IR

GSC

AOXOAb VHaeKC rnobanbHbIX akLU
Manown Kkanntanamsauymm

MPENMYLLIECTBA A1 MHBECTOPOB

AVNHAMWKA AOXOAHOCTW (%)

OTpa)KeHVIe AUHaMUKnN rno6anbHoro PbIHKa aKLWII7I manoi Kanutaansaymum

AKLMI Mano Kanutanmsaumm UMerT OTHOCUTE/IbHO 60J1ee BbICOKE BO3MOXHOCTU
pocTa, YeM LUMPOKKMIA PIHOK B LieIoM. VICTopUYeckn Ux JOXOAHOCTE MPeBOCXOAnIa
[AOXOAHOCTb aKLMI KPYMHEeNLNX KOMMaHWUA, HO OHW Takke 6bian 6onee
BONATUbHBIMU (MMenu 6onee BbICOKNIA PUCK).

KOHLLeHTp1poBaHHbI GaKTOpHBbIV nopTdesnsb

WHaekc popmumpyeTcs nyTem oT60pa 15% NNKBUAHBIX aKLWA, UMEOLLMX HAaVMEHbLLIYO
KanuTann3aumio 13 TOPryrLLMXCA Ha KPYMHELWMX MYPOBbIX 61pXKax. /13 moayyeHHow
BbIGOPKU JOMONHNTENBHO UCKtoYatoTcst 20% aKLWiA C HavMeHbLUUM 3Ha4eHreM dakTopa
KayecTBa 1 MMMy/bca PocTa LieHbl. Takast KOHLEHTPaL|Ms 0AHOro pakTopa nMoTeHLUManbHo
MOXeT GpOPMUPOBATL AOMONHUTENBHYHO, CBS3AaHHYH C HUM, JOXOAHOCTb U NyYLLIyO OTAAYY
Ha pUCK.

dakTOopHasA 1 rnobanbHaa guBepcupmnKaLma

Kak npaBuno, nHaekc coctont ns 130-150 akuuin, npegctasastowmx 11-15 ctpaH.
OrpaHuyeHVe Ha MaKCMasbHYH 400 akLMm OAHOr0 SMUTEHTa cocTaBnseT 3%, o4HOW
CTPaHbl - 60%. M03BOAAET TakTUYECKN CKOHLIEHTPUPOBATLCA Ha OAHOM pakTope nan
AvBepcMonLMPOBaTh Fo6anbHbI NopTdens No pakTopam (4ONONHUTENBHO K reorpadpum
N YNCY SMUTEHTOB).

AOXOAb HAeKCbI

SMART BETA

AKLMN

usb

Kog,

AETANUN NHAEKCA 8 nekabps 2021

IRGSC (ueHoBoi) / IRGSCTR

(NoONHO AOXOAHOCTI)

[Jlata Havana pacyeTta

09.12.2021/ UcTopusa ¢

15.03.2015

PebanaHcrpoBka

MapT 1 CeHTA6pPL

MockoBckas 6rpxa

KanbkynmpyroLmin areHT

Yuncno akTnBoB

Max J0NS  (wa aary

peanaHcuposky)

146

Ha sMuTeHTa: 3% / Ha

cTpany: 60%

Cxema B3BeLUVBaHMSA

Mo PbIHOYHO

Kanntaamsaunm

TOP 10 MUHBECTUL NI (%)

