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AOXOAb VHaeKC rnobanbHbIX akLU
poOCTa N KayecTBa Aklam

usb

SMART BETA

MPENMYLLIECTBA A1 MHBECTOPOB

AETANUN NHAEKCA 8 nekabps 2021

OTpa)Kel-me AUNHaMUKN rno6anbHoOro PbIHKa aKuMﬁ KayecTBa U pocTa

AKLMW pocTa NpeACTaBsoT KOMMNaHMK, KOTOpbIe YBENUMBAKOT MPOAAXN 1 MpUbbIIb
60/1ee 6bICTPLIMY TEMMAMK, YeM B CPEAHEM MO PbIHKY. OBbIYHO OHU BbIFISAAT
[OPOrMMU, HO OLIEHKA MOXET OKa3aTbCs AeLUeBOV, ec/in bbICTPbIV pocT byaeT
npoAomKaTbes. ECAv 3TU oxugaHns He 6yAyT peannsoBaHbl, akLy pocta MoryT
CUNBHO CHUXATLCS B LieHe. YT06bl OrpaHNymnTh 3TOT PUCK, OT60P aKLWi B MHAEKC
BK/IO4aeT B cebsi akTop kayecTBa KOMMNaHUI.

Ko IRGQG (ueHoBoit) / IRGQGTR
A (NoONHO AOXOAHOCTI)

[laTa Hauana pacueta 09.12.2021/ UcTopusa ¢
15.03.2015

KOHLLeHTp1poBaHHbI GaKTOpPHBbIV nopTdensb

PebanaHcrpoBka MapT 1 CeHTA6pPL

NHaekc dopmumpyeTcs nytem ot6opa 10% NyyLlmx akumii No cyMmme 3HaueHnn pakTopos
KayecTBa 1 pocTa 13 TOPryILLMXCA Ha KPYMHEeMLLINX MUPOBLIX 6rpxaXx. V13 noyveHHoi

KanbkynmpyroLmin areHT
BbIGOPKU JOMONHNTENBHO UCKtoYatoTcst 20% aKLWiA C HavMeHbLUUM 3Ha4eHreM dakTopa -

MockoBckas 6rpxa

kayecTBa. Takas KOHLIEHTPaLWs AByX $aKTOPOB MOTEHLaibHO MOXET GOPMUPOBaThL
AOMONHUTENbHYH, CBA3AHHYH C HAMY AOXOAHOCTb U yYLLyO OTAAYY Ha PUCK.

dakTopHasa U rnobanbHasa AnBepcuprKaL s

Yuncno akTnBoB

Max J0NS  (wa aary

peanaHcuposky)

133

Ha sMuTeHTa: 3% / Ha

. 0/
Kak npaBunio, nHaekc coctont ns 120-140 akunia, npegctasastoLmx 15-19 ctpaH. cTpaHy: 60%

OrpaHunyeHve Ha MaKCMasbHYH 400 akLy OAHOr0 3MUTEHTa cocTaenseT 3%, oAHOW
CTPaHbl - 60%. M03BOAAET TakTUYeCKN CKOHLIEHTPUPOBATLCA Ha OAHOM pakTope nan
AnBepcMPULMPOBaTL robasbHbI nopdTens No pakTopam (A0NOAHUTENLHO K reorpadumn
1 YACNY SMUTEHTOB).

Mo PbIHOYHO
Cxema B3BelLUNBaHWS
KanuTanmsauum

AVNHAMMKA AOXOAHOCTU (%) TOP 10 UHBECTULVIA (%) Tekywue eeca

3 C Havana 1ron 3rona C Havana Akuus Bec AkLUS Bec
Mec. roga pacbIETa

TESLA INC 345%  NIOINC 2.86%
IRGQG (nonHas .71 14.11 18.68 120.92 185.22
AOXOAHOCTb)

GLAXOSMITHKLINE PLC 338%  ASML HOLDING NV 2.82%
IRGQG (ueHoBO) 218 12,99 17.46 113.95 163.01

JD.COM INC 317%  ADYEN NV 2.76%
MSCI AC World 233 1576 18.03 59.1 76.83
(ueroBon) NINTENDO CO LTD 2.95%  MICROSOFT CORP 2.68%
MSCI AC World
(RonHas foxoaHocts) 200 17.86 20.31 701 107.96 INTUIT INC 2.87%  NETFLIXINC 2.63%

CmoumMocme UHBECMUYUOHHbIX UHCMPYMEHMO8 MOX(em y8eau4u8amecs U yMeHbWambCs, pe3y1emamsl UHBECMUPOBAHUS 8 hpoul1oM He onpedenstom 00xo0k! 8 6ydywjem,
2ocydapcmeo He 2apaHmupyem 00X00HOCMb UH8eCmMuyud.

