IIporpamma Ne2 «®provepchbl HAa JUKBUAHbIE AKIUH POCCHICKHX IMUTEHTOB B BEYEPHIOK0
CeCCHIO»

1. UHcTpyMeHTHI U UX 0003HAuYeHUs, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B X0Je
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O6o3HaueHue
Haunmenosanue MHcTpyMeHTa
HNuctpymenta
k=1 ®dprouepcHBI KOHTPAKT Ha 00bIKHOBeHHBIE akiuu [TAO «'MK «Hopunbsckuit
Hukenb»
k=2 OproyepcHBbI KOHTPAKT Ha 00bIkHOBeHHBIE akiuu [TAO «HK «Pocuedtb»
k=3 @prouepcHbI KOHTPAKT Ha MpuBMiIernpoBannbie akiun [TAO Coepbank
k=4 dproYepCHBIl KOHTPAKT Ha 00bIKHOBeHHBIC akiu bank BTB (ITAQO)
k=5 ®broYepCHBIM KOHTPAKT Ha 00bIKHOBEHHBIE akuuu «SHaexc H.B.»

2. YcIiioBus BBIMOJIHEHHS 00s13aTeNbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MeiKepa UCIONb3YIOTCS CIISAYIOIINE
TOHSITHSL:

Crpaa 1ByCTOPOHHUX KOTUPOBOK MaKCHMaJbHasl pa3HUIIA MEXAY JIyqIled [IEHOU
MIPEIOKEHUS Ha TMOKYIKY M JIy4lled LEeHOU
IPEUIOKEHUST HA MPOAAXy IO TOJaHHBIM
MapkeTr-MelkepoM 3asgBKaM B OTHOILUIEHHUH
HNHucTpymenTa. 3HaueHue Cnpona
JBYCTOPOHHUX KOTHPOBOK OIpEAENseTcss IO
dopmyie: Spreadvwm = a*SPi, rie:

a — IOCTOsIHHAs BeJIMYMHA, ONpeenseMas 1is
Wuctpymenta B nyHkre 2.2.1. Hacrosiuen
[IporpamMMmsl 1 BbIpakeHHas B %;

SPi — PacuerHass nena WHcTpymeHTa ¢ i-bIM
CPOKOM HCITOJIHEHUS, ONPE/IeJIEHHas! 10 UTOTaM
JlneBHOM KJINPUHTOBOU ceccuu
(IpOMEKyTOYHOTO KIIMPHUHTA).

3nauenue Crpszna JBYCTOPOHHUX KOTHPOBOK
U3MepsieTcsl B EAMHMIIAX M3MEPEHUs IeHbI
WHcTpymMeHTa B COOTBETCTBUM €  €IO
Crnenmdukamnmei.

Jlyuiias 1ieHa npeJuloKEeHNs Ha NOKYIKY 1IeHa 3as8BKU Ha MOKYIKY, MOAaHHON Mapker-
MeiikepoM B oTHoueHnn MHcTpymenTa, o0bem
KOTOPOH, C y4eTOM o0BeMa BCEX MMOJaHHBIX
5TUM MapkeT-MeHKepoM 3asBOK Ha MOKYIIKY,
[I€Ha KOTOPBIX HE HIDKE IIEHBl JAHHOM 3asBKH,
COCTaBJIIET HE MEHEe MHHHUMAJIBHOTO 00Bbema
3a5BOK.




Jlydias eHa npeaI0KeHUs Ha IPOJAXKY

LIEHA 3asBKU Ha MIPOJaxXy, oAaHHOW Mapker-
MelikepoM B oTHouieHun MHcTpymeHnTa, o0bem
KOTOpOH, ¢ yuyeToM o0beMa BCEX MOJaHHBIX
3TUM MapkeT-MEeUKepoM 3asiBOK Ha IPOAAKY,
[IeHa KOTOPBIX HE BBILIE LIEHBI JaHHOU 3asBKH,
COCTaBJIAET HE MEHEe MUHMMAaJIbHOTO oObemMa
3asBOK.

