IIporpamma Nel «@brovepchbl Ha OTpacjaeBble HHACKCHD)

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLIECHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiake [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMeEHTa
HNHucrpymenta
k=1 ®prouepcHblii KOHTpakT Ha Manexkc Hedru u raza
k=2 ®dprouepcHBI KOHTPAKT Ha MHAeke MeTamioB U 100bMH
k=3 ®proYepCHBIN KOHTPAKT HAa MHekc PUHAHCOB
k=4 OproyepcHblil KOHTPakT Ha Unaekc [loTpedurenbckoro cekropa

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. 1na ompeneneHus mapaMeTpoB 0053aTelnbCcTB MapkeT-Meiikepa UCHONIb3YIOTCS CIEAYOIIne
MIOHSITHUS:

Crpa/1 IByCTOPOHHUX KOTHPOBOK MaKCHUMaJIbHasi pa3HUIA MEXTy JTy4Ilei IeHOH
NpEATIOKEHUS] Ha TOKYNKY W JIy4lleld LeHON
NPEUIOKEHUST Ha TPOJAXy IO TOJaHHBIM
Mapket-mMelikepoM 3asBKaM B  OTHOILCHHUHU
WuctpymenTa. 3HaueHue Cnpana
JIBYCTOPOHHUX KOTHPOBOK OIPEIEINSIeTCs I10
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOsTHHAsI BEIMYMHA, OIpeesseMas JUls
Wuctpymenta B nyHkre 2.2.1. Hacrosiuen
[Tporpammsbl 1 BelpakeHHast B %;

SPi — Pacuernas niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCIIOJIHEHHSI, ONpeieTICHHAs 110 UTOraM
J/IneBHOM KJINPUHTOBOU ceccuu
(MIPOMEXYTOYHOT'O KIIMPHHTA).

3nauenue Crpszra JBYCTOPOHHUX KOTHPOBOK
U3MEpseTCs B EIMHUIAX H3MEPEHHUs IIEHBI
WHCTpyMEHTa B COOTBETCTBHH C €TI0
Crenudukanuen.

Jlydmas nieHa npeioKeHus Ha MOKYIKY LIEHA 3asBKU Ha IMOKYIKY, MOJaHHOM Mapker-
MelikepoM B oTHomeHuu MHCTpymMeHTa, 00beM
KOTOpOH, ¢ yuyeToM o0beMa BCeX MOJaHHBIX
9TUM MapkeT-MeUKepoM 3asBOK Ha IMOKYIIKY,
LIEHAa KOTOPBIX HE HUKE LIEHBI TaHHOU 3asBKH,
COCTaBJISieT HE ME€HEe MUHUMAJIBHOTO o0bema
3as1BOK.

Jlyyiias 1ieHa npeJuloKeHHs] Ha TPOJaxy [[eHa 3asBKHM Ha MpOJaxy, nogaHHoi Mapkert-
MeiikepoM B oTHoueHnn MHcTpymenTa, o0bem
KOTOpOH, ¢ yuyeToM o0beMa BCeX MOJaHHBIX
3TUM MapkeT-MeUKepOM 3asiBOK Ha IPOAAKY,
[[eHa KOTOPbIX HE BBIIIE LIEHbI JaHHOW 3asBKH,




COCTaBIIICT HE MEHEE MHUHHMMAJILHOrO0 Oo0bheMa
3as1BOK.

Ksant

nepro] BpeMeHu ToproBoii ceccuu, B TCUCHHE
KOTOpOro Mapker-meiikep 00s13aH 110/1aBaTh
3asiBKM, 0003Ha4aeMblii kak =1, 2, ... (rae 1,
2, ... — IopsiiKoBbIiA HOMep KBaHTa).

bmkaiimuii cpok ucronHeHus no MHcTpyMeHTY

CPOK UCIOJHEHHUs 110 HCTPYMEHTY, HAanMCHEe
yAaJIeHHbId 0T TOproBoro qHs, B KOTOPHIN
OCYIIECTRIIACTCS MOIEPKAHUE LIEH T10
nanHoMy VHCTpyMeHTY, 0003HaYaeMblil Kak
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
CpoKa HCToHEeHuUsI 10 MTHCTpyMeHTY).

