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CtpaHoBas cTpyKkTypa rmobanbHoro poiHka ETF, 11M2021
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Ton 10 ETF no CHA
Kopn HasBaHue CermeHT ®doHa Pacxopabl CUYA, mnpg, $
SPY  SPDR S&P 500 ETF Trust Equity: U.S. - Large Cap State Street Global Advisors 0.09% $442.27B
[\YAY4 iShares Core S&P 500 ETF Equity: U.S. - Large Cap Blackrock 0.03% $327.22B
VTI Vanguard Total Stock Market ETF Equity: U.S. - Total Market Vanguard 0.03% $292.42B
VOO Vanguard S&P 500 ETF Equity: U.S. - Large Cap Vanguard 0.03% $272.53B
QQQ Invesco QQQ Trust Equity: U.S. - Large Cap Invesco 0.20% $202.83B
VEA  Vanguard FTSE Developed Markets ETF Equity: Developed Markets Ex-U.S. - Total Market Vanguard 0.05% $112.46B
IEFA iShares Core MSCI EAFE ETF Equity: Developed Markets Ex-North America - Total Market Blackrock 0.07% $104.48B
VTV  Vanguard Value ETF Equity: U.S. - Large Cap Value Vanguard 0.04% $95.78B
AGG iShares Core U.S. Aggregate Bond ETF Fixed Income: U.S. - Broad Market, Broad-based Investment Grade Blackrock 0.04% $90.87B
VUG  Vanguard Growth ETF Equity: U.S. - Large Cap Growth Vanguard 0.04% $84.88B
CnpaBquvo: o Ucroyqruk: etf.com
MOEX.COM » T[epebii ETF — Toronto Index Participation Fund (TIP 35), nucTtuHroBan Ha 6upxe TopoHTo B 1990r.

» T[ep.bii amepukaHckuii ETF — Standard and Poor’s 500 Depository Receipt (SPDR) — 6bin co3gaH B 1993r. Ha S&P 500.


https://www.etf.com/SPY
https://www.etf.com/channels/state-street-global-advisors-etfs
https://www.etf.com/IVV
https://www.etf.com/channels/blackrock-etfs
https://www.etf.com/VTI
https://www.etf.com/channels/vanguard-etfs
https://www.etf.com/VOO
https://www.etf.com/channels/vanguard-etfs
https://www.etf.com/QQQ
https://www.etf.com/channels/invesco-etfs
https://www.etf.com/VEA
https://www.etf.com/channels/vanguard-etfs
https://www.etf.com/IEFA
https://www.etf.com/channels/blackrock-etfs
https://www.etf.com/VTV
https://www.etf.com/channels/vanguard-etfs
https://www.etf.com/AGG
https://www.etf.com/channels/blackrock-etfs
https://www.etf.com/VUG
https://www.etf.com/channels/vanguard-etfs

@gﬁmmﬁ Poccusa B rmob6anbHOM pbiHke ETF

ETF Ha poccunckum pbiHOK, 31.12.2021. CymmapHbIn o6bem NAV ~ $4 mnpa.

