IIporpamma Ne2 «@provepchbl Ha MeHee JHKBH/IHbIE AKIUH POCCHIICKUX SMHUTEHTOB»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyniecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O0o3Ha4eHue
Haumenosanue MHcTpyMeHTa
NucTpymenTa

k=1 @prouepcHbI KOHTPAKT Ha 0OBIKHOBEHHBIE akui [TAO «AKunoOHEepHAs
¢unancoBas koprnopanus «Crucremar

k=2 @br0YepCHBIM KOHTPAKT HA aMEPUKAHCKHUE JIETIO3UTAaPHbIE PACIUCKY HA aKI[UU
Ammbaba I'pyn Xonnunr Jlumuten

k=3 @br0YepCHBIM KOHTPAKT HA aMEPUKAHCKHUE JIETIO3UTapHbIE PACIIUCKY HA aKI[UU
baiiny NHK.

k=4 @OproyepcHbIi KOHTPAKT Ha 00bIKHOBeHHBIE akuu [TAO «®CK EDC»

k=5 @pbroYepCHBIM KOHTPAKT Ha ri1o0anbHble Aeno3urapusie pacnucku (I'/IP) na
akuyuu Mxe 5 Purein ['pyn H.B

k=6 Opro4yepcHBIi KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «Mutep PAO EDC»

k=7 OproYepCHBI KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO « MMK»

k=8 @®prouepcHblil KOHTPakT Ha ['JIP Ha akuuu Moiin.py ['pyn Jlumuren

k=9 @brouepcHbli KOHTPAKT Ha 00bIKHOBEHHBIE akuu [TAO «MTC»

K=10 @®br0YepCHBI KOHTPAKT Ha JENO3UTapHbIEe PAcUCKH Ha akuuu O30H
Xommuare [TnDnCu

k=11 @ObroyepcHBI KOHTPAKT Ha 00bIKkHOBeHHBbIE akiuu [TAO «ITHK-
CHELMATIN3UPOBAHHBIN 3aCTPONILUK»

k=12 @OproYepcHBI KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «Ilomocy»

k=13 @Obr0YepCHBIN KOHTPAKT Ha 00bIKHOBEHHBIE akuuu «[lonumerann
NHTepHIIIHIDY

k=14 OproyepcHBI KOHTPAKT Ha 00bIKHOBeHHBIE akinuu [TAO «PocTtenekom»
@ObroYepCcHBI KOHTPAKT Ha Tiio0anbHble Aeno3utapHbie pacnucku (I'/IP) na

k=15
akuuu TuCudc I'pyn Xonguur [TuDnCu

k=16 ObroYepcHBI KOHTPAKT Ha mpuBmieruposannblie akuuu [TAO «TpancHepTb»

k=17 OproyepcHbIi KOHTPAKT Ha 00bikHOBeHHBIE akiuu [TAO "CIIb bupxa»

k=18 @DbrouepcHbI KOHTPAKT Ha 00bIKHOBeHHbIe akiuu [TAO «Jletckuit Mmup»




k=19 @brouepcHbI KOHTPAKT HAa OOBIKHOBeHHbIE akuu [TAO «Meuem»

k=20 ®OproUepCHBIN KOHTPAKT Ha 0ObIKHOBEHHBIE akiuu [TAO «DocArpoy
k=21 OdprouepCcHBIN KOHTPAKT Ha 00bIKHOBEHHBIE akiuu [TAO «Poccutickue cetn»
k=22 Oprouepckuii KOHTPAKT Ha 00bIKHOBEHHBIE akuu [TAO «I"a3mpom HEPTHY

®dprouepCHBIN KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «['pymnma kommanui

k=23
«Camoier»

2. YCIIOBUS BBITIOTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. Jlna onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIICAYIOIINE
MOHSTHUS:

Crpaa ABYCTOPOHHUX MaKCUMaJIbHas pa3HUIlA MEXY JIYUIIEeH [IEHON Mpe/I0KEeHUS
KOTHPOBOK Ha TOKYNKY M Jy4dlled [EeHOW MPeaIOKEHUs Ha MPOJIaxy 110
MOJAaHHBIM ~ MapkeT-MekepoM 3asiBKAaM B OTHOLLECHHH
NuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompezensercs o popmyne: Spreadmm = a*SPj, rae:

a — MOCTOsIHHAsA BEIWYMHA, onpenensemas aius Mactpymenra
B nmyHkTe 2.2.1. HacTosiedt [Iporpammel 1 BeipaxeHHas B %o;
SPi — Pacuernas 1nena HWHCTpymMeHTa ¢ i-BIM CPOKOM
WCIIOJIHEHUS,  OmpeAereHHas 1o  uroram  J[HeBHOM
KIIMPUHTOBOM CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cripsaa IBYCTOPOHHUX KOTHPOBOK HM3MEPSIETCS B
eAVHULIAX U3MEPEHUs LIeHbl IHCTpyMeHTa B COOTBETCTBHUHU €
ero Crienudukanuen.

Jlydias 1ieHa IpeuIoKeHus | IeHa 3asBKU Ha MOKYINKY, MoAaHHOM Mapker-mMeilkepoMm B
Ha OKYIKY oTHouieHnu MHCTpyMeHTa, 00beM KOTOpOH, ¢ y4eToM o0beMa
BCEX MOJIaHHBIX 3TUM MapKeT-MeHKepoM 3asiBOK Ha MOKYTIKY,
[IeHa KOTOPBIX HE HIKE [IEHBI JAHHOM 3asiBKU, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlydias 11eHa IpeuIoKeHus | I€Ha 3asBKM Ha NpPOJaxy, MOJaHHOM Mapker-meiikepoMm B
Ha IPOJAKY oTHouiennu MHcTpymMeHTa, 00beM KOTOpOH, ¢ y4eToM o0bemMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IPOJAKY,
1IeHa KOTOPHIX HE BBIIIE [IEHBI JAHHOU 3asBKHU, COCTABIISIET HE
MeHee MMHUMAaJIbHOTO 00beMa 3asBOK.

