Iporpamma Nel «®Pbrovepc Ha UHaexce mockoBckoil HeaBuaxumocTn JomKank»

1. MHCTpyMEHTHI U WX 00O3HAYeHMs, B OTHOIIECHHH KOTOPbIX Mapker-Meiikep 00s13aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O06o03Hauenue
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 OpIOYEPCHBIN KOHTPAKT HAa MHIEKC MOCKOBCKOM HEABUKUMOCTH
HomKiuxk

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-Melkepa.

2.1. lnsa onpeneneHus napaMmeTpoB 00s3aTenbsCTB MapkeT-Meiikepa UCIIONB3YIOTCS CIIEAYIONINe

IIOHATHA:

Crpda IBYCTOPOHHUX
KOTUPOBOK

MaKCUMaJlbHasl pa3sHULA MEXIYy JIydlled LEHOW IIPEeIIOKECHUS
Ha MOKYIKY W JIy4lled LIEHOW MpEeAJIOKEHUsI Ha MPOJaxy IO
MOJAaHHBIM ~ MapkeT-MeiKepoM 3asiBKaM B OTHOLUEHUH
NuctpymenTa. 3Hauenune Crnpsna ABYCTOPOHHUX KOTHPOBOK
ompeaensercs mo ¢popmye: Spreadmm = a*SPi, rae:

a — MOCTOsIHHAsI BENIMYMHA, onpeaensemas Juisi MHcTpymeHTa B
nyHkre 2.2.1 Hacrosei [IporpamMMmel u BeipaskeHHas B %;

SPi — PacuerHas 1ieHa HHCTpyMeHTa C I-bBIM CPOKOM
WCTOJIHEHUS, ONIPEACIICHHAsA 110 UToraM J[HEBHOW KIIMPUHTOBOM
ceccud (MTPOMEKYTOUYHOTO KIUPUHTA).

3nauenne Crpsaa IBYCTOPOHHHUX KOTHPOBOK HM3MEpSETCS B
eAMHULAX U3MEpPEHHUs 1IeHbl IHCTpyMEeHTa B COOTBETCTBUHU C €T0
Criennukanuen.

Jlyuiias neHa npeaa0KeHus
Ha INOKYIIKY

LleHa 3asBKM Ha IOKYINKY, MOAaHHOW Mapker-meiikepoM B
oTtHomeHun MHcTpymMeHTa, 00beM KOTOpOM, ¢ yueToM oObema
BCEX IOJAHHBIX ITUM MapKeT-MeHKepoM 3asBOK Ha IOKYIIKY,
I€HAa KOTOPLIX HE HWIKC ICHBI I[aHHOfI 3as1BKH, COCTABJIACT HE
MeHee MUHHMAaJIbHOT0 00beMa 3asiBOK.

JIy4inas neHa npemioKeHus
Ha OPOJIaXKy

LIEHAa 3asBKUM Ha NPOJaxy, NMOJaHHOM Mapker-meiikepom B
otHomeHMH MHCTpyMeHTa, 00beM KOTOpOH, ¢ yueToM o0beMa
BCEX ITOJAHHBIX ATUM MapKkeT-MeUKepOM 3asiBOK Ha MPOJAXKY,
LIEHAa KOTOPBIX HE BBIIIE LEHBI JAHHOW 3asBKHU, COCTABIISCT HE
MEeHee MUHMMAJIbHOIO 00beMa 3asiBOK.

KBant

nepuos; BpeMeHH ToproBoil ceccuu, B TeUEHHE KOTOPOTO
Mapxket-Melikep 00s13aH MOJaBaTh 3asiBKH, 0003HAYaeMBbIil KaK
g=1,2,...(rme 1, 2, ... — nopsaakoBelii Homep KBanra).

bmvkanmmii cpok
HUCIIOJHEHHS 110

CPOK MCHOJIHEHHs 110 HCTpyMEHTY, HaUMeHee YJaJIeHHBIM OT
ToproBoro 1Hs, B KOTOPBIN OCYILIECTBIAETCS MOAAEPKAHUE LICH

HNHcTpymMEHTY no naHHomy MHCTpyMmeHTy, 0003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPAIKOBBII HOMEp CpOKa HCIOJHEHUS IO
WHcTpyMeHTY).

Crenyromuit 3a OmkafiiuM | cpok  UCHOJHEHUss 1o MHcTpyMmeHTy, onpeznensieMblii 10

CPOK MCHOJIHEHHUS 110 dopmyne: i= n+l (tme n=1, 2, ... — HOPSIIKOBBII HOMEP CPOKa

HNHCcTpyMeHTY

UCTIONHEHUS 10 IHCTpyMEHTY).