. Fund Replication Fund Assets
ETF Ticker Domicile Strategy Exchange Benchmark Index (MLN USD)
VanEck Vectors Russia ETF RSX US Full NYSE Arca MVRSXTR index MVIS Russia (TRN) 1643,33
iShares MSCI Russia ETF ERUS US Optimized NYSE Arca MSEURUS$N index MSCI Russia 25-50 Index 651,29
Lyxor MSCI Russia UCITS ETF RUS FP Derivative EN Paris NU716854 index Russia IMI Sel NETR USD 409,76
iShares MSCI Russia ADR/GDR UC CSRU SW Full SIX Swiss Ex MLRUDR index MSCI RUSSIA ADR/GDR NR 392,79
Sberbank - MOEX Rus Total Retu SBMXTRT RM  Full MICEX Main MCFTR index MOEX Russia TR Index 320,28
Xtrackers MSCI Russia Capped S XMRC GR Derivative Xetra ETF MSRC25NU index MSCI Russia (Issuers Cap 203,3
HSBC MSCI RUSSIA CAPPED UCITS HRUD LN Full London MSEURCS$N index MSCI Russia Capped at Gr 136,38
Direxion Daily Russia Bull 3x RUSL US Derivative NYSE Arca MVRSX index MVIS Russia (Pr) 73,5
FinEx Russian RTS Equity UCITS FXRL RM Optimized MICEX Main RTSTRN index  RTS NTR NonResid Index 70,17
BTB — MHOEKC MOCBUPXMU VTBX RM Full MICEX Main MCFTRR index MOEX Russia NTR Resi ldx 48,6
Lyxor PEA MSCI Russia IMI Sele PRUS FP Derivative EN Paris NU716854 index Russia IMI Sel NETR USD 40,33
YK Tunbkodc UHaekc Mocbupxu TMOS RM Full MICEX Main MCFTR index MOEX Russia TR Index 40,1
VanEck Vectors Russia Small-Ca RSXJ US Full NYSE Arca MVRSXJTR index MVISRussiaSmall-Cap(TRN) 33,12
Franklin FTSE Russia ETF FLRU US NYSE Arca FTRUSN index  FTSE Russia RIC Net 28,22
KSM ETF 4D Russian Depositary KSMF65 IT Full Tel Aviv CRDXNTRU index CRDXNTRU Index 17,98
NEXT FUNDS Russia RTS Linked E 1324 JP Unknown Tokyo RTSI$ index RTS Index 15,68
KIM KINDEX MSCI Russia ETF Syn 265690 KS Derivative Korea SE MSRC25NU index MSCI Russia (Issuers Cap 10,85
YK PandhcdanseH Kanutan - Ungekc Mocbupxu nonHon goxogHocTu 961
15 RCMX RM Full MICEX Main MRBCTR index Invalid Security !
Invesco RDX UCITS ETF RDXS LN Derivative London RDXUSD index RUSSIAN DEPOSITARY (USD) 9.4
ITI Funds RTS Equity UCITS ETF RUSE LN Full London RTSI$ index RTS Index 8,89
YK PCXB — Unpekc MocBupxu - PCIIN Bektop ycTton4unsoro 29
pa3BuUTUA ESGR RM Full MICEX Main MCFETR index MOEX Russia TR Index ’
MOEX.COM Ucroynuk: Bloomberg, investfunds.ru 3



m@ wockosckss  POCCUMCKUNA PbIHOK 6MpikeBbix ¢poHaos, 12M2021

1 3 6upseBbIX (oHAOB CYA 3 1 3 MJIpA. YUCTbIA 1 5 5 Mngn- OEOPOT 6 1 2 MJIpA.
19 NPOBAAEPOB Ha 31.12.21r. Py6. NMPUTOK pyo. 33 12M2021 py6.

($2 085 mnH.)

138 ($4 212 mnH.) 3a 12M2021
BrNn®  ETF 313 612
ETF mBMA® ETF mBMV® 155 ETF =mBMNNo®
109
55
. _— 35 114 146 . 295 I
9 11 11 1 1 39 - .
& 18 16 24 3 4 7 7 9 11: _?g. 0 100 3 0313-02 2 j; - 05 3 3 10 9 24 §§ 148 166
13 14 15 16 17 18 19 20 ‘21 43 14 15 16 17 18 19 w0 21 43 14 15 16 17 18 19 90 91 13 14 15 16 17 18 19 20 21
CTpykTypa umcna ¢boHAO0B MO akTUBaM Crpyktypa CHA no aktuBam CTpyKTypa npuUToKa no aktuBam CTpykTypa o60poTa no akTuBam
57% 28% 4% 4% 9% 57% (25% 4% 5% 9% - 17% 4% 3%  12% 55% 15% 8% 6%  15%
| —
akuMm 06, neH. 30M0TO  CML. akumm 0611. [eH.  30/710T0  CMLL. aKumm obn. AEH. 30/10TO cMu. aKumm obn. neH. 30/10TO  CML.
PBIHOK aK-Bbl PbIHOK aK-Bbl PbIHOK aK-Bbl PbIHOK aK-Bbl
TOn-5 MpoBaiipepos, WT. TON-5 MpoBaiigepos, Mmnpa. pyo6. TOnN-5 MpoBaiigepos, Mapa. py6. TOnM-5 MpoBaiigepos, Mapa. py6.
FinEx = 22 FinEx | 98,8 YK TuHbkodbd YK Turbkodd | 210,5
YK TuHbkodbd 22 YK C6ep | 82,3 FinEx FinEx | 162,9
YKATOH 18 YK TuHbkodbd | 52,4 YK Cbep YKBTE | 97,6
YK Céep = 14 Anbta-Karmtan | 37,2 Anbda-Kanutan YK C6ep = 80,9
Anbda-Kanutan = 12 YKBTE | 27,7 YK BTb Anbda-kanutan = 41,3
5 CtpaH ¢popMUpPYIOT MHBECT. TOM-5 ®oHpoB, Mapa. pybé. TOMN-5 ®oHpoB, Mmnpa. pyb. TOMN-5 ®oHpos, Mmnpa. pyéb.
MOKpbITUE (POHAOB
P ¢doHn YK Cep Mraekc 2 YK C6ep MHpexc 2 Tunbkodd — CTpaTerns § 90.9
t A7 . Kopn.o6nurauuii % 324 Kopn.oBnurauuii g BeyHoro noptdens RUB £ ’
+ =
M1 N4 ' YK C6evaIHueKc >z< YK C6ep MH,ﬂeKE = BTB — JiukeuaHocts 2 57 1
CluA Fepmanusi Poccus  EBpocotos MocBupxv nonHoit fox-™ & 23,8 MocBUpXM NOMHO 2 N
«6pyTTO» [OX-TN «6pyTTO» ¥ =
[] [ _ . .
B TOM AUCINE: FinEx USA IT UCITS = | 181 TuHbKObD o - FinEx China UCITS % 29,6
) ' CTpaTervsi BEYHOro
noptcens = —
YK C6ep MHaekc & , , FinEx Gold & = 29,1
e @ . @ EMC MocBupxu Od3 % 16,9 FinEx China UCITS é - INEx Soid <
KasaxctaH Kutaii SInoHust ABcTpanusi CTpaHbl ETF & FinEx X
pas-csl PbIHKOB i ) ) ) ” NEx = 26,8
MOEX COM FinEx China UCITS x 16,7 FinEx USA UCITS i USA IT UCITS &
. ETF &

