IIporpamma Nel «@brovepchbl Ha OTpacjieBble HHAECKCHD)

1. MHCTpyMEHTH M MX 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMEHTa
HNHucrpymenta
k=1 ®prouepcHblii KOHTpakT Ha Manexkc Hedru u raza
k=2 ®dprouepcHBI KOHTPAKT Ha MHAeke MeTamioB U 100bMH
k=3 ®proYepCHBIN KOHTPAKT HAa MHekc PUHAHCOB
k=4 OproyepcHblil KOHTPakT Ha Unaekc [loTpedurenbckoro cekropa

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. 1ng ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKkeT-Meikepa UCIONB3YIOTCS CIEAYIOIIUe
MIOHSITHUS:

Crpa/1 IBYCTOPOHHUX KOTHPOBOK MaKCHUMaJIbHasi pa3HUIa MEXy JTy4Ileil [eHOH
IPEUIOKEHUsT Ha IOKYIKY W JIy4lled LeHOH
IPEUIOKEHUST Ha TPOJaXy IO TOJaHHBIM
Mapxker-melikepoM 3asBKaM B OTHOIIEHHUH
WuctpymenTa. 3HaueHue Cnpana
JIBYyCTOPOHHUX KOTHUPOBOK ONpeeNnseTcs o
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOsTHHAsI BEIMYMHA, OIpeeseMas JUls
Wuctpymenta B nyHkre 2.2.1. Hacrosien
[Tporpammsbl 1 BelpakeHHas B %;

SPi — Pacuernas niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCIIOJIHEHUS, ONPEeeNICHHAs 10 UTOraM
J/IneBHOM KJINPUHTOBOU ceccuu
(MTPOMEXYTOYHOTO KIIMPHHTA).

3nauenue Crpsna ABYCTOPOHHUX KOTHPOBOK
U3MEpSeTCs B EIMHUIAX H3MEPEHUS IICHBI
NHCcTpymMeHTa B COOTBETCTBMHM C  €rO
Crneuuduxanmei.

Jlydiias 1ieHa npeaioKeHus Ha MOKYIKY [IEHa 3asBKW Ha MOKYIKY, MOJaHHOW Mapker-
MelKepoM B oTHoIeHun HCTpyMeHTa, 00bemM
KOTOpOH, ¢ y4eToM o0beMa BCEeX IMOJaHHBIX
3TUM MapkeTr-MenKepoM 3asdBOK Ha MOKYIKY,
LIEHA KOTOPBIX HE HUKE LIEHbI JAHHOW 3asBKH,
COCTaBJIsieT HE MEHee MUHHMAaJIbHOTO 00beMa
3a51BOK.

Jlyunias nieHa npeioKeHus Ha MPOJaxy IIeHa 3asBKHM Ha MPOJAXy, NoJaHHOM Mapker-
MeiikepoM B oTHoueHnu MHcTpymenTa, o0bem
KOTOpOH, ¢ y4yeToM o0beMa BCeX MOJaHHBIX
9TUM MapkeT-MenKkepoM 3asBOK Ha IIPOJAKY,
[IleHa KOTOPBIX HE BBIIIE LICHBI JaHHOU 3asBKH,




COCTaBIIICT HE MEHEe MHUHHMMAJILHOIO0 O00bheMa
3asj1BOK.

Ksant

nepuoi BpeMeHu ToproBoii ceccuu, B TCUCHHE
KOTOpOoro Mapker-meiikep 00s13aH 110/1aBaTh
3asiBKM, 0003Ha4aeMblii kKak =1, 2, ... (rae 1,
2, ... — opsiiKoBbIid HoMep KBanTa).

Bivokaiiinuii cpok UCHoJIHEHHS 110 MHCTpYMEHTY | CPOK UCHIOJIHEHUA 10 IHCTpYMEHTY, HAUMEHEE

yAaJIeHHbI OT TOpProBoro aHs, B KOTOPHIA
OCYLLIECTBIISICTCA MOACPKAHNE LIEH 10
naHHoMmy MHCTpyMeHTy, 0003HauYaeMbIid Kak
i=n (rme n=1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucnosineHust no MHCcTpyMeHTy).