CTPYKTYPA MO CTPAHAM U OTPACNIAM XAPAKTEPNCTUKN NHAOEKCA

B CLUA - 62.9% B MHdopMaUMOHHbIe TexHoNoruK - 37.2%
= Kymait - 10.7% CraHjapTHOe OTKIOHeHWe, % 16.74 Ave poxogHocTb (LTM) % 0.75
m Motpe6. Toapb! BbIGOPOUHOTO crpoca - 22.6%
M Benukobputanms - 6.7%
3, -18.1%
W Hugepnanbi - 5.8%  3pasooxpanene Beta k MSCI AC World 1.17 P/E (Forward) 26.01
B ANOHMA - 2.9% B KOMMYHUMKaUMOHHBIE yeayrn - 9.5%
= [larwa - 2.1% = GuHaHcol - 6.8% Koa¢. LWapna 0.91 P/B 6.69
= Karapa - 1.5% Matepuans - 2.7%
i J10% 0 - v [)
= Lllgeiivapnn - 1.2% FOMBILTEHHOCT - 2.2% Max npocagka, % 31.31 Nyywinin mecsau, % +14.93
bpasnnua - 1.2%
KommyHanbhbie yenyru - 0.6%
W OpaHuua - 1.1% .
= Kunp - 1.1% JuepreTuka - 0.2% YpoBeHb prcka El Xyawuii mecau, % -11.41

Mpouee - 2.77% Motpe6. ToBapbl NoBceAHeBHOTO cnpoca - 0.1%

Memooduka pacyema yposHs pucka npusedeHa Ha
nocnedHeli cmpaHuye 0okymeHma

LTM - nocnedHue 12 mecsayes
Forward - cnedyroujue 12 mecayes

CAHKT-TIETEPBYPT, 8 800 333-85-85

DOHOD.RU
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MeTtoaunka popmupoBaHusa nHaekca IRGQG

HauanbHas
BblbOpKa

B kayecTBe HauanbHOU BbIGOPKM
VCNONb3YeTcs MakCMManbHbIi Habop
JOCTYMHBIX U IMKBUAHBIX aKLUA Ha
rNo6anbHbIX pbiHKax

Fno6anbHbIA pbIHOK
aKuuin

+ O6bIKHOBEHHbIE aKLu

+  [MpuBWnervpoBaHHble
akumm

+  [lenosuTapHble pacrmnckm

free float > 10%

AHeBHOV 060poT
>5 mnH. USD

~ 2000 aKkumnii

OT6 O Ans Kaxaow Bymarv B HauanbHow BbIGOpKe OLeHNBatoTCs
p baKTOpbI HI3KOV BONATUIBHOCTY 1 KaYecTBa SMUTEHTa

WckntoyatoTtca akumn, Ans KOTOPbIX HEBO3MOXHO paccynTaTb
X0Ts 6b1 04UH pakTop.

KauectBO
3MUTEHTA

80%

aKuuin ¢

PocT KOMNaHUn

seece

HanboNbLUVM
3HaueHuem dakTopa
KayecTtBa*

KauecTBO aMuUTEHTA

10%

aKkUMii c HanbonbLUel
CYMMOW 3HaYeHWN
dakTopoB pocTa 1
KayecTBa*

20% akyuli ¢ HauMeHsWUM
3Ha4YeHUe pakmopa ka4ecmea
UcKAYamca u3 8bl6opku

NHaekc

VHAeKc oTpaXkaeT AUHAMUKY
rno6anbHoro
AvBepcMurLMpoBaHHOro noptédens
aKLUuiA, oAHOBPEMEHHO
oTpayatoLero pakTopbl pocTa u
KayecTBa.