Hanrbie: investfunds.ru, MOEX pacqetbi. MOEX



mgﬁmmﬂ Bupxesble hoHabl HA MOEX: 6a3oBble aKTUBDI

BupxeBble poHAbLI NO Knaccam 6a30BbIX aKTUBOB
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mgﬁmmﬂ AunHamuka ctapToB TOproB ompxeBbiMu cpoHaamm Ha MOEX

2013 2014-2017 2018 2019 2020 2021 BCEIO
19 YK UHrocctpax +3 3
18 YK BCIb +2 2
17 YK ATOH +18 18
16 YK BKC +3 3
15 YK ®nHam +2 2
14 YK OOXOOb +5 5
13 MKB NHBecTuumm +1 +1 2
12 YK OTKpbITHE +1 +6 7
11 YK PCXb +1 +1 2
10 PanddanseH Kanutan +2 +5 7
9 Cucrema Kanutan +1 1
8 YK TuHbkopd +3 +6 +13 22
7 YK BocTtok-3anap +1 1
6 YKTTB +2 2
5 YK BTB +5 +4 +2 11
4 Anba-Kanutan +1 +2 +3 +6 12
3 YK Cbep +1 +4 +1 +8 14
2 ITI Funds +2 2
1 FinEx +9 +3 +1 +1 -3 43 +8 22
nToro +9 +3 +5 +18 -3 +23 +83 138

MOEX.COM



m wockozeas  CHA POCCUMCKNX BupixeBbiX ¢hoHAOB

CYA poccuiickux 6upixeBbix ¢ oHAOB,

Mmnpa. py6.
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CYA poccuiickux 6upixeBbix ¢oHAOB
Mo BasoTe aKTMBOB, MNpA. pyb.
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M lHoCTpaHHasi Bantota M Py6nu

HaHHble: investfunds.ru, pacyersr: MOEX

CYA cdoHpoB no Tunam, Mnpa. pyb6.
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m& uosieeeen  CHA 6GupikeBbiX (hOHAOB B pa3pese akuui 1 obnuraumm

CYA poccuiickux 6uprkeBbix (hoHAOB MO 6a30BbIM aKTUBaM, CYA 6upx. boHAOB 06nuraumii no suaam, Mnpa. pyo.
MJIpA. pyb.
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HarHbie: investfunds.ru, pacqdetsl: MOEX



m wockosckan — [lpoBanpepbl 6uprkeBbix poHaos no CHA, mapa. pyeé.

® FinEx
mITI Funds
m YK BTb
® Cuctema Kanutan
m Anbda-Kanutan
YK BocTok-3anag
m YK C6ep
mYKTIb
YK TuHbkoddh
W PaiicpcaiiseH KanuTan
m YK PCXb
B MKB NHBecTnummn
YK OTKpbITHE
YK JOXO4b
m YK OnHam
m YK BKC
m YK ATOH

N §
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AaHHble: investfunds.ru, pacqyersl. MOEX

