IIporpamma Nel «@brovepchbl Ha OTpacjieBble HHAECKCHD)

1. MHCTpyMEHTH M MX 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMEHTa
HNHucrpymenta
k=1 ®prouepcHblii KOHTpakT Ha Manexkc Hedru u raza
k=2 ®dprouepcHBI KOHTPAKT Ha MHAeke MeTamioB U 100bMH
k=3 ®proYepCHBIN KOHTPAKT HAa MHekc PUHAHCOB
k=4 OproyepcHblil KOHTPakT Ha Unaekc [loTpedurenbckoro cekropa

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. 1ng ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKkeT-Meikepa UCIONB3YIOTCS CIEAYIOIIUe
MIOHSITHUS:

Crpa/1 IBYCTOPOHHUX KOTHPOBOK MaKCHUMaJIbHasi pa3HUIa MEXy JTy4Ileil [eHOH
IPEUIOKEHUsT Ha IOKYIKY W JIy4lled LeHOH
IPEUIOKEHUST Ha TPOJaXy IO TOJaHHBIM
Mapxker-melikepoM 3asBKaM B OTHOIIEHHUH
WuctpymenTa. 3HaueHue Cnpana
JIBYyCTOPOHHUX KOTHUPOBOK ONpeeNnseTcs o
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOsTHHAsI BEIMYMHA, OIpeeseMas JUls
Wuctpymenta B nyHkre 2.2.1. Hacrosien
[Tporpammsbl 1 BelpakeHHas B %;

SPi — Pacuernas niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCIIOJIHEHUS, ONPEeeNICHHAs 10 UTOraM
J/IneBHOM KJINPUHTOBOU ceccuu
(MTPOMEXYTOYHOTO KIIMPHHTA).

3nauenue Crpsna ABYCTOPOHHUX KOTHPOBOK
U3MEpSeTCs B EIMHUIAX H3MEPEHUS IICHBI
NHCcTpymMeHTa B COOTBETCTBMHM C  €rO
Crneuuduxanmei.

Jlydiias 1ieHa npeaioKeHus Ha MOKYIKY [IEHa 3asBKW Ha MOKYIKY, MOJaHHOW Mapker-
MelKepoM B oTHoIeHun HCTpyMeHTa, 00bemM
KOTOpOH, ¢ y4eToM o0beMa BCEeX IMOJaHHBIX
3TUM MapkeTr-MenKepoM 3asdBOK Ha MOKYIKY,
LIEHA KOTOPBIX HE HUKE LIEHbI JAHHOW 3asBKH,
COCTaBJIsieT HE MEHee MUHHMAaJIbHOTO 00beMa
3a51BOK.

Jlyunias nieHa npeioKeHus Ha MPOJaxy IIeHa 3asBKHM Ha MPOJAXy, NoJaHHOM Mapker-
MeiikepoM B oTHoueHnu MHcTpymenTa, o0bem
KOTOpOH, ¢ y4yeToM o0beMa BCeX MOJaHHBIX
9TUM MapkeT-MenKkepoM 3asBOK Ha IIPOJAKY,
[IleHa KOTOPBIX HE BBIIIE LICHBI JaHHOU 3asBKH,




COCTaBIIICT HE MEHEe MHUHHMMAJILHOIO0 O00bheMa
3asj1BOK.

Ksant

nepuoi BpeMeHu ToproBoii ceccuu, B TCUCHHE
KOTOpOoro Mapker-meiikep 00s13aH 110/1aBaTh
3asiBKM, 0003Ha4aeMblii kKak =1, 2, ... (rae 1,
2, ... — opsiiKoBbIid HoMep KBanTa).

bmkaiimuii cpok ucronHeHust no MacTpyMeHTy

CPOK HcIoyiHeHus 1o HCTpyMeHTy, HauMeHee
yAaJIeHHbI OT TOpProBoro aHs, B KOTOPHIA
OCYLLIECTBIISICTCA MOACPKAHNE LIEH 10
naHHoMmy MHCTpyMeHTy, 0003HauYaeMbIid Kak
i=n (rme n=1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucnosineHust no MHCcTpyMeHTy).

Crnenyronmii 3a OJIMKalIINIM CPOK UCIIOJTHEHUS
no MHcTpyMEHTY

CPOK ucroJiHeHust 1o MHCTpyMeHTYy,
ornpeensieMblii o popmyse: i= n+1

OTYETHBIN IEPUONT

KaJICHJIAPHBIA MECSII]

JICB/I

I[OHOJ'IHI/ITCJ'ILHEIH CCCCHUsA BBIXOJHOT'O JHA

Tepmunbl, HEe onpeneneHHble B Hacrtosmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH HokyMeHTamu [TAO MockoBckas bupxka (nanee — bupska) u HKO
HKII (AO), a mpu OTCYyTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBUH C JIEHCTBYIOILUM

3aKoHoJiaTenbcTBOM Poccuiickoit denepaium.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meiikepa.