B3BELUNBAHWE
Mo pbIHOYHOW
KanuTanmsauum

ONBEPCUPUKALNA

He meHee 100 sMUTEHTOB

OrPAHNYEHWA

MaKkcnmanbHbI BeC Ha
3MUTEHTa Npu
pebanaHcmpoBke - 3%, Ha
CTpaHy - 60%

* POCT KOMMAHUW (GROWTH) - pakTop, paccunTbiBaeMblii UCXOAS 13 TPeH/Aa M3MEHEeHMA NPUOBbLIAN 1 BbIPYUYKM KOMMAHWUV - SMUTEHTa akLuii 3a 5 NoCNeAHUX NeT, Ho
He MeHee, 4YeM 3a 3 nocnefHVX roga. Hem 6onbLue POCT KOMMaHUK, TeM ayuLue.

* KAYECTBO SMWUTEHTA - dpakTop, paccumtbiBaeMblil MCxoAs 13 nokasateneli ROE (cpefHWit 3a 5 neT, HO He MeHee, YeM 3a 3 roga), NetDebt/Equity (no nocneaHert
oTyeTHocTK) U Earnings volatility (M3MeHuUMBOCTb NPUBLIAK), paccuMTaHHas Kak CTaHAapPTHOE OTK/IOHEHWe N3MEHEeHWS rofoBbIX NPYbbINel 3a 5 NocNeAHMX NeT, HO He

MeHee, YeM 3a 3 NocNefHUX roaa).

gaoxoga

ynpasngowas KOMNaHMa

CAHKT-TIETEPBYPT,

MAJIbIN MP. B.O., 43, k. 2

8 800 333-85-85
DOHOD.RU




AONONTHUTENbHbIE MOKA3ATE/IN AOXO4HOCTI

AOXOAHOCTb B roA0BbIX (%) AVNHAMUWKA AOXOAHOCTW (%)
T T N T
1y 3y gy ~ Cravana g Aot e et ot o)
pacueta T oo

IRGQG (nonHas

18.74 30.3 22.09 16.83
AOXOAHOCTb)
IRGQG (ueHoBoi) 17.51 28.92 20.82 15.43
MScl ACYVorId 18.09 16.78 12.02 8.83
(ueHoBoW)
MSCI AC World (nonmas ——,, 5, 19.41 1465  11.48

[OXOAHOCTb)

I I I I I I I
2016 2017 2018 2019 2020 2021 2022

NcTopua nHaekca o 08.12.2021 (BkntountenbHo) paccumtaHa YK I0OXOAb, HaumHas
€ 09.12.2021- KanbKynVpyOLLMM areHTOM (TONbKO LieHOBOM UHAEKC)

AOXOAHOCTb NO rOAAM (%)

2021 2020 2019 2018 2017 2016 2015
IRGQG (nonkas 14.11 45.12 396 113413 36.13 1.69 2.59
AOXOAHOCTb)

IRGQG (ueHoBO) 12.99 43.55 38.13 13.93 34.59 0.06 1.27
MSCI AC World (ueHoBoit) 15.76 1434 24.05 1118 21.62 5.63 56
MSCI AC World (nonvas 17.86 16.82 273 -8.93 24.62 8.48 -3.64

[OXOAHOCTb)

ﬂ oxo ﬂ' CAHKT-TETEPBYPT, 8 800 333-85-85

ynpasngowas KOMNaHMa

MAJIbIV TIP. B.O., 43, k. 2 DOHOD.RU




AONONHUTENBbHAA NH®OPMALINA

NMAPAMETPbl KOHUEHTPALLUWA AVNHAMUWKA AO0OXOA4HOCTU. TOTAPUPMUNYECKASA LLUKANA
S&P s&p MSCI 176901 ; i ) I
IRGQG  IRGLV IRGSC  Global /" AC | _mmemmimies T~