2020

2021

Mosvuma B HaumeHoBaHue CUYA,

peiTUHre npoBaipepa Mnpa. pyé6.
1 FinEx 98,76
2 C6ep YnpaBneHne AKTUBaMM 82,34
3 TuHbkodd KanuTan 52,43
4 Anbda-KanuTan 37,21
5 SIEMESS:TM YnpasneHue 27,67
6 PanddanseH Kanutan 2,75
7 WHrocctpax - MHBecTuumm 2,05
8 YK OTKPbITUE 1,93
9 ATOH-MEHEIKMEHT 1,85
10 ITI Funds 1,51
11 gﬁ:ggmgam — YnpaeneHwue 1,15
12 YK IOXOOb 0,92
13 MKB UHBecTuumm 0,84
14 BCMB Kanutan 0,46
15 YK BKC 0,46
16 PCXB YnpaBneHve AKTBaMu 0,24
17 YK BocTok-3anan 0,15




mﬁ seia - TOM=-30 BupxkeBbix ¢ponaos no CHA, mnpa. py6., no utoram aBerycra 2021

N2 Kopa HanMmeHoBaHue poHAaA CUA, N2 Kopn HaunMmeHoBaHue poHAaa CUYA,
Mnpa. pyé. Mnpa. pyé.
1 sprp C0ep - MHaexc Mocbupxm pybnesbix 32 44 16 FXRL  FinEx Russian RTS Equity UCITS ETF 6,13
KOpropaTuBHbIX 0bnurauni !
- y 17 SBSP C6ep - Oc aHa Mu 500 5,69
FinEx USA Information Technology 18 AKCH Anbda-Kanutan Kutalnckue akuum 5,40
3 FKXIT UCITS ETF 18,12
) 19 VTBX BTb - MHaekc Mocbupxu 4,44
4 SBGB L ermermx obra 16,90
e 20 FXDE  FinEx Germany UCITS ETF 441
5 FXUS  FinEx USA UCITS ETF 16,69
21 TMOS  TuHbKkOodd NHAekc Mocbupxu 4,40
6 TRUR TuHbkOdd - CTpaTerns Be4Horo 1401
noptdens B pybnsix ’ 22 TECH  TwHbkod@d Hacgak TexHonornu 4,36
7 aksp  Aibda-Kanutan 3¢ 3Ha M 500 (S&P 13,52 FinEx Tradable Russian Corporate Bonds
500®) ! 23 FXRB 3,96
UCITS ETF
8 FXCN  FinEx China UCITS ETF 13,52 - y
24 VTBA BTB (DOl-iﬂ AKLMN aMepPUKAHCKNX 3,72
9 FXGD FinEx Gold ETF USD 10,76 Jelnlne bl
25 TEUR TuHbkoh® - CTpaTerns BeyHoro noptdens 361
10 AKNX  TEXHOJIOrnn 100 8,14 B €BpO !
11 VTBM  BTB - JIMKBUAHOCTb 7,97 26 VIBG  BTB - ®oHa 3on0T1o. bupxxeson 3,35
12 TUSD THbKOd - CTpaTerns BeuHoro 231 27 FXMM  FinEx Cash Equivalents UCITS ETF 2,95
noptdens B gonnapax CLUA !
13 AKEU EBPOMA 600 6,62 28 FXWO FinEx Global Equity UCITS ETF 2,95
14 FXRU FinEx Tradable Russian Corporate Bonds 6.53 29 VTBE BTB - ®oHA AKLMI Pa3BMBAIOLLMXCS CTPaH 2 92
UCITS ETF ! : :
FinEx USA Information Technology UCITS
15 TSPX  Turbkodd Sc 3HA My 500 6,33 30 FXIM 4 2,52




m@ wockomcras O60poT 6mprxkeBbiX hoHaos Ha MOEX

O61bem Topros 6uprxeBbiMmu (hoHAAMM,

Mnpa. py6. 612,0

17.09.2018 - crapt
Topros 1-m BIM®om
\\ !

294,9 294,9
mETFs N

\
E BMNNDbI h
51,6
05 35 31 98 93 %gg

2013 2014 2015 2016 2017 2018 2019 2020 12M20 12M21

060poT pOoCCMUCKUX BUpPIKEBBIX
¢doHAO0B No Mecsauam, MApA. py6.

27,2

ETF mBlMA® 27,7

22,7

11,6 14,5

4,9
I 55 88 120 150 5,3 457 l I

184 168 161 155 147 117 113 166 118

26,4 284

12.20 01.21 02.21 03.21 04.21 05.21 06.21 07.21 08.21 09.21 10.21 11.21 12.21

vicroyrmk: MOEX

O6bem Topros 6uprxesbimn choHgammn Ha MUC,
mnpa. py6.*

O6bem Topros Ha_ 84% 84%
WNC, mnpa. pyb. 7,5%

=@ 1015 06bemMa TopfoB
Ha MNC

117,9
% 48% 9% 4,8%
H

1,5%

8,7
0,1 0,6 1,4 4,1

2015 2016 2017 2018 2019 2020 2021 12M20 12M21

* (rokyrika + rnpogaxa)

