IIporpamma Nel «@brovepchbl Ha cpeAHEJIMKBHHBIC AKIMH POCCHCKNX IMUTEHTOB»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

Oo6o3HaueHmne
Haumenosanue MHcTpymMeHTa

NuctpymenTa
k=1 @brouepcHbI KOHTPAKT Ha 00BIKHOBEHHBIE akuu [TAO «AspodroT»
k=2 @brouepcHblii KOHTPaKkT Ha 00bikHOBeHHBIE akuu AK «AJIPOCA» (ITAO)
k=3 ®Dpr0YepCHBIN KOHTPAKT Ha 00bIKHOBeHHBIE akiun [TAO «CeepcTaiiby
k= OpI0YepCHBIN KOHTPAKT Ha 00bIKkHOBeHHBIE akuu [TAO «Pycl'uapo»
k=5 OpI0YEPCHBIN KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «Maraut»
k=6 OpI0YepCHBIN KOHTPAKT Ha 00bIkHOBeHHBIE akiuu [TAO MockoBckast bupika
k=7 @®proYepCHBIN KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «HJIMK»
k=8 ®proyepcHbI KOHTPAKT Ha 00bIKHOBeHHBIE akiinu [TAO «HOBATOK»
K =9 @pI0YepCHBIM KOHTPAKT HA MpUBUIIETUpoBaHHble akuuu OAO

«CyprytHedTreras»
k=10 ®prouepcHBIN KOHTPAKT Ha 00bIKHOBEHHBIE akiiuu OAO «CypryrHedrerasy
k=11 ObrouepcHblii KOHTpaKT Ha 00bIkHOBeHHBbIE akuu [TAO «TatHedTs» um. B./I.
[Tamuna

k=12 ®brouepcHblil KOHTpaKT Ha 00bIkHOBeHHbIE aknu MKITAO «OK «PYCAJD»

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. Ina ompeneneHus mapaMeTpoB 0053aTelnbCcTB MapkeT-Meiikepa UCHONB3YIOTCS CIEAYoIIne
TTOHSITHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKIAY J'Iy‘-IIlICfI HCHOﬁ MMPCATIOXKCHUSA
KOTHUPOBOK Ha MOKYIIKY U J'Iy‘IIHGfI HeHOfI OpCAJIOXKCHUA HA IMMPOJaXy IO

NMOJaHHBIM ~ MapkeT-MelikepoM 3asiBKaM B OTHOILICHHH
NuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompeaensercs o popmyne: Spreadmm = a*SPj, Tae:

a — MOCTOsIHHAs BEeMYMHA, onpenensemas ains Mactpymenra
B myHKTe 2.2.1. HacTosel [Iporpammel 1 BeipaxeHHas B %o;
SPi — Pacuernas mnena MHcTpymMeHTa ¢ I-bBIM CpPOKOM
WCTIOJIHEHUS,  OmpefereHHas 1o  uroram  JIHeBHOM
KIIMPUHTOBOM CECCHH (TPOMEKYTOUYHOTO KIUPUHTA).
3nauenue Crpsja JBYCTOPOHHUX KOTUPOBOK H3MEPSIETCA B
eAMHUIAX U3MEPEHHUS LIeHbl IHCTpyMEeHTa B COOTBETCTBUU C
ero Cnieniudukarnmei.




Jlydinas 1ieHa IpeutoKeHuss | LIeHa 3asBKHM Ha IIOKYIIKY, NOAAHHOM Mapker-MelkepoM B
Ha TOKYIKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOIA, ¢ y4eToM 00beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IOKYIIKY,
1IeHa KOTOPBIX HE HWJKE LIEHBI JAHHOW 3asBKH, COCTABIIET HE
MEHEee MUHUMAJIBHOTO 00beMa 3asIBOK.

JIydamast neHa npeaioKeHus LIEHAa 3asBKM Ha MNpPOJaxy, MOJAHHOW MapKeT-MelKepoM B
Ha OIpOoJaxy OTHOIICHUU I/IHCTPYMCHTa, 00beEM KOTOpOfI, C yu4€TOM o0beMa
BCEX MOJIaHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IIPOJIAXKY,
1IeHa KOTOPBIX HE BBIILIE LIEHbI JaHHOW 3as1BKU, COCTAaBIISIET HE
MEHEee MUHUMAaJIbHOIO 00beMa 3asiBOK.

