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ObsazaTenbHada nMHpopMaLums

YBaxaeMbit KnueHT,

HACTOAWMN MHOOPMALIMOHHbBIN MATEPUAN HE €BNAETCA WMHBECTULMOHHOW
PEKOMEHOAUMEN (B TOM YUNCIE - MHOUBUAYA/IbHOWN) B 3HAYEHNN OEOEPAJIbHOIO
3AKOHA N239-D3 «O PbIHKE LLEHHbIX BYMAT .

Mpoponxaa o3HaKoM/IeHMe C HacTosALeN npe3eHTaumen Bbl nogTBepoaeTe cBoe corfiacue C TeM, YTo:

MAO CbepbaHk (manee no TekcTty - «baHk») BaM Obina npepocTtaBneHa wWHboOpMaUUa O CTaHOAPTHbIX
dunHaHcoBbix npopyktax AO «Cbep VYnpasneHue AKTuUBaMu» (panee no Tekcty - «KomnaHuma») m Bac
3aMHTEpPEecoBain MMEHHO Te ¢GUHAHCOBbIE NPOAYKTbl, B OTHOWEHWUM KOTOPbIX COCTaBfieH HaCToALWUMK
MHbOoPMaLMOHHbIM MaTepuan (panee — NHPopMaUMOHHBIN MaTepuan).

NHdopMaLMOoHHBbIM MaTepuan ABNAeTCca CTaHOapTHbIM onncaHneM ¢puHaHcoBoro npoaykta KoMnaHuu, KOTopbin
MOXXeT BbITb NonyyYeH NobbiM 3aUHTEPECOBAHHbBIM JIULLOM.

NMocpencTtBoM npepoctaBneHna Hactoawero WMHdopmauuoHHoro ™Matepuana Komnanma wn  baHk  He
npenocTaBnaioT BaM MHBECTULMOHHYIO peKOMeHOauuo, B TOM 4Ynucne MHAMBUAYANbHYIO, B OTHOLWEHMN LLEHHbIX
ByMar 1 npounsBoaHbIX GUHAHCOBBIX MHCTPYMEHTOB.

Bbl caMocToaTeNbHO MNPUHUMAETE pelleHne O TOM, UYTO (PUHAHCOBbLIM MNPOAYKT, OMUCAHHbLIM B HACTOALLEM
NHbOPMaLMOHHOM MaTepuane, NoOAXoanT MMeHHo Bam.

BaHk, pencTeya oT MUMeHU M no nopydyeHmio KomMnaHum (B KayecTBe areHTa), He HeceT OTBETCTBEHHOCTb 3a
BO3MOXHble YObITKM, BO3HMKIUME Yy Bac B criyyae coBeplleHUA PasfMYHbIX MHBECTULMOHHBIX onepauum wunm
NHBECTUPOBaHUSA B PMHAHCOBbIE MHCTPYMEHTbI, MPMOBPEeTEHHbIE MO pe3y/ibTaTaM BCTpeuu ¢ paboTHMKoOM BbaHka.

BaHk aBnaeTcsa areHToM Mo Bbigaye, NoraweHmnio 1 0OMeHy MHBECTULMOHHbBIX NaeB KoMnaHum, a TakKe areHToMm
KoMnaHnn no 3ak/io4YeHMno OOroBOPOB AOBEPUTENbHOro ynpaBieHus, AeUCTBYeT OT MMEHU U MO MNOPYYEHMUIO
KoMnaHnu 1 nonyyaeT 3a 3TO BO3HaArpa)kaeHume.

CTOMMOCTb WMHBECTULMOHHbIX MaeB MOXET YBEeNMYMBaTbCA U YMEHblUaTbCs, pe3yfbTaTbl MHBECTUPOBAHUA B
NPOLLIOM He onpenensaoT AoXoAbl B byaylleM, rocyaapcTBO He rapaHTUpyeT OOXOAHOCTb MHBecTuuun B MNMND.
Mpexxage 4yeM npuobpecT MHBECTULUMOHHBbIM Nan, cnegyeT BHMUMAaTE/IbHO O3HAaKOMUTbCA C  MpaBuIaMu
poseputenbHoro ynpasnenus MNAO.
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YT0 Takoe bupxesBble doHAabl (ETF): D S EPABMEHUE AKTUBAMMW

Bupxesbie naeBble UHBECTULMOHHbIE POHAbI
wnm ETF (Exchange Traded Funds)

MDoHAbl, Man KOTOPbIX MOXXHO KYMUTb 1 NpoaaTb Ha bupike.
OHU bopMuUpylOTCA KaK NpPaBuio

N3 LEeHHbIX byMar v crenytoT 3a AMHaMUKOU UHaeKca',
HanpuMmep, MHpoekca Mocbupxxu.