KBaHT nepuoj BpeMeHu Toproeou ceccru, B TEYEHHE KOTOPOTO
MapxkeTt-Melikep 00s13aH 1M0AaBaTh 3asBKU, 0003HAYaeMBbIi
kKak =1, 2, ... (rme 1, 2, ... — mopsakoBsiii HoMep KBaHTa).

Bawxakinimii cpok CpOK ucnoJiHeHUs 1o NHCTpyMEeHTY HauMeHee yaleHHbIN

WCIIOJIHEHHS 110 oT Toprosoro JHsi, B KOTOPbIN OCYLIECTBISAETCS

NHCTPYMeHTY nojiepaHue 1eH o JaHHoMy MHCTpyMeHTy,
obo3HavaemblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBIi

HOMED CpoKa ucnonHeHus: mo MHCTpyMeHTy).
Cuenyronuii 3a OJmKaimyM | CpOK UCIIOIHEHU 10 THCTpyMEHTY, onpenesieMblil 1o

CPOK MCITOJIHEHMS 10 bopmyie: i=n+l
HNHCcTpyMeHTY
OTUeTHBIN TEPUOJT KaJICHZAapHBIN MecsL]

2.2. IlapameTpsl 00s13aTeILCTB MapkeT-Meikepa.



2.2.1. MapkeT-MeiiKkep BBINOJHSACT 00s3aTENbCTBA TOJBKO IO TEM CpPOKaM HCIIOJHEHUS
NHcTpymMeHTOB, KOTOpBIE YKa3aHbl B Tabmuiax Nel-23 HacTOSIIEro MyHKTa:

Taoéanma Ne 1

teuenue Kpanra q=1

VYcnoBus nojaaepxkanus J|ByCTOpOHHUX KOTUPOBOK 110 DbIOYEPCHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akiyn [TAO «AxknroHepHas ¢puHaHcoBas kopropamus «Cucrema» k=1 B

(m3mepsiercs B % oOT
HPOJIOJDKUTETIBHOCTH
KBanra)

[TepBblii cpok BTopoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayajia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1ATh) K}gaHTa —
Mapker-melikepa ToprosuIx gHEN 0 pemsa
%%(;’agf& I/;(;I[ OKOHgaHI/DI oOpareHusi | OKOHYaHMS
WHCTpYMEHTA C IEPBBIM Kganta
CPOKOM HCIOIHEHHS (9=1)
1.Crpa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadvm
(u3mepsieTcs B eAMHUIIAX
U3MEpEHUs 1IEHbI 0,60%xSP 0,60%xSP
HNHcTpymenTa B
COOTBETCTBHH C €TO
Cnenudukanueii) 10:00 MCK
2. MuHuMaIbHbBIH 00BEM (UTC+4) —
3as1BOK (M3MepsieTcs B 25 25 18:45 MCK
KOHTpPAaKTax) (UTC+4)
3. MunumaibHas
MPOJOIIKHUTEILHOCTD
MOJIACPIKaHUS
JIByCTOPOHHUX KOTHPOBOK 70 70

Ta6auna Ne 2

teueHue Kanra g=1

VYcnosus noanepxanus JIByCTOpOHHUX KOTUPOBOK 10 DbIOYEPCHOMY KOHTPAKTY Ha
aMEpPUKAHCKHUE JICTIO3UTApHbIC PACITUCKHU Ha akiuu Anrbada ['pyn Xomauur Jlumuten k=2 B

KOHTpPAaKTax)

IlepBbIit CpoK Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonHeHwus (i=2) Hayayia
[TapameTpsl 00513aTENBCTB MeHee ueM 3a 5 (I14Th) KBanra —
Mapxker-Melnikepa Toproseix quen 10 Bpewmst
b b B%CL TICpHOA OKOHgaHI/ISI ngamgHI/I}I OKOE‘IaHI/IH
ObpallcHuA HNHcTpymenTa ¢ nepBbIM KBanrta
CPOKOM HCIIOTHEHHUS] (9=1)
1.Crpa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eIMHUIIAX
U3MEpEHUS LIEHBI 0,70%x*SP 0,70%x*SP 10:00 MCK
WHuctpymenTa B (UTC+4) —
COOTBCTCTBHHU C €TO 18:45 MCK
Crenudukarmeii) (UTC+4)
2. MuHUMaTBHBIN 00BEM
3asiBOK (M3MepsieTcs B 40 40




3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Taoauma Ne 3

AMCPUKAHCKHUC OCIIO3UTA

VYcnosus nonaepxxanus JByCTOpPOHHUX KOTUPOBOK 110 Ppr0YEPCHOMY KOHTPAKTY Ha
pHBIC pacniicku Ha akimu baitny Muk k=3 B Teuenne Kanra g=1

(u3mepsietrcs B % OT
MPOJIOJKUTEIIBHOCTH

KBanTa)