Crenviommi 3a OJMXKanlIM CPOK UCIIOJTHEHUS

no MHcTpyMEHTY

CPOK UcIoJIHeHus: 1o MHCTpyMEHTY,
ornpeensieMsblii o gpopmyie: i= N+l

OTYETHBIN IEPUONT

KaJ'IeH,Z[apHBIﬁ MCECALL

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meiikepa.

2.2.1. MapkeT-MeiKep BHINOJHSAET 00s3aTENbCTBA TOJNBKO IO TEM CpPOKaM HCIIOJTHEHUS
HNHcTpyMeHTOB, KoTOphle YKka3aHbl B Tabmunax Nel-12 Hacrosiero nmyHkTa:

Taoauma Ne 1

YcnoBus noanepxkanus J[BycCTOpOHHUX KOTHPOBOK 1o DprouepcHoMy KOHTpakTy Ha Munekc Hedtu u

raza k=1 B Teuenne KBanra q=1

[TapameTpsl 00s13aTE€THCTB
Mapxker-merikepa

[lepBriii cpok ucnonnenus (i=1)

Bpewms

Hayvaja
KBanra — Bpems

Becw nepuo obpamenus okoH4aHus KBanra
(a=1)
1.Crpa1 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX 0,15%xSP

n3MepeHus 1eHsl MHCTpyMeHTa B
COOTBETCTBHH C €r0
Crenudukarmeii)

2. MuHUMaILHBEIN 00BEM 3a9BOK
(u3mepsieTcs B KOHTPAKTaXx)

07:00 MCK (UTC+4) —

100 10:00 MCK (UTC+4)

3. MunumMasnpHas
MPOJIOJKUTEIIEHOCTh
MO/IEPKAHUS IBYCTOPOHHUX
KOTUPOBOK (M3Mepsiercs B %o OT
npoaomkuTebHocTH KBaHTa)

60

Ta6auna Ne 2

VYcnoBus noaaepxanus J[ByCTOpOHHUX KOTUPOBOK 110 DprouepcHOMy KOHTpakTy Ha Muaexc Hedru u

raza k=1 B Teuenne KBanra q=2




ITepBblii cpok
ucrojHeHus (1=1)
[TapameTpsl 00s13aTENLCTB Eﬁ{eﬁz
Mapxer-melikepa Bechb mepuos KBanta — Bpemsa okonuanusa Ksanra
oOparieHus (9=2)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadvm
(M3MepsieTcs B €IMHULIAX 0.10%xSP
n3MepeHus 1ensl MHcTpyMeHTa B
COOTBETCTBHH C €TI0
Crenudukarnmeii)
2. MuHUMAITbHBIN 00beM 3aIBOK 100 10:00 MCK (UTC+4) —
(u3mMepsieTcs B KOHTPAKTax) 18:45 MCK (UTC+4)
3. MuauManbHas
MIPOJIOJIKUTEILHOCTD
MO/ICPKAHUS IBYCTOPOHHUX 60
KOTUPOBOK (M3Mepsietcs B % OT
poI0JKUTENIbHOCTH KBaHTa)

Taoaunma Ne 3

VYcnosus noanepxkanus JBycTOpOHHUX KOTHPOBOK 10 PprouepcHoMy KOHTpakTy Ha Munekc Hedru u
raza k=1 B Teuenune Kanra q=3

[TepBblii cpok
ucnosiHenus (i=1)
[TapameTpsl 003aTENILCTB Egz{e;ﬁ’;
Mapker-melixepa Becs mepuos KBanta — Bpemsa okonuanusa Keanra
oOparteHus (9=3)

1.Crpa1 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX 0,12%xSP
n3MepeHus 1eHsl MHCTpyMeHTa B
COOTBETCTBHH C €TO
Cnenudukarmeil)
2. MuHuMaNbHBINA 00BEM 3asIBOK 100 19:00 MCK (UTCH+4) —
(M3MepsieTcss B KOHTPAKTax) 23:50 MCK (UTC+4)
3. MunumaneHas
MIPOIOIDKUTEITHHOCTD
MoJIepKaHUs ABYCTOPOHHHUX 60
KOTUPOBOK (M3MepsieTcs B % OT
npoaomkuTeNbHocTH KBaHTa)

Tab6auma Ne 4

VYcenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK M0 Ppr0UepCHOMY KOHTpaKTy Ha MHaekc
MertanoB u 106bun k=2 B Teuenne Ksanra =1