BbirogHbie

@ Pa3zMep KOMUCCUM ropasno HMXKe,
4eM B OTKPbITbIX poHOax

JInkBupgHblE

@ MOYHO KYnnTb 1 NPoaaThb Mo PbIHOYHOMN LiEHE
Ha Bupxke B Nobom pabounm oeHb Mocbupxun
NMpo3payHbie

Q CTpyKTypa poHAOa C BbICOKOU CTEMEHLIO
COOTBETCTBYET UHOEKCY' M JOCTYyNHa OHMauH

1 lonyckaeTcs OTKIOHEHNE U3MEHEHUM PacUyeTHOM LieHbl OQHOr0 MHBECTULIMOHHOIO Nasd OT U3BMEHEHUI KOJIMYECTBEHHbIX NMoKasaTenen nHaeKca He bonee yem Ha 5% B geHb.



Bbup>xeBon naeBon MHBECTULMOHHbIN © CBEP
doHA <<C6ep - C6eperaTer|be|171>> YMPAB/TIEHUE AKTUBAMW

BupyxeBon poHO MHBECTUPYET B MHCTPYMEHTbI AEHEXXHOIO PbIHKA Yepes3 caenku
obpaTtHoro PEINMO c LleHTpanbHbIM KOHTpareHToM. INoKyrnka LeHHbIX byMar ¢
oba3aTenbcTBOM 0OpaTHOM NPOOAXKMN Yepes onpeneneHHbI CPOK No 3apaHee
OrOBOPEHHOW LieHe - 3alMTa OT BO3MOXXHOIO CHUXXeHWUS Ha CPOK BriageHuda bymaramu.
®DoHp cnepyeT 3a MHankaTopoM ctouMocTn obecneyveHHbix aeHer RUSFAR (Russian
Secured Funding Average Rate ).

RUSFAR - vHgukaTtop, paccunTbiBaeMbi [TAO MockoBckada bupyka Ha OCHOBaHUM
COENoK U 3asBOK Ha 3akntoueHune caenok PEINO c LleHTpanbHbIM KOHTPareHToM,
obecneueHHbIMU KNUpUHroBbiMU cepTudmnkKaTaMum y4actus.

1] o
=/ AlA

na yero nogonper: [MonyyeHHbIN B dOHA, MuHMManbHbIE PUCKU
0151 KPaTKOCPOYHbIX poxop, oT coenok PENO CHUYXEHUNA CTOUMOCTU
BJIOXXEHUW nopf, MPoLeHT PEeNHBECTUPYETCH, UTO aKTMBOB poHOa 3a cyeT
COMNOCTaBUMbIN CO yBenmuymBaeT CTOMMOCTb MHBECTUPOBAHUS
CPOYHbIMU BK1agamMm aKTMBOB poHaa. B UHCTPYMEHTbI
OaHKOB. OEHEXXHOrr o PbIHKa.

' JonycKaeTca OTK/IOHEHWE U3MEHEHWI PacUYeTHOM LieHbl OQHOr0 MHBECTULLMOHHOIO Nasd OT U3MEHEHUM KONTMUYECTBEHHbIX
nokasaTenen nHomukaTopa He bonee yeM Ha 5 % B OeHb.



BMN® PO «Cbep - CbeperatenbHbin PR
(SBMM ETF)» ? YAPABNEHMWE AKTUBAMM

CueHapuu cpegHerogoBoun AOXOAHOCTH
P BanioTa 7 NPV MHBECTUPOBAHNN HE MEHEE YEM Ha 3 roaa

Pybnu

Mo3nTmMBHbIN HenTtpanbHbi  HeratmBHbIN

% ropoBbIX 7.2 71 7.0
NMopor Bxopa

MOXXHO KynunuTb

ot 1 naga (10,11 py6.)

