHOCTD
NOJIACP KaHUS
JIBYCTOPOHHUX KOTUPOBOK 70 70




Taoauma Ne 4

Ycnosus noanepxkanus {ByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTY Ha
o6sikHOBeHHBIE akimu [TAO «Pycl'uapo» k=4 B reuenue Ksanra g=1

(m3mepsiercs B % OT
POIOJDKUTEILHOCTH
KBaHnra)

[TepBblii cpok Bropoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1ATh) K]gaHTa -
Mapket-melikepa ToproseIx qHEN 0 pems
I?)%(g)agu?H?ﬂﬂ OKOHgaHI/I;I oOpareHus OKOHYaHHA
WHCTpYMEHTA C IEPBBIM Kganta
CPOKOM HCIIOJIHEHHUS] (9=1)
1.Cnpaz1 1BYCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B eAMHHIIAX
HU3MEpPEHUS IICHBI 0,60%xSP 0,60%xSP
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukanueii) 10:00 MCK
2. MuHUMaIbHBIH 00bEM (UTC+4) —
3as1BOK (M3MepsieTcs B 60 60 18:50 MCK
KOHTpPAKTax) (UTC+4)
3. MunumaibHast
MIPOJOIIKHUTELHOCTD
MoAIep>KaHus
JIBYCTOPOHHUX KOTUPOBOK 70 70

Tao6auna Ne 5

VYcenosus noanepxkanus J{ByCTOPOHHMX KOTHPOBOK IO DbIOYEPCHOMY KOHTPAKTY Ha
obbikHOBeHHbIe akiuuu [TAO «Maraut» K=5 B Teuenne Kpanra g=1

(u3mepsiercs B % OT
MPOJOJIKUTETEHOCTH
KBanTa)

IlepBbIit CpoK Bropoii cpok Bpewms
ucnonHeHus (i=1) ucnonaHeHwus (i=2) Havayia
[TapameTpsl 00513aTEJILCTB Menee yem 3a 5 (I1ITh) K]gaHTa —
Mapxker-Melnikepa ToproseIx gHEHN 10 peMs1
%%Cl;’agueg{?ﬂﬂ OKOHgaHHH oOparieHus OKOHYaHHUA
WHCTpyMEHTA C TIEPBBIM Kganta
CPOKOM HCIIOTHEHHS (9=1)
1.Cripaa IBYCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B €AMHUIIAX
W3MEPEHUS TICHBI 0,40%xSP 0,40%xSP
HNHcTpymenTa B
COOTBETCTBHH C €TI0
Cnenudukarueii) 10:00 MCK
2. MuHUMAaIbHBIA 00BEM (UTC+4) -
3asiBOK (M3MepsieTcs B 150 150 18:50 MCK
KOHTpPAaKTax) (UTC+4)
3. MunumainbHas
IIPOJOJIKUTEIBHOCTD
MO//IEP/KAHUS
JTBYCTOPOHHUX KOTHPOBOK 70 70




Tab6auna Ne 6

Ycnosus noanepxkanus J{ByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTY Ha
obwikHOBeHHBIE akimu [TAO MockoBckast bupska k=6 B reuenne Kanra q=1

(m3mepsiercs B % OT
POIOJDKUTEILHOCTH
KBaHnra)

[TepBblii cpok Bropoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1ATh) K}gaHTa -
Mapket-melikepa ToproseIx qHEN 0 pems
%%%a?u?;;&ﬂ OKOHgaHI/I;I oOpareHus OKOHYaHHA
WHCTpYMEHTA C IEPBBIM Kganta
CPOKOM HCIIOJIHEHHUS] (9=1)
1.Cnpaz1 1BYCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3MmepsieTcs B eMHUIIAX
HU3MEpPEHUS IICHBI 0,35%xSP 0,35%xSP
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukanueii) 10:00 MCK
2. MuHUMaIbHBIH 00bEM (UTC+4) —
3as1BOK (M3MepsieTcs B 50 50 18:50 MCK
KOHTpPAKTax) (UTC+4)
3. MunumaibHast
MIPOJOIIKHUTELHOCTD
MoAIep>KaHus
JIBYCTOPOHHUX KOTUPOBOK 70 70

Taoauma Ne 7

Ycnosus nonaepxxanus JByCTOpOHHUX KOTUPOBOK 110 PbrOYEPCHOMY KOHTPAKTY Ha
oObikHOBeHHbIe akimn [TAO «HJIMK» k=7 B Teuenne KBanra q=1

(u3mepsiercs B % OT
IPOAOIKUTEIBHOCTH
KBanTa)