[TapameTpsl 00513aTENBCTB IlepBbIit Cpok Bpewms
MapkeT-Melikepa ucnoiHenus (i=1) Hayasa




KBanta — Bpemst okonuanust KBanra

Becw nepuon (@=1)
oOpareHus

1.Crpaa 1ByCTOPOHHUX

KOTHUPOBOK, Spreadvm

(u3MepsieTcs B €IMHULIAX 0.30%xSP

u3MepeHus 1eHsl MHCTpyMeHTa B e

COOTBETCTBHH C €rO

Crenudukarmeii)

2. MuHUMAaJbHBIH 00BEM 3asIBOK 100 07:00 MCK (UTC+4) —

(M3MepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+4)

3. MunumaibHas

MIPOJIOJIKUTEILHOCTD

MOAIepXKaHUs IBYCTOPOHHUX 60

KOTUPOBOK (M3Mepsietrcs B %o OT
NpoAOIDKUTENbHOCTH KBaHTa)

Taoauma Ne 5

VYenosus noanepxkanus IByCTOPOHHUX KOTUPOBOK 110 Ppr0UEpCHOMY KOHTpaKTy Ha MHaekc

MeramioB u 100b1uu K=2 B Teuenue Kpanra g=2

[TepBbrlii cpok
ucnojHenus (i=1)

T[apameTpsl 0653aTenbCTB E&eﬁi
Mapxet-metikepa Bech mepuos KBanta — Bpemsa okonuanusa Keanra
oOpareHus (9=2)
1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX 0.20%xSP
n3MepeHus 1eHsl MHCTpyMeHTa B enve
COOTBETCTBHH C €r0
Cnenudukarueii)
2. MUHMMaITBHBINA 00bEM 3asBOK 100 10:00 MCK (UTC+4) —
(u3MmepsieTcs B KOHTPAKTax) 18:45 MCK (UTC+4)
3. MunuManbHas
MIPOJIOJKUTEIILHOCTD
MoJIep>KaHuUs ABYCTOPOHHHUX 60

KOTUPOBOK (M3MepsieTcs B %o OT
npojokuTensHocTH KBanrta)

Taoauna Ne 6

VYcenosus noanepxkanus JIByCTOpPOHHUX KOTHPOBOK M0 PprOUEpCHOMY KOHTpAKTy Ha MHaekc

MertasnoB u 106bun K=2 B Teuenne Ksanra q=3

[TapameTpsl 00s13aTE€HCTB
Mapxker-Mmerikepa

IlepBbIit Cpok
ucnosHeHus (i=1)

Becw nepuon
oOpareHus

Bpewms
Hayaja

KBanTa — Bpems okonuanus Kpanra
(a=3)




1.Cnpa1 IByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
n3Mepenus 1eusl MHcTpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

0,24%xSP

2. MuHUManbHEIA 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAX)

100

3. MuHnMalbHas
MIPOJOJIKUTENLHOCTD
MoAJep>KaHuUs IBYCTOPOHHHUX
KOTUPOBOK (M3Mepsiercs B % OT
npoaosmkuTesibHocTH KBanTa)

60

19:00 MCK (UTC+4) —
23:50 MCK (UTC+4)

Tao6auna Ne 7

VYenosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Ppr0UEpCHOMY KOHTpaAKTy Ha MHaekc

®dunancoB k=3 B reuenne Kanra q=1

[TepBbolii cpok
ucnojHenus (i=1)

[TapameTpsl 00s13aTEILCTB Bpemst
Mapxker-Melnikepa Hadana
Bech nepuos KBanta — Bpems okonuyanusa KBanra
oOpaiueHus (9=1)
1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX 0.15%xSP
u3MepeHus 1ensl MHcTpymMeHTa B 1270
COOTBETCTBHUH C €T0
Crnenudukarnmeii)
2. MuHMMaNBHBIH 00bEM 3asBOK 100 07:00 MCK (UTC+4) —
(M3MepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+4)
3. MunnManbHast
MIPOJOIIKUTENHEHOCTD
MOAJIEP>KaHUs IBYCTOPOHHHX 60

KOTHPOBOK (M3MepsieTcs B % oT
npojoukuTensHocT KBanra)