Cuenyromuii 3a OJIMKAMIIMM CPOK UCTIOJIHEHUsL | CPOK UCIIOJIHEHHUS 110 MIHCTpyMEHTYy,

no MHcTpyMEHTY

ornpeensieMblii o popmyse: i= n+1

OTYETHBIN IEPUONT

KaJICHJIAPHBIA MECSII]

Tepmunbl, HEe onpeneneHHble B Hacrtosmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJIECHHBIX BHyTpeHHUMH qokyMeHTamu [TAO MockoBckas bupxka (nanee — bupsxka) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBUHM C JIEHCTBYIOILUM
3aKoHoJiaTenbcTBOM Poccuiickoit denepaium.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.

2.2.1. MapxkeT-MeiKkep BBINMOJNHSAET 00s3aTENBECTBA TOJIBKO MO TEM CpPOKaM HCIIOTHEHUS
HNHCcTpyMeHTOB, KOTOphIe yKa3anbl B Tabmumax Nel-8 HacTosmero myHkra:

Tao6anma Ne 1

YcnoBus noxnepxanus J{BycTOpoHHUX KOTUPOBOK 110 DproyepcHOMy KOHTpakTy Ha Muaekc Hedtu

u raza k=1 B reuenne KBanra q=1

[TapameTpsl 00513aTENBLCTB
Mapxker-menikepa

[lepBriii cpok ucnonnenus (i=1)

Bpems

Hayasa
KBanrta — Bpems
Bechb nepros oOpalenus okoH4aHus1 KBanTa

(a=1)

1.Crpa 1BYCTOPOHHUX
KOTHPOBOK, Spreadvm
(M3MepsieTcs B €IMHHLIAX
U3MEPEHHUS ICHBI
WHcTpyMeHTa B COOTBETCTBUH
c ero Crnenudukaruei)

0,25%xSP

2. MuHuUMaJbHBINA 00BEM
3asiBOK (M3MepsieTcs B
KOHTpaKTax)

10:00 MCK (UTC+3) —

100 18:50 MCK (UTC+3)

3. MunumManibHas
MPOJIOKUTEIIEHOCTh
MOIEP>KaHUS IBYCTOPOHHHX
KOTUPOBOK (M3mepsiercs B %o
OT MIPOJOIKUTEITLHOCTH
KBanTa)

75




Taoauna Ne 2

VYcnoBus noanepxkanus JIBycTOpOHHUX KOTUPOBOK 10 dbrouepcHOMY KOHTpakTy Ha Maaexc Hedtu

u raza k=1 B reuenue KBanra q=2

[TapameTpsl 0043aTENBCTB
Mapkert-merikepa

[lepBe1ii cpok ucnonuenus (i=1)

Bech nepuop obparienust

Bpems
Hayajia
KBanta — Bpems
okoH4aHusl KBanTa

(9=2)

1.Cnpaz1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B AMHUIIAX
U3MEpeHUs 1ICHbI
HNHcTpymeHTa B COOTBETCTBUH
¢ ero CrienmduKaIuei)

0,35%xSP

2. MuHuUMaJbHbBINA 00BEM
3as9BOK (M3MepseTcs B
KOHTpaKTax)

100

19:05 MCK (UTC+3) —
23:50 MCK (UTC+3)

3. MuaunMasbHas
MIPOJIOKUTEIIBHOCTh
MOAJIEP>KaHUs IBYCTOPOHHHX
KOTUPOBOK (M3MepsieTcs B %o
OT MPOAOKUTEIIBHOCTH
KBanTa)

75

Taoauna Ne 3

VYcnosus noanepxkanus J[ByCTOpPOHHMX KOTHPOBOK IO DbrOYEPCHOMY KOHTpakTy Ha MHaekc
MeraioB u 100bun k=2 B Teuenue Kanra g=1

[TapameTpsl 00s13aTEILCTB
Mapxkert-Menikepa

IlepBbIit CpoK
ucnonHeHus (i=1)

Beco nepuon KsanTa

oOpareHus

Bpewms
Hayaja
— Bpems okonuannsa Ksanra

(a=1)

