IIporpamma Ne2 «®brovepchbl HA JUKBHIHbIE AKIIUH POCCHICKUX IMUTEHTOB B BEUEPHIOI0
CecCHIo»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00si3aH B X0j€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noaaepxaHue UeH:

O6o3HaueHue
HaumenoBanue NHcTpyMeHTa
HNuctpymenta
k=1 OdprouepcHBI KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «'MK «Hopunbckuit
Hukens»
k=2 OproyepcHBbIl KOHTPAKT Ha 00ObIkHOBeHHBIE akiuu [IAO «HK «PocHedTb»
k=3 @dprouepcHbId KOHTPAKT Ha puBMiIernpoBannbie akiun [TAO Coepbank
k=4 dproYepCHBI KOHTPAKT Ha 00bIKHOBeHHbIC akiuu bank BTH (ITAO)
k=5 @proYepCHBI KOHTPAKT Ha 0ObIKHOBEHHBIE akluu «SHnekc H.B.»

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meikepa.
2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTeIbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIOINe
MOHATUSA:

Crpaa 1ByCTOPOHHUX KOTUPOBOK MaKCHMaJbHasi pa3HUIIA MEXAY JIyqIled [IEHON
MPEIOKEHUS Ha TMOKYIKY W JIy4IIed LEeHOU
IPEUIOKEHUST Ha MPOAAXy IO TOJaHHBIM
MapkeTr-MelikepoM 3asgBKaM B OTHOILICHHUH
HNHucTpymenTa. 3HaueHue Cnpona
JIBYCTOPOHHUX KOTHPOBOK OIpeAesieTcs] IO
dopmyne: Spreadvm = a*SPi, rie:

a — IIOCTOSsIHHAs BeJIMYMHA, oNpeenseMas s
Wuctpymenta B nyHkre 2.2.1. Hacrosimuen
[IporpamMMmsl 1 BbIpakeHHas B %;

SPi — Pacuernas nena WHCTpyMeHTa C i-bIM
CPOKOM HCITOJIHEHUS, ONPE/IeJIEHHas 10 UTOTaM
JlneBHOM KJINPUHTOBOU ceccuu
(MpOMEKYTOYHOTO KIIMPHUHTA).

3nauenue Crpszna JBYCTOPOHHUX KOTHPOBOK
u3MepsieTcsl B EAMHHUIIAX HM3MEPEeHUs LEHBI
WHcTpymMeHTa B COOTBETCTBUM €  €IO
Crnenmdukamnmei.

Jlydiias 1ieHa npeuIoKeHHs Ha NOKYIKY 1IeHa 3asBKU Ha IMOKYIIKY, TOJaHHON Mapker-
MeiikepoM B oTHoueHnu MHcTpymenTa, o0bem
KOTOPOH, C y4eTOM O0BeMa BCEX IOJaHHBIX
3TUM MapkeT-MeHKepoM 3asBOK Ha IMOKYIIKY,
[[leHa KOTOPBIX HE HIKE LICHBI JAHHOM 3a5BKH,
COCTaBJIIET HE MEHEe MHHHMAJIBHOTO 00Bbema
3a5BOK.




Jlyamias ieHa nOpeaIoKeHUs Ha IPOJaAXKY

LIEHA 3asBKU Ha IPOJAXy, NOJaHHOW Mapker-
MelikepoM B oTHouleHun MHcTpymeHTa, o0bem
KOTOpOH, ¢ y4eToM 0o0bheMa BCEX IOJIaHHBIX
3TUM MapkeT-MeUKepoM 3asiBOK Ha IPOAAKY,
[IeHa KOTOPBIX HE BBILIE LIEHBI JaHHOU 3asBKH,
COCTaBJIIET HE MEHEe MHHHMMAJIbHOIo 00BbeMa
3a5BOK.

KBaut

IIEpUOJ BpeMeHU TOproBoi ceccuu, B TECUCHUE
KOTOpOro Mapker-meiikep 00s13aH 10/1aBaTh
3asBKH, 0003HaYaeMblii Kak 0= 1, 2, ... (tme 1,
2, ... — mopsaKoBwIif HOMep KBaHTa).

bmxaiimuii cpok ucronHeHus 0o MHCTpyMEHTY

CPOK MCHOJIHEHHU 110 THCTpYMEHTY HauMeHee
yaaneHHbId OT ToproBoro JiHs, B KOTOPBIi
OCYILIECTBIISIETCS MOAEPKAHUE LIEH T10
nanHomy MHCTpyMeHTy, 0003HaYaeMBbIil Kak
iI=n (rme n=1, 2, ... — NOPSIIKOBBIIl HOMEP
cpoka ucrnosHeHus: no MHCTpyMeHTY).

