IIporpamma Ne2 «@brovepchbl Ha JUKBUAHbIE AKIUH POCCHICKHX IMUTEHTOB B BEYEPHIOK0
CeCCHIO»

1. UHCcTpyMeHTHI U UX 0003HAuYeHUs, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B X0/e
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupska ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O6o3HaueHue
Haumenosanue MHcTpyMeHTa
HNuctpymenta
k=1 ®dprouepcHBI KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «'MK «Hopuiabckuit
Hukens»
k=2 ®dprouepcHbI KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «HK «PocHedTh»
k=3 @broYepCcHBIM KOHTPAKT Ha NpuBMierupoBanHblie akuuu [TAO CoOepbank
k=4 ®proYepCHBIl KOHTPAKT Ha 00bIKHOBeHHBIC akiuu bank BTH (ITAO)
k=5 ®broYepCHBIM KOHTPAKT Ha 00ObIKHOBEHHBIE akuuu «SIHnexkc H.B.»

2. YcIiioBus BBIMOJIHEHHS 00s13aTeNbcTB MapkeT-Mekepa.
2.1. Jlns ompeneneHus: mapaMmeTpoB o0s3aTenbCTB MapkeT-MeiKepa UCIONIb3YIOTCS CIIEIYIOINe
TOHSITHSL:

Crpaa 1ByCTOPOHHUX KOTUPOBOK MakCHMaJbHasi pa3HUILIA MEXAY JIydIled [IEHOU
IIPEMJIOKEHUST Ha TOKYIKY W JIy4YlleW LEeHOU
IPEUIOKEHUST HA MPOAAXy IO TOJaHHBIM
MapkeTr-MelkepoM 3asgBKaM B OTHOILUIEHHUH
HNHucTpymenTa. 3HaueHue Cnpona
JIBYCTOPOHHUX KOTHPOBOK OIpEAEsieTcs] IO
dopmyne: Spreadvwm = a*SPi, re:

a — IIOCTOSsIHHAs BeJIMYMHA, oNpeenseMas s
Wuctpymenta B nyHkre 2.2.1. Hacrosiuen
[IporpamMMmsl 1 BbIpakeHHas B %;

SPi — PacuerHass nena VHcTpymeHTa ¢ i-bIM
CPOKOM HCITOJIHEHUS, ONPE/IeJIEHHAs 110 UTOTaM
JlneBHOM KJIINPUHTOBOU ceccuu
(MpOMEKYTOYHOTO KIIMPUHTA).

3nauenue Crpsna JBYCTOPOHHUX KOTHPOBOK
u3MepsieTcsl B EAMHHUIIAX HM3MEPEHUs LEHBI
WHcTpymMeHTa B COOTBETCTBUM €  €IO
Crnenmdukamnmei.

Jlydias 11eHa npeuIoKeHHs Ha NOKYIIKY 1IeHa 3as8BKU Ha MOKYIIKY, TOJaHHON Mapker-
MeiikepoM B oTHoueHnu MHcTpymenTa, o0bem
KOTOPOH, C y4eTOM Oo0BeMa BCEX IMOJaHHBIX
3TUM MapkeT-MeHKepoM 3asiBOK Ha IMOKYIIKY,
[IEHAa KOTOPBIX HE HWKE LIEHbI TaHHOW 3asIBKH,
COCTaBJIIET HE MEHEee MHHHMMAJIBHOIO 00Bbema
3a51BOK.




Jlyamias eHa npeaIoKeHUs Ha IPOJaXKY

LIEHA 3asBKU Ha IPOJAXy, NOJaHHOW Mapker-
MelikepoM B oTHouieHun MHcTpymenTa, o0bem
KOTOpOH, ¢ y4eToM 0o0bheMa BCEX IOJaHHBIX
3TUM MapkeT-MeUKepoM 3asiBOK Ha IPOAAKY,
[IleHa KOTOPBIX HE BBILIE LIEHBI JaHHOU 3asBKH,
COCTaBJIAET HE MEHEe MUHMMAaJIbHOTO oObemMa
3a5BOK.

KBaut

IIEpUOJ BpeMeHU TOproBoi ceccuu, B TECUCHUE
KOTOoporo Mapker-meiikep 00s13aH 110/1aBaTh
3asBKH, 0003HaYaeMblii Kak 0= 1, 2, ... (tme 1,
2, ... — opsAKOBBI HOMep KBaHTa).

bmxaimuii cpok ucronHeHus 0o MHCTpyMEHTY

CpOK ucnoJIHeHUs 10 NHCTpyMEHTY HauMeHee
yAaJlIeHHbIH OT TOproBoro aHs, B KOTOPHIN
OCYILECTBIISICTCA MOAACPKAHUE LIEH 10
nanHoMmy MHCTpyMeHTY, 0003HauYaeMbIid KaKk
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucrnoyiHeHusi no MHCTpyMeHTYy).