CTpykTypa 060poTa no aktuBaMm 6uprkeBbix (pOHAOB
2%

8% 8%

)
25% 15% 79

12% 13% 16% 9%

43%

48% o.M 12%
14% S

13%
199 [l 3%

24%

26%
530/0 490/0 0 0 470/0
36% 40% 40%

25%
179% 2%

68%

2013 2014 2015 2016 2017 2018 2019 2020 12M20 12M21

akumy  ®obnnraumm B 1eH. pbIHOK 30/10TO M CMEeLU.aKTUBbI

060poT ETF/BMU® no Baniote TOpros, Mnpa. pyb.
0,02%

2013 2014 2015 2016 2017 2018 2019 2020 12M20 12M21
mRUB ®mUSD = EUR

Pa3BuTHE TEXHONIOrMMU TOProB B UHOCTPAHHOM
BanoTe:

18.07.16r. —gonyck 8 BantoTHbIX ETF B USD
Mexaunepckuii PrC.

07.08.17r. —ponyck 8 BantoTHbIX ETF B USD «cTakaH
TO».

06.05.19r. -gonyck 6upxxeBbix GOHAOB K TOpram
napannenbHo B USD 1 RUB «CrakaHbl T+2».
17.06.19 r. -gonyck 6upxkeBbix (OHAOB K TOpram B
EUR «CrakaH T+2».

2020 - 6upxeBble doHabl 1 ETF gobaeneHsl B
BEYEPHIOK TOProByto CECCUIO

2022 - 6upxesble doHab! 1 ETF 6yayT nobaBneHs! B
YTPEHHIOK TOProByHO

11



MOCKOBCKAA
BUPXA

B Finex

B TuHbkoh D

m YK BTb

m YK Cbep

MpoBaiaepbl 6uprxeBbix (poHAOB No o6opoty, Mmnpa. pybé.

m YK Anbca-Kanutan

m YK ATOH

Opyruve:

0,5 3,5

2013 2014

ITI Funds

YK 4OXO4b

YK PaidcaizeH Kanutan
YK MKB WHBecTuumm

YK OTKPbITUE

YK «BocTok-3anag»

YK B

YK BKC

BCMNb Kanutan

YK ®unHaMm MeHemKMeHT
PCXB YnpasneHue AkTrBamu
YK Cuctema Kanutan

YK UHrocctpax - MHBecTuumm

1,0
0,6
0,3

3,1
* *

2015 2016 2017 2018

2,500

TOM-10 NpoBaaepos 6upxxeBbix poHAOB 3a 12M2021

1

97,6 2

3

4

25 5

6

0, 009 7

2019 2020 2021

HanmeHoBaHue npoBaiigepa O6opor,
Mapa. pyo6.
TuHbkodd KanuTan 2105
FinEx 162,9
BTb KanuTtan YnpasneHue akTueBamu 976
C6ep YnpasneHue AKTBaMu 80,9
Anba-Kanutan 41,3
ATOH-MeHeKMEHT 3,6
Paiiddaiizen Kanutan 57
8 ITI Funds 25
9 YK OTKPbITUE 2.4
10 WHrocctpax - NHBecTuumm 20

Uctoyrmuk: MOEX

12



MOCKOBCKAA
BUPXA

CpenHuin noptdennb ns TOM-10 6uprxxeBbix poHAOB

*  YUuTbIBAKOTCS KIMEHTbI — (PU3nyeckme nuua,
BrepBble npuliealme Ha pbiHOK HaunHas ¢ 2015
roaa;

= [Ina kaxkaon 6ymaru, no kaxaomy dusnuuy
paccymMTaH HeTTo-06beM (06BbEM NOKYMOK MUHYC
o6beM nNpoaax) Ha OTYETHYIO AaTy;

* [lo ka)xaon bymare arperMpoBaHbl MO3ULIMN YaCTHbIX
MHBECTOPOB M OTCOPTMPOBAHbI MO YObIBaHUIO;

* OT06paHbl Ton 10 akumin/6upxesbix GOHAOB U
paccumTaHa gons 6ymar B noptdene u3 10 bymar

HoBble pacluMpeHHble BEPCUM aHANUTUYECKUX NMPOAYKTOB AOCTYMHbI MO
nnaTHoM noanucke. bonblue nHhopMaumm Ha caiite MockoBCKoM Bupxu.

Bcsa nHdopMauusa B HacTosiLleM AOKYMEHTe OCHOBaHa Ha AaHHbIXx MoOCKOBCKOM
6Mp)xKM, ecnM npAMO He YyKa3aHO WHoe. [loOKYMeHT npefocTaBnsiercs
WUCKJIIOUMTESNIbHO B MH(POPMALMOHHbIX Lensax. MHdopMaums, npeacraBieHHas B
AOKYMEHTe, He MOXXET C/IY)XUTb OCHOBaHMEM AJisl NPUHATUS MHBECTULMOHHbIX
peLueHnid.