KBaHT nepuoJi BpeMeHu ToproBoil ceccuu, B TEYUEHUE KOTOPOTO
Mapxker-melikep 00513aH 1MoaBaTh 3as1BKH, 0003HAYACMbIH
kKak =1, 2, ... (rme 1, 2, ... — nopsiakoBbIil HOMep KBanTa).

bmxaitmmii cpok CPOK UCHOJIHEHUS 110 NHCTpYMEHTY HauMEHEE y1aJICHHbIN

HACIIOJHEHMS 10 oT ToproBoro /1Hs1, B KOTOPBI OCYIIECTBIISIETCSA

UHCTPYMeHTY nojiepKaHue 1eH 1o JanHoMy MHCTpyMeHTy,
obo3HauaeMblii Kak i=n (rge N=1, 2, ... — HOPSAAKOBBIM

HOMEp Cpoka ucnojHeHus no MHcTpymeHry).
Cienyronuii 3a OvKaiyM | CpOK UCTIOJIHEHUs 1o HCTpyMeHTy, onpeaensemMslii no

CPOK HCITOJIHEHUS 110 dopmyie: i=n+1
HNucTpyMeHTy
OT4YeTHRIN IEPUOJT KaJICHAAPHBIN MeCsL]

Tepmunbl, He omnpeaereHHble B HactosAuied [Iporpamme, HCHONB3YIOTCS B 3HAYCHMSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxa (nanee — bupxka) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILUM
3aKkoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.
2.2.1. MapkeT-MeliKkep BBINOJHSAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOJIHEHUS
HNHCcTpyMeHTOB, KOTOpBIe yKa3aHbl B Tabmumax Nel-12 HacTosero myHkTa:

Tao6anma Ne 1

VYcenosus noanepxkanus J{ByCTOPOHHMX KOTHPOBOK IO DbIOYEPCHOMY KOHTPAKTY Ha
oObikHOBeHHbIe akimu [TAO «Aspodior» k=1 B Teuenne Ksanra g=1
IlepBb1it cCpok Bropoii cpok Bpewms
ucnonHenus (i=1) ucnonHeHus (1=2) Hayasna
[TapameTpsl 00513aTENBCTB MeHee uem 3a 5 (IATh) Ksanra —
Mapxker-Melnikepa ToproseIx gHEN 10 Bpewmst
%%‘g’ageepﬁfﬁﬂ OKOHgaHHH oOpareHus OKOHYaHHA
HNHcTpymeHTa ¢ nepBbIM Ksanrta
CPOKOM MCHOJIHEHHUS (9=1)
1.Crpa 1BYCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
M3MEPEHUs IIEHBI 0,40%xSP 0,40%xSP 10:00 MCK
WNHucTpymenTa B (UTC+3) —
COOTBCTCTBHHA cvero 18:50 MCK
Cneumbmcaunenz (UTC+3)
2. MuHUMaNbHBINA 00bEM
3asiBOK (M3MepsieTcs B 150 150
KOHTpPAaKTax)




3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B %o OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Ta6auna Ne 2

YcnoBus nopaep:kanus J{BycTOPOHHUX KOTHPOBOK 110 PhIOUEPCHOMY KOHTPAKTY Ha
oobikHOBeHHbIe akiyn AK «AJIPOCA» (ITAO) k=2 B Teuenue Kpanra g=1

(u3mepsietrcs B % oT
MPOIOIDKUTETLHOCTH
KBanTa)

IlepBb1it cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayajia
[TapameTpsl 00s13aTEILCTB Menee uem 3a 5 (Th) KsanTa —
MapkeT-meiikepa ToproeIx qHEN 10 Bpewmst
%%‘g’ag?ﬁ&ﬂ oKOHNANT obparieHns | OKOHYAHHMs
HuctpymeHTa ¢ nepBsiM Ksanta
CPOKOM MCTIOJTHEHHSI (9=1)
1.Cpa1 IBYyCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX
HU3MEpPEHUS IICHBI 0,35%xSP 0,35%xSP
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukanueii) 10:00 MCK
2. MuHUMAaIbHBIA 00BEM (UTC+3) —
3asiBOK (M3MepseTCs B 80 80 18:50 MCK
KOHTPAKTax ) (UTC +3)
3. MunuManpHas
MPOJIOKUTEIIBHOCTh
MOA/Iep>KaHUs
JBYCTOPOHHUX KOTUPOBOK 70 70