KBaut

IIEpUOJ BpeMeHU TOproBoi ceccuu, B TECUCHUE
KOTOoporo Mapker-meiikep 00s13aH 110/1aBaTh
3asBKH, 0003HaYaeMblii Kak 0= 1, 2, ... (tme 1,
2, ... — opsAKOBBI HOMep KBaHTa).

bmkaimuii cpok ucronHeHus 0o MHCTpyMeEHTY

CPOK MCHOJIHEHHUs 10 THCTpYMEHTY HauMeHee
yAaJleHHbId 0T TOproBoro qHs, B KOTOPHIA
OCYILECTBIISICTCA MOACPKaHUE LIEH 10
nanHoMmy MHCTpyMeHTy, 0003HauYaeMBbIid KaKk
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucrnosHeHus: no MHCTpyMeHTY).

Craenyromui 3a OTMKaNIIIIM CPOK HMCIIOJTHCHHU A

no MacTtpyMeHTy

CPOK HCIOJHEeHHUs 110 MHCTpYMEHTY,
orpeensieMblii o popmyie: i= N+l

OTYETHBIN IIEPUOIT

KaJICHJIapHBIA MeCsIL]

2.2. IlapameTphl 00s13aTebCTB MapkeT-melkepa.

2.2.1. MapkeT-MelKep BBINOJHAET 00s3aTeNbCTBA TOJBKO IO TEM CpOKaM HCIOJIHEHUS
HNucTpymMeHTOB, KoTOphIe yKa3zaHbl B Tabnuuax Nel-5 HacTosmiero nyHkra:

Taoauma Ne 1

VYcnosus noanepxkanus J[ByCTOpOHHUX KOTHPOBOK 10 PbI0YEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
akiun [TAO «I'MK «Hopusbckuii Hukens» k=1 B Teuenne Kanra q=2

[TepBblii cpok Bropoii cpok Bpems
ucnonHenus (i=1) ucnonHeHus (1=2) Havaja
[TapameTpsl 00s13aTE€THCTB Menee yem 3a 5 (1IATh) KBanTta —
MapxkeT-MenK i Bpewms
apKeT-MenKepa Bech niepHor Toprosix %{HCI/I hi(e} oxoganm
obpaimeHHs OKOHYAHUs 00pareHus
WHCTpyMEHTA C TIEPBBIM Ksanrta
CPOKOM HCIIOJIHEHHUS] (9=2)
1.Crpa1 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX 0/ % R
n3MepeHus 1eHsl MHCTpyMeHTa B 0,35%SP 0,35%xSP
COOTBETCTBHH C €0
nenudukanuei
Creunduranmeii) 19:05 MCK
2. MuHuUMaNbHbBIH 00BEM 3asIBOK 100 (UTC+4) —
(u3mepsieTcss B KOHTPAKTaXx) 23:50 MCK
(UTC+4)
3. MunumainbHas
MIPOJIOJKUTEILHOCTD
MOJJIEP>KaHUs JABYCTOPOHHHUX 70
KOTUPOBOK (13MepsieTcs B % OT
npoaomkuTesbHocTH KBanTa)




Taoauna Ne 2

YcnoBus noanepxkanus J|ByCTOpPOHHHX KOTUPOBOK 110 Dbr0uepCHOMY KOHTPAKTy Ha OOBIKHOBEHHBIC
akiun [TAO «HK «Pocuedtb» k=2 B Teuenune Ksanra g=2