Crenviomui 3a OJIMKaNlIM CPOK UCIIOJHEHUS

no MacTtpymMeHTy

CPOK HUCIOJHEeHHUs 110 MHCTpYMEHTY,
orpeensieMblii o popmyie: i= n+1

OTYETHBIN IIEPUOIT

KaJICHJIapHBIA MeCsIL]

2.2. ITapameTpbl 00s3aTenbCTB MapkeT-mMelkepa.

2.2.1. Mapker-MelKep BBINONHAET 00s3aTeIbCTBA TOJBKO 110 TEM CPOKaM HCHOJHEHHUs
HNHucTpymMeHTOB, KoTOphle yka3zaHbl B Tabnunax Nel-5 HacTosiero nyHkra:

Taoauma Ne 1

Ycnosus noanaepxanus J[ByCTOpPOHHMX KOTUPOBOK 110 DbioUepCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
akiun [TAO «I'MK «Hopuibckuit Hukens» k=1 B Teuenne Kanra g=2

IlepBb1it cCpok Bropoii cpok Bpewms
ucnonHenus (i=1) ucnonHeHus (1=2) Hayasna
[TapameTpsl 00s13aTE€THCTB Menee yem 3a 5 (1IATh) KsanTa —
Mapker-meiikepa TOproBeIx JHEH 10 Bpewmst
%%CBaHeepHpifﬂH OKOHYaHUs oOpalieHusi | OKOHYaHHA
paitl NHcTtpymenTa ¢ mepBbIM KBanta
CPOKOM HCIIOJIHEHHUS] (9=2)
1.Crpax IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX 0/ % o
M3MepeHus IieHbl IHCTpyMeHTa B 0,35%xSP 0,35%xSP
COOTBETCTBHH C €TI0
nenudukanuei
Creunprranpei) 19:05 MCK
2. MuHuUMaNbHbBIN 00BEM 3asIBOK 100 (UTC+4) —
(M3MepsieTcs B KOHTPAKTaX) 23:50 MCK
(UTC+4)
3. MunumMasnpHas
MIPOJOJIKUTENBHOCTD
MOAJEP>KaHUs IBYCTOPOHHHUX 70
KOTUPOBOK (13MepsieTcs B % OT
npoaomkuTesbHocTH KBanTa)




Tao6auna Ne 2

YcnoBus mojepkanus J[BycTOpOHHUX KOTHPOBOK 10 DbI0YEPCHOMY KOHTPAKTy Ha OOBIKHOBEHHBIC
akiun [TAO «HK «Pocuedtb» k=2 B Teuenne KBanra g=2

IlepBb1it cpok Bropoii cpok Bpewms
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayayia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1IATh) KBanTa —
Mapket-melikepa ToproBbix qHEH 10 Bpewms
%%CbaneepHP;&H OKOHYaHUs 0OpaIeHus OKOHYaHHA
patl HNHcTpymeHTa ¢ mepBbIM Ksanra
CPOKOM HCIIOJIHEHHUS] (9=2)
1.Crpa1 IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHUAIIAX 0/ % o
u3MepeHus 1ensl MactpymenTa B 0,35%SP 0,35%xSP
COOTBETCTBHH C €T0O
Cnenudukammeii) 19:05 MCK
2. MuHuMaNbHbBINA 00BEM 3asIBOK 40 40 (UTC+4) —
(u3MepsieTcs B KOHTPAKTaxX ) 23:50 MCK
(UTC+4)
3. MuHuManbHas
MIPOJIOJKUTEIIBHOCTh
MOAJEP>KaHUs IBYCTOPOHHHX 70 70

KOTHPOBOK (M3MepsieTcs B % oT
npojopkuTensHocT KBanra)

Taoauna Ne 3

Ycnosusa noanepxanus J[ByCTOpPOHHUX KOTHPOBOK 10 PpIOYEPCHOMY KOHTPAKTY Ha

npusmierunpoBanubie akuuu [TAO Coepbank k=3 B Teuenune KBanrta q=2

IlepBb1it cCpok Bropoii cpok Bpewms
ucnonHenus (i=1) ucnonHeHus (1=2) Havasna
[TapameTpsl 00513aTENBCTB MeHee uem 3a 5 (IATh) KBanra —
Mapker-Melnikepa ToproseIx gHeNn 10 Bpewmst
%%CBaH?HP;fHH OKOHYaHHUs 00palieHus OKOHYaHHA
pattl HNHcTpyMeHTa € IEpBbIM KBanrta
CPOKOM HCHOJIHEHHUS (9=2)
1.Crpaa 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHMIIAX 0/ % o
n3MepeHus 1eHsl MHcTpymenTa B 0,35%x>S8P 0,35%x8P
COOTBETCTBHH C €TI0
Croenudukanueii) 19:05 MCK
2. MUHUMAJTBHBINA 00bEM 3asBOK 50 50 (UTC+4) —
(u3mepsieTcs B KOHTPAKTax) 23:50 MCK
(UTC+4)
3. MunumMasnpHas
IIPOJOJIKUTEIBHOCTD
MOAIepKaHUS IBYCTOPOHHUX 70 70

KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

Taoauma Ne 4




YcnoBust moafepKaHus ABYCTOPOHHUX KOTUPOBOK 10 DbrouepCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
akiuu bank BTB (ITAO) k=4 B Teuenne KBanra q=2

[TepBbrlii cpok Bropoii cpok Bpewms
ucnojHeHus (1=1) ucrojgHeHus (1=2) HaJaja
[TapameTpsl 00s13aTEILCTB Menee ueM 3a 5 (I14Th) KBanTa —
Mapkert-merikepa ToproBbix qHEH 10 Bpemsa
Bech nepuon oOpamieHust | OKOHYAHMs OOpalleHus] | OKOHYAHHUS
HNHcTpymenTa ¢ nepBbIM KBanrta
CPOKOM MCIOJIHCHHUSA (9=2)
1.Crpa1 IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHUAIIAX N
n3MepeHus 1eHsl MHcTpymenTa 0,35%SP 0,35%xSP
B COOTBETCTBHUU C €O
Crnenudukammeii) 19:00 MCK
2. MuHAMaNnbHBIH 00bEM 3asIBOK (UTC+4) —
(M3MepsieTCs B KOHTPAKTAX ) 1000 1000 23:50 MCK
(UTC+4)
3. MunumMasnbHas
MIPOJIOKUTEIIBHOCTh
MOAJEP>KaHuUs IBYCTOPOHHHX 70 70

KOTUPOBOK (M3Mepsiercs B % OT
npojoukuTensHocTH KBanrta)

Tao6auna Ne 5

VYcnosus noanepxkanus J[ByCTOpOHHUX KOTHPOBOK 10 PbIOYEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
akin «Suaexkc H.B.» k=5 B Teuenne KBanra q=2

IIepBslii cpok Bropoii cpok Bpewms
ucnonHeHus (i=1) ucnonaHeHus (i=2) Hayayia
[TapameTpsl 00s13aTE€THCTB Menee yem 3a 5 (1IATh) KBanTta —
Mapker-meiikepa TOproBeIx JHEH 10 Bpewmst
]E(B)%cr,aneepHpg)ﬂn OKOHYaHUs 0OpaIeHus OKOHYaHUA
pat WHCTpyMEHTA C TIEPBBIM Ksanrta
CPOKOM HCIIOJIHEHHUS] (9=2)
1.Crpaa 1BYCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B eAMHHIIAX 0/ o
u3MepeHus 1ensl MHCTpyMeHTa B 0,35%x>SP 0,35%xSP
COOTBETCTBHH C €r0
Creundukanueii) 19:00 MCK
2. MuHMMaNbHBIN 00HEM 3asBOK 50 50 (UTC+4) —
(u3MepsieTcs B KOHTPAKTax) 23:50 MCK
(UTC+4)
3. MunumMasnpHas
MIPOJIOJKUTEILHOCTD
MOAIepKaHUs IBYCTOPOHHUX 70 70
KOTUPOBOK (M3Mepsiercs B % OT
npoaomkuTenbHocTH KBaHTa)

2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIMMH 33 HHUMHU Cpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO OimKkaillias M ciedylolmue 3a HeH JaThl
COOTBETCTBYIOLIETO MHCTpYMEHTa, MPUXOIAIIMECS Ha MapT, HIOHb, CEHTAOPH U J1eKa0pb.

HCITIOJTHCHU S




2.3. B teuenue g-oro Kanta Toprosoro maus OtdyeTHOro mepuoga MapkeT-MeUKep BIpaBe HE
6ouee 3 (Tpex) pa3 He cOONMIOIATh OJUH U3 ITAPAMETPOB MCIIOTHEHUS 0053aTeNbCTB, YKA3aHHBIX B
nyHkre 2.2. Hactosmed I[Iporpammel B oTHomeHuu k-oro MHCTpymMeHTa ¢ i-bBIM CpPOKOM
ucnojgHeHus. B ciydae HapymeHus B TeueHue OTYETHOrO IMEPHOJA JAHHOTO YCJIOBUS IPHU
okazaHuu Mapker-meiikepom yciyr no k-omy HMHCTpyMeHTy, Takue yCIyrd B OTHOIIEHUU
cooTBeTcTBYONIero MHCcTpymMeHTa, ykazanHoro B myHkre 1 Hacrosmieit [Iporpammel, cuntaroTcs
HE OKa3aHHBIMH.