Crenyiomui 3a OJIMKaNlIuM CPOK UCIIOJHEHUS

no MacTtpymMeHTy

CPOK UCIOJHEeHHUs 110 MHCTpYMEHTY,
orpeensieMblii o popmyse: i= n+1

OTYETHBIN IIEPUOIT

KaJICHJIapHBIA MeCsIL]

2.2. IlapameTphl 00s13aTebCTB MapkeT-melkepa.

2.2.1. MapkeT-MelKep BBINOJIHAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOJIHEHUS
HNucTpymMeHTOB, KOoTOphIe yKa3zaHbl B Tabiuuax Nel-5 HacTosmiero nyHkra:

Taoauma Ne 1

VYcnosus noanepxkanus J[ByCTOpOHHUX KOTHPOBOK 10 PbIOYEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
akiun [TAO «I'MK «Hopuibckuit Hukens» k=1 B Teuenne Kanra g=2

[TepBblii cpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucnoyiHeHus (1=2) Hayaja
[TapameTpsl 00s13aTE€THCTB Menee yem 3a 5 (1IATh) KBanTta —
Mapker-meiikepa TOproBeIx JHEH 10 Bpewmst
]E(B)%cr,aneepHpg)ﬂn OKOHYaHUs 0OparieHus OKOHYaHUA
paitl NHcTtpymenTa ¢ mepBbIM KBanta
CPOKOM HCIIOJIHEHHUS] (9=2)
1.Crpa7 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3mMepsieTcs B €IMHUIIAX 0/ % o
n3MepeHus 1eHsl MHCTpyMeHTa B 0,35%SP 0,35%xSP
COOTBETCTBHH C €r0
nenudukanuei
Creunduranmeii) 19:05 MCK
2. MuHuUMaNbHbBIH 00BEM 3asIBOK 100 (UTC+4) —
(M3MepsieTcs B KOHTPAKTaX ) 23:50 MCK
(UTC+4)
3. MunumainbHas
MIPOJIOJKUTEILHOCTD
MOJAJep>KaHUs ABYCTOPOHHHUX 70
KOTUPOBOK (13Mepsietrcs B % OT
npoaomkuTeNbHocTH KBaHTa)




Taoauna Ne 2

YcnoBus noanepxkanus JByCTOpOHHHX KOTUPOBOK 110 DbI0UepCHOMY KOHTPAKTy Ha OOBIKHOBCHHEBIC
akiun [TAO «HK «Pocued1b» k=2 B Teuenne KBanra q=2

IlepBb1it cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayajia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1IATh) KBanTa —
Mapker-melikepa Toproseix qHen 10 Bpemst
%%Cbaneeleg)ﬂﬂ OKOHYAHHS OOpAllCHHsT | OKOHYaHMs
patt NucTpymenTa ¢ nepBbiM Kganta
CPOKOM MCIOJTHEHHS (9=2)
1.Crpa1 IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX 0/ % o
u3Mepenus 1ensl Muctpymenra B 0,35%x>SP 0,35%x8P
COOTBETCTBHH C €r0
Cnenudukarueii) 19:05 MCK
2. MUHUMANbHbIH 00beM 3a1BOK 40 40 (UTC+4) -
(u3MepsieTcs B KOHTPAKTaX ) 23:50 MCK
(UTC+4)
3. MunuMainpHas
MIPOJOIIKUTENEHOCTD
MOAJEP>KaHUs IBYCTOPOHHHX 70 70

KOTHPOBOK (M3MepsieTcs B % oT
npojopkuTensHoct KBanra)

Taoauna Ne 3

Ycnosus noAACPIKaHU A I[BYCTOpOHHI/IX KOTHPOBOK II0 (DBIO‘ICPCHOMY KOHTPAKTY Ha

npuBwiernpoBantbie akuuu [TAO Coepbank k=3 B Teuenue Kanrta q=2

IlepBb1it cCpok Bropoii cpok Bpewms
ucnonHenus (i=1) ucnonHeHus (1=2) Hayasna
[TapameTpsl 00513aTENBCTB MeHee uem 3a 5 (IATh) KBanTa —
Mapxker-Melnikepa ToproseIx gHeN 10 Bpewmst
%%CBaH?HP;fHH OKOHYaHHUs 00palieHus OKOHYaHHUA
pattl HNHcTpyMeHTa € IEpBbIM KBanrta
CPOKOM HCHOJIHEHHUS (9=2)
1.Crpa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHMIIAX 0/ % o
n3MepeHus 1eHsl MacTpymenTa B 0,35%x>SP 0,35%xSP
COOTBETCTBHHU C €T0
Crenudukanueit) 19:05 MCK
2. MuHuManbHbIN 00BEM 3asIBOK 50 50 (UTC+4) -
(M3MepsieTcs B KOHTPAKTaX ) 23:50 MCK
(UTC+4)
3. MunumMasnpHas
IIPOJOJIKUTEIBHOCTD
MOAIepKaHUs IBYCTOPOHHUX 70 70

KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

Tao6auma Ne 4




YcnoBus noaaep:KaHus IBYCTOPOHHUX KOTHPOBOK M0 DpI0YEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIC
akiuu bank BTB (ITAO) k=4 B reuenue KBanra q=2

[TepBbsIii cpok Bropoii cpok Bpewms
ucnojHeHus (1=1) ucIojgHeHus (1=2) HaJaja
[TapameTpsl 00s13aTEILCTB Menee ueM 3a 5 (I14Th) KBanTa —
Mapkert-merikepa ToproBbix qHEH 10 Bpemsa
Bech nepuon oOpamieHust | OKOHYAaHMs OOpamieHusl | OKOHYAHUS
HNHcTpymenTa ¢ nepBbIM KBanra
CPOKOM HMCIIOJHCHUS (g=2)
1.Crpa1 IBYCTOPOHHUX
KOTHUPOBOK, Spreadmvm
(u3MepsieTcs B €IMHUAIIAX N
n3MepeHus 1eHsl HcTpymeHTa 0,35%SP 0,35%xSP
B COOTBETCTBHUU C €O
Cnenudukarueii) 19:00 MCK
2. MuHMMAaNIBHBINH 00BbEM 3asBOK (UTC+4) —
(M3MepsieTcs B KOHTPAKTAX ) 1000 1000 23:50 MCK
(UTC+4)
3. MuHuManbHas
MIPOJIOJKUTEIIEHOCTh
MOAJEP>KaHuUs IBYCTOPOHHHX 70 70

KOTUPOBOK (13Mepsiercs B % OT
npojoukuTensHocTH KBanrta)

Tao6auna Ne 5

VYcnous noanepxxanus J{ByCTOpPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
akiun «Sugexke H.B.» k=5 B Teuenne Kanra q=2

IIepBslii cpok Bropoii cpok Bpewms
ucnoyHeHus (i=1) UcnojgHeHus (1=2) Hayana
[TapameTpsl 00s13aTE€THCTB Menee yem 3a 5 (1IATh) KBanTta —
MapkeT-meiikepa TOproBeIx JHEH 10 Bpewmst
]?)%CBaHeepHP;&H OKOHYaHUs oOpareHus OKOHYaHUA
pattl WHCTpyMEHTA C TIEPBBIM Ksanrta
CPOKOM HCIIOJIHEHHUS] (9=2)
1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK, Spreadvm
(u3mepsieTcs B eIMHUIIAX 0/ o
u3MepeHus 1eHbl MHCTpyMeHTa B 0,35%x>SP 0,35%xSP
COOTBETCTBHH C €T0
Crnenuduxanueit) 19:00 MCK
2. MuHuMaNbHBIN 00bEM 3asBOK 50 50 (UTC+4) -
(13MepseTcs B KOHTPAKTAX) 23:50 MCK
(UTC+4)
3. MunumMasnpHas
MPOIOIDKUTEITHHOCTD
MOAJep>KaHUs IBYCTOPOHHHUX 70 70
KOTUPOBOK (M3Mepsiercs B %o OT
npoaomkuTesbHocTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM H CJICIYIONIUMH 3a HUMHU cpokamu wucroinHenus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO ONFDKaimas W CleAyIOIMe 3a HeW JaThl
COOTBETCTBYMOIIEro MHCTpyMeHTa, MPUXOASIIUECs Ha MapT, UIOHB, CEHTSIOPH U AeKaOpb.

HCITIOJTHCHU S




2.3. B teuenue g-oro KBanrta Toprosoro nus OtueTHOro mepuoga MapkeT-Meikep BIpaBe He
6onee 3 (Tpex) pa3 He cOOJIIOAATH OJMH U3 TApaMETPOB UCIIOTHEHUS 005M3aTeIbCTB, YKa3aHHbBIX B
nyHkre 2.2. Hacrosimed IIporpammbl B oTHomenun k-oro MHCTpymMeHTa ¢ i-bBIM CpPOKOM
ucnojgHenus. B ciydae HapymeHus B TedeHue OTUETHOro INEpHOJa JAHHOTO YCJIOBHS IIPU
okazaHuu Mapker-MeiikepoMm yciyr no k-omy WHCTpyMeHTY, Takue YCIyT'W B OTHOLICHHUHU
COOTBETCTBYMOIIEro MHCTpyMeHTa, yka3aHHOro B IyHKTe 1 Hactosmeit IIporpammel, cuurarorcs
HE OKa3aHHBIMHU.