1.Crpaa 1BYCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
U3MEPEHUS TICHBI
HNHcTpymeHTa B
COOTBETCTBUH C €TO
Crerudukarieil)

0,4%xSP

2. MuHMMaNbHBINA 00bEM
3asBOK (HM3MepseTcs B
KOHTPAKTaXx)

1
100

3. MunumainbHas
MPOJOKUTEIHLHOCTD
MOJIICPKaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (u3Mmepsietrcs B %
OT TIPOIOJDKUTEITHHOCTH
KBaHnra)

75

0:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauma Ne 4




Ycnosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEepCHOMY KOHTpakTy Ha MHaeke

MeraioB u 1o0buu K=2 B Teuenne Kanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBblii cpok
ucrnojHenus (i=1)

Becw nepuog
oOparteHus

Bpewms
Hayaja

KBanTa — Bpems okonuanus Ksanra
(@=2)

1.Crpaza 1BYCTOPOHHHUX
KOTUPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
U3MEPEHUS IIEHBI
WNHcTpymeHTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

0,6%xSP

2. MuHuManbHbIA 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

100

3. MunumanbHas
POJOKUTEIHLHOCTD
MOIICPKAHUS JIBYCTOPOHHHX
KOTHUPOBOK (H3MepsieTcsi B %
OT MPOJIOJIKUTEILHOCTH
KBanTa)

75

19:05 MCK (UTC+3) -
23:50 MCK (UTC+3)

Tao6auna Ne 5

YcaoBus MOAACPIKAHUSA I[ByCTOpOHHI/IX KOTHUPOBOK I10 cD]’:;IO‘IGI)CHOMY KOHTPAKTY Ha Nupexc

®unancos k=3 B Teuenne KBanra g=1

[TapameTpsl 00513aTENBLCTB
Mapxker-menikepa

IlepBb1it cCpok
ucnonHenus (i=1)

Becs niepuon
oOpareHus

Bpewms
Haydasa

KBanta — Bpemst okonuanus KBanra
(@=1)

1.Crpaa 1BYCTOPOHHHX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX
U3MEPEHUS 1IEHBI
HNHucTpymeHTa B
COOTBETCTBUHU C €TI0
Crenudukanmeii)

0,3%xSP

2. MuauManpHblil 00beM
3asBOK (M3MepsieTCs B
KOHTPAaKTaXx)

100

3. MunumManbHas
MIPOJIOJKHTEITLHOCTD
MOJIJIEPKAaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (u3MmepsieTcs B %
OT MPOJIOJKUTEINEHOCTH
KBanTa)

75

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Ta6auna Ne 6




Ycnosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEepCHOMY KOHTpakTy Ha MHaeke
dunancoB k=3 B Teuenne KBanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBblii cpok
ucrnojHenus (i=1)

Becw nepuog
oOparteHus

Bpewms
Hayaja

KBanTa — Bpems okonuanus Ksanra
(@=2)

1.Crpaza 1BYCTOPOHHHUX
KOTUPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
U3MEPEHUS IIEHBI
WNHcTpymeHTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

0,4%xSP

2. MuHuManbHbIA 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

100

3. MunumanbHas
POJOKUTEIHLHOCTD
MOIICPKAHUS JIBYCTOPOHHHX
KOTHUPOBOK (H3MepsieTcsi B %
OT MPOJIOJIKUTEILHOCTH
KBanTa)

75

19:05 MCK (UTC+3) -
23:50 MCK (UTC+3)

Taoauma Ne 7

Ycnosus noanep;kaHus AByCTOPOHHMX KOTUPOBOK 110 PbrouepcHOMY KOHTPAKTy Ha MHzekc
[Motpebutensckoro cekropa k=4 B treuenne Ksanra q=1

[TapameTpsl 00s13aTE€TLCTB
Mapxker-melikepa

[IepBblit cpok
ucnonHeHus (i=1)

Becw nepuoz obpareHus

Bpems
Hayaja
KBanTa — Bpems okonuanus Kpanra

(a=1)