OTYEeTHBIN TIEPUOIT

KaQJICHJIAPHBIN MeCsII]

HerTo0-060poT

(akTHuecKoe 3HAYCHHE HETTO-KOJIMYECTBA B KOHTPAKTaX IO
caenkam  MapkeT-Melikepa, pacCUMTHIBAEMOE IO HTOram

1




BeuepHell KIMPHUHIOBOM CECCUM, KAaK pa3HHULIA MEXIY
YYHTBIBACMBIMU Ha pa3Jieax pErucTpa yuera nosuuui Mapker-
MEHKepa KOHTPAKTAMHU 110 CIEIKaM, B KOTOpbIX MapkeTr-menkep
BBICTYIIA€T IIOKYIIaTelIeM, W KOHTpPAaKTaMH IO CJIEJIKaM, B
KOTOPBIX MapkeT-MeiKep BBICTYIIAET IPOJABLIOM.

JIMMUTHI Ha HCTTO-O6ODOT

OTrpaHUYEHUS] Ha HETTO-KOJIMYECTBO B KOHTPAKTaX MO CIENKaM,
B KOTOpeIXx Mapker-melikep BeicTynaer [lokymarenem
(TIOJTOKUTEIIbHBIN HETTO-000pOT) WU [IponaBiiom
(oTpumarensHbBId HETTO-000pOT). [IpH MPEBBIIICHUN JTUMUTOB
Ha HeTTo-000poT Mapker-mMelikep OCBOOOXKIaeTcsi  OT
00513aTEeNLCTB 10 TOACPKAHUIO JBYCTOPOHHUX KOTUPOBOK H Y
MapkeT-Melikepa BOZHUKAIOT 0053aTeIbCTBA O MOAIEPKaHUIO
OJIHOCTOPOHHEN KOTUPOBKH (KOTUPOBOK) HA MIPOJIaxy (B ciiydae
MPEBBILICHUS] 3HAYEHUS JIMMHUTA TOJOXKHUTEIBHOTO HETTO-
000poTa) WM Ha TOKYIKY (B ClIy4yac MPEBBINICHUS 3HAYCHUS
JUMUTa OTPULATENIILHOTO HETTo-000poTa). Mapker-Melkep
OCBOOOXKIAaeTcss  OT  00S3aTENBbCTB 1O  MOAJICPIKAHUIO
OJIHOCTOPOHHEH KOTUPOBKU M y MapkeT-Meiikepa BO3HUKAIOT
00s13aTeIbCTBA MO MOACPKAHUIO JIBYCTOPOHHUX KOTHUPOBOK B
clly4ae, KOrja HEeTTO-KOJIMYECTBO B KOHTPAKTax MO CAEIKaM
CTAaHOBHUTCS MEHBIIE 3HAa4eHHWsS JIMMHUTa Ha HETTO-000pOT.
3HaueHHs] YKa3aHHbIX JIMMHUTOB oOlpeaesneHsl B 1.1.2.2.1
Hacrosinieu IIporpaMmsl.

TepMunbl, He omnpenenaeHHble B Hacrosimeld I[Iporpamme,

YCTaHOBJICHHBIX BHyTpeHHUMU AokyMeHTamu [IAO MockoBckas bupixka (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JE€HCTBYIOIIUM
3aKoHoaarenbcTBoM Poccuiickoit denepanun.

2.2. ITapameTpbl 00s3aTenbCTB MapkeT-mMelkepa.

2.2.1. MapkeT-Meiikep BBITIOJIHSIET 00s3aTeNIbCTBA TOJABKO MO MHCTpymMeHTaM €O Cpokamu
UCIIONTHEHU S, YKa3aHHbIMU B Tabmuiax Nel-2 HacTosIero myHkra:

Taoauma Ne 1

YcnoBus noajepkaHus KOTUPOBOK MO (bIOYEPCHOMY KOHTPaKTy Ha MHIeKC MOCKOBCKOM
Henswkumoctu JJomKink k=1 B reuenne Kanra g=1

IlepBbIit cCpok Bropoii cpok
ucnonHeHus (i=1) ucnonHenus (i=2)
Menee uem 3a 20 Bpemst Hauana
[TapameTpsl 00s13aTE€THCTB T (HBaJmaTI’)v KBanra — Bpewms
Mapxker-melikepa B OPTOBEIX JTHEH 10 OKOHYaHUS
€Ch MepuoJl OKOHYaHUS Kpanta
oOpareHus oOpareHus (9=1)
NHucTpymenTa ¢
MIEPBBIM CPOKOM
WCTIOJTHEHUS
Yenosus noooepoicanus 08ycmopoHHUX KOMUPOBOK 8 CIyyae HenpebluleHUs
Jlumumos na nemmo-obopom
1.Cripaa IBYCTOPOHHUX 10:00 MCK
KOTHPOBOK, Spreadvm (UTC+3) —
(u3mepsieTcs B eIMHUIIAX 18:50 MCK
U3MEpEeHUs IICHBI a*SPirnea=1,3% a*SPi rme a = 1,3% :
HNHucTtpymenTa B (UTC+3)
COOTBETCTBHH C €TI0
Crnenudukanmeii)