IlepBb1it cpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayasia
HapaMeTpLI 00s13aT€EIBCTB Menee yem 3a 5 (HSITB) K}gaHTa —
Mapket-melikepa ToproBsIx qHEN 10 peMst
%%g’afueel;&? oKOHNART obpalienns | OKOHYAHHs
HucTpymeHTa ¢ nepBbIM KBanTta
CPOKOM MCIOJTHEHHS (9=1)
1.Crpaz1 1ByCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B eAMHHIIAX
HU3MEPCHUS IICHBI 0,70%xSP 0,70%x*SP
HNuctpymenTa B
COOTBETCTBHH C €TI0
Cnenudukanueii) 10:00 MCK
2. MuHUMAaIbHBIA 00BEM (UTC+4) —
3asBOK (M3MepseTcs B 45 45 18:45 MCK
KOHTpaKTax) (UTC+4)
3. MunuManpHas
MIPOJIOJIKUTEIILHOCTD
MoAIep>KaHus
JIBYCTOPOHHUX KOTUPOBOK 70 70

Taoauma Ne 4

VYcenosus noanepxkanus J[ByCTOPOHHUX KOTHPOBOK IO PbIOYEPCHOMY KOHTPAKTy Ha
oObikHOBeHHbIe akiuu [TAO «®CK EDC» k=4 B Teuenue Knanra g=1

KOHTpPAKTax)

IlepBbIit CpoK Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHwus (i=2) Hayayia
HapaMeprI 0053aTENBCTB Menee yuem 3a 5 (HHTB) K]gaHTa —
Mapker-melikepa ToproseIx qHEN 10 CMA
P P B%CL TICpHOAL OKOHgaHI/ISI ogpamé[m/m OKOE‘IaHI/IH
ObpalleHuA WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCIIOTHEHHUS (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
W3MEPEHUS TICHBI 0,60%x*SP 0,60%x*SP 10:00 MCK
HNHcTpymenTa B (UTC+4) —
COOTBETCTBHH C €T0 18:45 MCK
Cnenudukarueii) (UTC+4)
2. MuHUMaTBHBIN 00BEM
3asiBOK (M3MepsieTcs B 40 40




3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Taoauma Ne 5

teueHue Kpanra g=1

VYcenosus noanepxkanus J{ByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTy Ha
riobanbHble Aerno3utapubie pacnucku (I'IP) Ha akumu Wkc 5 Pureiin I'pyn H.B k=5 B

(u3mepsiercs B % oT
POAOIKUTEITLHOCTH
KBaHnra)

[TepBblii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayajia
[TapameTpsl 00s13aTEILCTB Menee ueM 3a 5 (IATh) KBanTta —
Mapker-meiikepa Toproseix JHEH 10 Bpewmst
]?)%?agleelil I/;I(;f[ OKOHgaHI/ISI oOpareHus OKOHYaHUs
WHCTpYyMEHTA C TIEPBBIM Ksanrta
CPOKOM MCTIOJTHEHHSI (9=1)
1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX
M3MEpEeHUs 1IeHbI 0,60%xSP 0,60%xSP
HNHcTpymenTa B
COOTBETCTBHH C €TO
CHGHHd)I/IKaIII/Ieﬁ) 10:00 MCK
2. MuHMMaNbHBIH 00bEM (UTC+4) —
3as9BOK (M3MepseTcs B 25 25 18:45 MCK
KOHTpaKTax) (UTC+4)
3. MunumaibHas
MIPOIOIDKUTETHLHOCTD
TIOJI/ICPKAHUS
JIBYCTOPOHHUX KOTHPOBOK 70 70

Taoauna Ne 6

VYcnosuda noanepxanus J[ByCTOpPOHHUX KOTUPOBOK M0 PpIOYEPCHOMY KOHTPAKTY Ha
oObikHOBeHHbIe akiwn [TAO «Mutep PAO EDCy» k=6 B Teuenue KBanra =1

KOHTpaKTax)

IlepBbIit cCpok Bropoii cpok Bpems
ucnonHenus (i=1) ucnonHeHus (1=2) Hayasna
[TapameTpsl 00s13aTE€THCTB Menee yem 3a 5 (1Th) KgaHTa —
Mapxker-melikepa Toproseix qHeu 10 eMs
P P B%CI’ Teproz OKOHgaHHH ngameﬂHI/I}I OKOg‘laHI/IH
ObpallcHuA HNHcTpymenTa ¢ nepBbIM Ksanrta
CPOKOM HCHOJIHEHHUS (9=1)
1.Crpaz 1ByCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
U3MEPEHHUS ICHBI 0,60%x*SP 0,60%xSP 10:00 MCK
HNucTpymenTa B (UTC+4) —
COOTBCTCTBHHU C €TO 18:45 MCK
Crenudukarmeii) (UTC+4)
2. MuHuManbHbIH 00beM
3a8BOK (M3MepsieTcs B 15 15




3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Tao6auna Ne 7

VYcenosus noanepxkanus J{ByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTy Ha
o6bikHOBeHHBIE akimu [TAO « MMK» k=7 B Teuenune Ksanra g=1

(m3mepsiercs B % OT
MPOIOJDKUTEITLHOCTH
KBaHra)

[TepBblii cpok BTopoii cpok Bpewms
ucnosHenus (i=1) ucrnoyHeHus (1i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1IATh) K]gaHTa —
Mapker-melikepa ToprosuIx gHEN 0 pemsa
%%%a&egi I/L(;IH OKOHgaHI/DI oOpamienuss | OKOHYAHMS
WHCTpYMEHTA C IEPBBIM KganTa
CPOKOM HCIIOTHEHHUS (9=1)
1.Crpaz 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
M3MEPEHUS IICHBI 0,55%x*SP 0,55%x*SP
HNHcTpymenTa B
COOTBETCTBHH C €TO
Crenudukanueii) 10:00 MCK
2. MuHUMaIbHBIH 00bEM (UTC+4) -
3as1BOK (M3MepsieTcs B 15 15 18:45 MCK
KOHTpPAaKTax) (UTC+4)
3. MunumaibHas
MIPOJOIIKHUTEILHOCTD
TOI/ICPIKAHUS
JBYCTOPOHHUX KOTHPOBOK 70 70