IlepBb1it cCpok Bropoii cpok Bpewms
ucnonHenus (i=1) ucnonHeHus (1=2) Hayasna
[TapameTpsl 00s13aTENBLCTB Menee ueMm 3a 5 (114Th) KsanTa —
Mapxker-Melnikepa Toproseix qHEN 10 Bpewmst
]%)%c;ag?npifﬁﬂ OKOHEaHHs[ oOparieHus OKOHYaHHUA
HNHcTpyMeHTa € IEpBbIM Ksanrta
CPOKOM HCHOJIHEHHUS (9=1)
1.Crpa 1BYCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
MU3MEPEHUS 1IEHBI 0,40%xSP 0,40%xSP
HNHucTtpymenTa B
COOTBETCTBHHU C €TO
Crenundukanueii) 10:00 MCK
2. MuHUMAaIbHBIA 00BEM (UTC+4) —
3as8BOK (M3MepsieTcs B 50 50 18:50 MCK
KOHTPAKTax) (UTC +4)
3. MunumaisHas
MIPOJOJIKUTENLHOCTD
MO/JIEP/KAHUS
JBYCTOPOHHUX KOTHPOBOK 70 70




Taoauma Ne 8

Ycnosus noanepxkanus {ByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTY Ha
o6sikHOBeHHBIC akuu [TAO «<HOBATOK» k=8 B Teuenue Ksanra g=1

(m3mepsiercs B % oOT
HPOJIOJDKUTETIBHOCTH
KBaHnra)

[TepBblii cpok Bropoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1ATh) K}gaHTa —
Mapker-melikepa ToproseIx qHEN IO pemd
%%%aie&y;&ﬂ OKOHgaHHH oOpareHust | OKOHYaHHS
WHCTpyMEHTA C TIEPBBIM Kganta
CPOKOM HCIOTHEHHS (9=1)
1.Crpa 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadvm
(u3mepsieTcs B eAMHUILIAX
M3MEPEHUS IICHBI 0,40%x=SP 0,40%xSP
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Creunduranyeii) 10:00 MCK
2. MuHuMaNbHBIN 00BEM (UTC+4) -
3as1BOK (U3MepsieTcs B 5 5 18:50 MCK
KOHTpPAKTax) (UTC+4)
3. MunumaibHas
MIPOJOIIKHUTELHOCTD
MOJIACPIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 70 70

Taoauna Ne 9

Ycnosus nonaepxanus J[ByCTOpOHHUX KOTHPOBOK 110 Dbr0UepCHOMY KOHTPAKTy Ha
npusmiernpoannbie akunu OAO «Cypryraedreras» k=9 B reuenne Kpanra g=1

(u3mepsiercs B % 0T
MIPOJOJKUTEIBHOCTU
KBanTa)

IlepBbIit CpoK Bropoii cpok Bpewms
ucnonHeHus (i=1) ucnonaHeHwus (i=2) Hayayia
HapaMeprl 0053aTENLCTB Menee yem 3a 5 (HHTL) KgaHTa —
Mapxker-merikepa Toproseix qHEN 10 pems
%%%a?ueepH?ﬂﬂ OKOH‘PIaHI/ISI oOpailieHusi | OKOHYaHMs
WHCTpyMEHTA C TIEPBBIM Ksanrta
CPOKOM HCIIOJIHEHHUS] (9=1)
1.Cripa IBYCTOpOHHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B €AMHUIIAX
U3MEpEHUS TICHBI 0,50%xSP 0,50%xSP
HNHcTpymenTa B
COOTBETCTBHH C €TO
Cremmndukarmeil) 10:00 MCK
2. MuHHMMaNbHEIH 00beM (UTC+4) —
3as8BOK (M3MepsieTcs B 20 20 18:50 MCK
KOHTpAKTax) (UTC +4)
3. MunumainbHas
MIPOIOIDKUTEITHHOCTD
MOJIICPIKaHUS
JBYCTOPOHHUX KOTHPOBOK 70 70




Tao6auma Ne 10

Ycnosus noanepxkanus IByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTY Ha
obsikHOBeHHBIE akiu OAO «Cypryraedrerasy k=10 B Teuenne Kpanrta q=1

(m3mepsiercs B % OT
POIOJDKUTEILHOCTH
KBaHnra)

[TepBblii cpok Bropoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1ATh) K}gaHTa -
Mapket-melikepa ToproseIx qHEN 0 pems
%%%a?u?;;&ﬂ OKOHgaHI/I;I oOpareHus OKOHYaHHA
WHCTpYMEHTA C IEPBBIM Kganta
CPOKOM HCIIOJIHEHHUS] (9=1)
1.Cnpaz1 1BYCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B eAMHHIIAX
HU3MEpPEHUS IICHBI 0,35%xSP 0,35%xSP
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukanueii) 10:00 MCK
2. MuHUMaIbHBIH 00bEM (UTC+4) —
3as1BOK (M3MepsieTcs B 20 20 18:50 MCK
KOHTpPAKTax) (UTC+4)
3. MunumaibHast
MIPOJOIIKHUTELHOCTD
MoAIep>KaHus
JIBYCTOPOHHUX KOTUPOBOK 70 70