Taoaunma Ne 8

VYcenosus noanepxkanus IByCTOpPOHHUX KOTUPOBOK 110 Ppr0UEpCHOMY KOHTpAKTy Ha MHaekc

®unancos k=3 B Teuenne KBanra q=2

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

IlepBbIit Cpok
ucnosHeHus (i=1)

Becw nepuon
oOpareHus

Bpewms
Hayasa

KBanta — Bpemst okonuanust KBanra
(a=2)




1.Cnpa1 IByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
n3Mepenus 1eusl MHcTpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

0,10%xSP

2. MUHUMaITBHBIA 00BEM 3asBOK
(u3mepsieTcs B KOHTPAKTAX)

100

3. MunumMasnbHas
MIPOJOJIKUTENLHOCTD
MoAJep>KaHuUs IBYCTOPOHHHUX
KOTUPOBOK (M3Mepsiercs B % OT
npoaosmkuTesibHocTH KBanTa)

60

10:00 MCK (UTC+4) —
18:45 MCK (UTC+4)

Tao6auna Ne 9

VYenosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Ppr0UEpCHOMY KOHTpaAKTy Ha MHaekc

®dunancoB k=3 B reuenne Kanrta =3

[TepBbolii cpok
ucnojHenus (i=1)
[TapameTpsl 00s13aTEILCTB 11{33316;;[1};
Mapxer-meiikepa Bech nepuos KBanTa — Bpems okonuanus Kpanra
oOpaiueHus (9=3)

1.Cripa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX 0,12%xSP
u3Mepenus 1ensl MacTpymenra B
COOTBETCTBHH C €TO
Crnenudukarnmeii)
2. MuHuMAaNbHBIN 00BEM 3asIBOK 100 19:00 MCK (UTCH+4) —
(M3MepsieTcs B KOHTPAKTax) 23:50 MCK (UTC+4)
3. MunumasbHas
MIPOJOIIKUTENHEHOCTD
MOAJIEP>KaHUs IBYCTOPOHHHX 60
KOTUPOBOK (M3MepsieTcs B % OT
npojoukuTensHocT KBanra)

Taoauna Ne 10

VYcnosus noanep;kaHus AByCTOPOHHUX KOTUPOBOK 10 PbrouepcHOMY KOHTPAKTy Ha MHzaekc
[Totpedurensckoro cekropa k=4 B Teuenne KBanra q=1

[TapameTpsl 00513aTENBCTB
Mapxker-Melikepa

[IepBb1it cpok
ucnonHeHus (i=1)

Bech nepuon obparmieHust

Bpewms
Hayasa
KBanTa — Bpemst okonuanust KBanra

(@=1)




1.Cnpa1 IByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX
u3MepeHus 1ensl MHcTpymenTa
B COOTBETCTBHUU C €TO
Cnenudukarueii)

0,30%xSP

2. MuHUManbHEIA 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAX)

100

3. MunuMannHas
MPOJIOJIKUTEIILHOCTD
MOJIJICP)KAHUS JIBYCTOPOHHHMX
KOTUPOBOK (M3Mepsiercs B %o OT
poIoJDKUTEIbHOCTH KBaHTa)

60

07:00 MCK (UTC+4) —
10:00 MCK (UTC+4)

Taoauma Ne 11

VYcenoBus noanepKaHus AByCTOPOHHUX KOTUPOBOK 110 PbroYepCHOMY KOHTpakTy Ha Muaeke
[TotpeduTenbckoro cekropa k=4 B Teuenne KBanra q=2

[TepBriii cpok

ucnojHeHus (i=1) Bpemst
[TapameTrpsl 0053aTENBCTB Hauana
Mapker-mefikepa KBanTa — Bpems oxkonuanus Kpanra
Beco nepuoj obpaieHus (9=2)
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX 0.20%xSP
n3mepenus 1eHsl HcTpymeHTa eure
B COOTBETCTBUU C €TO
Crenudukanmeii)
2. MuHUMAaNbHBIH 00BEM 3aBOK 100 10:00 MCK (UTC+4) —
(u3MepsieTcs B KOHTPAKTAX ) 18:45 MCK (UTC+4)
3. MunumainsHas
MPOJOJIKUTEILHOCTD
MoJIep>KaHuUs ABYCTOPOHHHX 60