Ans opopmneHnsa 6ecnsiaTHOM NOANMUCKU CBSHYKMTECb C HaMmu: data@moex.com;
sales@moex.com;

HapoaHbii noptdenn
[ekabpb 2021

TSPX
%
TUSD 5,88%
6,69%
AKNX
6.78% FXUS
14,67%
VTBM
6,90% 1?;';/
BupxeBble 470

c¢hoHAbI

FXGD
8,84%

TRUR

12,49%

FXCN
11,64%



mailto:sales@moex.com?subject=Individual%20Investor%20Indicator_Subscription%20Inquiry
https://www.moex.com/ru/analyticalproducts?netflow1

mﬁ"ﬁ&?“““” KosinuecTrBo aKTUBHbIX YaCTHbIX MHBECTOPOB No 6upxxeBbiM poHAaM Ha MockoBCckoW bupike

Kon-Bo 4yacTHbIX MHBECTOPOB, 3aK/IFOUMBLLUX Ha
MockoBckoi bupie xota 6bl 0OgHY CAEeNKy B rog
6ymaramm 6uprxxesbix cboHaos (BNMUD® nnun ETF),
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MOCKOBCKAA

= 3asBneHne o6 orpaHMYeHUn OTBETCTBEHHOCTH

HE An4 NYBANKALUK NN PACNPOCTPAHEHMSA MONMHOCTBIO MU B YACTU B CLLA, ABCTPAJTUN, KAHAZE U ANOHUN.

HacTosias npeseHTaumsi 6bina NOAroTOBMEHa M BbinyleHa My6anyHbIM akUMOHEpHbIM 0bLecTBoM «MockoBckasi bupxxa MMBB-PTC» (gpanee — «KomnaHus»). Ecnv HET kakoi-nmbo oroBopku 06 MHOM, To KoMnaHusi cumtaeTcs
WCTOYHUKOM BCen MHMOPMaLMK, U3NOXKEHHOW B HAcTosiLLeM AoKyMeHTe. [aHHasi MHhopMaLums NpefoCcTaBsIeTCsl MO COCTOSIHMIO Ha AaTy HACTOSILLEro JOKyMeHTa M MOXeT ObiTb M3MeHeHa 6e3 Kakoro-nMbo yBeaoMNeHus.

HacToswas npeseHTaumns nmbo ee konun He MOryT BbiTb MepemelLeHbl Mnu nepeeeseHbl B CoeanHeHHble LLTaTbl AMEpUKN Unn Ha UX 3aBUCUMbIE U MHbIE TEPPUTOPUN MW NPSIMO UM KOCBEHHO pacnpocTpaHeHbl B CoeanHeHHbIX LLTaTax
AMEPUKM WU Ha MX 3aBUCUMbIX U UHBIX TEPPUTOPUSX B COOTBETCTBUM C MonoxeHneM S 3akoHa CLUA o ueHHbix Bymarax 1933 r., C y4eTOM U3MEHeHUI 1 AONOMHeHUN (Aanee - «3aKoH O LeHHbIX Bymarax»), 3a UCK/IIOYEHNEM ClyYaeB
pacnpoCcTpaHeH sl HacTosILLEN Mpe3eHTauun Cpean «KBanndUUMPOBAHHLIX MHCTUTYLMOHAMbHLIX MOKynaTenei» B 3HayeHun MpaBuna 144A 3akoHa O LeHHbIX Gymarax. JIlobol cnyyait HecobmoaeHUs AaHHbIX OrpaHUYeHU MOXeT
CuMTaTbCa HapyleHueM 3akoHogaTenbcTBa CoeauHeHHbIX LLTaToB O UeHHbIX Gymarax. [aHHas npeseHTaums He sBnsieTcs odepTon Mnu npopaxen LeHHbiXx 6ymar B CoeauHeHHbix LlTtaTtax. Fpynna MockoBckol Bupxu He
3aperncTpupoBana n He HaMepeHa permcTpMpoBaTh HUKaKMe LeHHble 6ymaru B CoeanHeHHbIX LLTaTtax nnm ocywectenste nybnmyHoe npeanoxerune LueHHbix 6ymar B CoeamHeHHbIX LLTaTax.