Taoaunma Ne 8

Ycnosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 DproyepcHOMy KOHTpakTy Ha ['JIP Ha
akiuu Moiin.py I'pyn Jlumuten k=8 B Treuenne Kanra g=1

KOHTpaKTax)

IlepBbIit CpoK Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHus (i=2) Hayayia
HapaMeprl 0053aTENLCTB Menee yem 3a 5 (H}ITB) KgaHTa —
Mapxker-melikepa Toproseix qHen 10 eMs
P P B%CI’ TICpHOA OKOHgaHI/Iﬂ ngameﬂHHH OKOE‘IaHI/IH
ObpalleHu VHCTpyMEHTA C TIEPBBIM Ksanrta
CPOKOM HCIIOJIHEHHUS] (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
U3MEpEeHUs 1IeHbI 0,60%xSP 0,60%xSP 10:00 MCK
HNucTpymenTa B (UTC+4) —
COOTBETCTBHH C €T0 18:45 MCK
Cnenudukaruein) (UTC+4)
2. MuHuManbHbIH 00beM
3a8BOK (M3MepsieTcs B 40 40




3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Taoauma Ne 9

VYcenosus noanepxkanus J{ByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTy Ha
o6bikHOBeHHBIE akimu [TAO «MTC» k=9 B Teuenue Ksanra g=1

(m3mepsietrcs B % OT
MPOIOIDKUTETLHOCTH
KBanTa)

[TepBblii cpok Bropoii cpok Bpewms
ucnonHeHus (i=1) ucIojgHeHus (1=2) Havaja
[TapameTpsl 00s13aTEILCTB Menee uem 3a 5 (1ATh) K}gaHTa —
Mapket-melikepa ToprosuIx gHEN IO pems
%%?a?ueegﬁ/&z[ oKOHMaRIL obpaiiennst | OKOHYaHHUSA
NucTpymenTa ¢ nepBbIM Kganta
CPOKOM HCIIOTTHEHHS (9=1)
1.Cpa1 IByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX
HU3MEPCHHUS 1ICHBI 0,55%x%SP 0,55%x*SP
HNuctpymenrTa B
COOTBETCTBHUH C €TO
Cnenudukanueii) 10:00 MCK
2. MuHUMaIbHBIH 00bEM (UTC+4) -
3as1BOK (M3MepsieTcs B 25 25 18:45 MCK
KOHTpPAaKTax) (UTC+4)
3. MuHuManbnHas
MPOJIOKUTEIIBHOCTh
MOA/IepKAHUS
JBYCTOPOHHUX KOTHPOBOK 70 70

Taoauna Ne 10

VYcenosus noanepxkanus J[ByCTOpPOHHUX KOTHPOBOK 110 DBIOYEPCHOMY KOHTPAKTY HA
neno3utaphbie pacnuck Ha akuuu O30 Xosmuare [TudDnCu k=10 B Teuenne Kpanra g=1

KOHTpPAKTax)

IlepBbIit CpoK Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHwus (i=2) Hayayia
[TapameTpsl 00513aTEJILCTB Menee yem 3a 5 (I19Th) K]gaHTa —
Mapker-melikepa ToproBeIx qHEN 10 CMA
P P B%CL TICpHOAL OKOHgaHI/Iﬂ ogpamé[m/m OKOE‘IaHI/IH
ObpalleHuA WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCIIOTHEHHUS (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
W3MEPEHUS TICHBI 0,60%x*SP 0,60%x*SP 10:00 MCK
HNHcTpymenTa B (UTC+4) —
COOTBETCTBHH C €T0 18:45 MCK
Cnenudukarueii) (UTC+4)
2. MuHUMaTBHBIN 00BEM
3asiBOK (M3MepsieTcs B 20 20




3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Tao6auma Ne 11

VYcnosus noanepxkanus {ByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTy Ha
o6bikHOBeHHBIC akiuu [TAO «ITUK-cnenuanu3upoBaHHbli 3acTpoiimuk» K=11 B TeucHue

(u3mepsiercs B % oT
MPOIOIDKUTETLHOCTH
KBanTa)

KBanra g=1
[TepBblii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayaia
[TapameTpsl 00s13aTENLCTB Menee uem 3a 5 (1IATh) KEaHTa —
Mapker-melikepa ToproBuIX JHEH 10 peMst
%%?a?ueerﬁgl oKOHNART oOpaleHust | OKOHYaHHs
HucTpymeHTa ¢ IepBbIM Ksanta
CPOKOM MCTIOJTHEHHS (9=1)
1.Cpa1 IByCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B AMHHIIAX
HU3MEPCHHUS 1ICHBI 0,70%xSP 0,70%x*SP
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukanueii) 10:00 MCK
2. MuHMMaNbHBIH 00bEM (UTC+4) —
3asiBOK (M3MepseTCs B 50 50 18:45 MCK
KOHTpaKTax) (UTC+4)
3. MunumaibHast
MIPOJIOJIKUTEIILHOCTD
MoAIep>KaHus
JBYCTOPOHHUX KOTUPOBOK 70 70