KOTUPOBOK (M3MepsieTcs B %o OT
npojoukuTensHocTH KBanra)

Tab6anma Ne 12

VYcnoBus noaaepxKaHus ABYCTOPOHHUX KOTUPOBOK 10 DbrouepcHOMY KOHTpakTy Ha MHeke
[Totpeburensckoro cekropa k=4 B reuenne Kpanra q=3

[TapameTpsl 00513aTENBCTB
Mapxker-Melikepa

[IepBb1it cpok
ucnonHeHus (i=1)

Bech nepuon obparmieHust

Bpewms
Hayasa
KBanTa — Bpemst okonuanust Kanra

(a=3)

1.Crpa1 IBYCTOpPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX
u3MepeHus neHsl MHcTpymMenTa
B COOTBETCTBHUHU C €TO
Cnenundukarnmeil)

0,24%xSP

19:00 MCK (UTC+4) —
23:50 MCK (UTC+4)




2. MuHUManbHEINH 00BEM 3asIBOK 100
(u3mMepsieTcs B KOHTPAKTax)

3. MunuMannHas
MPOJIOJIKUTEIILHOCTD
MOJIJICP)KAHUS JIBYCTOPOHHHMX 60
KOTHUPOBOK (u3Mepsiercs B % OT
pooJDKUTEIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPHIM M CJICIYIOIIAMH 3a HHUMH cpokamu wucroaHeHus (i) MHcTpymeHTa
NPHU3HAIOTCS COOTBETCTBEHHO ONIDKaiimass W CIEAyIoIue 3a HeW JaThl HCIOJHEHUS
COOTBETCTBYHOIIET0 MHCTpyMEHTa, IPUXOIAIIMECS Ha MapT, HIOHb, CEHTAOPH U IEKa0pPh.

2.3. B Teuenne OryerHoro neproaa Mapker-meiikep Brpase He 6oitee 21 (aBaaiaTi OJHOI0) pasa
HE COONIOAAaTh MapaMeTphl UCTIOTHEHHS 00s3aTeNbhCTB, YKa3aHHbIC B IMyHKTE 2.2. HACTOSIICH
[Tporpammel B oTHOmeHUU k-oro MHCTpyMeHTa ¢ 1-bIM CPOKOM HCIIOJIHEHHS B -Thiii KBaHT. B
cilyyae HapylieHus B TeueHrue OTYETHOro Mmepuojia JaHHOTO YCIOBHUS MpHU OKazaHuu Mapker-
MEHKEepOM YCIyr, TaKhe YCIYTH B OTHOIIEHMHU BceX MHCTpyMEHTOB, yKa3aHHBIX B MYHKTE 1
Hacrosue [IporpaMMbl, CUUTAIOTCS HE OKa3aHHBIMU.

3. Bosnarpaxxnenune Mapker-meikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeHKepoM B TEUEHHUE
OTtueTHOrO Nepuoaa oos3aTenbCTB MapkeT-mMelikepa Ha yCIOBHSIX, IPEyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXAeHUH, onpeaessieMbix 1o ¢popmyiaam Nel-
2 B OTHOUICHMM Ka)KJOW TPYMNIIbI KOJOB pa3zieia PErucTpa ydera MO3ULMH, UCTIOIb3yEMBIX IIPU
BBIIIOJIHEHUM 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoii Ha
OCHOBAaHMU 3aKJII04YeHHOro ¢ bupxkel noroBopa 06 okazaHUM yCIyr MapKeT-Melkepa:

®opmy.ia Nel:

0.10 X X ki Fee Y (Iq'l-(Pcfj'féi; Pcn]’-f;;) +1)+

active

+0.50 X X i xi Fee LIa s (Iq'l-(Pcfj'féi; Pcn]’-f;;) + 1), rpe:

passive

® [, ; MOXET NPMHUMATb CNIeAyIOLLME 3HAYEHNA:
1, ecnu Pcfjkc}l > 80%

ki ki
Pcf;”" — Pcn;® . .
24 ) ecm Pcnf’ql < Pcfjkc’ll < 80%

Iq,i(Pcfjl,{éi; Penfy) = L
80% — Pcnj'ql

jal

—1, uHaye

ki j.aq
L4 Fee active — CyMMa 6I/Ip)KeBOl"O c60pa U KOMHCCHUOHHOI'O BO3HArpaXJIcHUs 3a KIIMPUHT,