Taoauma Ne 11

Ycnosus nonaepxxanus JByCTOpOHHUX KOTUPOBOK 110 PbrOYEPCHOMY KOHTPAKTY Ha
oObikHOBeHHbIe akiwn [TAO «Tarnedth» um. B.JI. Illammua k=11 B Teuenue Ksanra =1

(u3mepsiercs B % OT
IPOAOIKUTEIBHOCTH
KBanTa)

IlepBb1it cCpok Bropoii cpok Bpewms
ucnoyHeHus (i=1) ucnoiHenus (i1=2) Havaja
[TapameTpsl 00s13aTENBLCTB Menee ueMm 3a 5 (114Th) Ksanra —
Mapxker-Melnikepa Toproseix qHEN 10 Bpewmst
]%)%c;ag?npifﬁﬂ OKOHEaHHs[ oOparieHus OKOHYaHHUA
HNHcTpyMeHTa € IEpBbIM Ksanrta
CPOKOM HCTIOTHEHHUS (9=1)
1.Crpa 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
U3MEpEeHUs IICHBI 0,35%xSP 0,35%xSP
HNHucTtpymenTa B
COOTBETCTBHH C €TI0
Crenudukarmeii) 10:00 MCK
2. MuHUMAaIbHBIA 00BEM (UTC+4) —
3asBOK (U3MepsieTcs B 15 15 18:50 MCK
KOHTpaKTax) (UTC+4)
3. MunumasnipHas
MIPOJOJIKUTENLHOCTD
MO/JIEP/KAHUS
JBYCTOPOHHUX KOTHPOBOK 70 70




Ta6auma Ne 12

Ycnosus noanepxkanus {ByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTY Ha
o6sikHOBeHHBIE akimu «OK «PYCAJI» k=12 B reuenue Kanra g=1

[TepBblii cpok Bropoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia

[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1ATh) KBanTa —
Mapker-meiikepa ToproBeIx AHEH 10 Bpewmst

Becs nepuog

OKOHYaHHUA oOpalieHus | OKOHYaHHUSA
HUs
obparue HHCcTpyMEHTa ¢ IEpBBIM Kpanra
CPOKOM HCIOJIHEHHUS (g=1)

1.Crpa 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3mMepsieTcs B €IMHULIAX
M3MEpEHUS IICHBI 0,50%xSP 0,50%xSP
HNHcTtpymenTa B
COOTBETCTBHH C €TO

Crernudukanmeil) 10:00 MCK

2. MuHuManbHbIi 00beM (UTC+4) —
3as1BOK (M3MepsieTcs B 100 100 18:50 MCK

KOHTpPAKTax) (UTC+4)
3. MunumaibHas
IPOAOJIKUTEIBHOCTD
MOJIACPIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 70 70
(m3mepsiercs B % oOT
IPOAOIKUTEILHOCTH
KBaHnra)

2.2.2. TlepBbIM, BTOPBHIM H CIEAYIOIIUMHA 33 HHUMH Cpokamu wucnonHeHus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiIpDKaiiias u CICAYIOIMe 3a HeW JaThl HWCIOTHEHUS
COOTBeTCTBYMOIIEro MHCTpyMeHTa, MPUXOASIIMecs Ha MapT, UIOHb, CEHTAOPD U AeKaOpb.

2.3. B teuenue q-oro KBanra Toprosoro aus OTtuetHoro mepuojaa MapkeT-MelWKep BIpaBe He
Oonee 3 (Tpex) pa3 He COONIOATH OJIUH M3 TAPAMETPOB UCIIOTHEHUSI 00513aTeIbCTB, YKA3aHHBIX B
nyHkTe 2.2. Hacrosiued IIporpammsl B oTHoumieHuu k-oro MHcTpymMeHTa € 1-bIM CPOKOM
ucnogHeHus. B ciydae HapymeHusa B TedeHne OTYETHOrO INMEpPHOJA JAHHOTO YCJIOBHSA IPH
okazaHuu Mapker-meiikepom yciyr no k-omy WMHCTpyMeHTy, Takue yciayrd B OTHOIIEHUU
COOTBETCTBYMOIEro MHCTpyMeHTa, ykazaHHOTO B IIyHKTe 1 HacTtosmel [TporpaMmel, cuntarorcs
HE OKa3aHHBIMH.