Taoauna Ne 12

Ycnosus noanuepxkanus J[ByCTOPOHHUX KOTHPOBOK 110 DbrOYEPCHOMY KOHTPAKTy Ha
obbikHOBeHHbIe akuuu [TAO «ITomroc» k=12 B Teuenne Ksanra q=1

KOHTpPAaKTax)

IlepBbIit CpoK Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHwus (i=2) Hayayia
[TapameTpsl 00513aTEILCTB Menee yem 3a 5 (I1ITh) KBanTta —
Mapker-melikepa ToproseIx qHEN 10 Bpewmst
P P B%CL TIepHOLL OKOHgaHI/ISI ngamgHI/I}I OKOE‘IaHI/IH
OOpatteHI WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCIIOTHEHHUS (9=1)
1.Crpa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3MmepsieTcs B eAMHUIIAX
U3MEpEHUS LIEHBI 0,70%x*SP 0,70%x*SP 10:00 MCK
WNuctpymenTa B (UTC+4) —
COOTBCTCTBHHU C €TO 18:45 MCK
Crenudukarmeii) (UTC+4)
2. MuHAManbHBINH 00beM
3asiBOK (M3MepsieTcs B 5 5




3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Ta6auma Ne 13

YcnoBus noanaep;xkanus J[ByCTOpOHHUX KOTUPOBOK 110 PbIOYEpPCHOMY KOHTPAKTY Ha
obbikHOBeHHBIC akiuu «ITomumeramn Murepusinamy k=13 B reuenne Kanra g=1

(m3mepsiercs B % OT
MPOIOJDKUTEILHOCTH
KBanTa)

IlepBb1it cpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayajia
[TapameTpsl 00s13aTEILCTB MeHee uem 3a 5 (IATh) K}gaHTa —
Mapket-melikepa ToprossIx qHEN 10 peMst
%%?a?ueegﬁ/&z[ oKOHYaRI obpaiiennst | OKOHYaHHUSA
HNucTpymenTa ¢ nepBbIM Kganta
CPOKOM MCTIOJTHEHHS (9=1)
1.Cpa1 IByCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B eAMHHIIAX
HU3MEPCHHUS 1ICHBI 0,70%xSP 0,70%xSP
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukanueii) 10:00 MCK
2. MuHnManbHBII 006EM (UTC+4) -
3asBOK (M3MepsETCs B 50 50 18:45 MCK
KOHTpaKTax) (UTC+4)
3. MunuManpHas
MPOJOIIKHUTELHOCTD
MoAJIep>KaHuUs
JIBYCTOPOHHUX KOTHPOBOK 70 70

Taoauma Ne 14

Ycnosus nonaepxxanus J[ByCTOpOHHUX KOTUPOBOK 110 Dbr0UEpCHOMY KOHTPAKTy Ha
obbikHOBeHHbIe akiuu [TAO «Pocrenexkom» k=14 B Teuenne Kpanra q=1

KOHTpaKTax)

IlepBb1it cCpok Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHus (1=2) Hayasna
[TapameTpsl 00s13aTE€IHCTB Menee yem 3a 5 (1Th) KgaHTa —
Mapker-melikepa ToproBsix qHEN 10 eMs
P P B%CI’ TICpHOA OKOHgaHI/Iﬂ ngameﬂHHH OKOS‘IaHI/IH
ObpallcHuA HNHcTpymenTa ¢ nepBbIM KBanrta
CPOKOM HCHOJIHEHHUS (9=1)
1.Cripaa IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX
U3MEPEHHUS ICHBI 0,55%xSP 0,55%xSP 10:00 MCK
HNucTpymenTa B (UTC+4) —
COOTBCTCTBHUH C €TI0 18:45 MCK
Crenudukarmeii) (UTC+4)
2. MuHuManbHbIH 00beM
3asiBOK (M3MepsieTcs B 70 70




3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Taoauma Ne 15

B TeueHue KBanra q=1

YcnoBust moaaepxkanus J|ByCTOpPOHHHX KOTUPOBOK 110 DproYepcHOMY KOHTPAKTy Ha
rinobanbubie Aerno3utapHbie paciucku (I'JIP) Ha akuuun TuCuDc I'pyn Xommuar [TudnCu k=15

(u3mepsiercs B % oT
MPOJIOIDKUTETLHOCTH
KBanTa)

[TepBblii cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayajia
[TapameTpsl 00s13aTENLCTB Menee uem 3a 5 (11ATh) KEaHTa —
Mapket-melikepa ToprosIx qHEN 10 peMst
%%fg’afueel;{i? oKOHNART obpaleHnss | OKOHYAHMsI
HucTpymeHTa ¢ IepBbIM Ksanta
CPOKOM MCTIOJTHEHHSI (9=1)
1.Cpa1 IByCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B AMHHIIAX
HU3MEPCHHUS 1ICHBI 0,70%xSP 0,70%xSP
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukanueii) 10:00 MCK
2. MuHUMaNbHBIH 00bEM (UTC+4) —
3asBOK (M3MepseTcs B 15 15 18:45 MCK
KOHTpaKTax) (UTC+4)
3. MunumaibHast
MIPOJIOJIKUTEIILHOCTD
MoAIep>KaHus
JBYCTOPOHHUX KOTUPOBOK 70 70

Taoauna Ne 16

Ycnosus noanepxkanus J[ByCTOPOHHUX KOTHPOBOK 10 DbrOYEPCHOMY KOHTPAKTy Ha
npusmiernpoBanubie akuuu [TIAO «TpancuedTh» k=16 B Teuenne KBanra g=1