HCIIOJIB3YKOTCI B 3HAYCHUMAX,




2. MuHAManbHBIH 00beM
3as1BKH (3aBOK)
(n3mepsieTcs B KOHTPAKTaX )

50

50

3. MuanManbHas
MPOJIOKUTEIIBHOCTh
MOA/ICpKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(n3mepsiercs B % OT
MIPOJIOKUTEIIBHOCTH
KBaHnTa)

60

60

Venosus noooepoicanus 00HOCMOPOHHUX KOMUPOBOK 6 CIyUae NpesbluleHus
Jlumuma Ha nonodxcumensbHulil Hemmo-060pom

4. MuHuMannHas 1eHa
MPEI0KEHUS Ha IPOJIAXKY

SPi - 10 000 SPi

- 10 000

5. MuHnManbHbIN 006EM
3asIBOK (M3MepseTCs B
KOHTpPaKTax)

50

50

6. MuHMMaJIbHas
MIPOJIOJIKUTEILHOCTD
TIOJIJICPKaHUs 3asIBOK Ha
npojaxy (usmepsercs B %
OT MIPOJOJKUTEITLHOCTH
KBanra)

60

60

Yenosus noddepofcaHuﬂ OdHOCﬂ’lOpOHHMx KOmupoOe6OK 6 cilydae npeebluleHus
Jaumuma HA ompuuameﬂbelﬁ Hemmo-oﬁopom

7. MakcuMmanpHad 1eHa
MPEITI0KEHUS Ha TTOKYIIKY

SPi + 10 000

SPi + 10 000

8. MuHUMaIIbHBIN 00beM
3as1BOK (M3MepsieTcs B
KOHTPAKTaXx)

50

50

9. MunumainbsHas
MIPOIOIDKUTEILHOCTD
MoJIAep KaHus 3asBOK Ha
MOKYTNKY (n3mepsiercs B %
OT TPOJIOJKUTEITHHOCTH
KBanra)

60

60

Taoauna Ne2

3HaveHus JINMUTOB Ha HETTO-000POT MO PbIOYEPCHOMY KOHTPAKTY Ha MHIEKC MOCKOBCKOM
Hensmwkumoctn JJomKiunk k=1 B Teuenue Kpanra g=1

[TepBsiit cpok ucnonHeHus (i=1)

Bropoii cpok ucnonHenus

B KOHTPAKTax)

(i=2)
JIMMUT Ha TTONOKUTENBHBIN 3000 3000
HETTO-000pOT (M3MepsieTcst
B KOHTPAKTaXx)
JluMuT Ha OTpHULIATENIBHBIN
HETTO0-000poT (M3MepsieTcs
3000 3000




2.2.2. TlepBbIM, BTOPBIM H CICAYIOIIMMH 3a HUMH cpokamu wucromHerus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO ONFDKalImas u CIEAYIIIWe 3a HeW JaThl HWCIOJHEHUs
cooTBeTCcTBYMOIIEro HCTpyMeHTa, MPUXoAsIIrecs Ha MapT, UIOHb, CEHTAOPD U AeKaOpb.

2.3. B reuenune OtuerHoro nepuoaa Mapker-melikep Brpase He Oosiee 5 (TsATH) pa3 He cOOII01aTh
napaMeTpbl UCIHOJIHEHUsl 00s3aTeNbCTB, YKa3aHHble B IMyHKTe 2.2. Hacrosiued Ilporpammel B
oTtHomeHNH k-oro MHCTpyMeHTa C i-bIM CpPOKOM HCHONHEHHs B (-Thii KBant. B ciydae
HapylleHHus B TeueHne OTYETHOTO NEPUOAA NaHHOTO YCIOBHS MPU OKa3aHUU MapkeT-MernKkepoM
ycayr no k-omy MHCTpyMeHTY ¢ 1-M CPOKOM HcIIOJIHEHHs B TeueHue q-oro Kesanta Toprosoro
JIHS, TAKUE YCIYT'M B TeueHue q-oro KBaHTa B OTHOIIEHMH BceX VIHCTpYMEHTOB cuMTaroTCs HE
OKa3aHHBIMH.