3. Bo3narpaxxnenue Mapker-meiikepa.

3.1 Pazmep Bo3HarpaxkaeHus Mapker-Meiikepa 3a BbIIOJIHEHHE MapKeT-MEUKEepOM B TEUEHHUE
OTt4eTHOTO MEepuoIa 00sM3aTeNbcTB MapKeT-MelKepa Ha yCIOBUSX, TPEyCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpaxaeHu, onpeaenseMbix mo Gopmymnam Nel -
2 B OTHOIICHUH Ka)XJOW I'PYNIbI KOJOB pa3jeia perucTpa ydera Mo3uiui, UCTIOIb3YEeMbIX MPU
BBITIOJIHEHHH 00s3aTeNbCTB MapkeT-Meiikepa B COOTBETCTBHM ¢ Hacrosiiei [Iporpammoit Ha
OCHOBaHUU 3aKit04eHHOro ¢ bupskeii 1oroBopa 00 okazaHUM yCIyr MapKeT-Meukepa:

®opmyiia Nel:
k'.' -! ;' ;. .
0,25 X Xq i i Fee pup, X (Igi(Pcfie’s Penfy) + 1), re:

active

e [, ; MOXET IPHHUMATH CJICYIOLINE 3HAUCHHS:
( 1, ecau Pcfjkél > 90%
ki ki
(Pcf;; — Pcn;” . .
14 kj’iq , €CJIN Pcnf;; < Pcfjkél < 90%
(90% — Pcnj ;1) ' '
k —1, nHaye

ki, kiy —
Ioi(Pcfiy s Peniy) =

ki j.aq
o Fee active — CyMMa 6I/Ip)KCBOI‘O c60pa N KOMHCCHOHHOI'O BO3HArpaXI€HuUsA 3a KIIMPHHI,

B3UMaeMas ¢ MapkeT-Melikepa MO CJeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toproselii genb o k-omy IHCTpyMEHTY € 1-bIM CPOKOM HMCTIOTHEHHS HA OCHOBaHUU 0€3aIpEeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAepKalluM KoJI(-bl) pa3jiesna perucTpa yuera mo3uuui,
HCIIOJIb3YEMbIE MPHU BBIITOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpammMoii Ha OCHOBaHUM 3akiroueHHOro ¢ bupkeit noroBopa o0 okazaHuM yciyr Mapker-
Melikepa, IpU yCIOBHMH, YTO JAHHBIE 3as8BKHU 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0IbIINMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK II0 COOTBETCTBYIOIIMM llapHbIM
clesKam’;

e Pc f]kq‘ — (hakTHUECKas MPOJOJIKUTENLHOCTD MOJiepKaHusi MapkeT-MelKepoM B Te€UEHUE q-
oro KBanra B j-if Toprosslii AeHb /I[BycTOpOHHUX KOTHPOBOK MO k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHUSI Ha YCIOBHSAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmiei [Iporpammer (B % ot
npoaosKuTeabHOCTH KBaHTa);

o Pcn;(;; — MUHHMaJbHas MIPOJOJDKUTEIBLHOCTD NOAAEpKaHus MapKeT-MeHKepOM B TEUEHUE
g-oro KBanTta B j-it Toprossiii 1eHb JIByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactosuiel [Iporpammel (B % ot

poIoJDKUTENbHOCTH KBaHTa),

®opmysia Ne2:

k,i k,i
Y q.jkimax(0 ;Iq,i(Pcfj’ql ; Pcnj,é)*(52—51)+51)

k,
Tika K

3

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUMy HOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



o S1 — 8000 (Bocemb Thicsiu) pyouieid;
o S, — 16 000 (IllecTHanuath ThICSY) pyOIIei;

k,
o K; 1 _ xonuyecTBO CPOKOB MCTIONHEHHUS M0 k-oMy MHCTpyMeHTy, 1o KoTopoMy Mapkert-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIIOJIHATH YCIOBHUS MOAJICPIKAHHS
JIByCTOPOHHUX KOTHUPOBOK, MPEIYCMOTPEHHBIX B NyHKTe 2.2. Hactosimied Ilporpammbl. [Ipu
OTIpENIeICHNH KOJIMYECTBA CPOKOB HCIONHEHHS 1O k-My WHCTpyMEHTY Takke Y4YHUTBIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

. k=1, 2, ... — IOpsAKOBBIA HOMEP COOTBETCTBYIOIIEro IHCTpyMeHTa, yKa3aHHBIN B ITyHKTE
1 nacrosmieit [Iporpammsr;

o I =1, 2, ... — HOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHbBIN B
nyHkTe 1 Hactosmei [Iporpammer,

. J=1,2, ... — nopsakoBbiii HoMep TOProBOro IHs COOTBETCTBYIOLIETO MECAILIA;

. qg =1, 2, ... — nopsakoBbiii Homep KBaHTta, ykasanuslii B myHkre 2.2.1. Hacrosiuen
IIporpammsel.