- CLl,eHapMM Cpe,ﬂ,HerOﬂ,OBOVI JOXOOHOCTU PaCCHUTAHDbI MO
PeKOMer‘yeMblﬁ (o] oTe] ¢ : NCTOPUNYECKNM 3HAHYEHUNAM LLeH aKTNBOB MHBECTULUMNOHHOIO
MHBECTUpPOBaHUSA i nPoAyKTa VI/VITIM MHOEKCa, C KOTOPbIMU OCYLLLECTB/IAETCHAH
CpaBHeEHWME pe3ysibTaToB YyhnpasieHnd mHBeCTMUMOHHDbIM
NMPOAOYKTOM, 3a 5 net npwu yCnoBnUn MHBECTUNPOBAHUA B
NPOAYKT HE MeHee YeM Ha 3 roga.

onsa pac4yeTa HeVITpaﬂbHOFO cueHapuna ncnosib3yeTcA
MeanaHHoe 3Ha4vyeHne JoXOoaHOCTU N3 BCEX BO3MOXXHDbIX

oT 3 ner

0.6 % 3a 1 Mecay,

\c:"‘

oxopHoOCTb E
=

— e 3HAUYEHMM Ha 3aaHHOM BPEMEHHOM FrOpPU30HTE, 019 pacyeTa
— NO3UTUBHOTIO cUueHapua ncnonbayetcs 10% nyywmx
KoMuccusa n npoumne | nokKasaTesen gOoXOAHOCTU, AN1A pacyeTa HEraTUBHOIO
pacxopabl cueHapua =10 % xyowmnx nokasatenen JoXoaHOCTU.
He 6onee 0.5% B rop CueHapuu He MOryT paccCMaTpmUBaTbCA KaK rapaHTUa Unu

OpUeHTUP poxogHocTn BroxeHunn B bBINMN®. [JoxoaHocTb
CLEeHapueB yKa3aHa c yueToM Balumx koMuccum B npouecce
yrnpaBfieHus.

Pe3ynbTaTbl MUHBECTUPOBAHMA B NPOLLZIOM He onpenenatoT
[,0X0O0B B byayLieM.

Puck-penTuHr
Huzknm

[aHHble Ha 30 Hoabpsa 2021 ropa 4
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[1oXxoaHOCTb MHAMKAaTOPA “ VAPABIIEHUE AKTVBAMW

—RUSFAR
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AaHB 18 ceH 18 anp 19 nek 19 asr 20 Map 21 Hosa 21

Mepuop N3MmeHeHue, %

C Havanaropa 5.16%
1 Mec. 0.65%
3 Mec. 1.76%
6 mec. 3.25%
1rog 5.52%
3ropa 19.51%

HaHHble Ha 30 HosAbpsa 2021 r.

* IHouKaTop cToMMOCTU obecneveHHbix geHer RUSFAR
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MexaHun3M nieectunpoBaHua B BINMTNDnil 7 S APABMEHUE AKTUBAMMW

Sberbank CIB

MapKkeT-MenKep u
YMOJTHOMOYEHHOE NTNLLO
buprkeBoro dboHa

=EIY
UHBECTUUUU

Y106bI MHBECTMPOBATbL B
BINMN®, Bbl oTKpbIBaeTe
CYET y bpokepa

Ha4YUHaAIOT

pabotatb! Sberbank Investor

[MTokynka naeB ¢poHa
0OCTYMHa yepes
NPUIOXeHne

BknagbiBaeTe
onpegeneHHyr CyMMy Ha

CBOW BPOKEPCKUN cyeT Bbibupaete BN

N faeTe pacrnopseHune bpokepy
Ha MOKYMNKY Naes
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KoMunccmm n npoyne pacxopbl “ VAPABIIEHUE AKTVBAMW

BosHarpaxaeHune NHpacTpyKTypHblE
3a ynpas/ieHue N NpoYne pacxopbl

NHble pacxopbl

0% komuccua bpokepa NMAO CbepbaHk

BNN® PO «Cbep - ° o 3a COeNKKM No nokynke/npopaxe
y 0,2% 0,3%
CbeperatenbHbln» YKa3aHHbIX MaeB 1 Toproeas

KoMuccua no Tapudam gpyroro bpokepa

* 13 cpencTB, MHBECTUPOBaHHbIX B Nau, «Cbep YnpaBneHne AKTMBaMM» yOEPXMBaAeT CBOE BO3HaAr pa)kaeHue 3a ynpasneHne GoHO0M, a TakKe pacxodbl Ha onnaTy ycnyr
cneuymanm3npoBaHHOroO Aeno3unTapusa, pernctpatopa 1 Apyrue cConyTCTBYOLLIME PacXoabl.