2.2.1. Mapker-MeiKep BBITIONHSIET O00s3aTEIbCTBA TOJBKO IO TEM CpPOKAaM HCIOTHEHHS
HNHCTpyMEHTOB, KOTOPBIEC YKa3aHbI B HIDKEMTPUBEICHHBIX TAOMUIAX HACTOSIIETO MyHKTA:

Taoauma Ne 1

YcnoBus nonnepxanus J[BycTOpoHHUX KOTUPOBOK 110 DproyepcHOMy KOHTpakTy Ha MHaekc Heptu
u raza k=1 B reuenne KBanra q=1

[lepBriii cpok ucnosnnenus (i=1)

Bpems

[TapameTpsl 00513aTENBLCTB
Mapxker-Melikepa

Hayaua
KBanrta — Bpems

Bech nepuros oOpaienus okoHuaHusi KBanTa
(a=1)
1.Crpa 1BYCTOPOHHHUX
KOTHPOBOK, Spreadvm
(u3mepsieTcs B eAMHUIIAX 0.25%xSP
U3MEPECHUS [ICHbBI !
HNHcTpyMeHTa B COOTBETCTBUU 10:00 MCK (UTC+3) —

c ero Crnenudukaiueil)

18:50 MCK (UTC+3)

2. MuHuUMaJbHBINA 00BEM

3asBOK (M3MepsieTcs B 100

KOHTpaKTax)




3. MunumaibHas
MIPOJIOIIKUTEILHOCTD
MOAJIEP>KAaHUS IBYCTOPOHHHX
KOTUPOBOK (M3Mepsiercs B %o
OT MIPOJOJIKUTEITLHOCTH
KBanra)

75

Ta6auna Ne 2

YcnoBus noaaepxxanus J[ByCTOpOHHUX KOTHPOBOK 10 PprouepcHOMyY KOHTpakTy Ha Muneke Hedru

u ra3a k=1 B reuenune KBanra q=2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menikepa

[lepBe1ii cpok ucnonuenus (i=1)

Bech nepuos obparieHus

Bpems
Hayaja
KBanra — Bpems
okoHuaHus KBaHrta

(0=2)

1.Crpaz 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHULIAX
M3MEPEHUS IICHBI
WHCcTpyMeHTa B COOTBETCTBUU
¢ ero Crnerrdukaruei)

0,35%xSP

2. MuHuUMaJbHBIIA 00BEM
3asBOK (M3MepseTcs B
KOHTpaKTax)

100

19:05 MCK (UTC+3) —
23:50 MCK (UTC+3)

3. MunumMasbHas
MIPOJIOJIKUTEIILHOCTD
MOJIJICPKAHUS JIBYCTOPOHHIX
KOTUPOBOK (M3MepsieTcs B %o
OT MIPOJOIIKUTETEHOCTH
KBanTa)

75

Ta6auna Ne 3

VYcnosus noanepxkanus J[ByCTOpPOHHMX KOTUPOBOK 10 DbprOYEPCHOMY KOHTpakTy Ha MHaeke
Merasnos u 100s14n k=2 B Teuenne Ksanra q=1

IlepBbIit CpoK
ucnonHeHus (i=1)
[TapameTpsl 0053aTENHCTB Eg{eal\g
Mapxer-meiikepa Becw nepro KBanTa — Bpems okonuanust KBanta
oOparieHus (9=1)

1.Cipa IBYCTOPOHHUX
KOTUPOBOK, Spreadmm
(u3MepseTcs B €AMHUIIAX
U3MEpEHUS IICHBI 0,4%x*SP
MucTpymenTa B 10:00 MCK (UTC+3) —
COOTBECTCTBHH C €TI0 18:50 MCK (UTC+3)
Crenudukanmei) '
2. MuHnManbHBIH 00beM
3asBOK (M3MepseTcs B 100
KOHTPAKTaXx)




3. MunumainbHas
IPOIOJKUTEIHHOCTD
NOJIeP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B %
OT TIPOJIOJDKUTEIBHOCTH
KBanTa)

75

Taoauma Ne 4

Ycnosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEpPCHOMY KOHTpakTy Ha MHaeke

MertastoB u 100b1un k=2 B Teuenne Kanrta q=2

[TapameTpsl 003aTENBCTB
Mapkert-merikepa

[TepBblii cpok
ucrnojHenus (i=1)

Beco nepuon
oOpareHus

Bpewms
Hayaja

KBanta — Bpems okonuanus KBanra
(@=2)

1.Cpa IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
W3MEPEHHUS 1IEHbI
NucTpymenTa B
COOTBETCTBUHU C €r0
Crenudukaruei)