3. BosHarpaxaenue MapkeT-melkepa.

3.1 Pa3mep Bo3HarpaxaeHus MapkeT-melkepa 3a BBIIOJIHEHHE MapKeT-MeMKepoM B TE€UEHHE
OTtueTHOrO Neproaa 00s13aTeNbCTB MapkeT-Melikepa Ha YCIOBHAX, IPETYCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit [IporpaMmel, paBeH BO3HArpaxIeHHIo, onpeaeneHaomMy o @opmymnam Nel-2 B
OTHOLLIEHUU KaXXJIOM TPYIINbl KOJOB pa3feila PEerucrpa ydera IO3MIUM, HUCIOIb3YEMBIX IIpU
BBIMIOJITHEHUH 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUM ¢ Hactosimed [Iporpammoii Ha
OCHOBAHMH 3aKJIIOYEHHOT0 ¢ bupxkeil 1oroBopa 06 okazaHUM yCIyT MapKeT-Melkepa:

®opmyJia Nel:
kil i i .
0,25 X X i Fee gepie X (Iqi(Pcfiys Penfy) + 1), rae:

active

e I, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHHUS:



1, ecnu Pcf]-’féi =>90%

ki ki 2
(Pcfm Pcnjrq)

l (90% — Penf’y)

A ki _ . .
Iqi(Pefyq s Peniy) = , eCJ Pcn}‘; < Pcfjk; < 90%

—1, uHaye

ki j.q
e Fee ., — CyMMa OuUpKeBOro cOOpa ¥ KOMHCCHOHHOIO BO3HATIPAXIEHHs 3a KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprossiii fewb 1o k-omy MHCTpyMEHTY € 1-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIEprKalliM KOJ(-bl) pa3/iesa perucrpa yuera Ho3uuii,
UCIIOJIb3yeMbl€ IIPU BBIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUHU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYEHHOTO ¢ bupkeit moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCIIOBHH, YTO JAaHHBIE 3asBKU 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0JbIIMMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK II0 COOTBETCTBYIOIIUM IlapHbIM
cenkam’;

k,i "
* Pcf; ql — (bakTHUECKas MPOJOKUTENLHOCTh MOAepKaHusi MapkeT-MeiKkepoM B Te€UEHUe q-

oro KBanra B j-if ToproBslii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactosmel [Iporpammsl (B % OT
npojopkuTenbHoctu KBanra);

. Pcn}cg — MUHUMAaJIbHAs NPOJOJDKUTENBHOCTD NOAAEpKaHUA MapKeT-MEHKepOM B TEUEHUE

g-oro KBanTta B j-ii Toprosslil jeHb J[ByCTOPOHHUX KOTUPOBOK IO k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHBIX B IyHKTE 2.2. Hactosiel [Iporpammer (B % ot
npoaoIDKUTENbHOCTH KBaHTa).

®opmysia Ne2:

ki ki
Tq,jkimax(0;1q,i(Pcfjy s Penjg)*(S2=51)+S1)

kq
i K.
Z]_k_q j

m k=1, ..., 12:

3

o S1 — 5000 (ITsatp ThICSY) pyOICii;
. S, —10 000 ([ecsats Thicsy) pyOieid;

k,
. K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS MO k-oMy MHCTpyMeHTy, o KoTopoMy Mapkert-

Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 0053aH BBITOIHATD YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B NyHKTe 2.2. Hactosueid I[Iporpammsl. Ilpu
OTIpeNIelIeHNH KOJIMYEeCTBa CPOKOB MCIOMHEHHS MO k-my WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

. k=1, 2, ... — MOpsAKOBBIA HOMEP COOTBETCTBYIOIIEro MIHCTpyMeHTa, yKa3aHHBIN B ITyHKTE
1 nacrosueit [Iporpammsr;

o I =1, 2, ... — TOPAIKOBBIiH HOMEpP COOTBETCTBYIOIIETO CPOKAa MCIOJTHEHHS, YKa3aHHbBIN B
nyHkre | Hacrosmen [Iporpammer,

. ]=1,2, ... — mopsaKkoBbIii HOMep TOProBOro JHS COOTBETCTBYIOLIETO MECSIIa,;

. q =1, 2, ... — nopsakoBbiii Homep KBaHTa, ykasaHHslii B nmyHkTe 2.2.1. Hacrosuen
IIporpammsel.

! Tepmun onpenensieTcst B COOTBETCTBUM TIPABKMIIAMH KITMPHHTA, YTBEPKIEHHBIMA KIIMPHUHTOBBIM LIEHTPOM 1
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