Taoauna Ne 3

Ycnosus nonaepxxanus J[ByCTOpOHHUX KOTUPOBOK 10 DbrouepCHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akiwn [TAO «Cesepcranby k=3 B Teuenne Ksanra g=1

Cnenudukarueii)

ITepBbIit cpok Bropoii cpok Bpewms
ucnionHeHus (i=1) ucnonHeHus (1=2) Havasna
Hapélls[/IGTpBI 0053aTENBLCTB Menee yem 3a 5 (HHTL) KE&HT& —
apkeT-Menkepa ToproeIx qHEN 10 peMs
B%CB TICPHON OKOHgaHI/m oOpareHust | OKOHYaHMSA
0OpalleHu VHCTpYMEHTA C TIEPBBIM Ksanrta
CPOKOM HCIIOJIHEHHUS] (9=1)
1.Cripa IBYCTOpOHHHUX
KOTHUPOBOK, Spreadmm 10:00 MCK
(u3mepsieTcs B €AMHUIIAX (UTC+3) —
U3MEpEHUS TICHBI 0,50%xSP 0,50%xSP i
HNHcTpymenTa B 18:50 MCK
COOTBETCTBHH C €TI0 (UTC+3)




2. MuHUMaNbHBIN 00beM
3a8BOK (M3MepsieTcs B
KOHTpPAKTax)

10

10

3. MuHuManbHas
MPOJIOKUTEIIBHOCTh
MOA/ICpKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MIPOJIOJKUTEITLHOCTH
KBanra)

70

70

Taoauma Ne 4

VYcnoBus nopaepxanus JByCTOpPOHHUX KOTUPOBOK 110 DbroUepCcHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akimn [TAO «Pycl'uapo» k=4 B reuenue Kpanra g=1

JBYCTOPOHHUX KOTHPOBOK
(u3mepsietrcs B % oT
POAOIKUTETLHOCTH
KBaHnra)

IlepBb1it cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnonHeHwus (i=2) Hayasia
HapaMeprl 00513aTENILCTB Menee yeMm 3a 5 (HHTL) KsanTa —
Mapker-meiikepa ToproBeIx JHEH 10 Bpewmst
]?)%c;agleep}ﬁgl OKOH‘PIaHI/ISI oOparmieHusi | OKOHYaHUsA
WHCTpYMEHTA C TIEPBBIM Ksanrta
CPOKOM HMCHOJHEHHS (9=1)
1.Crpaz 1BYCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX
HU3MEpEHUS IICHBI 0,60%xSP 0,60%xSP
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Creundukauueii) 10:00 MCK
2. MuHMManbHbIH 00BeM (UTC+3) —
3as1BOK (M3MepsieTcs B 60 60 18:50 MCK
KOHTpaKTax) (UTC +3)
3. MunumainbeHas
MIPOIOIDKUTEITHLHOCTD
MoJIIeP KaHUS
70 70

Taoauna Ne 5

VYcenosus noanepxxanus J[ByCTOpOHHUX KOTUPOBOK 0 Dbr0UEpCHOMY KOHTPAKTY Ha
obbikHOBeHHBIE akimu [TAO «Maruut» K=5 B Teuenne Ksanra q=1

Crenudukarmeii)

[TepBbIii cpok Bropoii cpok Bpems
ucnionHeHus (i=1) ucnonHeHus (1=2) Havasna
Hap?\%eTpH 00s13aT€EIBCTB Menee gyeMm 3a 5 (HS[TB) K]l;aHTa —
apkeT-MenKkepa ToproseIx gHEN IO pemst
B%CBaHeI;EfHH OKOHgaHI/m oOpareHus OKOHYaHHUA
obpatue WHCcTpyMEHTa ¢ TIepBBIM KsanTa
CPOKOM MCIIOJIHEHHMS (9=1)
1.Crpaz 1BYCTOPOHHHUX
KOTHPOBOK, Spreadvm 10:00 MCK
(u3MepsieTcs B €IMHUIIAX (UTC+3) —
MU3MEPEHUS 1IEHBI 0,40%x=SP 0,40%x%SP _
HNHucTtpymenTa B 18:50 MCK
COOTBETCTBHUH C €I0 (UTC+3)