Tekyujue seca

3 C Ha4ana 10 3 rona C Ha4vana 0 0
Mec. roaa A A pacuera FREENET AG 1.46% GERRESHEIMER AG 1.29%
EUTELSAT
IRGSC (nonHas BEAZLEY PLC 1.45% 1.28%
LOXOAHOCTE) 0.82 20.61 25.54 107.05 198.16 COMMUNICATIONS SA
SILICON MOTION
IRGSC (ueHoBo) -1.28 19.31 24.1 96.83 166.85 TECHNOLOGY CORP 1.40% TECHNIPFMC PLC 1.23%
MSCI AC World PRIMARY HEALTH
o 2.33 15.76 18.03 59.1 76.83 9 9
(LeHoBoM) ONTO INNOVATION INC 1.34% PROPERTIES PLC 1.21%
MSCI AC World TAYLOR MORRISON HOME
(ROAHas [IOXOAHOCTD) 2.96 17.86 20.31 70.1 107.96 SSR MINING INC 1.30% CORP 1.19%
Cmoumocme UHBECMUYUOHHbIX UHCMPYMEHMO8 MOXem y8e/u4ueamscs U yMeHbUWameCs, pe3y/ibmams| UHBECMUPOBAHUSA 8 NPOW/IOM He onpeaeﬂﬂfom 00x00eb! 8 6yayu4e/w,
eocyaapcmso He 2apaHmupyem doxo0Hocmb uHeecmuyu.
CTPYKTYPA MO CTPAHAM U OTPAC/IAM XAPAKTEPUCTUKWN NMHAOEKCA
B CLUA - 62.8% B [oTpe6. Toapsl BbIGOPOUHOro cnpoca - 19%
1§ -
= BenogpuTaan -85 ¥ MpombiunentocTs - 17.4% CTaHgapTHoe oTkNoHeHVe, %  21.31 VB foxoAHOCTb (LTM) % 1.70
" TepmanuA -7.4% B MudopmaLoHHsie TexHonormm - 12.3%
u Weeiuapua - 4.2%
B Matepuans - 11.1% Beta k MSCI AC World 1.29 P/E (Forward) 15.51
B Hugepnangbl - 2.9%
m duHaHcbl - 9.6%
B ®paHuua - 2.6%
o Kawaga - 2.3% 3ppaBooxpaHeHie - 9.4% KO3¢. LI.Iaprla 0.76 P/B 1.95
 Weewtn - 1.8% Hepsuxumoctn - 5.3% . . .
Kutait - 1.6% MoTpe6. ToBapbI NoBCceAHEBHOrO crpoca - 5.2% Max npOCaAKa, % '4361 ﬂy‘-II.IJI/II/I mMecs u, % +221 8
W TaiiBaHb - 1.4% KommyHuKaumoHHbIe yenyrm - 5.1%
= 0wHan Appuka - 1.1% SwepreTuka - 3.9% YpoBeHb pucka El D Xyawwin mecsu, % -22.75

MNpoyee - 2.48%

KommyHanbHble ycayri - 1.8%

Memooduka pacyema yposHs pucka npusedeHa Ha

gaoxoga

ynpasngowas KOMNaHMa

nocnedHeli cmpaHuye 0okymeHma

CAHKT-TIETEPBYPT,

MAJIbIN MP. B.O., 43, k. 2

LTM - nocnedHue 12 mecsayes
Forward - cnedyroujue 12 mecayes

8 800 333-85-85
DOHOD.RU




MeToauka popmupoBaHusa nHaekca IRGSC

HauanbHas
Bbl6OpKa

B KauecTBe HayYanbHOW BbI6GOPKM
VCNONb3YeTcs MakCMManbHbIi Habop
JOCTYMHBIX U IMKBUAHBIX aKLUA Ha
rNo6anbHbIX pbiHKax

Fno6anbHbIA pbIHOK
aKuuin

*  O6bIKHOBEHHbIe aKLmmn
«  [pvBMNernpoBaHHble

akummn
* [leno3nTapHble pacnmckm

free float > 10%

[AHeBHOWV o6opoT
>5 mnH. USD

~ 2000 aKkumnii

OT60p

He6onbLuoii

pasmep

KOMnNaHun

[Ans kaxxaoli 6ymaryt B HauanbHo BbIGOpKe oLieHVBaoTCs
($aKTOpbI HI3KOV BONATUILHOCTY 1 KaYecTBa SMUTEHTa.
Vckntoyvatotes akumn, Ans KOTOPbIX HEBO3MOXHO paccynTaTb
x0T 6bl OAVH haKTop.

KauectBO
3MUTEHTA

80%

aKLUu1in ¢
HanboNbLUVM
3HayeHvem dakTopa
KayecTtBa*

He6onbLuom
pasmep
KOMMaHunn

Mmnynbc pocTa
LieHbl

80%

aKL M €
HanboNbLUMM
3Ha4veHVem dakTopa
MMy/bca pocta®

3HaYeHueM pakmopa
He60/1bW0o20 pasmepa

10% akyuli ¢ HaOUMeHbWUM

ucknrw4aromesa us SbI50pKLI

20% akyuli ¢ HauMeHbsWUM E

3Ha4YeHUeM Gakmopa umnynsca .

pocma yeHsl ucknrw4yaromea u3 :

8bI160pKU M

20% akyuli c HauMeHbWUM E

3HaYeHUeM pakmopa Kkayecmea M

ucknrw4yaromea u3s SblﬁOpKU :

.