Ycnosua nHeectmposaHus B bINNO (5 CBEP

YIMPABJIEHNE AKTUBAMW

Bonee noppobHo o

BO3Har paxaeHusx un pacxopax
MOXXHO y3HaTb B [MpaBunax
OO0BEPUTENIbHOr O yrpaBneHus
$dOoHOOM

26

CraBka Hanora Ha goxof, Gu13n4yecKkoro nmua
(HODJT) peanpeHToB PO coctaBnsaeT 13%
C Hanoroeow 6a3bl PaBHOM UM MEHbLLE
5 MIH pyb. n 15% c npeBbILIEHNS HaNoroBou
6a3bl Hag, 5 MAH. pyb. MNpu BnageHUn nagmu
> d bonee 3 net Bbl ocBObOXAaeTechb OT ynaaThbl
O L 1 HODJ1 ¢ BbinnayeHHOU npunbbiiu (npu ee

O i Y HaIM4YMn) Npu Npopake naee (MakcnManbHasg
e CyMMa npubbinn, KOTopas ocBOBOXAaeTcs
oT HOMJ1, cocTtaBnaeT 3 MNH pyb. B rog.
J1broTta Ha JONrOCPOYHOE BafeHMEM LLeHHbIMU
byMaramm npenoctaBnaeTca KJNeHTam,
KOTOpPble Ha MOMEHT peanm3aunn LeHHbIX bymar
ABNAOTCA HanorosbiMu pe3nageHtTamu PO.

KoMuncecua bpokepa 3a
NOKYNKy naa ¢oHAa, Kak
NpaBuUIo, TaKas Xe, KaK 1 npwu
NoKynke nobou akuuu,
Toprywoweuncs Ha $oHO0BOM
PbIHKe

Hanorosbin Kogexkc P®, yacTb BTOpad, ctatbd 219.1, «MHBECTULMOHHbIE HA/TOrOBblE BblUETbI»



(% CBEP
Puckun nHeectnpoBanua B bI'N® ? VAPABNEHUE AKTUBAMMN

Mpu npnobpeTeHN MHBECTULMOHHbIX Naes BbieyKa3zaHHoro BIMMN® knneHT npuHnMaeT Ha ceba cnepylowme OCHOBHbIE PUCKMN:

PbIHOYHbIN PUCK

MNpoaBngeTca B HebnaronpuATHOM W3MEHEeHUM LUeH (CTOMMOCTM) NpuHapieXawmx BaM GUHAHCOBBLIX MHCTPYMEHTOB, B TOM uucie K3-3a HebnaronpuATHOro M3MeEHeHUS
NONMUTUYECKON CUTYaLUW, PEe3KOM [OeBasibBaLUM HaUMOHaNbHOWM BanioTbl, KPU3MCA PblHKA FOCYAapPCTBEHHbIX OO/roBbiXx 00643aTenbCcTB, HaHKOBCKOro M BallOTHONO Kpu3uca,
0bCTOATENbCTB HEMPEOOAO/IMMON CUMbI, TNaBHbIM 0DPa30OM CTUXMMHOIO M BOEHHOro XapakTepa, U KakK cneacTBue, MPUBOOUT K CHUXEHUIO JOXOOHOCTU WUnu pake ybbiTkam. B
3aBMCMMOCTM OT BbIOpPaHHOM CTpaTermm PbIHOYHbLIM (LEHOBOWM) PUCK ByoeT cocToATb B yBenmueHun (YMeHblueHUU) LeHbl GUHAaHCOBbIX MHCTPYMEHTOB. Bbl JOMKHbI OoTOaBaTb cebe
OTYEeT B TOM, YTO CTOMMOCTb MPUHaAJEXaLLUX BaM GUHAHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHUXKaTbCS, U ee POCT B MPOLLSIOM HEe O3HauyaeT ee pocTa B byayuieM.