IlepBb1it cpok Bropoii cpok Bpems
ucnosHeHus (i=1) ucnosHeHus (i=2) Hayajia
[TapameTpsl 00s13aTEILCTB Menee yem 3a 5 (1IATh) KBanTa —
Mapker-melikepa Toproseix quen 10 Bpemst
%%Cba“eeg&zﬂ OKOHYAHUS OOpAlLCHHsT | OKOHYaHMs
patl HNHcTpymeHTa ¢ mepBBIM KBanTa
CPOKOM HMCTIOJTHEHHUS (9=2)
1.Crpa1 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX 0/ x o
n3MepeHus 1eHsl IHCTpyMeHTa B 0,35%SP 0,35%xSP
COOTBETCTBHH C €TO
Cnenudukammeii) 19:05 MCK
2. MUHHUMaJbHBIH 00BEM 3a5BOK 40 40 (UTC+4) -
(M3MepsieTcs B KOHTPAKTax) 23:50 MCK
(UTC+4)
3. MunuMainpHas
MIPOJIOKUTEIIBHOCTh
MOAJEP>KaHUs JIBYCTOPOHHHX 70 70

KOTHPOBOK (u3MepsieTcs B % oT
npojopkuTensHoct KBanra)

Taoaunma Ne 3

YcnoBus noaaepxkanus J{ByCTOpPOHHUX KOTUPOBOK 110 DprouepcHOMY KOHTPAKTy Ha
npusmierunpoBantbie akuuu [TAO Coepbank k=3 B Teuenune KBanrta q=2

IlepBb1it cCpok Bropoii cpok Bpems
ucnonHenus (i=1) ucnonHeHus (1=2) Hayasna
[TapameTpsl 00513aTENBCTB Menee ueM 3a 5 (I14Th) KBanra —
Mapxker-Melnikepa Toproseix quen 10 Bpewms
I%)%Cbal'[eg{l/;[(;lﬂ OKOHYaHHUs 00palieHus OKOHYaHHUA
pattl HNHcTpymenTa ¢ nepBbIM KBanrta
CPOKOM HCIIOJTHEHHUS] (9=2)
1.Crpaa 1ByCTOPOHHHUX
KOTUPOBOK, Spreadmm
(u3mepsieTcs B eIMHUIIAX 0/ % 0
u3MepeHus 1ensl MHcTpymMenTa B 0,35%SP 0,35%xSP
COOTBETCTBHH C €T0
Crenudukanueii) 19:05 MCK
2. MUHUMAaNbHBIH 00BEM 3aBOK 50 50 (UTC+4) -
(u3MmepsieTcss B KOHTPAKTaXx) 23:50 MCK
(UTC+4)
3. MunumMasnpHas
MPOIOJKUTEIBHOCTD
MOAIepKaHUs JIBYCTOPOHHUX 70 70

KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

Taoauma Ne 4




YcnoBus moaaep:KaHus IBYCTOPOHHUX KOTHPOBOK 10 DpI0YEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIC
akiuu bank BTB (ITAO) k=4 B reuenue Kanra q=2

[TepBbsIii cpok Bropoii cpok Bpewms
ucnojHeHus (1=1) ucIojgHeHus (1=2) HaJaja
[TapameTpsl 00s13aTEILCTB Menee ueM 3a 5 (II4Tb) KBanTa —
Mapkert-merikepa ToproBeix qHEH 10 Bpems
Becw nepuos oOparieHust | OKOHYaHMs OOpamieHusl | OKOHYAHUS
NHcTpymenTa ¢ nepBbIM KBanra
CPOKOM HMCIIOJHCHUS (g=2)
1.Crpa1 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmvm
(M3MepsieTcs B €IUHUIIAX N
n3MepeHus 1eHsl HcTpymMenTa 0,35%SP 0,35%xSP
B COOTBETCTBHUU C €TO
Cnenudukarueii) 19:05 MCK
2. MuHAManbHBIH 00bEM 3asIBOK (UTC+4) —
(u3MepsieTcs B KOHTPAKTAaXx) 1000 1000 23:50 MCK
(UTC+4)
3. MuHuManbHas
MIPOJIOJKUTEIIEHOCTh
MOAJEP>KaHuUs JIBYCTOPOHHHX 70 70