H

M

IHAEKC  B3BEWVBAHVE  AVIBEPCUGUKALMUA  OTFPAHVUYEHUS °

Mo pbIHOYHOM He MeHee 100 aMnUTeHTOB  MakcManbHbIN BeC Ha

KanuTanmsauunm 3MUTEHTa Npu pebanaHcnMpoBke

- 3%, Ha cTpaHy - 60%

* HEBOJ/IbLLIOA PASMEP (LOW SIZE) - $aKTop, paccUMTLIBAEMbI NCXOAS U3 PLIHOYHOW KannTannsaunm KOMNaHuy - SMUTEHTa akuuid. NS Lenv AaHHOro NHZAEeKCa, YeM MeHblUe pasmep

KOMMaHWn, TeM nyyLue.

* KAHECTBO SMUTEHTA - pakTop, paccunTbiBaeMblli NCXOAS U3 nokasaTteneit ROE (cpeAHuii 3a 5 neT, HO He MeHee, YeM 3a 3 roga), NetDebt/Equity (Mo nocneaHein otyeTHocTn) 1 Earnings
volatility (M13MeHYMBOCTb NPUGHLINK), PacCHUTaHHAs Kak CTaHAAPTHOE OTKNOHEHWE N3MEHEHVS FOA0BbIX NPUBLINeit 3a 5 NocNeAHNX NeT, HO He MeHee, YeM 3a 3 MOCNeAHNX ro4a).

* UMNYNbC POCTA (MOMENTUM) - dpakTop, paccumTbiBaeMblil UCXOAA U3 M3MEHEHMA LieHbl akLWi 3a nocnejHune 6 1 12 MecsaLes, He BKIoYas Mecsil, pacyeTta. Yem 6osblue MMAYNbC pocTa, Tem

nydie.

gaoxoga

ynpasngowas KOMNaHMa

CAHKT-TIETEPBYPT,

MAJIbIV MP. B.O., 43, k. 2

8 800 333-85-85
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AONONTHUTENbHbIE MOKA3ATE/IN AOXO4HOCTI

[OXOAHOCTb B FOZ,0BbIX (%) AVHAMUKA JOXOAHOCTU (%)
T T T T
1v 3y gy ~ CHauana ——c oo o
pacuera o e o
IRGSC (nonas 25.61 27.51 19.72 17.6
AOXOAHOCTb)
IRGSC (LieHOBO) 2417 25.38 17.76 15.68
MSCI AC World 18.09 16.78 12.02 8.83
(ueHoBoW)
—150

MSCI AC World 2037 19.41 1465  11.48
(nonHasa AOXOA4HOCTL)

i 1 1 I 1 I I

2016 2017 2018 2019 2020 2021 2022

NcTopua nHaekca o 08.12.2021 (BkntountenbHo) paccumtaHa YK I0OXOAb, HaumHas
€ 09.12.20201- KaNbKyANPYHOLLUMM areHToOM (TOJIbKO LieHOBOW MHAEKC)

[OXOAHOCTb MO FOIAM (%)

2021 2020 2019 2018 2017 2016 2015
IRGSC (nonHas 2061 32.98 36.07 1413 33.39 2075 122
[OXOAHOCTb)

IRGSC (ueHoBOA) 19.31 3034 336 156 31.33 18.84 2.49
MSCI AC World 1576 1434 24,05 1118 21.62 5.63 5.6
(ueHoBoI)

MSCI AC World (nonvas 17.86 16.82 273 -8.93 24.62 8.48 3.64

[OXOAHOCTb)