PVCK CJTEJOBAHWA 3A MHOEKCOM

ﬂpOFlB!'IFIeTCFI B pncCKe HencCrnoJjiHeHn4 0ba3aTenbCcTB CO CTOPOHbI PbIHOYHbIX KOHTPAlreHTOB, 6pOKepOB, pPaCyeTHbIX OpFaHMSHLI,VII‘/’I, neno3s3nTapmeB, KIIMPUHIOBbIX CUCTEM, PACYHETHbIX
6aHKOB, M1aTeXXHblX areHToB, 6I/Ip)+( U NPOYUX TpeTbUnX anuy, 4HTO MOXXET NMPUBECTU K NMOTEPAM.

MPOLUEHTHbIV PUCK

MNpoaBnaeTca B He6M1aronpmMATHOM U3MEHEHUN MPOLEHTHOW CTaBKU, BIUAIOLWEN Ha KYPCOBYIO CTOMMOCTb 0bnraumm ¢ pUKCMpPoOBaHHbIM 0,0X000M. [TPOLEHTHbIM PUCK MOXET ObiTb
Tak>ke 0bycnoBeH HEOOAMHAKOBOWM CTeNeHbo M3MEHEHMS NPOLLEHTHbBIX CTaBOK Ha Pa3HbIX CPOKax KPUBOW NMPOLLEHTHbIX CTaBOK.

KPEOUTHbIN PUCK

3aK/1to4YaeTca B BO3MOXHOM HEMNNaTeXXecnocobHOCTM 3MUTEHTA AOJITOBbIX LLEeHHDbIX 6YMaI' OSMUTEHTA U (VIJ'IM) ny, npegoCtaBmBLUNX obecneyeHne No 3TUM UeHHbIM 6yMaraM, 4yToO
npmeedeT K HEBO3MOXHOCTU UTN CHUXXEHUNIO BEPOATHOCTU ON14d SMUTEHTAa NOoraCuTb AOJIroBble LEHHbIE 6yMaFM (npomssecm KYMNOHHbIE€ BblMJ1aTbl MO HNM, NCINOJIHUTb obaszaTtenbcTBa
Nno BblKyMny, B TOM 4Ynucse gocpo4yHoMmy, 4oJiroBbixX UeHHbIX 6yMar) B CPOK X B NOJIHOM obbeMe.

PUCK TIMKBNOHOCTWU

ﬂpOFIB}'IFIGTCFl B CHMXEHUUN BO3IMOXHOCTU pPea/in30BaTb d)l/IHaHCOBbIe MHCTPYMEHTbI MO HGO6XO,EI,VIMOVI ueHe n3-3a CHMmXeHun4a Crnpoca Ha HUX. lD,aHHbIl‘/'I PUCK MOXET MpodaBmnUTbCA, B
4YaCTHOCTHW, Npu H€O6XO,D,MMOCTM 6bICTpOI\/’1 npPoaax<u d)l/IHaHCOBbIX MHCTPYMEHTOB, B Y6bITKaX, CBA3aHHbIX CO 3Ha4YNTEJIbHbIM CHMXEHNEM NX CTOMMOCTN.

PUCK KOHTPATEHTA

ﬂpOﬂBﬂFleTCFl B pPnCKe HencCrnoJjiHeHns4 obazaTenbCcTB €O CTOPOHbI PbIHOYHbIX KOHTPAlreHTOoB, 6pOKepOB, PaCyYeTHDbIX opraHmsau,Mﬁ, nernosntTapuneB, KIIMPUHIOBbIX CNCTEM, PaAaCHETHbIX
6aHKOB, MaaTeXXHblX areHToB, 6Mp)K N NPpo4YnX TpeTbmnXx Jimy, 4To MOXXET NMPUBECTU K NMOTEPAM.

OObpalaeM Balle BHMMaHME Ha TO, UTO HacToALLAA Npe3eHTauusa He packpbliBaeT MHPopMaLMio 060 BCex pMCKax Ha pPbiHKe LieHHbIX byMar Bc/iieacTBmne pasHoobpasmsa BO3HUKAOLWMUX
Ha HEM CUTYyaLUuUN.