3. Bo3narpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxiaeHus MapkeT-Melkepa 3a BbIOJIHEHHE MapKeT-MeHKepoM B TEUEHUE
OTtueTHOTO MEepuoa 00sM3aTeNbcTB MapKeT-MelKepa Ha yCIOBUSX, TIPEyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH:

3.21 B otHomenun (=1 cymme BO3HarpaxIeHHi, ompeznensieMbix mo Qopmymam Nel, 2 B
OTHOLICHUH KaXI0M I'PyIIBl KOAOB pa3zieia PErucTpa ydeTra NO3ULMM, UCIOIb3yEMBIX
IPU BBIIOJHEHUH 00s3aTesbcTB MapkeT-Melikepa B COOTBETCTBHUM C HACTOALIEH
[TporpaMMoil Ha OCHOBAaHMHU 3aKJIIOYEHHOro ¢ bupkeil morosopa o0 Oka3zaHUM YCIyT
MapKeT-MeHKepa, IpU OKa3aHWH MapKeT-MeMKepoM YCIyr B COOTBETCTBUU C
napameTrpamMu 0053aTeNIbCTB, MpeaycMoTpeHHbIMM Tabmuumamu Ne 1,2 nmynkra 2.2.2.
Hacrosiei IIporpamMmsl.

®opmyJia Nel:
0,25 X % ;i Fee ot X (Igi(Pefi; Penfl) + 1) +

rac:

L4 Iq,i MOKET MPUHUMATH CJICAYIOMIUC 3HAYCHUA:

1, ecnu Pcfj’féi > 80%

k,i k,i
k,i ki Pcf;, — Pcn;” . .
. o ) = ) ) k, k,
Iqu(PCfJ,q ’ Pcn]’q) .4 I‘qu , eCJIN Pcnqu < Pcfj ql < 80%
80% — Pcn; ' '
—1, uHaye

ki j.q

e Fee ), — CyMMa OMPXKEBOro cOOpa M KOMHCCHOHHOIO BO3HAIPAXIECHHs 3a KJIMPHHI,

B3UMaeMas ¢ Mapker-Melikepa MO CZeNKaM, 3aKJIIOYEHHbIM B TeueHue q-oro KsaHTa B j-i
Toprossiii eHb 10 k-oMmy MHCTpYMEHTY C i-bIM CPOKOM HCIIOJIHEHUS] HA OCHOBaHMHU 0e3apecHbIX
3as1BOK, IOJJaHHBIX MapKkeT-MeHKepOoM U COJIepKallliM KOJI(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMbIe MTPH BBIMOJHEHUH 00s13aTebCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSAIIECH
[TporpaMMoil Ha OCHOBaHMU 3aKIIOYEHHOTO ¢ bupxeil noroBopa 06 okazanuu yciyr Mapker-
MeiiKkepa, IpU YCIOBUH, UYTO JaHHBIE 3asBKU 3aperuCTpUpOBaHbl B Peectpe 3asBOK ¢ OONBIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK MO COOTBETCTBYIOMUM [lapHbIM
CHEIIKAM;

. Pcfj]f; — (hakTHUECKas MPOJIOJKUTENLHOCTh NOAepKaHusl MapkeT-MelikepoM B T€UEHHUE (-
oro KBanra B j-if ToproBelii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npoaoinkuTeabHOCTH KBaHTa);



k,i .
* Pcn; ql — MUHHUMaJIbHAsl IPOAOJKUTENBHOCTh NOAepKaHusi MapkeT-MeiikepoM B TeueHUe (-

oro KBanra B j-if ToproBelii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npojopkuTenbHoctu KBanra);

e k=1,2,... — nOpsIKOBBIIl HOMEpP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHbIH B yHKTE |
Hacrosiei [TporpamMmei;

e i=1,2 ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKA3aHHBINA B
nyHkte 1 Hactosiei [Iporpammer,

J=1,2, ... — nopsakoBblii HoMep TOProBOro JHs COOTBETCTBYIOIIETO MECAILIA;

qg=1, 2, ... — nopsakoBbii HomMep KBaHTa, ykazaHHbli B myHKTe 2.2.1. Hacrosieu
IIporpammsl.

®opmya Ne2:
Tkjai [max (0; I (Pcffe'; Penfl) x (S, — $1) + S)]

K
YkjaK g

, TIIe:

S1 ¥ Sz NPUHUMAIOT CIIEYOINE 3HAUCHUS:

e S;— 75000 (CempaecsT msaTh ThICSAY) pyOIICii;
e S, — 150000 (Cto nsaThaecsT ThicsY) pyoJIcH;

e K ]’-fq — KOJIMYECTBO CPOKOB HCHOJHEHUs mo k-omy MHcTpymeHTy, mo xotopomy Mapker-
Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIOJHATD YCIOBUS MOAACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosiuued Ilporpammsl. Ilpu
OIpe/Ie]IEHNH KOJIMYECTBA CPOKOB MCIOJNHEHMS MO k-My MHCTpyMEHTy Takke y4YMTBHIBAIOTCA
ToproBble THHU, B KOTOPBIE MOJTHOCTHIO JTM00 YaCTUYHO TOPTU OBbUIM IPHUOCTAHOBIICHBI.