100 World
Yucno akunii 133 135 146 104 506 2339
% Top 5 14.0% 14.2% 6.3% 432% 213% 12.3%
% Top 10 27.1% 26.6% 12.6% 53.4% 29.8% 17.3% 3
% Top 20 50.1% 47.4%  22.4% 65.7% 387% 22.8% s
% Top 50 81.7% 789% 49.7% 87.1% 55.0% 33.2%
% 13 IRGQG 100% 4.9% 7.72% - - -
% n3 IRGLV 7.54% 100% 1.0% - - - 1"
% 13 IRGSC 0.98% 0.03% 100% - - - ! ! ! ! I | !
%MSCI AC World 86.4% 99.4% 0% - - - WcTopusa nHgekca o 08.12.2021 (BkntoumnTesibHo) paccumtaHa YK J0XO/b, HaunHas

€ 09.12.20201- kKanbKyAMpyHOLLMM areHToM (TONbKO LIeHOBO NHAEKC)
% 13 S&P500 48.3% 61.5% 0% - - -
TOP 30 UHBECTULNI YPOBEHb OTPAXXEHUA MHBECTULLMOHHbIX ®AKTOPOB
HasBaHune Bec, % HasBaHune Bec, %
HH3KHHA HERTPaNEHbIA BBICOKHA

TESLA INC 3.45% META PLATFORMS INC 2.16%
StCAXOSMlTHKUNE 3.38% GENMAB A/S 2.09% Wmnyaec pocta
JD.COM INC 3.17% CIGNA CORP 1.73%
NINTENDO CO LTD 2.95% PAYPAL HOLDINGS INC 1.70% Hauectso -
INTUIT INC 2.87% REGENERON 1.68%

PHARMACEUTICALS INC

Huzkan ouenra (Value) .

SUNNY OPTICAL
NIO INC 2.86% TECHNOLOGY GROUP CO 1.65%
LTD
ASML HOLDING NV 2.82% KLA CORP 1.47% " -
HeBonblwoi pazmep
ADYEN NV 2.76% AUTODESK INC 1.38%
MICROSOFT CORP 2.68% PROGRESSIVE CORP 1.29% I
HW3KaA BONATUABHOCTE
NETFLIX INC 2.63% VERTEX 1.26%

PHARMACEUTICALS INC

AMAZON.COM INC 2.47% LULULEMON ATHLETICA 1.24% _
INC Poct

ALIBABA GROUP

2.46% IDEXX LABORATORIES INC 1.23%
HOLDING LTD 15 -10 05 00 as 10 15
MASTERCARD INC 2.42% XP INC 1.19% RGOS Moprdent scex akuuii
YpoBeHb 0TpaxeHus Kaxoro Gaktopa nokasblBaeT cTeneHb BANSHUSA akLWiA, obnagatoLmnx
ADOBE INC 2.41% ZOOM VIDEO 1.17% 7 7
2 COMMUNICATIONS INC 7% COOTBETCTBYHOLLMMY CBOCTBAMU, Ha UHBECTULIVOHHBIV NOPTdens B LiesoM (Hanpumep,

60/blUe VAV MeHbLUe B HeM HeBGObLLNX KOMMaHWIA, akuUyii ¢ BbICOKUM WAV HU3KM
VIMMYNIbCOM POCTa 1 T.4.). HeliTpanbHbI ypoBeHb OTpaXaeT 3HaueHUst $pakTopoB A/ist

2.37% Mpouee 37.12% paBHOB3BELLEHHOrO UHZAeKCa BCexX akLMii B mepBoHaYanbHo Beibopke. MopTdenb Bcex
aKLMiA B3BELLEH MO VX KanuTanmsauum.

LAM RESEARCH
CORP

ﬂ oxo ﬂ' CAHKT-TETEPBYPT, 8 800 333-85-85

ynpasngowas KOMNaHMa

MAJIbIV TIP. B.O., 43, k. 2 DOHOD.RU




dopmMmupoBaHUue paKTOPHbIX NopTdeneli Ha OCHOBE MHAEKCOB

CoueTaHune GpaKTOPHbIX MHAEKCOB NpeAoCTaB/sieT MHBECTOPaM HOBbIA MHCTPYMEHT
Ans popMmpoBaHma 6onee 3pPeKTUBHDIX, TM6KNX N HACTPOEHHbIX HA X MHEHUE
noptdeneii.