¥ CBEP
ObszaTenbHasg nHpopmMaums ’ VAPABMNEHME AKTVBAMM

AO «Cbep YnpaBneHue AKTuBaMm» (oanee — KomMnaHusa) npegnpuHUMaeT pasyMHble YCUnua oasa noaydyeHmsa MHGopMaLumM U3 HafeXHbIX, N0 ee MHEHMI0, UICTOYHMKOB. BMmecTe ¢ TeM, KoMnaHus
He JenaeT HUKaKWX 3aBepeHMM B OTHOLWEHWM TOro, Yto MHpopMauMda, CoOepPXKallasacsa B HaCTOALLEW Npe3eHTauun, ABISAeTCS OOCTOBEPHOM, TOYHOM unu nonHow. Jliobaa uHdbopmauus,
npencTaBneHHasa B HACTOALWEN Npe3eHTauumn, MoXeT bbiTb M3MeHeHa B Nntoboe BpeMa 6e3 npeasapuTenbHOro yeseaomneHus. KomnaHma He gaeT rapaHTUn WM 3aBepeHun n He npuHumaet
KaKon-TMbo OTBETCTBEHHOCTU B OTHOLUEHUU PUHEHCOBBIX PE3Y/bTaToB, MOJIyYEeHHbIX H8 OCHOBaHWUM UCMONb30BaHUA MHbOPMALIMK, COoepPXKallenca B HacTosalWen npe3eHTaunn. B HacToawen
npeseHTauMn CooepXaTca NPOrHo3Hble 3a8BMIEHUSA, KOTOPble He ABNAIOTCA rapaHTMen byayliux nokasateneu; pakTMyeckme nokasatenm MOryT CylecTBeHHbIM 0bpa3oM OT/inyaTbCs OT Tex,
KOTOpble NpuBeaeHbl B MPOrHO3HbIX 3asaBneHmnax. KoMnaHma He bepeT Ha ceba obsa3aTenbcTB N0 OOHOBNEHMIO MPOrHO3HbIX 3aABIeHUM B CBA3U C CODObITUAMU, KOTOPble NpousonayT nocne
N3roTOB/IEHMA HAaCTOSALLEN NMPe3eHTaLUuN.

Ycnyru no goBeputenbHOMy yrpasneHuto okasbiBaeT AO «Cbep YnpaBneHne AKTUBaMU», 3apeructTpupoBaHo MoCKOBCKOM permctpaunoHHon nanaton 1 anpensa 1996 ropga. Jlnuensuna OKLIB
Poccuu Ha ocyulecTBneHne AeaTesibHOCTM Mo YrpaB/eHN0 MHBECTULMOHHbBIMM GOHOaMMN, NaeBbiIMN MHBECTULMOHHBIMU GOHOAMUN N HErOCYOaPCTBEHHbBIMU NMEHCUOHHbIMU doHaamm N2 21-000-1-
00010 ot 12 ceHTAbps 1996 ropa. MonyunTb NOAPOOHYIO MHIOPMALMIO O NaeBblX MHBECTULIMOHHBLIX GOHAAX, O3HAKOMUTBLCA C NPaBMUaMU AOBEPUTENIbHOMO YNpaBieHUsa U MHbIMU JOKYMEHTaMMu,
noasexawmmMmm PackpbiTUIO U NPenoCcTaBNEHUIO B COOTBETCTBUM C pepepasibHbiIMU 3aKOHaMU U UHBIMU HOPMAaTUBHbLIMU MPaBoBbIMW akTaMu PD, 3anMHTEpPEecoBaHHbIE NMLA MOryT Mo agpecy:
121170, r. Mockga, yn. NoknoHHaga, aom 3, kopn. 1, atax 20, Ha canTe https://www.sber-am.ru, no tenedoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50.

CTOMMOCTb MHBECTULIMOHHbBIX MAEB MOXXET YBEeNIMYMBATbCA M YMEHbLUaTbCA, pe3ynbTaTbl MHBECTUPOBAHMA B MPOLLIOM He onpeaensioT aoxoabl B OyaylieM, rocyoapcTBO He rapaHTupyet
OOXOOHOCTb UHBECTULUMN B UHBECTULMOHHbIe doHAbl. Mpexae yeM npuobpecTn MHBECTULIMOHHBIM Nan, cneayeT BHMMATE/IbHO O3HaKOMUTbCA C MpaBuiaMu JOBEPUTENbHOIO YNpaBieHUs
naesbiM ponpgom (MAOY MND). NOY MND npenycMoTpeHbl HagbdaBKM K PaCY4ETHOM CTOMMOCTU MHBECTULIMOHHbBIX NaéB Npu nx Bbiaade. BanMaHne HagbaBoOK YMEHbLIMUT OXOAHOCTb MHBECTULIUIN
B MHBECTULMOHHbIE nau NMND.