KOHTpPAaKTax)

IlepBbIit CpoK Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHwus (i=2) Hayayia
[TapameTpsl 00513aTEJILCTB Menee yem 3a 5 (I19Th) KBanTa —
Mapker-melikepa ToproseIx qHEN 10 Bpewmst
b b B%CL TICpHOA OKOHgaHI/ISI ngamgHI/I}I OKOE‘IaHI/IH
OOpatleHHI WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCIIOTHEHHUS] (9=1)
1.Crpa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eIMHUIIAX
U3MEpEHUS LIEHBI 0,70%x*SP 0,70%x*SP 10:00 MCK
WNuctpymenTa B (UTC+4) —
COOTBCTCTBHHU C €TO 18:45 MCK
Crenudukarmeii) (UTC+4)
2. MuHUMaTBHBIN 00BEM
3asiBOK (M3MepsieTcs B 5 5
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3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Taoéauma Ne 17

oobikHOBeHHbIe akiyn [TAO «CIIb bupxa» k=17 B Teuenne Kanrta q=1

YcnoBus noanepxkanus J{ByCTOpPOHHUX KOTUPOBOK O (PHIOYEPCHOMY KOHTPAKTY Ha

[TepBblii cpok BTopoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee uem 3a 5 (I1ATh) KBanTta —
Mapker-meiikepa Toproseix JHEH 10 Bpewmst
]%)%C;ageg{ I;&I[ OKOHgaHI/DI oOpailieHusi | OKOHYaHMs
WHCTpyMEHTA C TIEPBBIM Ksanrta
CPOKOM HCHOJIHEHUs (9=1)
1.Crpaz 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
M3MEPEHUS IICHBI 0,70%xSP 0,70%x*SP
HNHcTpymenTa B
COOTBETCTBHH C €r0
Crenudukarnmeii) 10:00 MCK
2. MuHuMaIbHbIH 00BEM (UTC+4) —
3asBOK (M3MepsieTcs B 20 20 18:45 MCK
KOHTpPAaKTax) (UTC+4)
3. MunumaibHas
MIPOJOJIKUTENBHOCTD
MOJIICP KaHUS
JIBYCTOPOHHUX KOTHPOBOK 70 70
(u3mepsiercs B % oT
POAOIKUTEILHOCTH
KBaHnra)
Ta6auua Ne 18
YcnoBust mopnepxkanus J|ByCTOpPOHHHX KOTHPOBOK IO (PHIOYEPCHOMY KOHTPAKTY Ha
oObikHOBeHHbIe akin [TAO «Jlerckuii mup» k=18 B Teuenne Kpanra g=1
IlepBbIit CpoK Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHus (i=2) Hayayia
[TapameTpsl 00s13aTENBCTB Menee yem 3a 5 (IITh) K]gaHTa —
Mapxker-Melnikepa Toproseix quen 10 peMs
%%(g,aglee% I/;IO;{H OKOHgaHI/IH oOparieHus OKOHYaHHUA
WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCTIOTHEHHS (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
MU3MEPCHUS IICHBI 0,80%xSP 0,80%xSP 10:00 MCK
HNHcTpymenTa B (UTC+4) —
COOTBECTCTBUH cvero 18:45 MCK
Cneund)nKauMenz (UTC+4)
2. MuHMMaNbHBIN 00BEM
3asiBOK (M3MepsieTcs B 50 50

KOHTpPAKTax)

11




3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Taoéauma Ne 19

oObikHOBeHHbIe akiyn [TAO «Meuen» k=19 B reuenune Kanra q=1

YcnoBus noanepxkanus J{ByCTOpPOHHUX KOTUPOBOK IO (PHIOYEPCHOMY KOHTPAKTY Ha

[TepBblii cpok BTopoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee uem 3a 5 (I1ATh) KBanTta —
Mapker-meiikepa Toproseix JHEH 10 Bpewmst
]%)%C;ageg{ I;&I[ OKOHgaHI/DI oOpailieHusi | OKOHYaHMs
WHCTpyMEHTA C TIEPBBIM Ksanrta
CPOKOM HCHOJIHEHUs (9=1)
1.Crpaz 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
M3MEPEHUS IICHBI 0,60%x*SP 0,60%x*SP
HNHcTpymenTa B
COOTBETCTBHH C €TO
Crenudukarnmeii) 10:00 MCK
2. MuHuMaIbHbIH 00BEM (UTC+4) —
3asBOK (M3MepsieTcs B 20 20 18:45 MCK
KOHTpPAaKTax) (UTC+4)
3. MunumaibHas
MIPOIOIDKUTEILHOCTD
MOJIICP KaHUS
JIByCTOPOHHUX KOTHPOBOK 70 70
(u3mepsiercs B % oT
POAOIKUTEILHOCTH
KBaHnra)
Tab6auua Ne 20
YcnoBust mopnepxkanus J|ByCTOpPOHHHX KOTHPOBOK IO (PHIOYEPCHOMY KOHTPAKTY Ha
o0bikHOBeHHbIe akiyn [TAO «DocArpo» k=20 B Teuenune KBanra q=1
IlepBbIit CpoK Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHus (i=2) Hayayia
HapaMeprI O65[38.TCJ'IBCTB Menee ueMm 3a 5 (HHTB) K]gaHTa —
Mapxker-Melnikepa Toproseix quen 10 peMs
%%(g,aglee% I/;IO;{H OKOHgaHI/IH oOparieHus OKOHYaHHUA
WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCTIOTHEHHS (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
MU3MEPCHUS IICHBI 0,80%xSP 0,80%xSP 10:00 MCK
HNHcTpymenTa B (UTC+4) —
COOTBECTCTBUH cvero 18:45 MCK
Cneund)nKauMenz (UTC+4)
2. MuHMMaNbHBIN 00BEM
3asiBOK (M3MepsieTcs B 140 140