1.Crpaa 1BYCTOPOHHHX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B eIMHUIIAX
U3MEPEHUS 1IEHBI
HNHucTpymeHTa B
COOTBETCTBUHU C €TI0
Crenudukanmeii)

0,4%xSP

2. MuauManpHblil 00beM
3asBOK (M3MeEpsieTCs B
KOHTPAKTaXx)

100

3. MuHumainbHast
POIOJKUTEIBHOCTD
HOJIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
IPOIOJKUTEIBHOCTH
KBaHnra)

75

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)




Taoauma Ne 8

YcnoBus OACPKaHUS IBYCTOPOHHUX KOTHPOBOK 110 PbhrouepcHOMY KOHTpaKTy Ha MHaekc
[Morpeburensckoro cekropa k=4 B reuenune KBanra q=2

IIepBb1it cpok

ucnosHeHus (i=1) Bpemst
[TapameTpsl 0053aTENBCTB
Mapxker-Mmelikepa Hatara
KBanra — Bpems oxkonuanus Ksanra
Becw nepuog obpareHust (=2)

1.Crpa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3mepseTcs B €AMHUIIAX
WU3MEpEHUS IICHBI 0,6%xSP
NucTpymenTa B
COOTBETCTBUHU C €r0
Crernudukaruei)

2. MuHMManbHbIi 00BEM 19:05 MCK (UTC+3) —

3asIBOK (M3MepsETCs B 100 _
KOHTPAKTaX) 23:50 MCK (UTC+3)

3. MunuMansHas
MIPOJIOJDKUTEIILHOCTh
Mo IJIepKaAHUS
JIBYCTOPOHHUX KOTUPOBOK 75
(u3mepsiercs B % OT
MIPOJIOJKUTEIILHOCTH
KBaHra)

2.2.2. TlepBbIM, BTOPBIM M CICOYIOIIMMH 32 HUMH cpokamu wucrnonHenus (i) WHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO OiipKaillass W CIeAyollue 3a HeW JarThl HCIOJIHEHUs
cooTBeTcTBYMOLIEro HCTpyMeHTa, onpe/esnseMble COrIacHo crenu(uKanum cCOOTBETCTBYIOIIET O
HNucTpymeHTa.

2.3. B reuenne OtuetHoro neproaa Mapker-meiikep Brpase He Oosiee 7 (ceMu) pa3 He co0Ir01aTh
napaMeTpbl UCHOJIHEHHUs1 00s3aTeNbCTB, yKa3aHHble B MyHKTe 2.2. Hactosimed IIporpammsr B
oTHOoHIeHUH k-oro MHcTpyMmeHTa C i-bIM CpPOKOM HcHojHeHust B q-Thlii KBanT. B ciyuae
HapylleHus B TeueHne OTYETHOTO NEPHUOAA TaHHOTO YCIOBHS IPU OKa3aHUU MapkeT-MeiKkepoM
yCIIyT, TaKUE YCIYI'M B OTHOUIEHMM BceX MHCTpyMEHTOB, yKa3aHHBIX B MyHKTe | HacTosiei
ITporpaMMBl, CYMTAIOTCS] HE OKa3aHHBIMHU.

3. Bosnarpaxaenue Mapker-meiikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-MeliKepa 3a BBIIIOJIHEHHE MapKeT-MeHKepoM B TEUEHUE
OtueTHOTO NEepuoia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSIX, TPEyCMOTPEHHBIX TyHKTaMU
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaxjaeHui, onpeaesseMbix o ¢popmymnam Nel -
2 B OTHOIIEHUH KaXJOW I'PYIIIBI KOJOB pa3jiesa perucTpa ydera Mo3uui, UCIOJIb3yEMbIX MpU
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUU 3aKIII0UeHHOTo ¢ bupikei qoroBopa 06 oka3aHUM yCIIyT MapKeT-Meikepa:

®opmyaa Nel:

0,25 % ¥4 ikiFee LI o (Iq,l-(Pcfj{i’Ii; Pcnjl-f’;) + 1), rpe:

active

Iq,i MOXeT NPpUHUMaTb cnegyroume sHa4eHnA:




1, ecnu Pcfj’féi > 85%

ki ki
ki, kiy _ Pcf;”" — Pcn;”
Ioi(Pcfys Pen; ja j.q

j.a) — | ,ecan Pen’t < Pcfjk'i < 85%
l 85% — Pcnj;] ’

19 — q

—1, uHaue

kij.q
e Fee ., — CyMMa OuUpKeBOro cOOpa U KOMHCCHOHHOIO BO3HAIPAXIEHHs 3a KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprosbiii feHb 1o k-omy MHCTpyMEHTY C i-bIM CPOKOM HCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera Ho3uiuii,
UCIIOJIb3yeMble ITPU BBIIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUHU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWU 3aKJIIOYEHHOTO ¢ bupikeil moroBopa o0 okazaHuu yciayr Mapker-
Meiikepa, IpU YCIIOBHH, UYTO JaHHBIE 3asiBKM 3aperucTpupoBaHbl B Peectpe 3as1Bok ¢ 0OJIbIIMMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIUM IlapHbIM
ClIeNKaM;

ki o
e Pc fj ql — (haKTHUECKas IPOJOIDKUTEIBHOCTD MOAEpKaHusd MapKeT-MeHKepoM B T€UCHHE (-

oro KBanta B j-ii ToproBelii neHp J[BycTOpOHHHX KOTHPOBOK 1o k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUSI Ha YCIOBHAX, YKa3aHHBIX B IyHKTe 2.2. Hactosmien [Iporpammer (B % ot
pooKUTEIbHOCTH KBaHTa);

ki 9]
o PCleC; — MHUHHUMAJIbHAS NPOAOJDKHUTCIIbHOCTD IMOAACPIKAHNA MapKeT-MeI/IKGPOM B TCUCHUC

g-oro KBanta B j-if ToproBelii n1eHp J[ByCTOpOHHHX KOTHPOBOK 10 k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuer [Iporpammsel (B % ot
npojopkuTenbHoctu KBanra);

®opmyJia Ne2:

ki ki
Tq,jkimax(0;1q,i(Pcfjy s Penjg)*(S2=S1)+S1)

k,
ZjkaqK; Ixz

, TIIE:

o S1 —50 000 (IaTpaecsT ThICSY) pyOIIeH;
o S, —100 000 (Cro ThIcsu) pyOeii;

o Z — cyMMapHOe KOJM4ecTBO K, yka3aHHbIX B myHKTe 1 HacTosmei [Iporpammsl, rae k=1-4;

k,
o K; 1 _ xomuuecTBO CPOKOB MCHONHEHHUS 10 k-oMy MHCTpyMeHTY, 110 KoTopoMy MapkeT-

Melikep B TeueHue q-oro Kanra B j-if ToproBuiii 1eHb 0053aH BBINOIHSITH YCIOBHS TOAIEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPENYCMOTPEHHBIX B IyHKTe 2.2. Hactosawmed I[Iporpammsr. Ilpn
OIpe/IeNIEHUN KOJMYECTBA CPOKOB MCMONHEHUS MO k-My WHCTpyMEHTy Takke Yy4UTHIBAIOTCS
ToproBble THU, B KOTOPBIE MOJHOCTHIO JIMOO YaCTUYHO TOPTU ObUIM MPUOCTAaHOBJICHBI,

. k=1, 2, ... — IOpsAAKOBBIA HOMEP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHBIN B TyHKTE
1 nacrosmeit [Iporpammer;

. I =1, 2, ... — HIOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHbBIN B
nyHkre 1 Hacroseii [Iporpamwmsr;

. j=1,2, ... — nopsaKkoBeiii HoMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,;

. q =1, 2, ... — nopsakoBbiii Homep KBaHTa, ykasaHHslii B myHkTe 2.2.1. Hacrosuen
IIporpammsel.

3.2. Ilna ueneit Hacrosimed IIporpamMmbl mpu ompenesieHuM KojaudecTBa TOpProBeIX JHEH
COOTBETCTBYIOILIETO MECSIa, TAK)KE YUUTHIBAIOTCS TOProBbl€ IHU, B KOTOPbIE MOJTHOCTHIO JHOO0
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa Bnpase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.