ﬂ oxo ﬂ' CAHKT-TETEPBYPT, 8 800 333-85-85

ynpasngowas KOMNaHMa

MAJIbIV TIP. B.O., 43, k. 2 DOHOD.RU




AONONHUTENBbHAA NH®OPMALINA

NMAPAMETPbl KOHUEHTPALLUWA AVNHAMUWKA AO0OXOA4HOCTU. TOTAPUPMUNYECKASA LLUKANA
&P oo MSCI nosc-aon s e ‘ ' '
IRGSC IRGLY IRGQG  Global /0 AC [l 1
100 World
Yucno akunin 146 135 133 104 506 2339
% Top 5 6.3% 14.2% 14.0% 43.2% 21.3% 12.3%
% Top 10 12.6% 26.6% 27.1% 53.4% 29.8% 17.3% 3
% Top 20 22.4% 47.4% 50.1% 65.7% 38.7% 22.8%
% Top 50 497% 789% 81.7%  87.1% 55.0% 33.2% | ]
% u3 IRGQG 7.7%  49%  100% . . . [ ]
% 13 IRGLV 1.0% 100% 7.54% - - - o e
% 13 IRGSC 100% 0.03%  0.98% - - - Il | | | I | |
%MSCI AC World 0% 99.4% 86.4% - - - McTopusa nHgekca go 08.12.2021 (BkntoumTensHo) paccumtaHa YK JOXO/Ab, HaunHas
€09.12.2021- KanbKyNMPYOLLMM areHTOM (TOIbKO LleHOBOM NHAEKC)
% 13 S&P500 0% 61.5% 48.3% - - -
TOP 30 MHBECTU Ll,l/ll7| YPOBEHb OTPAXXEHUA MHBECTULLMOHHbIX PAKTOPOB
Bec, - - - -
HasBaHue Bec, % HasBaHue % HH3IKHRA HEHTPanbHBIA BBICOMHH
FREENET AG 1.46% JM AB 1.06% i
Mmnynbc pocTa
BEAZLEY PLC 1.45% POTLATCHDELTIC CORP 1.05%
SILICON MOTION
TECHNOLOGY CORP 1.40% OUTFRONT MEDIA INC 1.03% I
Hauectso
ONTO INNOVATION CHIMERA INVESTMENT
INC 1.34% CORP 1.00%
SSR MINING INC 1.30% AMERICAN STATES WATER 1.00% -
co Husxan ouenka (Value)
GERRESHEIMER AG 1.29% MATSON INC 0.99%
EUTELSAT
COMMUNICATIONS SA 1.28% INSIGHT ENTERPRISES INC 0.98% HeGonbuoit pasmep .
TECHNIPFMC PLC 1.23% FORMFACTOR INC 0.98%
gimﬁ%ﬁiﬁf 1.21% AIXTRON SE 0.95% -
HW3KaA BONATMABHOCTD
TAYLOR MORRISON
0/ 0/
HOME CORP 1.19% DUERR AG 0.95%
HB FULLER CO 1.13% CEMBRA MONEY BANK AG 0.94% Pocr l
LIVENT CORP 1.10% lcNNCO FINANCIAL GROUP 0.93%
-15 -10 05 [+11] 05 10 15
HARMONY GOLD
MINING COMPANY 1.09% FIRST MAJESTIC SILVER 0.93% W RGSC MopTdent BCex akuMin
LTD CORP
ypOBeHb OTPaXeHUs Kaxaoro ¢a|<Topa MoKa3blBaeT CTeneHb BANAHUA aKLLMlZ, 06na,u,a»ou4m><
o o COOTBETCTBYHOLLVMN CBOMCTBaMM, Ha VlHBeCTMLI,VIOHHb||7| I'IOqu)eﬂb B LenoM (Hanpwmep, 6onblue
REDROW PLC 1.09% OVERSTOCK.COM INC 0.93% VN MeHblUe B HeM HebobLINX KOMI'IaHVHZ, aKLI,MVI C BbICOKUM W HU3KNM UMMNY/IbCOM pOoCTa U
T.A.). HeiiTpanbHbI ypoBeHb 0TpaxaeT 3HavueHVs GakTOpoB A4/1 PABHOB3BELLEHHOrO MHAEKCA
NAVIENT CORP 1.08% Mpouee 67.6% BCEX akLuii B NepBoHavanbHol Bbibopke. MopTdens Bcex akLyii B3BELLEH Mo 1X
Kanutanmsauunn.
ﬂoxo ﬂ' CAHKT-METEPBYP, 8 800 333-85-85

MAJIbIV TIP. B.O., 43, k. 2 DOHOD.RU

ynpasngowas KOMNaHMa




dopmMmupoBaHUue paKTOPHbIX NopTdeneli Ha OCHOBE MHAEKCOB

CoueTaHune GpaKTOPHbIX MHAEKCOB NpeAoCTaB/sieT MHBECTOPaM HOBbIA MHCTPYMEHT
Ans popMmpoBaHma 6onee 3pPeKTUBHDIX, TM6KNX N HACTPOEHHbIX HA X MHEHUE
noptdeneii.