2. MuHUMaNbHBIN 00beM
3a8BOK (M3MepsieTcs B
KOHTpPAKTax)

150

150

3. MuHuManbHas
MPOJIOKUTEIIBHOCTh
MOA/ICpKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MIPOJIOJKUTEITLHOCTH
KBanra)

70

70

Tab6auna Ne 6

VYcnoBus nopaepxanus JByCTOpPOHHUX KOTUPOBOK 110 DbroUepCcHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akin [TAO Mockosckast bupska k=6 B reuenne Kanra g=1

JBYCTOPOHHUX KOTHPOBOK
(u3mepsietrcs B % oT
POAOIKUTETLHOCTH
KBaHnra)

IlepBb1it cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucrnoyHeHus (i=2) Havaja
HapaMeTpm 00513aTENILCTB Menee yeMm 3a 5 (HHTL) KsanTa —
Mapker-meiikepa ToproBeIx JHEH 10 Bpewmst
]?)%c;agf&?f OKOHEaHI/m oOparmieHusi | OKOHYaHUsA
WHCTpYMEHTA C TIEPBBIM Ksanrta
CPOKOM HCHOJIHEHUs (9=1)
1.Crpaz 1BYCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX
HU3MEpEHUS IICHBI 0,35%xSP 0,35%xSP
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Creundukauueii) 10:00 MCK
2. MuHMManbHbIH 00BeM (UTC+3) —
3a8BOK (M3MepsieTcs B 50 50 18:50 MCK
KOHTpaKTax) (UTC +3)
3. MuHumanbHas
MIPOIOIDKUTEITHLHOCTD
MoJIIeP KaHUS
70 70

Ta6auma Ne 7

VYcnosus noasepxkanus J[ByCTOpPOHHMX KOTHPOBOK IO DbIOYEPCHOMY KOHTPAKTY Ha
oObikHOBeHHbIe akimn [TAO «HJIMK» k=7 B Teuenne KBanra q=1

Cnenudukarueii)

IlepBbIit Cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnonHeHus (i=2) Hayayia
Hapil\l;lfleTpLI 00513aTENILCTB MeHee yem 3a 5 (I19Th) K}gaHTa —
apKeT-MenKepa ToproseIx gHen 10 pemMs
B%CB TICPHOAL OKOHgaHI/m oOpareHust | OKOHYaHMS
0OpalleHu WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCIIOTHEHHUS] (9=1)
1.Cripaa IBYCTOPOHHHUX
KOTHUPOBOK, Spreadmm 10:00 MCK
(u3mepsieTcs B €AMHUIIAX (UTC+3) —
U3MEpEHUS TICHBI 0,40%xSP 0,40%xSP i
HNuctpymenTa B 18:50 MCK
COOTBETCTBHH C €r0 (UTC+3)




2. MuHUMaNbHBIN 00beM
3a8BOK (M3MepsieTcs B
KOHTpPAKTax)

50

50

3. MuHuManbHas
MPOJIOKUTEIIBHOCTh
MOA/ICpKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MIPOJIOJKUTEITLHOCTH
KBanra)

70

70

Ta6auna Ne 8

YcnoBus nopaepkanus J{BycTOPOHHUX KOTHPOBOK 110 PhIOUEPCHOMY KOHTPAKTY Ha
o0bikHOBeHHbIe akiyn [TAO «HOBATOK» k=8 B reuenune Kpanra g=1

JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MPOJIOIDKUTETLHOCTH
KBanTa)

IlepBb1it cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucrnoyHeHus (i=2) Hayajia
[TapameTpsl 00s13aTEILCTB Menee uem 3a 5 (Th) KsanTa —
MapkeT-meiikepa ToprosuIx gHEN IO Bpemsa
%%c;ag?lg&ﬂ OKOHI‘)IaHI/I}I oOpareHus OKOHYaHHA
I/IHCprMeHTa C IIEPBBIM Ksanta
CPOKOM HCHOJIHCHUS (9=1)
1.Cpa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX
HU3MEPCHHUS 1ICHBI 0,40%xSP 0,40%xSP
HNuctpymenTa B
COOTBETCTBHUH C €TI0
Crnenuduxanueil) 10:00 MCK
2. MuHuManLHBIH 00bEM (UTC+3) —
3asBOK (U3MepsieTcs B 5 5 18:50 MCK
KOHTpaKTax) (UTC+3)
3. MunuMannLHas
MPOJOJKUTENBHOCTh
MoAIepKaHUS
70 70