KOHTpPAKTax)
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3. MuanMasbpHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJIOJKUTEILHOCTH
KBanTa)

70

70

Taoéauma Ne 21

YcnoBus noanepxkanus J{ByCTOpPOHHUX KOTUPOBOK IO (PHIOYEPCHOMY KOHTPAKTY Ha
o0bikHOBeHHbIe akiyn [TAO «Poccuiickue cetn» k=21 B Teuenne KBanra q=1

[TepBblii cpok BTopoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia
[TapameTpsl 00s13aTEILCTB Menee uem 3a 5 (I1ATh) KBanra —
MapkeT-Melikepa ToproBeIX JHEH 10 Bpems
]%)%C;ageg{ I;&I[ OKOHgaHI/DI oOpareHusi | OKOHYaHMS
WHCTpyMEHTA C IIEPBBIM KBanta
CPOKOM HCHOJIHEHUs (9=1)
1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
M3MEpEeHUs 1IeHbI 0,70%xSP 0,70%xSP
HNHcTpymenTa B
COOTBETCTBHH C €r0
Crenmduxanmeil) 10:00 MCK
2. MuHuMaIbHbIH 00BEM (UTC+4) —
3asBOK (U3MepsieTcs B 70 70 18:45 MCK
KOHTPaKTax) (UTC+4)
3. MunumaibHas
MIPOJOJIKUTENBHOCTD
MOJIICP KaHUS
JIByCTOPOHHUX KOTHPOBOK 70 70
(u3mepsiercs B % oT
POAOIKUTEILHOCTH
KBaHnra)
Tab6auma Ne 22
YcnoBust mopnepxkanus J|ByCTOpPOHHHX KOTHPOBOK IO (PHIOYEPCHOMY KOHTPAKTY Ha
o0bikHOBeHHbIe akiun [TAO «["asmpom HeTh» K=22 B Teuenue Kpanra q=1
IlepBbIit CpoK Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHus (i=2) Hayayia
[TapameTpsl 00s13aTENBCTB Menee yem 3a 5 (11ITh) K]gaHTa —
Mapxker-Melnikepa Toproseix quen 10 peMs
%%(g,aglee% I/;IO;{H OKOHgaHI/IH oOpamieHus | OKOHYaHMSA
WHCTpyMEHTA C TIEPBBIM Ksanta
CPOKOM HCTIOTHEHHS (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
MU3MEPCHUS IICHBI 0,90%xSP 0,90%xSP 10:00 MCK
HNHcTpymenTa B (UTC+4) —
COOTBECTCTBUH cvero 18:45 MCK
Cneund)nKauMenz (UTC+4)
2. MuHMMaNbHBIN 00BEM
3asiBOK (M3MepsieTcs B 150 150

KOHTpPAKTax)
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3. MunuManbHas
MIPOJIOIIKUTEILHOCTD
MOA/IePKaHUS
JBYCTOPOHHUX KOTHPOBOK 70 70
(u3mepsiercs B % OT
MPOIOIDKUTEITLHOCTH
KBanTa)

Taoéauna Ne 23

YcnoBus noanepxkanus J{ByCTOpPOHHUX KOTUPOBOK IO (PHIOYEPCHOMY KOHTPAKTY Ha
o0bikHOBeHHbIe akiyn [TAO «['pynmna kommanuii «Camoner» k=23 B reuenue Kanra g=1

[TepBblii cpok BTopoii cpok Bpewms
ucnosHenus (i=1) ucrnosHeHus (i=2) Hayasia

[TapameTpsl 00s13aTEILCTB Menee uem 3a 5 (I1ATh) KBanTa —
Mapker-meiikepa Toproseix JHEH 10 Bpewmst

Becw nepuon

OKOHYaHHUA oOpalieHus | OKOHYaHHUSA
HHS
obpame NHCTpyMeHTa C IepBbIM Ksanrta
CPOKOM HCIIOJIHEHUSI (9=1)

1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3mMepsieTcs B €IUHULIAX
M3MEpEHUS IICHBI 1,00%x=SP 1,00%x*SP
HNHcTpymenTa B
COOTBETCTBHH C €TO

Crernudukanuei) 10:00 MCK

2. MuHMManbHbIH 00BEM (UTC+4) —
3as1BOK (M3MepsieTcs B 75 75 18:45 MCK

KOHTpPAaKTax) (UTC+4)
3. MunumainbHas
MIPOIOIDKUTEILHOCTD
MOJIICP KaHUS
JIByCTOPOHHUX KOTHPOBOK 70 70
(u3mepsiercs B % oT
POAOIKUTEILHOCTH
KBaHnra)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HHUMH Ccpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omipkailiias M clexyromue 3a HeW JaThl HMCIOJHEHMS
COOTBETCTBYIOIIETO MHCTpyMEHTa, MPUXOIAIINECS Ha MapT, HIOHb, CEHTSOPH U IEKa0ph.