Fno6anbHasa guBepcndpumKaLms no pakropam

Aneepcndunkaums no pakTopam, Kak 1 1boin Apyroi BuA ansepcrdmkaumm (no ymcny
6ymar, reorpadumn, cekTopam, BastoTe 1 T.A.), MOXET CHIXaTb 06LLMIA puck nopTdens n
MoBbILLATL ero 3¢p$eKTVBHOCTb. Knaccuyeckme NHAEKCh! LWNPOKOro pblHKa 4acTo
KOHL|eHTpVpOBaHbl Ha OAHOM UK ABYX hakTopax, MO3TOMy coueTaHne GakTOpHbIX
VNHAEKCOB MOXET CyLL,eCTBEHHO 060raTUTb BalLV IHBECTVLVIOHHbIE CTpaTerviu.

M6KOCTb B BbI6GOpE COOTHOLLEHUSA PUCK/AOXOAHOCTb

Peakuus pasHbIx paKTOPHbIX MHAEKCOB Ha M3MeHeHVe e0BOro LKaa nnm
MaKpO3KOHOMUYECKMX MapamMeTpoB YacTo OYeHb HEOAVHAKOBAs, @ OTHOCUTE/IbHAS HI3Kas
KoppensLys Mexay HAMM NMo3BosseT GopMUPOBaTh MHBECTULIVIOHHbIE MOpTdeny ¢
[l0CTaTOYHO BbICOKOV 3GPEKTUBHOCTBLIO (OTAauel JOXOAHOCTM Ha prck). ITO yydllaeT
npopunb PUCKOB 1 NMO3BONSET, COYeTast pasHble GakTopbl U APYrie MHCTPYMEHTBI,
bopMMpoBaTh NHAVBUAYaNbHbIE CTPATErMN NOJ Pa3/INUHbIe MPOGUIV NHBECTOPOB, B
OT/IMYMe OT HBECTULMIA B OANH UHAEKC LLMPOKOTO PbiHKa.

B0O3MOXXHOCTb UCMO/Ib30BaHUSA TaKTUUYECKUX NO3ULNIA

PakTOpbl NPEACTABAAIT COOOM CTPATErMyeckmnii yKIoH OT OPUEHTUPOB, B3BELLEHHbIX MO
PbIHOYHO KanuTanusaumm (HeKOTOPO HeiTPanbHOM Touke). TaknuM 06pasoM, OHM
NpeACTaBAstoT cObOl pe3ynbTaT akTUBHOMO B3M/1S4a (XOTS U NacCMBHO peannsyemblx C
MOMOLLIbIO MHAEKCOB). VIHBECTOPbI MOTYT CPOPMUPOBATEL COBCTBEHHOE MHEHME O TOM, UTO
06BACHAET UCTOPUYECKYHO MPEMUIO MO KaXAOMY pakTOPHOMY NHAEKCY, 1 O BO3MOXHOCTU
COXpaHeHus 3ToV Npemun B byayLLiem, U NCNONb30BaTb 3TO MHEHWE 418 NoNyYeHNs
JONONHUTENBHO JOXOAHOCTM OT KOHLLEHTpaLMLX CBOero nopTdens Ha O4HOM WA
HecKobKMX GpaKTOpOB (TakTMYeckoe pacrnpejeseHne akT1BOB).

3dece Mbl 0215 npuMepa npedcmasnsem pasHos3eeule HHbIl GakmopHsIli nopmeens (xoms oH He ece20a
onmumarneH), Ymobsl cModenuposams cy4aliHelli 86I60p 8eC08, He OCHOBAHHbIX HA KAKUX-U60 NPOWbLIX
O0aHHbIX. He si8n5iemca uHOuBuUdyansHol UHBeCMUYUOHHOU pekomeHOayued.