HacTosiwas npeseHTaumsi He npeacTaBnsieT coboi peknamy unu nybnuyHoe rnpeanoxeHne LeHHbIX Bymar B kakoW-nvbo opucamkumn. [aHHasi npeseHTaumus He npegHasHadeHa Ansi ny6iMyYHOro pacrpoCcTpaHeHUst B kakow-nmbo
topucamkumm. 1ocTyn K HacTosieMy AOKYMEHTY npeAHasHayeH TObKO ANS 3aMHTEPEeCcOBaHHbLIX MWL Ha TOM OCHOBaHuM, 4To: (A) ecnu AaHHble nuua SBnRsTCa rpaxaaHamu CoeamHeHHoro KoponescTBa M60 3aperncTpupoBaHbl B
CoeanHeHHOM KoponeBCTBE, TO OHM MonafatoT noa AencTeme ctatel 19 m 49 Mpukasa 2005 r., U3gaHHOro Ha 0CHOBaHMM 3akoHa «O UHAHCOBLIX YCiyrax U pbiHkax» 2000 r. (PuHaHcoBas peknama); unn (b) aaHHble nvua HaxoasTcs
3a npegenamu CoeamHeHHOro KoponeBcTBa, M B COOTBETCTBUWM C [EWCTBYIOLMM 3aKOHOAATENbCTBOM WMMEIOT MpaBO Ha MOMyYeHUe HacTosiero AOoKyMeHTa. losnyvaTenu AaHHOTrO [OKYMEHTa B OPUCAMKLMSX 33 npeaenamu
CoepanHeHHoro KoponeBcTBa A0MKHbI Y3HaTb 1 cobnogaTb NpUMeHUMble TpeboBaHWS 3aKOHOAATENbCTBA.

[aHHbI [OKYMEHT He sIBNSeTcs, He (POpMUPYET M He JO/HKEH pacCMaTpMBaTbCA B KQYECTBE MPEASIOKEHMUS UK XXe NPUralleHnst ANa Npodaxkn Wian y4acTus B MOANUCKE, UK XKe, Kak NobyxaeHne K NprobpeTeHMIO UK Xe K MoAnncKe
Ha Kakue-nmbo ueHHble Bymaru, a Takxke 3TOT AOKYMEHT MM ero 4acTb Unm xe (akT ero pacnpocTpaHeHUs He SIBNSIOTCS OCHOBAHWEM M Ha HUX Henb3sl nonaraTbCsl B CBA3M C KakMM-Mb0o npeanoxXeHneM, JoroBOpoM, 0643aTenlbCTBOM
NN Xe NHBECTULIMOHHbIM peLleHnEM, CBA3aHHbIMU C HUM, PAaBHO KaK U OH HE ABNAETCA peKOMeHuaumeﬁ OTHOCWTENBHO LieHHbIX ByMar KOMMNaHuu.

Vi3noxxeHHasi B JaHHOM [IOKyMeHTe MHGOpMaLMs He siBnsinack NpeaMeToM HE3aBUCKMMOWM NPOBEpKU. B HeM Takke He COAepXUTCS KakuX-Mbo 3aBepeHunii Unu rapaHTuid, chopMyIMPOBaHHbIX UM NOAPa3yMEBAEMbIX U HUKTO HE AO/MKeH
nonaratbCsl Ha AOCTOBEPHOCTb, TOUYHOCTb M MOSIHOTY MHGOPMaLMU UM MHEHUS, U3MOXKEHHOrO 34eck. HMKTO 13 KoMnaHum unu kakux-nmbo ee AoYepHuX 06LecTB unm adbunmpoBaHHbIX UL, MW UX AUPEKTOPOB, COTPYAHWKOB MW
paboTHWUKOB, KOHCYNbTAHTOB WM WX MpeacTaBUTeNell He MPUHMMAET KaKoW-Mb0 OTBETCTBEHHOCTU (HE3aBMCMMO OT TOrO, BO3HMKIA /1M OHa B pe3ynbTaTe XasaTHOCTW WU YEero-To ApYroro), NpsiMo WM KOCBEHHO CBSI3aHHOW C
UCrMOMb30BaHWEM 3TOrO JOKYMEHTa Ui MHbIM 06Pa3oM BO3HUKLLEN U3 HEro.

[laHHas MpeseHTauMsl COAEPXKMT MPOrHO3HbIE 3asiBNEHMs. Bce BKIIOYEHHbIE B HACTOSLLYIO MPE3EHTALMIO 3asBNIEHWS, 3@ MCKMIIOUEHMEM 3asBfieHU 06 MCTOpuueckux (akTax, BKIOYasi, HO, HE OrpaHUYMBAsICb, 3asiBNIEHUSMM,

OTHOCALLMMUCS K HalleMy (1HAHCOBOMY MOSIOXKEHMIO, BU3HEC-CTPATENM, NIaHaM MEHEMKMEHTa U LeNsM no 6yayLmMM onepauysaM SBASoTCA NMPOrHO3HbIMK 3asiBIEHUAMU. DTW NMPOrHO3HbIE 3asIB/IEHUS BKIKOYAIOT B CE651 M3BECTHBIE U