Fno6anbHasa guBepcndpumKaLms no pakropam

Aneepcndunkaums no pakTopam, Kak 1 1boin Apyroi BuA ansepcrdmkaumm (no ymcny
6ymar, reorpadumn, cekTopam, BastoTe 1 T.A.), MOXET CHIXaTb 06LLMIA puck nopTdens n
MoBbILLATL ero 3¢p$eKTVBHOCTb. Knaccuyeckme NHAEKCh! LWNPOKOro pblHKa 4acTo
KOHL|eHTpVpOBaHbl Ha OAHOM UK ABYX hakTopax, MO3TOMy coueTaHne GakTOpHbIX
VNHAEKCOB MOXET CyLL,eCTBEHHO 060raTUTb BalLV IHBECTVLVIOHHbIE CTpaTerviu.

M6KOCTb B BbI6GOpE COOTHOLLEHUSA PUCK/AOXOAHOCTb

Peakuus pasHbIx paKTOPHbIX MHAEKCOB Ha M3MeHeHVe e0BOro LKaa nnm
MaKpO3KOHOMUYECKMX MapamMeTpoB YacTo OYeHb HEOAVHAKOBAs, @ OTHOCUTE/IbHAS HI3Kas
KoppensLys Mexay HAMM NMo3BosseT GopMUPOBaTh MHBECTULIVIOHHbIE MOpTdeny ¢
[l0CTaTOYHO BbICOKOV 3GPEKTUBHOCTBLIO (OTAauel JOXOAHOCTM Ha prck). ITO yydllaeT
npopunb PUCKOB 1 NMO3BONSET, COYeTast pasHble GakTopbl U APYrie MHCTPYMEHTBI,
bopMMpoBaTh NHAVBUAYaNbHbIE CTPATErMN NOJ Pa3/INUHbIe MPOGUIV NHBECTOPOB, B
OT/IMYMe OT HBECTULMIA B OANH UHAEKC LLMPOKOTO PbiHKa.

B0O3MOXXHOCTb UCMO/Ib30BaHUSA TaKTUUYECKUX NO3ULNIA

PakTOpbl NPEACTABAAIT COOOM CTPATErMyeckmnii yKIoH OT OPUEHTUPOB, B3BELLEHHbIX MO
PbIHOYHO KanuTanusaumm (HeKOTOPO HeiTPanbHOM Touke). TaknuM 06pasoM, OHM
NpeACTaBAstoT cObOl pe3ynbTaT akTUBHOMO B3M/1S4a (XOTS U NacCMBHO peannsyemblx C
MOMOLLIbIO MHAEKCOB). VIHBECTOPbI MOTYT CPOPMUPOBATEL COBCTBEHHOE MHEHME O TOM, UTO
06BACHAET UCTOPUYECKYHO MPEMUIO MO KaXAOMY pakTOPHOMY NHAEKCY, 1 O BO3MOXHOCTU
COXpaHeHus 3ToV Npemun B byayLLiem, U NCNONb30BaTb 3TO MHEHWE 418 NoNyYeHNs
JONONHUTENBHO JOXOAHOCTM OT KOHLLEHTpaLMLX CBOero nopTdens Ha O4HOM WA
HecKobKMX GpaKTOpOB (TakTMYeckoe pacrnpejeseHne akT1BOB).

3dece Mbl 0215 npuMepa npedcmasnsem pasHos3eeule HHbIl GakmopHsIli nopmeens (xoms oH He ece20a
onmumarneH), Ymobsl cModenuposams cy4aliHelli 86I60p 8eC08, He OCHOBAHHbIX HA KAKUX-U60 NPOWbLIX
O0aHHbIX. He si8n5iemca uHOuBuUdyansHol UHBeCMUYUOHHOU pekomeHOayued.

PABHbIE BECA UHAEKCOB. CTPYKTYPA MO CTPAHAM U OTPAC/IAM

B CLWA -60.4%

W MHGOPMALMOHHbIE TexHoNomM - 21.1%
B Benukobputanus - 8.5% W 3apasooxpatenue - 16.3%
W LWiseituapus - 4.5% M MoTpe6. ToBapb! BLIBOPOUHOTO cnpoca - 15.2%
W Kuraii - 4.3% M MoTpe6. ToBapel NoBcegHeBHOTO cnpoca - 10.1%
B Hupepnanapl - 3.7% M MpombiwneHHocTb - 9.8%
B lepmanna - 3.7% W duHaHcbl - 8.9%
¥ Kanaga - 3.4% = KOMMYHWKaLMOHHBble YCayria - 6.8%
B ®paHuma - 3.2% ™ Matepuansi - 6.3%
Anowusa - 1.9% Hepguskumocts - 2.7%