Ta6auma Ne 9

YcnoBus noasepxkanus J[ByCTOpPOHHMX KOTHPOBOK IO PpIOYEPCHOMY KOHTPAKTY Ha
npuBmiernpoBannbie akuun OAO «Cypryraedreras» K=9 B reuenne KBanra q=1

Crenudukanueii)

ITepBbIit cpok Bropoii cpok Bpewms
ucnionHeHus (i=1) ucnonHeHus (1=2) Hayasa
Hapil\l;lfleTpLI 00513aTeNIbCTB Menee uem 3a 5 (IATh) K]gaHTa —
apKeT-MenKepa ToproseIx gHen 10 peM:
B%Cbane% I/;? HH OKOHgaHHH oOparieHus OKOHYaHHA
obpatue HNHcTpymeHTa ¢ nepBbIM Ksanrta
CPOKOM MCHOJIHEHHUS (9=1)
1.Crpaz 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadvm 10:00 MCK
(u3mepsieTcs B eAMHUIIAX (UTC+3) —
U3MEpEeHUs IICHBI 0,50%x=SP 0,50%xSP _
HNHucTtpymenTa B 18:50 MCK
COOTBETCTBUH C €T0 (UTC+3)




2. MuHUMaNbHBIN 00beM
3a8BOK (M3MepsieTcs B
KOHTpPAKTax)

20

20

3. MuHuManbHas
MPOJIOKUTEIIBHOCTh
MOA/ICpKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MIPOJIOJKUTEITLHOCTH
KBanra)

70

70

Ta6auma Ne 10

VYcnoBus nopaepxanus JByCTOpPOHHUX KOTUPOBOK 110 Dbr0UepCHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akimu OAO «Cypryraedrera3» K=10 B reuenne Kanra g=1

JBYCTOPOHHUX KOTHPOBOK
(u3mepsietrcs B % oT
POAOIKUTETLHOCTH
KBaHnra)

IlepBb1it cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucrnoyHeHus (i=2) Havaja
HapaMeTpm 0043aTeNBCTB Menee yeMm 3a 5 (HHTL) Ksanra —
Mapker-meiikepa ToproBeIx JHEH 10 Bpewmst
]?)%c;agleep}fg)ﬂﬂ OKOHEaHI/m oOparmieHusi | OKOHYaHUsA
WHCTpYMEHTA C TIEPBBIM Ksanrta
CPOKOM HCHOJIHEHUs (9=1)
1.Crpaz 1BYCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
HU3MEpEHUS IICHBI 0,35%xSP 0,35%xSP
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Cnenudukanueii) 10:00 MCK
2. MuHHUMAaIbLHBIA 00BEM (UTC+3) —
3asBOK (M3MepsieTcs B 20 20 18:50 MCK
KOHTPAKTax ) (UTC +3)
3. MunumainbeHas
MIPOIOIDKUTEITHLHOCTD
MoJIIeP KaHUS
70 70

Taéauma Ne 11

VYcnosus noasepxkanus J[ByCTOpPOHHMX KOTHPOBOK IO DbIOYEPCHOMY KOHTPAKTY Ha
oObikHOBeHHbIe akiwn [TAO «Tarnedth» um. B.JI. Illammna k=11 B Teyenue KBanra =1

Cnenudukarueii)

IlepBbIit Cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnonHeHus (i=2) Hayayia
Hapil\l;lfleTpLI 00513aTENILCTB MeHee yem 3a 5 (I19Th) K}gaHTa —
apKeT-MenKepa ToproseIx gHen 10 pemMs
B%CB TICPHOAL OKOHgaHI/m oOpareHust | OKOHYaHMS
0OpalleHu WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCIIOTHEHHUS] (9=1)
1.Cripa IBYCTOPOHHHUX
KOTHPOBOK, Spreadmm 10:00 MCK
(u3mepsieTcs B €AMHUIIAX (UTC+3) —
U3MEpEHUS TICHBI 0,35%xSP 0,35%xSP _
HNuctpymenTa B 18:50 MCK
COOTBETCTBHH C €r0 (UTC+3)