2.3. B Teuenue q-oro KBanra Toprosoro aus OtueTHoro mepuona MapkeT-MelKep BIpaBe HE
6osee 7 (cemu) pa3 He cOOJIOAATH OJJMH U3 MTAPAMETPOB MCITOJHEHHS 0053aTEIIbCTB, YKA3aHHBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomieHHMH k-oro MHCTpyMeHTa € i-bBIM CPOKOM
ucrionHeHus. B cnydae Hapymienust B TedeHue OTYETHOro Mepuoja AAHHOTO YCIOBHUS TPHU
okazaHuu Mapker-meiikepom yciyr no k-omy WMHCTpyMeHTy, Takue yCIyrd B OTHOIICHUU
cooTBeTCTBYIOIEr0o MHCTpyMeHTa, yKa3aHHOTO B myHKTe 1 HacTosimien [Iporpammel, cuutaroTces
HE OKa3aHHBIMH.

3. Bosnarpaxxnenne Mapker-meikepa.

3.1 Pa3smep BosHarpaxaeHus MapkeT-Melikepa 3a BBIIIOJIHEHHE MapKeT-MeHKepoM B TEUEHUE
OtueTHOTO NEepuoia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYyCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit I[Iporpammsbl, paBeH BoO3HarpaxjaeHuio, onpeaencHHomy no ®opmyne Nel B
OTHOILIEHWH Ka)XJIOM TPYyNIbl KOJOB pPA3Zesia PErMCTpa ydeTa IMO3MIMM, HCIOIb3YEMBIX IPHU
BBITTOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUU 3aKIII0ueHHOro ¢ bupikei Jorosopa 06 oka3aHHM yCIIyT MapKeT-Meikepa:
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®Dopmyaa Nel:

1X Y, kiFee L1A o (Iq,i(Pcszi; Pcn}fé) + 1), rie:

passive

° Iq,i MOXET IMPUHHUMATh CICAYIOIIUEC 3HAYCHHA:

k,i
ol > 850
1, ecmu Pcfj ) = 85%
k,i k,i
(Pcf;; — Pcn;” . .
J.4 247 ecan Pcn]k; < Pcfjk; < 85%

ki ki
Ioi(Pcfiy s Penj) = )
(85% — Pcnjfy)

—1, uHaye
k,i,j,q
passive
B3UMaeMas ¢ Mapker-Melikepa 1O CAeNIKaM, 3aKJIIOYEeHHBIM B TedeHwe (-oro KBaHTa B j-i
Toproselii genb o k-omy HCTpyMEHTY € i-bIM CPOKOM HCIIOJIHEHHUSI HA OCHOBAaHUH 0€3apeCcHBIX
3as1BOK, MOJIAaHHBIX MapKeT-MeiikepoM U CoepKalluM KO/I(-bl) pa3jielia perucTpa yuera no3uiiuii,
UCIIOJIb3YEMbIE MPU BBIIIOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIIEH
[TporpaMMoii Ha OCHOBaHWHW 3aKJIIOYCHHOTO ¢ bupxeil moroBopa o0 okazaHuu yciyr Mapker-
MeHKepa, IpU yCIOBUHU, YTO JAHHBIE 3asBKU 3apEerucTpUpOBaHbl B PeecTpe 3adBOK ¢ MEHBIIMMU
HOMCpaMH, 4EM HOMEpPA COOTBCTCTBYIOIIUX BCTPCYHBIX 3asBOK IO COOTBCTCTBYIOIIHUM HapHI)IM
caenkam’;

° Fee — CyMMa 6I/Ip}K€BOFO c6opa N KOMHCCHOHHOI'O BO3HArpaxJa€Husd 3a KIHWPUHT,

e Pc f]kql — (akTHyUecKas IPOJ0JDKUTEIBHOCTD MoAJepkaHusd MapkeT-MeiikepoM B TeUeHUE (-
oro KBanra B j-if ToproBelii AeHb /[BycTOpOHHHX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IMyHKTe 2.2. HacTosAwel [Iporpammsel (B % ot
npojopkuTenbHoctu KBanra);

k,i .
o Pcn; C; — MUHHMAIIbHas IPOAOIDKUTENILHOCT MOAAEpKaHus MapKeT-MeHKEpOM B TEYEHUE

g-oro KBanta B j-if ToproBelii n1eHb J[ByCTOPOHHHX KOTHPOBOK 1O k-omy MHCTpYyMEHTY C i-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IMyHKTe 2.2. HacTosAwel [Iporpammsel (B % ot
npojopkuTenbHoctu KBanra);

®opmya Ne2:

ki ki
Sq,jkimax(0;1q,i(Pcfy s Penj)*(S2=S1)+S1) e

o gkd
Zj,k,q Kj

m k=1, ..., 23:

b

o S1 —3 000 (Tpu ThIcs4M) pyOIei;
o S, —6 000 (Iects THICSY) pyOIIeH;

k,
o K; 1 _ xomuuecTBO CpPOKOB MCHONHEHHUS 10 k-oMy MHCTpyMeHTY, 10 KoTopoMy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHATH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTUPOBOK, IIPEyCMOTPEHHBIX B MyHKTE 2.2. Hactosuen [IporpamMmsr;

. k=1, 2, ... — IOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B yHKTE
1 nacrosmeit [Iporpammer;

. I =1, 2, ... — HIOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHBIN B
nyHkTe 1 Hacrosmen [IporpamMmer,

. j=1,2, ... — nopsukoBsIii HOMep TOProBOro JHS COOTBETCTBYIOMIETO MECSIIA;

! Tepmun onpesienseTcs B COOTBETCTBUM NMPABUJIAMH KJIMPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM |
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.
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. qg=1, 2, ... — nopsakoBbiii HoMep KBaHTa, ykasaHHbIli B nmyHKTe 2.2.1. Hacrosiuen
[Iporpammsi.

16