 Mpovee - 5.59% = SHepretuka - 1.5%

MNAPAMETPbl KOHUEHTPALN

PABHbIE BECA UHAEKCOB. PUCKW N AOXOA4HOCTU

n
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PABHbIE BECA UHAEKCOB. AVHAMUKA OXOAHOCTEN
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MSCI AC World

XAPAKTEPUCTUKN ®AKTOPHbBIX NHAEKCOB N X COYETAHUA

S&P Global S&P MSCI AC IRGLV IRGSC IRGQG
IRGLV  IRGSC  IRGQG 100 500 World (Low (Small (Quality
Volatility) Cap) Growth)
Yueno akywii 135 146 133 104 506 2339
CTaHjapTHoOe OTK/IOHEHe 11.92 21.31 16.74
% Top 5 14.2% 6.3% 14.0% 43.2% 21.3% 12.3%
Beta k MSCI AC World 0.8 1.29 117
% Top 10 26.6% 12.6% 27.1% 53.4% 29.8% 17.3%
Koa¢. LWapna 0.87 0.76 0.91
g g 3 3 X 22.8%
% Top 20 47.4% 22.4% 50.1% 65.7% 38.7% Max npocaaka, % 3172 4361 3131
% Top 50 78.9% 49.7% 81.7% 87.1% 55.0% 33.2% Ty MecaLy, % +8.56 42218 +14.93
% w3 IRGQG 49%  7.7% - 100% - - . XyALwmii mecau, % 10.31 -22.75 1.41
% u3 IRGLV 100% 1.0% 7.54% - - - LB goxogHOCTb (LTM) % 214 1.70 0.75
% 13 IRGSC 0.03% 100% 0.98% - - - P/E 24.06 26.77 30.72
%MSCI AC World 99.4% 0% 86.4% - - - P/E (Forward) 20.36 15.51 26.01
% w3 S&P500 61.5% 0% 48.3% - - - P/B 3.26 1.95 6.69

gaoxoga

ynpasngowas KOMNaHMa

CAHKT-TIETEPBYPT,

MAJIbIV MP. B.O., 43, k. 2

MSCIAC
World

1414

0.73

-33.99

+12.83

-13.17

1.81

21.81

17.90

3.09

8 800 333-85-85
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3KCI1€prI B UHBeCTNLUUNAX

. Mbl ynpaBnsiem aktmeamu kiveHToB 6onee 18 net
. Bonee 23 mapga. py6. B ynpaBneHuu
. B TekyLLeM ynpaBneHumn 5 61pxkeBbIX, 7 OTKPbITbIX , 13 3aKpbIThIX NaeBbix POHAOB , 3 GOHAA LiesIeBOro Kanutana,

B T.4. 3HAAYMeHT-poHa CM6TY 1 komneHcaumoHHble oHAbl CPO

. JInueHsnm baHka Poccun, yneHctso HAYOOP

000 «YK «40XOAb». 199178, CaHkT-MeTep6ypr, Manbiii np., B.O., A. 43, kopn. 2

JNnueH3ms Ha ocyLecTBNeHMe AesTeNbHOCTM MO yNpaBaeHWo NHBECTULNOHHLIMU GpOHAAMU, NaeBbIMU NHBECTULMOHHBIMU GpOHAAMM, HErOCYAaPCTBEHHLIMUN NMEHCUOHHBIMI
doHaamu Ne 21-000-1-00612 ot 20.12.2008 r.

JIVLeH3Ms Ha ocyLLecTBeHME AeaTeNbHOCTY MO yNpaBneHnto LeHHbIMK 6ymaramu Ne 040-09678-001000 ot 14 Hosbps 2006 r. bes orpaHUYeHns cpoka AelicTBuUS.

KoMnaHusa aBnsieTca uneHoM camoperyavpyemoit opraHusaummn HAY®OP.