B3UMaemas ¢ MapkeT-Meiikepa MO CAeJKaM, 3aK/IOYeHHbIM B TeueHHe g-oro Kmanrta B j-i
Toprogsrii geHb 1Mo k-omy MHCTpYMEHTY C 1-bIM CPOKOM HCTIOTHEHHUSI HA OCHOBAaHUH 0€3a/IpEeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAepKaluM KoJI(-bl) pa3jiesna perucTpa yuera no3uuui,
HCIIOJIb3YEMbIE MPU BBIMTOJIHEHUHU 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpammMoii Ha OCHOBaHUM 3akirO4YeHHOro ¢ bupxkell noroBopa 00 okazaHuu yciayr Mapker-
Meilikepa, IpU YCIOBHH, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ OOJIBIIUMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asABOK IO COOTBETCTBYOMM [lapHBIM
CeNKaM;
ki j.q
passive
B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Ksanrta B j-i
Toproselii genb no k-omy IHCTpyMEHTY ¢ i-bIM CPOKOM HUCIIOJIHEHUSI HA OCHOBAaHUH 0€3apeCHBIX
8

e Fee — cymMMa Oup)KeBOro cOopa M KOMHCCHOHHOTO BO3HArPaXKJICHUS 3a KIUPHHT,




3as1BOK, IOJJAaHHBIX MapKeT-MeHKepOM U COJIEprKalluM KOJ(-bl) pa3/ieNa perucrpa yuera no3uuii,
UCIIOJIb3yEMbI€ ITPU BBIIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpamMMoii Ha OCHOBaHUM 3aKIIOYeHHOro ¢ bupxkel moroBopa 00 okazaHuM yciayr Mapker-
MeHKepa, IIPY YCIOBHH, YTO JAHHBIE 3asBKU 3apEerMCTPUPOBAHbI B PeecTpe 3asBOK ¢ MEHBIIMMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIUX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIMM [IapHbIM
crenkam?;

e Pc f]kql — (akTHUeCcKas IPOJOJDKUTEIBHOCTD MoAepxkaHusd MapkeT-MeiikepoM B TeUeHHE (-
oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJIHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IyHKTe 2.2. HacTosawmel [Iporpammsl (B % ot
npooJkuTenbHocTH KBanTa);,

k,i .
o Pcn; C; — MUHUMaJIbHAs MPOJOJDKUTEIILHOCTD MOAepKaHusd MapKkeT-MeiKepoM B TeUECHHUE
g-oro KBanta B j-if ToproBelii nenb J[ByCTOPOHHMX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJIHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot

npojopkuTenbHoctu KBanra);

®opmyJia Ne2:
$q,jdei max(0;1q(Pcfiel; Penkly(s,-51)+81)

. k.q
LjkqK;

, TIe:

. S1 —50 000 (TIaThaecsT ThICSY) pyOIIeH;
o S, —100 000 (Cto ThICSY) pyOUIICH;

k,
o I(] a_ KOJIMYCCTBO CPOKOB HCIIOJIHCHHUA I10 k-OMy HHCTPYMGHTY, 10 KOTOpOMY MapKeT-

Meiikep B TedueHue q-oro Kanra B j-ii TOproBelii eHb 00s13aH BHIIOJIHATH YCIOBHUS ITOJICPIKAHHS
JIByCTOPOHHUX KOTUPOBOK, IIPEyCMOTPEHHBIX B IIyHKTe 2.2. Hactosauiek [IporpamMmsr;

. k=1, 2, ... — IOpsAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpyMEeHTa, yKa3aHHBIN B ITyHKTE
1 nacrosmeit [Iporpammsr,

. I =1, 2, ... — IOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHBIN B
nyHkre 1 Hacrosmei [Iporpammer;

. j=1,2, ... — nopsakoBbiii HOMep TOProBOro JHsI COOTBETCTBYIOIIETO MECSIIa,;

. qg=1, 2, ... — nopsakoBblii HoMep KBaHTa, ykasaHHbIi B myHKTe 2.2.1. Hacrosien
IIporpammsl.

! Tepmun onpesienseTcs B COOTBETCTBUM NMPABUJIAMH KJIMPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM |
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