3aK/1l0YaeMbI JOroBOP OOBEPUTENIbHOro YyrnpaBlieHUa He SABNAeTCA O0roBopoM OaHKOBCKOro BK/aga WM B6aHKOBCKOro cueta. [lepenaBaeMble B yrpaBfieHUME [eHeXHble CpeacTBa He
3aCTpaxoBaHbl B rOCyJapCTBEHHOM KOpnopaLunmn «AreHTCTBO Mo CTPaxoBaHMIO BK1aaoB» B cooTBeTcTBMKM ¢ D3 o1 23.12.2003 N2177-D3. lNocynapcteo, NMAO CbepbaHk n AO «Cbep YnpasneHue
AKTMBaMU» He JaloT HUKaKUX FrapaHTUIN COXPaHHOCTU M BO3BPaTa MHBECTUPYEMBbIX AEHEXHbIX CPeacTB. YCAyrn no goseputenbHoMy ynpasneHuto okasbiBaeT AO «Cbep YnpasneHne AKTUBaMn».
[eHexkHble cpencTBa B ynpasneHune nonydaet AO «Cbep YnpasneHne AKtTnBamMmy», a He NMAO Cbepbank. NMAO CbepbaHk n AO «Cbep YnpasneHne AKTUBaMU» ABNAIOTCA Pa3HbIMU NNLLEAMU C
CaMOCTOATENIbHOW OTBETCTBEHHOCTbIO, HE OTBeYalWwmMMn No obsasaTtenbcTBaM opyr gpyra. YCnyru no goBepuTenbHOMY YNpaB/eHMIO 03HaYaeT MHBECTUPOBaHME AEeHEXHbIX CPeacTB B LEeHHble
byMaru. MiHBecTMpoBaHMe B LEeHHble byMaru BNedyéT KpeaguTHble U PbIHOYHbIE PUCKU, B TOM UMCIEe PUCK NOTEPMU BCEX UM YaCTU UHBECTUPOBAHHBIX AEHEXHbIX cpencTs. BnoxeHue B UeHHbIE
ByMaru Bcex MMelLWmMXCa Y KJIMEHTa AeHEXHbIX CPEeACTB UM Bonbller UX 4acTu MOXKET MPMBECTU K yTpaTe BCEX ero HaKoMIeHUn, a Takxe BaHKPOTCTBY KNMeHTa. [1na HanpaBneHus xanob, a
TaK)Xe BHecydebHOro paspelleHusi CropoB, CBA3aHHbIX C YC/yramMu OOBEepUTENIbHOrO YNpaB/ieHUA, KJMEHT BrnpaBe obpaTuTbca B KoMnaHuio (noytoBbi apgpec: 121170, r. MockBsa, yn.
MNoknoHHasa, A.3, kopn. 1, 20 atax, no TenedoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50, an. agpec: info@sberbank-am.ru, uHtepHeT- cant: www.sber-am.ru), B NAO CbepbaHk, B
HAY®OP, B LleHTpanbHbii BaHk PD. B cnyvyae HEBO3MOXXHOCTU BHECYAebHOro yperyimpoBaHmnsa crnopa KaneHT Brnpase obpaTuTbca B cya.

AO «CbepbaHk KNB» (Sberbank CIB). Poccuna, Mocksa, 117312, yn. BaBunosa, a. 19, ten. +7 (495) 258 0500. JTnueHsuna N2045-06514-100000 Ha ocyuiecTBneHne BpoKepcKon AeAaTe/IbHOCTU
ot 08.04.2003.

He aBnsetca nHaueBmayanabHOM MHBECTULIMOHHOM peKoMeHaauuen B 3Ha4yeHunn ctatbm 6.1. n 6.2. MepepanbHoro 3akoHa «O pbiHKE LeHHbIX byMars.
BN ® pbiHOUYHbIX dMHAHCOBbIX MHCTPYMeHTOB «Cbep — CbeperatenbHbi» — NpaBuia JOBEPUTENbHOro ynpasneHns ¢oHa0M 3apermctpmpoaHbl BaHkoM Poccun 20.09.2021 . 3a N2 4607.
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