METOAMKA PACHETA YPOBHA PUCKA

YpOBeHb pUCKa PacCUMTLIBAETCA NCXOASA M3 CTaHAAPTHOTO OTKOHEHS U3MEeHEeHWIi HeAeNbHbIX JOXOAHOCTel poHAa 3a NsATb NeT. ECn GOoHA cylliecTByeT MeHee MATV IeT , TO UCX0As 13
N3MEHEHWI OXOAHOCTY GpOHAA 33 BPEMS €ro CyLLLeCTBOBAHUSA 1 U3MEHEHWI AoxoAHOCTel 6amnxalillero 6eHuUMapka GoHAa 3a OcTaBLLeecs BpeMs /0 Neproja B NATb neT. [onyyeHHoe HegenbHoe
CTaHAAPTHOE OTK/IOHEHVIe NePeBOAUTCS B rOJ0BOE 3HaYUeHMe MyTeM YMHOXeHUs Ha 52 B cTeneHu 0.5. YpoBeHb pucka B 6annax oT 1 40 5 onpeaenseTcs nyTem onpeAeneHuns CooTBeTcTBIs
Mo/Yy4eHHOro roZ0Boro CTaHAAPTHOrO OTKNOHEHNS CO 3HAYEHMAMY, MPUBEAEHHbBIMU B CMIUCKe HUXe. MeHbLUNI ypoBeHb Prcka 03Ha4aeT MEHbLLNI PUCK I MEHbLLYIO OXKMAAEMYIO JOXOAHOCTb.
BonbLunii ypoBeHb puricka 03HauaeT 60MbLLUMIA PUCK 11 6o1ee BbICOKYHD OXUAAEMYHO JOXOAHOCTb.

* YpoBeHb 1: MeHee 2%
* YpoBeHb 2: 0T 2 0 6%

EEBD * YpoBeHb 3: 0T 6 40 12%
* YpoBeHb 4: 0T 12 a0 17%
* YposeHb 5: 17% v Bbile

OBA3ATE/IbHAA UH®OPMALA

O3HaKOMWUTLCA C YC/IOBUSIMWU YNpaB/ieHUsi aKTUBaMW, MOJlyYnTb NOAPO6HY0 MHGOPMaLMIo O NaeBbiX MHBECTULMOHHBLIX (OHAAX, 03HAKOMUTLCA C NpaBUNaMKU [0BEpPUTENIbHOrO
yNpaB/eHUs N UHBIMY A0KYMEHTaMU, NOANEXALLMMW PackpbITUIO U NPeAoCTaB/IEHNIO B COOTBETCTBUM C Ae/iCTBYIOLMM 3aKOHOAATeIbCTBOM, A0 3aK/II0HeHUA f0roBopa MoXkHo B 000
«YK «10XOAb» no agpecy: 199178, CaHkT-MeTep6ypr, Manelii np. B.O., a. 43, Kopn. 2, AiuTepa B, 3Tax 3, nomely. 62, Ha caiite dohod.ru, no TenedoHy (812) 635-68-63, a TaKk>xe Mo agpecy
areHTa AO AkTuB: 191028, CaHKT-MeTep6ypr, JIuTelHbIA Np., 26, AUT. A, od. 208. MpaBuia AOBEPUTENILHOIO yNpaBieHUsA BUPXKEBbLIM NaeBbiM UHBECTULMOHHBLIM GOHAOM PbIHOYHbIX
¢purHaHCOBbIX MHCTpPYMeHTOB "JOXO4b Mo6anbHble akLMm pocTa 1 KayecTBa" 3aperncTpmpoBaHbl BaHkoM Poccum 29 Hos6ps 2021 roaa 3a Ne 4727.