PABHbIE BECA UHAEKCOB. CTPYKTYPA MO CTPAHAM U OTPAC/IAM

B CLWA -60.4%

W MHGOPMALMOHHbIE TexHoNomM - 21.1%
B Benukobputanus - 8.5% W 3apasooxpatenue - 16.3%
W LWiseituapus - 4.5% M MoTpe6. ToBapb! BLIBOPOUHOTO cnpoca - 15.2%
W Kuraii - 4.3% M MoTpe6. ToBapel NoBcegHeBHOTO cnpoca - 10.1%
B Hupepnanapl - 3.7% M MpombiwneHHocTb - 9.8%
B lepmanna - 3.7% W duHaHcbl - 8.9%
¥ Kanaga - 3.4% = KOMMYHWKaLMOHHBble YCayria - 6.8%
B ®paHuma - 3.2% ™ Matepuansi - 6.3%
Anowusa - 1.9% Hepguskumocts - 2.7%

 Mpovee - 5.59% = SHepretuka - 1.5%

MNAPAMETPbl KOHUEHTPALN

PABHbIE BECA UHAEKCOB. PUCKW N AOXOA4HOCTU

n
2015-2021rr
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PABHbIE BECA UHAEKCOB. AVHAMUKA OXOAHOCTEN

[IOXOfb
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EEn
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200 2021

MSCI AC World

XAPAKTEPUCTUKN ®AKTOPHbBIX NHAEKCOB N X COYETAHUA

S&P Global S&P MSCI AC IRGLV IRGSC IRGQG
IRGLV  IRGSC  IRGQG 100 500 World (Low (Small (Quality
Volatility) Cap) Growth)
Yueno akywii 135 146 133 104 506 2339
CTaHjapTHoOe OTK/IOHEHe 11.92 21.31 16.74
% Top 5 14.2% 6.3% 14.0% 43.2% 21.3% 12.3%
Beta k MSCI AC World 0.8 1.29 117
% Top 10 26.6% 12.6% 27.1% 53.4% 29.8% 17.3%
Koa¢. LWapna 0.87 0.76 0.91
g g 3 3 X 22.8%
% Top 20 47.4% 22.4% 50.1% 65.7% 38.7% Max npocaaka, % 3172 4361 3131
% Top 50 78.9% 49.7% 81.7% 87.1% 55.0% 33.2% Ty MecaLy, % +8.56 42218 +14.93
% w3 IRGQG 49%  7.7% - 100% - - . XyALwmii mecau, % 10.31 -22.75 1.41
% u3 IRGLV 100% 1.0% 7.54% - - - LB goxogHOCTb (LTM) % 214 1.70 0.75
% 13 IRGSC 0.03% 100% 0.98% - - - P/E 24.06 26.77 30.72
%MSCI AC World 99.4% 0% 86.4% - - - P/E (Forward) 20.36 15.51 26.01
% w3 S&P500 61.5% 0% 48.3% - - - P/B 3.26 1.95 6.69

gaoxoga

ynpasngowas KOMNaHMa

CAHKT-TIETEPBYPT,

MAJIbIV MP. B.O., 43, k. 2

MSCIAC
World

1414

0.73

-33.99

+12.83

-13.17

1.81

21.81

17.90

3.09

8 800 333-85-85
DOHOD.RU




3KCI1€prI B UHBeCTNLUUNAX

. Mbl ynpaBnsiem aktmeamu kiveHToB 6onee 18 net
. Bonee 23 mapga. py6. B ynpaBneHuu
. B TekyLLeM ynpaBneHun 5 61pxkeBblX, 7 OTKPbITbIX , 13 3aKpbITbIX NaeBbix $OHAOB , 3 OHAA LieseBoro

KanuTana, B T.4. 3HAayMeHT-$poHg CM6IMY 1 komneHcaumoHHsble doHabl CPO

. JInueHsnm baHka Poccun, yneHctso HAYOOP

000 «YK «40XOAb». 199178, CaHkT-MeTep6ypr, Manbiii np., B.O., A. 43, kopn. 2

JNnueH3ms Ha ocyLecTBNeHMe AesTeNbHOCTM MO yNpaBaeHWo NHBECTULNOHHLIMU GpOHAAMU, NaeBbIMU NHBECTULMOHHBIMU GpOHAAMM, HErOCYAaPCTBEHHLIMUN NMEHCUOHHBIMI
doHaamu Ne 21-000-1-00612 ot 20.12.2008 r.

JIVLeH3Ms Ha ocyLLecTBeHME AeaTeNbHOCTY MO yNpaBneHnto LeHHbIMK 6ymaramu Ne 040-09678-001000 ot 14 Hosbps 2006 r. bes orpaHUYeHns cpoka AelicTBuUS.