2. MuHUMaNbHBIN 00beM
3a8BOK (M3MepsieTcs B 15 15
KOHTpPAKTax)

3. MunumaibHas
IIPOAOIIKUTEIBHOCTD
HOJIAep KaHUS
JBYCTOPOHHUX KOTUPOBOK 70 70
(m3mepsiercs B % oOT
MPOJOIDKUTEITLHOCTH
KBanra)

Ta6auma Ne 12

VYcnoBus nopaepxanus JByCTOpPOHHUX KOTUPOBOK 110 DbroUepCcHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akimn «OK «PYCAJI» k=12 B treuenue Kpanra g=1

IlepBb1it cpok Bropoii cpok Bpewms
ucnonHenus (i=1) ucrnoyHeHus (i=2) Hayasa
[TapameTpsl 00s13aTEILCTB Menee uem 3a 5 (114Th) KBanTa —
Mapker-melikepa Toproseix qHEN 10 Bpewmst
Beck nepuon 6 OKOHYaHHUS
A OKOHYaHUs oOpauieHus
HNHcTpymeHTa ¢ nepBbIM Ksanta
CPOKOM MCIOJHEHUS (9=1)

1.Cpa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX
HU3MEPCHHUS 1ICHBI 0,50%xSP 0,50%xSP
HNuctpymenTa B
COOTBETCTBHUH C €T0

Cnenudukanueii) 10:00 MCK

2. MuHNManbHbIN 00BEM (UTC+3) —
3a8BOK (M3MepsieTcs B 100 100 18:50 MCK

KOHTpaKTax) (UTC+3)
3. MunumainbsHas
MIPOIOIDKUTEITHLHOCTD
NoJAep KaHUS
JBYCTOPOHHUX KOTUPOBOK 70 70
(u3mepsiercs B % oT
MPOJIOIDKUTETLHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIONIMMU 332 HUMH cpokamu wucnonneHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omikaifiias W cienyroomue 3a HeW JaThl HCHOJHEHUs
CcoOTBeTCTBYMOIIEro MHCTpyMeHTa, oripeiesiieMble B COOTBETCTBUH C yeinoBusMU Criennukaruii
COOTBETCTBYIOLMX HHCTPYMEHTOB.

2.3. B Teuenue g-oro KBanra Toprosoro aus OTueTHOro mepuoja MapkeT-MelWKep BIpaBe He
Ooutee 5 (msiTH) pa3 He COOIOAATEH O/IMH U3 TAPAMETPOB UCIIOJHEHHUS 00S3aTEeNIbCTB, YKa3aHHBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomeHHM k-oro MHcTpymMeHTa € 1-bIM CPOKOM
ucnogHeHus. B ciydae HapymeHuss B TeueHuMe OTUETHOro INEpHOJa JAHHOTO YCIOBHS IpHU
oka3zaHuu Mapker-meiikepom ycinyr no k-omy MHCTpyMeHTy, Takue yciayrd B OTHOIIEHUU
COOTBETCTBYMOIEro MIHCTpyMeHTa, yka3aHHOTro B IyHKTe | Hactosuieil IIporpammel, cunrarorces
HE OKa3aHHBIMH.

3. Bosnarpaxnenue Mapker-meiikepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-melikepa 3a BBIIOJIHEHHE MapKeT-MeMKepoM B TE€UEHUE
OTtueTHOrO Neproaa 00s13aTenbCTB MapkeT-Melikepa Ha YCIOBHAX, TPEIYCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeii [IporpaMmel, paBeH BO3HArpakJAeHHIO, onpeneacHHomMy mo dopmynam Nel-2 B
OTHOLIEHMH Ka)KIAOW TPYIIbI KOJOB paslena perucrpa ydera NO3ULUM, MCIOJIb3YEMBIX NpHU
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BBINIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosiueid IIporpammoii Ha
OCHOBaHUH 3aKIF0YeHHOTO ¢ bupskeii moroBopa 00 okazaHUM YCIyT MapKeT-MeUKepa:

®Dopmyaa Nel:
0,25 X Xq ki Fee int, X (Ig;i(Pef{ Penfsh) + 1), tne:

° Iq,i MOXET IMPUHHUMATh CICAYIOIINUC 3HAYCHU !