VHdopmaLuumsa, npeacTaBneHHas B JaHHOM JOKymeHTe (ganee Takxe - VHdopmauwsa) nogrotoBneHa cneumanuctamm komnaHuy OO0 "YK "IOXOAb" (sanee Tawke - KomnaHus), siBnsetcs
VNHTeNNeKTyaNbHON COBCTBEHHOCTLI0 KOMMaHUM 1 NpejHasHayeHa 418 UCNob30BaHus Ha TeppuTopumn Poccum B COOTBETCTBIMM C POCCUIACKMM 3aKOHOAaTenbCcTBOM. Mpu nogrotoske 3Toi IHGopmaumm
6bII1 UCMONB30BaHbI mMaTepuasnbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUK crneunanncTos KOMI‘IaHMM, 3aCNy>XnNBaKT A0BepPUS. HpVI 3TOM TakKas MHd}OpMaLI,VIﬂ npegHasHayeHa WNCKAKYUTENbHO AN
I/\H(i)OpMaLI,I/\OHHbIX u,enelﬁ, He coAepxunT peKOMeHAaLI,I/\VI n, Tam, rage sTo NpruMeHNMO, ABNACTCA BblpaXXeHem 4acTHOro MHeHuns cneynanmcToB KomnaHuu. Hes3mpaﬂ Ha OCMOTPUTE/IbHOCTb, C KOTOpOI?\
cneumanmcTel KomnaHmum oTHecInch k cbopy v cocTaBnermto MHpopMaumy, KomnaHus He AaeT HUKaKMX rapaHTUii B OTHOLLIEHUW ee JO0CTOBEPHOCTU U MOJHOTLI.

KoMnaHusa He o6elljaeT 1 He rapaHTVpyeT 4OXOAHOCTb. CTOMMOCTb UHBECTULVIA MOXEeT YBENNUYMBATLCA U YMeHbLUIATLCS, Pe3yabTaTbl MHBECTVPOBAHWA B MPOLL/IOM He OMNpeaensioT A0X0Abl B 6yayLiem.
®UHaHCOBbIE pe3ybTaThl, MO/yYeHHbIe B pe3y/ibTaTe MHBECTULUIA, He 3acTpaxoBaHbl U He rapaHTUpOBaHbl FOCyAapCcTBOM, B TOM UMC/Ie, AreHTCTBOM M0 CTPaxoBaHWo BKNaZ0B Unv baHkom Poccuu.

MHq)OpMaL[VIﬂ, npeacrtaBneHHas 34ecb, He ABnAeTca VIHAVIBVIAyaﬂbHOI?\ I/\HBeCTVILUAOHHOVI peKDMeHAaLWIEDI, a ynoMnHaemble ¢MH3HCOBbIE WNHCTPYMEHTbI MOTYT He NoAXOAUTb BaM MO NHBECTULIMOHHbBIM
uenam, 4onycTMuMoMy prcky, MHBECTULIMOHHOMY TOPU30HTY U MPO4YUM NapaMmeTpamMm NHANBYAYaabHOro NHBeCTUUMOHHOIo I'IPO¢VIJ'IF|.

MHpopmaLms AecTBUTeNbHA HAa MOMEHT ee ny6avikauvn. Mpy 3TomM KoMnaHWs Bripase B K060V MOMEHT BHECTU B Hee /ilo6ble U3MeHeHWs. PacnpocTpaHeHye, KonmpoBaHue, 3MeHeHMe, a Takke NHoe
1Ccrnonb3oBaHve VHGopMauum unm Kako-nn6o ee Yactn 6e3 NMCbMEHHOro cornacvisi KomnaHuii He gonyckaetcs. KOMNaHws, ee areHTbl, COTPYAHMKN 1 addUAMpoBaHHbIE LA MOTYT B HEKOTOPbIX
Cly4asx y4acTBoBaTb B OMepaLysx ¢ LeHHbIMW 6yMaramu, ynoMsaHyTeIMy B IHGOpMaLmn, Ui BCTynaTb B OTHOLLEHUS C SMUTEHTAMU 3THX LIEHHbIX Gymar.

Komnanwus npeaynpexaaert, 4To onepaunn ¢ LeHHbIMN 6yr\/|araM|A CBA3aHbl C Pas/IMYHbIMN pUcCKaMmmn n TpeﬁerT COOTBETCTBYHOLLUNX 3HaHWIA 1 onbITa.

Mo3a6oTbTeck 0 Nprpoge! He pacneyaTtbiBaiiTe 3TOT JOKYMEHT 63 HEO6XOANMOCTH.

ﬂ oxo ﬂ' CAHKT-TETEPBYPT, 8 800 333-85-85

ynpasngowas KOMNaHMa

MAJIbIV TIP. B.O., 43, k. 2 DOHOD.RU
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