HEU3BECTHbIE PUCKU, (DAKTOPbI HEOMPEAENEHHOCTU U MHbIE (DAKTOPbI, KOTOPLIE MOTYT CTaTb MPUYMHON TOrO, YTO HALIM HbIHELIHWE MOKa3aTesnu, AOCTUXKEHUS, CBEPLUEHUS WK XKE NPOU3BOACTBEHHbIE MOKa3aTenu, 6yayT CyleCTBEHHO

OT/IMYATLCA OT TeX, KOTopble CHOPMYNUPOBaHbI MM MOAPA3yMEBAIOTCA MOA 3TUMW MPOrHO3HLIMU 3asiBNEHUAMM. [JaHHble MPOrHO3HbIE 3asIBNIEHWUSI OCHOBAHbl HA MHOTOYMUCIEHHBIX MPE3YMMUMSX OTHOCWUTENIbHO HALLEH HbIHELHENR 1

6yayLen 613Hec-CTpaTeEr U Cpedbl, B KOTOPOI Mbl OXMAAEM OCYLLIECTB/IATL CBOIO AEATENbHOCTb B 6yayLieM. BaxHelwmMn haktopaMmm, KOTOpbIe MOrYT MOB/MSITb Ha HaLUM HbIHELIHWE MOKa3aTenu, AOCTUXKEHUS, CBEPLIEHUS UK XKe

MPOU3BOACTBEHHBIE MOKA3ATENN, KOTOPbIE MOrYT CYLLIECTBEHHO OTIMUATLCS OT TEX, KOTOpblE CChOPMY/IMPOBAaHbI MM NOAPa3yMEBAIOTCA STUMM MPOrHO3HLIMY 3asIBNIEHUAMI ABASIKOTCSA, MOMUMO UHBIX (haKTOPOB, CieayoLLme:

— BOCMPUATUE PbIHOYHBIX YCIYT, NPeAoCTaBseMbIX KOMMaH1eln 1 ee AoYepHMI 06LLECTBAMY;

— BO/ATU/LHOCTb (@) POCCUIACKOI SKOHOMUKU U PbIHKA LIEHHbIX 6yMar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMMNaHUst 1 ee aoyepHue 06LLIeCTBa OCYLIECTBASIOT CBOK AEATENbHOCTb;

- U3MeHeHWs B (@) OTEYECTBEHHOM 1 MeXyHapOAHOM 3aKOHOAATENbCTBE W HA/IOrOBOM PErynMpoBaHumu 1 (b) rocyaapCTBEHHbIX MPOrpaMMaXx, OTHOCSILUMXCS K (PUHAHCOBbLIM PbIHKAM 1 PbIHKaM LIEHHbIX 6yMmar;

— POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MFPOKOB Ha pblHKe Poccuu;

— CMOCOBHOCTb YCMEBaTh 3@ BbICTPbIMU U3MEHEHUSMU B HayYHO-TEXHUUECKOM Cpede, BKOYas CMOCOBHOCTb WCMOMb30BaTh PACLUMPEHHbIE (DYHKLMOHAMBHLIE BO3MOXHOCTM, KOTOPbIE MOMYMsApHbI CPEAM KAMEHTOB KommaHun u ee
[I04EPHMUX OBLLECTB;

— CMOCOBHOCTb COXPaHATb MPEEMCTBEHHOCTb MPOLIECCA BHEAPEHMS! HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YC/Yr, PaBHO KaK v MoadepXKka KOHKYPEHTOCTOCO6HOCTH;

— CMOCOBHOCTb MPUB/EKaTb HOBbIX KIIMEHTOB Ha OTEUYECTBEHHbIN PLIHOK M B 3apy6EXHBIX IOPUCAMKLIMNSX;

— CMOCOBHOCTb YBENMUMBATL NPEASIOKEHNE NPOAYKLMM B 3apyBEXHbIX HOPUCAUKLIUAX.

MporHo3Hble 3asBneHns AenalTcs TONbKO Ha AaTy HaCTOFlLLlel\/'I npeseHTaumm, U Mbl TOYHO OTPULIAEM Hanun4une MobbIx 0653aTeNbCTB MO O6HOBNEHWUIO UK NepecMoTpy MPOrHO3HbIX 3asiB/IEHNI B HaCTOFIU.lEVI npe3eHTaunmn B CBA3U C
M3MEHEHUAMU HalnX O)KM,ClaHMVI, WU NepeMeH B yClioBUAX Unun obcTosATenbCTBax, Ha KOTOPbIX OCHOBAHbI 3TU MPOrHO3HbIE 3asB/IEHUA.
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