KoMnaHusa aBnsieTca uneHoM camoperyavpyemoit opraHusaummn HAY®OP.

METOAMKA PACHETA YPOBHA PUCKA

YpOBeHb pUCKa PacCUMTLIBAETCA NCXOASA M3 CTaHAAPTHOTO OTKOHEHS U3MEeHEeHWIi HeAeNbHbIX JOXOAHOCTel poHAa 3a NsATb NeT. ECn GOoHA cylliecTByeT MeHee MATV IeT , TO UCX0As 13
N3MEHEHWI OXOAHOCTY GpOHAA 33 BPEMS €ro CyLLLeCTBOBAHUSA 1 U3MEHEHWI AoxoAHOCTel 6amnxalillero 6eHuUMapka GoHAa 3a OcTaBLLeecs BpeMs /0 Neproja B NATb neT. [onyyeHHoe HegenbHoe
CTaHAAPTHOE OTK/IOHEHVIe NePeBOAUTCS B rOJ0BOE 3HaYUeHMe MyTeM YMHOXeHUs Ha 52 B cTeneHu 0.5. YpoBeHb pucka B 6annax oT 1 40 5 onpeaenseTcs nyTem onpeAeneHuns CooTBeTcTBIs
Mo/Yy4eHHOro roZ0Boro CTaHAAPTHOrO OTKNOHEHNS CO 3HAYEHMAMY, MPUBEAEHHbBIMU B CMIUCKe HUXe. MeHbLUNI ypoBeHb Prcka 03Ha4aeT MEHbLLNI PUCK I MEHbLLYIO OXKMAAEMYIO JOXOAHOCTb.
BonbLunii ypoBeHb puricka 03HauaeT 60MbLLUMIA PUCK 11 6o1ee BbICOKYHD OXUAAEMYHO JOXOAHOCTb.

* YpoBeHb 1: MeHee 2%
* YpoBeHb 2: 0T 2 0 6%

EEBD * YpoBeHb 3: 0T 6 40 12%
* YpoBeHb 4: 0T 12 a0 17%
* YposeHb 5: 17% v Bbile

OBA3ATE/IbHAA UH®OPMALA

O3HaKOMWUTLCA C YC/IOBUSIMWU YNpaB/ieHUsi aKTUBaMW, MOJlyYnTb NOAPO6HY0 MHGOPMaLMIo O NaeBbiX MHBECTULMOHHBLIX (OHAAX, 03HAKOMUTLCA C NpaBUNaMKU [0BEpPUTENIbHOrO
yNpaB/eHUs N UHBIMY A0KYMEHTaMU, NOANEXALLMMW PackpbITUIO U NPeAoCTaB/IEHNIO B COOTBETCTBUM C Ae/iCTBYIOLMM 3aKOHOAATeIbCTBOM, A0 3aK/II0HeHUA f0roBopa MoXkHo B 000
«YK «10XOAb» no agpecy: 199178, CaHkT-MeTep6ypr, Manelii np. B.O., a. 43, Kopn. 2, AiuTepa B, 3Tax 3, nomely. 62, Ha caiite dohod.ru, no TenedoHy (812) 635-68-63, a TaKk>xe Mo agpecy
areHTa AO AkTuB: 191028, CaHKT-MeTep6ypr, JIuTelHbIA Np., 26, AUT. A, od. 208. MpaBuia AOBEPUTENILHOIO yNpaBieHUsA BUPXKEBbLIM NaeBbiM UHBECTULMOHHBLIM GOHAOM PbIHOYHbIX
$UHaHCOBLIX UHCTPYMeHTOB "AJOXOADb Mo6anbHble akLMM Manoi KanuTanmsauum” 3aperncTpupoBaHbl BaHkom Poccuum 29 Hos6ps 2021 roga 3a Ne 4729.