ki
o> 909
( 1, ecamn Pcf],q = 90%
ki ki
ki, kiy _ ) [ (Pcf; — Pcn;’ . .
lqi(Pcfig s Penjg) = 24 ,‘f'iq , eCJIH Pcn]{“’; < Pcfjké‘ < 90%
(90% — Pcnj ;1) ' '
k —1, nHaye
k.i,j.q
e Fee ' — cymMMa OMpXKEBOro cOOpa M KOMHMCCHOHHOIO BO3HAIPaXIECHHs 32 KJIMPHHI,

B3UMaeMas ¢ Mapker-Melikepa MO CAelKaM, 3aKJIIOUYEeHHbIM B TedeHue (-oro KBaHta B j-i
Toproseiii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCTIOTHEHUS HA OCHOBAaHHUH 0€3ajpeCcHBIX
3asBOK, MOJJaHHBIX MapKeT-MeHKepoM U COJEpKAIINM KO/I(-bl) pa3zielia perucTpa y4era mo3HIIHid,
UCIIOJIb3YEMbIE TP BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpaMMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciayr Mapker-
Melikepa, IpU yCIOBHUM, YTO JaHHBIE 3asBKH 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ O0JIbIIUMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLMX BCTPEUHBIX 3asBOK 110 COOTBETCTBYIOIIMM [lapHbIM
ClesKaM?;

k,i .
o Pcf®" — (bakTHuecKas MPOIOKATEILHOCTD MOMIepKanus MapKkeT-MeHKepoM B TeUEeHHE d-
j.a

oro KBanta B j-ii ToproBelii neHp J[BycTOpOHHHX KOTHPOBOK 1o k-omy MHCTpyMeHTyY ¢ i-bIM
CPOKOM HMCIIOJHEHHUSI Ha yCIOBHAX, YKa3aHHBIX B IyHKTe 2.2. Hactosuien [Iporpammel (B % ot
npoaoskuTeabHOCTH KBaHTa);

k,i <
L4 PCTl]ql — MHUHHUMAaJIbHAsA MPOAOJKUTCIBHOCTE MMOAACPIKAHUA MapKeT-MeI/IKCPOM B TCUCHUC

g-oro KBanTta B j-if Toprosslil jeHb J[ByCTOpOHHUX KOTHUPOBOK IO k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHHUSI Ha YCIOBHSAX, YKa3aHHBIX B IyHKTe 2.2. Hactosuiei [Iporpammer (B % ot
npoaoJDKUTENbHOCTH KBaHTa).

®opmysia Ne2:

ki ki
Tq,jkimax(0;1q,i(Pcfjy s Penjg)*(S2=51)+S1)

k,
LjkqK j I

o k=1, ..., 12:

, TIIE:

o S1 — 5000 (ITsatb ThICSY) pyOICii;
. S, —10 000 ([lecsatp ThicsY) pyOIICit;

k,
. K; 1 _ xomuuecTBO CPOKOB MCHONHEHHUS 10 k-oMy MHCTpyMeHTY, 10 KoTopoMy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBulii 1eHb 00513aH BBINOJIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosawmeid I[Iporpammsl. Ilpn
OTIpe/IeNIEHUN KOJMYECTBA CPOKOB MCIONHEHUS MO k-My WHCTpyMEHTY TakKe Yy4UTHIBAIOTCS
Toprosslie THU, B KOTOPBIE MTOJHOCTHIO JIMOO YACTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.

. k=1, 2, ... — IOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHBIN B TyHKTE
1 nacrosmeit [Iporpammer;

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



. i =1, 2, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOMIETO CPOKA HMCIOJHCHHUS, YKa3aHHBIA B
nyHkTe 1 Hacrosimen [Iporpammer,

. J=1,2, ... — nopsaKkoBkiii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSIIa,;
. g =1, 2, ... — nopankoBbii HOMep KBaHTa, yka3aHHbId B myHkTe 2.2.1. Hacrtosiiei
IIporpammel.

3.2. Insa ueneit Hacrosmied [IporpaMMbl Npu ompenesieHHH KoJudecTBa TOProBbIX JTHEH
COOTBETCTBYIOIIIETO MECSIA, TAK)KE YUYUTHIBAIOTCS TOProBhIE JTHU, B KOTOPBIE MOJTHOCTHIO JTHOO
YaCTUYHO TOPTH ObUIA IPUOCTAHOBIICHBI.

4. bupyka BipaBe 0TKa3zath MapkeT-MmelKkepy B IpUCOEAMHEHUH K HacToAlel [Iporpamme.
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