3. Bo3narpaxaenue Mapket-meikepa.

3.1 Pazmep Bo3HarpaxkzaeHus Mapker-Meiikepa 3a BbIIOJHEHHE MapKeT-MEUKEepOM B TEUCHHUE
OTtueTHOTO MEepuoa 00sM3aTeNbcTB MapKeT-MelKepa Ha YCIOBHSIX, TPEyCMOTPEHHBIX TyHKTAMU
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpaxaeHu, onpeaenseMbix mo Gpopmynam Nel -
2 B OTHOIICHUH Ka)X[OW TPYMIBI KOJOB pa3jena perucTpa ydera Mo3uIfi, UCTIOIb3YEeMbIX MPU
BBIMIOJTHEHUH 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ HacTosimed [Iporpammoit Ha
OCHOBaHUU 3aKJII0YEHHOTO ¢ bupikeii moroBopa 00 oka3aHuM yCIyr MapKeT-Melkepa:

®opmyia Nel:
0,25 X Xg i i Fee pupr, X (I i(Pcfie’s Penffy) + 1), e

active

e [, ; MOXET IPHHUMATH CJICYIOLINE 3HAUCHHS:

1, ecau Pcfjkél > 90%

ki ki
(Pcfjq — Pen;

j,q ki ki o
(90% — Pcn{"") , €CJIN Pcnj,q < Pcfj'q < 90%
7.q

(
I
lqi(Pefjq i P enjg) = {I

—1, nHaye

ki j.aq
L4 Fee active — CyMMa 6I/Ip)KCBOI‘O c60pa N KOMHCCHUOHHOI'O BO3HArpaKJACHUA 3a KIIMPUHT,

B3UMaeMas ¢ MapkeT-Melikepa MO CJeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toproseliii gesb o k-omy IHCTpyMEHTY € 1-bIM CPOKOM HMCTIOIHEHHS HA OCHOBAaHUU 0€3aIpEeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAeprKalluM KoJI(-bl) pa3jiesna perucTpa yuera no3uuui,
HCIIOJIb3YEMbIE MPHU BBIITOJIHEHUN 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpammMoii Ha OCHOBaHUM 3akjroueHHOro ¢ bupkeilt noroBopa o0 okazaHuM yciyr Mapker-
Melikepa, IpU yCIOBHM, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ OOJIBIIUMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOLIUX BCTPEUHBIX 3asBOK II0 COOTBETCTBYIOIMM [lapHbIM
clesKam’;

k,i .
e Pc fJ ql — (hakTHUECKas MPOJIOJKUTENLHOCTD MOJiepKaHusi MapkeT-MelHKkepoM B Te€UeHUe q-

oro KBanra B j-if Toproselii aeHb /[BycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJTHEHHs Ha YCIIOBUAX, YKa3aHHbBIX B NMyHKTE 2.2. Hactosel [Iporpammer (B % ot
npoaoinkuTeabHOCTH KBanTa);

ki “
L4 PC‘I’qul — MHUHUMAaJIbHAA IMPOAOJLZKUTCIIBHOCTD MMOAACPIKAHUA MapKCT-MCI/IKCPOM B TCUCHUC

g-oro KBanrta B j-it Toprossiii 1eHb JIByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmel [Iporpammsl (B % OT
poIoJDKUTENbHOCTH KBaHTa);,

®opmysia Ne2:

! Tepmun onpenensieTcst B COOTBETCTBUM TIPABKMIIAMH KITMPHHTA, YTBEPKIEHHBIMA KIIMPHUHTOBBIM LIEHTPOM 1
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



ki ki
Tq.jkimax(0;1q,i(Pcfjy s Penjg)*(S2=S1)+S1) e

3 >
Tika K

. S, — 8000 (Bocemb ThICSY) pyOII€ii;
o S, —16 000 (IllectHaanath ThICSY) pyOIICH;

k,
. K; 7 _ xommuecTBO CPOKOB MCHONHEHHS 110 k-oMy MHCTpyMeHTY, 110 KOoTopoMy Mapker-

Melikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIITOIHATD YCIOBUS NMOAACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosued [Iporpammsl. Ilpu
OIpE/IeIEHNU KOJIMYECTBA CPOKOB MCIHOJMHEHHA MO k-My VHCTpyMEHTY Takke Y4YHUTBIBAIOTCS
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

. k=1, 2, ... — HOPSAKOBBI HOMEP COOTBETCTBYIOIIEro MIHCTpYMEHTA, YKa3aHHBIH B IIYHKTE
1 nacrosueit [Iporpammsr;

. i =1, 2, ... — HOPSAIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHbBIN B
nyHkTe 1 Hacrosimein [Iporpammer,

. j=1,2, ... — nopsaKoBblii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,

. qg=1, 2, ... — nopsakoBbiii HoMep KBaHTa, ykasanuslii B myHkre 2.2.1. Hacrosiuen

[Iporpammel.