VHdopmaLuumsa, npeacTaBneHHas B JaHHOM JOKymeHTe (ganee Takxe - VHdopmauwsa) nogrotoBneHa cneumanuctamm komnaHuy OO0 "YK "IOXOAb" (sanee Tawke - KomnaHus), siBnsetcs
VNHTeNNeKTyaNbHON COBCTBEHHOCTLI0 KOMMaHUM 1 NpejHasHayeHa 418 UCNob30BaHus Ha TeppuTopumn Poccum B COOTBETCTBIMM C POCCUIACKMM 3aKOHOAaTenbCcTBOM. Mpu nogrotoske 3Toi IHGopmaumm
6bII1 UCMONB30BaHbI mMaTepuasnbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUK crneunanncTos KOMI‘IaHMM, 3aCNy>XnNBaKT A0BepPUS. HpVI 3TOM TakKas MHd}OpMaLI,VIﬂ npegHasHayeHa WNCKAKYUTENbHO AN
I/\H(i)OpMaLI,I/\OHHbIX u,enelﬁ, He coAepxunT peKOMeHAaLI,I/\VI n, Tam, rage sTo NpruMeHNMO, ABNACTCA BblpaXXeHem 4acTHOro MHeHuns cneynanmcToB KomnaHuu. Hes3mpaﬂ Ha OCMOTPUTE/IbHOCTb, C KOTOpOI?\
cneumanmcTel KomnaHmum oTHecInch k cbopy v cocTaBnermto MHpopMaumy, KomnaHus He AaeT HUKaKMX rapaHTUii B OTHOLLIEHUW ee JO0CTOBEPHOCTU U MOJHOTLI.

KoMnaHusa He o6elljaeT 1 He rapaHTVpyeT 4OXOAHOCTb. CTOMMOCTb UHBECTULVIA MOXEeT YBENNUYMBATLCA U YMeHbLUIATLCS, Pe3yabTaTbl MHBECTVPOBAHWA B MPOLL/IOM He OMNpeaensioT A0X0Abl B 6yayLiem.
®UHaHCOBbIE pe3ybTaThl, MO/yYeHHbIe B pe3y/ibTaTe MHBECTULUIA, He 3acTpaxoBaHbl U He rapaHTUpOBaHbl FOCyAapCcTBOM, B TOM UMC/Ie, AreHTCTBOM M0 CTPaxoBaHWo BKNaZ0B Unv baHkom Poccuu.

MHq)OpMaL[VIﬂ, npeacrtaBneHHas 34ecb, He ABnAeTca VIHAVIBVIAyaﬂbHOI?\ I/\HBeCTVILUAOHHOVI peKDMeHAaLWIEDI, a ynoMnHaemble ¢MH3HCOBbIE WNHCTPYMEHTbI MOTYT He NoAXOAUTb BaM MO NHBECTULIMOHHbBIM
uenam, 4onycTMuMoMy prcky, MHBECTULIMOHHOMY TOPU30HTY U MPO4YUM NapaMmeTpamMm NHANBYAYaabHOro NHBeCTUUMOHHOIo I'IPO¢VIJ'IF|.

MHpopmaLms AecTBUTeNbHA HAa MOMEHT ee ny6avikauvn. Mpy 3TomM KoMnaHWs Bripase B K060V MOMEHT BHECTU B Hee /ilo6ble U3MeHeHWs. PacnpocTpaHeHye, KonmpoBaHue, 3MeHeHMe, a Takke NHoe
1Ccrnonb3oBaHve VHGopMauum unm Kako-nn6o ee Yactn 6e3 NMCbMEHHOro cornacvisi KomnaHuii He gonyckaetcs. KOMNaHws, ee areHTbl, COTPYAHMKN 1 addUAMpoBaHHbIE LA MOTYT B HEKOTOPbIX
Cly4asx y4acTBoBaTb B OMepaLysx ¢ LeHHbIMW 6yMaramu, ynoMsaHyTeIMy B IHGOpMaLmn, Ui BCTynaTb B OTHOLLEHUS C SMUTEHTAMU 3THX LIEHHbIX Gymar.

Komnanwus npeaynpexaaert, 4To onepaunn ¢ LeHHbIMN 6yr\/|araM|A CBA3aHbl C Pas/IMYHbIMN pUcCKaMmmn n TpeﬁerT COOTBETCTBYHOLLUNX 3HaHWIA 1 onbITa.

Mo3a6oTbTeck 0 Nprpoge! He pacneyaTtbiBaiiTe 3TOT JOKYMEHT 63 HEO6XOANMOCTH.

ﬂ oxo ﬂ' CAHKT-TETEPBYPT, 8 800 333-85-85

ynpasngowas KOMNaHMa

MAJIbIV TIP. B.O., 43, k. 2 DOHOD.RU
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