KOTUPOBOK (13Mepsiercs B % OT
npojoukuTensHocTH KBanrta)

Taoauma Ne 5

VYcnous noanepxxanus J[ByCTOpOHHUX KOTUPOBOK 10 PbI0YEPCHOMY KOHTPAKTY Ha OOBIKHOBEHHBIE
axin «SIaaexe H.B.» k=5 B Teuenne Ksanra q=2

IIepBslii cpok Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonHeHus (i=2) Hayayia
[TapameTpsl 00s13aTE€THCTB Menee yem 3a 5 (11ATh) KBanTta —
MapkeT-meiikepa ToproBeIx JHEH 10 Bpewmst
%%Cbaneel;{ I/;I(;II[ OKOHYaHUs oOpaIeHus OKOHYaHUA
paitl NHcTpymenTa ¢ mepBbIM KBanta
CPOKOM HCIIOJIHEHHUS] (9=2)
1.Crpaa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadvm
(u3mepsieTcs B eAMHHIIAX 0/ o
u3MepeHus 1ensl MHcTpymMenTa B 0,35%x>SP 0,35%xSP
COOTBETCTBHH C €T0
Crnenuduxanueit) 19:05 MCK
2. MuHMMaNbHBIA 00HEM 3asBOK 50 50 (UTC+4) -
(u3MmepsieTcss B KOHTPAKTAX) 23:50 MCK
(UTC+4)
3. MunumMasnpHas
MPOIOIDKUTEITFHOCTD
MOJJIEP>KaHUs IBYCTOPOHHHX 70 70
KOTUPOBOK (M3Mepsiercs B %o OT
npoaomkuTesbHocTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CIEAYIOIIMMH 33 HHUMH Cpokamu wucnonHeHus (i) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oimkaillias M cieqyromue 3a Hel JaThl
COOTBETCTBYIOIIET0 MHCTpyMeHTa, MPUXOIAIIMECS Ha MapT, UIOHb, CEHTAOPh U JeKa0pPh.

HUCITOJTHCHU A




2.3. B teuenue q-oro Keanrta Toprosoro nus OtueTHOrO mepuoga MapkeT-Meikep BIIpaBe He
6onee 3 (Tpex) pa3 He cOOIIOAATH OJMH U3 TAPaMETPOB UCIIOIHEHUS 005M3aTEILCTB, YKa3aHHBIX B
nyHkre 2.2. Hactosmed [Iporpammbl B orHomenun k-oro MHCTpyMmMeHTa ¢ i-BIM CpPOKOM
ucnojgHenus. B ciydae Hapymienuss B TedyeHue OTYETHOro INepuoOJa JAHHOTO YCJIOBMS IpU
okazaHuu Mapker-Meiikepom yciyr no k-omy WHCTpyMeHTy, Takue YCIyrH B OTHOLICHHU
COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHOro B IyHKTe 1 HacTosamen IIporpammel, cunurarorcs
HE OKa3aHHBIMHU.

3. Bo3narpaxxnenue Mapker-meiikepa.

3.1 Pazmep Bo3HarpaxkaeHus MapkeT-Meiikepa 3a BbIIOJHEHHE MapKeT-MEUKEepOM B TEUEHHUE
OTt4eTHOTO MEepuoa 00sM3aTeNbCTB MapKeT-MelKepa Ha yCIOBUSX, TIPEyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cyMMe BO3HArpaxaeHu, onpeaenseMsix mo Gopmymam Nel -
2 B OTHOIICHUM Ka)XJOW T'PYIIIbI KOJOB pa3jieia perucTpa ydera Mo3uiuii, UCTIOIb3YEeMbIX MPU
BBIMIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosimied [Iporpammoii Ha
OCHOBaHUU 3aKJII04eHHOTr0 ¢ bupskeii moroBopa 00 okazaHuM yCIyr MapKeT-Meukepa:

®opmyJia Nel:
0,25 X Xq i i Fee prpr, X (I i(Pcfie’s Penffy) + 1), e

active

e [, ; MOXET IPUHUMATH CJICYIOLINE 3HAUCHHS:

1, ecau Pcfjkél > 90%

ki ki
(Pcfjq — Pen;

j,q ki ki o
(90% — Pcn{"") , €CJIN Pcnj,q < Pcfj'q < 90%
_]fq

ki, kiy —
Ioi(Pcfiy s Peniy) =

—1, nHaye

ki j.aq
L4 Fee active — CyMMa 6I/Ip)KeBOFO c6opa U KOMHCCHUOHHOI'O BO3HArpaxJICHuUs 3a KIIMPHUHT,

B3UMaeMas ¢ MapkeT-Melikepa MO CJeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toproselii genb no k-omy IHCTpyMEHTY ¢ 1-bIM CPOKOM HCIIOJIHEHUSI HA OCHOBAaHUH 0€3apeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 COAepKaluM KoJI(-bl) pa3jiesna perucTpa yuera no3uuui,
HCIIOJIb3YEMBIE TPU BBIITOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpammMoii Ha OCHOBaHUM 3akiro4YeHHOro ¢ bupxkell noroBopa 00 okazaHuu yciyr Mapker-
Melkepa, IpU YCIOBHM, YTO JaHHBIE 3asBKU 3aperuCTpUpOBaHbl B Peectpe 3asBOK ¢ O0NbIINMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUYHBIX 3asBOK II0 COOTBETCTBYIOIIMM IlapHBIM
clesKam’;

e Pc f]kq‘ — (hakTHUECKas MPOJOJIKUTENLHOCTD MOJiepKaHusi MapkeT-MelKepoM B Te€UEHUE q-
oro KBanra B j-if Toprosslii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HMCTIOJTHEHUSI Ha YCIIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmier [Iporpammel (B % ot
npoAopkuTenbHocTu KBanTa);

ki .
o Pcn; ql — MUHHMaJbHas MIPOJOJDKUTEIBLHOCTD NOAAEpKaHus MapKeT-MeHKepOM B TEUEHUE
g-oro KBanTta B j-it Toprossiii 1eHb JIByCTOPOHHHX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. HacTosuei [Iporpammer (B % ot

poIoJDKUTENbHOCTH KBaHTa),

®opmya Ne2:

k,i k,i
Y q.jkimax(0 ;Iq,i(Pcfj’ql ; Pcnj,é)*(52—51)+51)

k,
Tika K

3

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



o S1 — 8000 (Bocemp Thics4) pyoueii;
o S, — 16 000 (IllecTHanuath ThICSY) pyOIIei;

k,
o K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS M0 k-oMy MHCTpyMeHTy, 0 KoTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIIOJIHATH YCIOBHUS MTOAJICPIKAHUS
JIByCTOPOHHUX KOTUPOBOK, MPEIYCMOTPEHHBIX B NyHKTe 2.2. Hactosimied [Iporpammel. [Ipu
OTIpeNIeICHNH KOJIMYECTBA CPOKOB HCIONHEHHS MO k-My MHCTpyMEHTy TakKe YYHMTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

. k=1, 2, ... — IOpsAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B IyHKTE
1 nacrosmieit [Iporpammsr;

o I =1, 2, ... — HOPAIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOIHEHHS, YKa3aHHBIN B
nyHkte 1 HacTtosmel [Iporpammer,

. J=1,2, ... — nopsakoBbiii HOMep TOProBOro JHs COOTBETCTBYIOIIETO MECSIIa;

. qg=1, 2, ... — nopsakoBbiii HomMep KBaHTa, yka3aHHblli B nmyHKTe 2.2.1. Hacrosiuen
IIporpammsel.