0,6%xSP

2. MuHuManbHbIA 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

100

3. MunumainbHast
MPOJOKUTETHLHOCTD
MOJJIEP>KaHUS IBYCTOPOHHHUX
KOTHUPOBOK (u3mepsietrcs B %
OT MPOJIOJKUTEIILHOCTH
KBanTa)

75

19:05 MCK (UTC+3) -
23:50 MCK (UTC+3)

Tao6auna Ne 5

YcaoBus MNOAACPIKAHUSA I[ByCTOpOHHI/IX KOTHUPOBOK I10 cD]’:;IO‘IGI)CHOMY KOHTPAKTY Ha Nunexc

dunancoB k=3 B Teuenne KBanra q=1

ITepBbIit cpok
ucnonHeHus (i=1)
T[TapaMeTphl 0053aTeNbCTB Eﬁg‘g
Mapxet-metikepa Bech nepuos KBanTa — Bpems okonuanus KBanra
obparieHus (9=1)

1.Cpax IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3mepsercs B €AMHUIIAX
HU3MEpEHUS TICHBI 0,3%xSP
Nucrpymenta B 10:00 MCK (UTC+3) —
COOTBETCTBHUH C €TO 18:50 MCK (UTC+3)
Crnenudukaimei) '
2. MuHMMaNIBHBIH 00bEM
3as1BOK (U3MepsieTcs B 100
KOHTPAKTaXx)




3. MuHuManbHast
IPOIOJKUTEIHHOCTD
NOJIeP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B %
OT MPOJOJIKUTEILHOCTH
KBanTa)

75

Tao6auna Ne 6

Ycnosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEpPCHOMY KOHTpakTy Ha MHaeke
®dunanco k=3 B reuenne Kanra q=2

[TapameTpsl 003aTENBCTB
Mapkert-merikepa

[TepBblii cpok
ucrnojHenus (i=1)

Beco nepuon
oOpareHus

Bpewms
Hayaja

KBanta — Bpems okonuanus KBanra
(@=2)

1.Cpa IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
W3MEPEHHUS 1IEHbI
NucTpymenTa B
COOTBETCTBUHU C €r0
Crenudukaruei)

0,4%x=SP

2. MuHuManbHbIA 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

100

3. MunumainbHast
MPOJOKUTETHLHOCTD
MOJJIEP>KaHUS IBYCTOPOHHHUX
KOTHUPOBOK (u3mepsietrcs B %
OT MPOJIOJKUTEIILHOCTH
KBanTa)

75

19:05 MCK (UTC+3) -
23:50 MCK (UTC+3)

Taoauma Ne 7

VYcnoBus noasiep:kaHus AByCTOPOHHUX KOTHPOBOK 10 PbrouepcHOMY KOHTPAKTy Ha MHekc
[Motpebutensckoro cekropa k=4 B teuenne Ksanra q=1

[TapameTpsl 00s13aTE€THCTB
Mapxker-melikepa

IlepBb1it cpok
ucnonHeHus (i=1)

Becw nepuon obpamienus

Bpewms
Hayaja
KBanTa — Bpems okonuanus Kpanra

(a=1)

1.Cpax IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IMHUAIIAX
U3MEPEHUS TICHBI
HNHcTpymeHTa B
COOTBETCTBUH C €TO
Crnenudukaiuyei)

0,4%xSP

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)




2. MuHuManbHBIH 00beM
3as1BOK (M3MepseTcs B
KOHTPAKTAX)

100

3. MunumanbHas
MIPOJIOJDKUTEIILHOCTh

MO JIepKaAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MIPOJIOJDKUTEIIHOCTH
KBaHTa)

75

Taoauma Ne 8

VYcenoBus noanepKaHus AByCTOPOHHUX KOTUPOBOK 110 PbroYepCHOMY KOHTpakTy Ha Muaeke
[Motpebutensckoro cekropa k=4 B reuenne Kpanra q=2

[TapameTpsl 00s3aTEIILCTB
Mapxker-melnikepa

[TepBriii cpok
ucnojHeHus (i=1)

Beco nepuon obpaieHus

Bpems
Haydaja
KBanTta — Bpems okonuanus Kpanra

(a=2)

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
U3MEPEHUS IICHBI
WNHucTpymeHTa B
COOTBETCTBUH C €TO
Crernudukariueil)

0,6%x*SP

2. MuHMMaNbHBINA 00bEM
3as1BOK (M3MepsieTcs B
KOHTPAaKTax)

100

3. MunuManbHas
MIPOJIOJKUTEITLHOCTD
OIS PIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBaHnra)

75

19:05 MCK (UTC+3) —
23:50 MCK (UTC+3)

Taoauna Ne 9

YcnoBus noanepxanus J{BycTOpoHHUX KOTUPOBOK 110 DproyepcHOMy KOHTpakTy Ha Muaexc Heptu

u ra3a k=1 B teuenune KBanra q=4

[TapameTpsl 00s13aTEILCTB
Mapxker-melikepa

[lepBriii cpok ucnonnenus (i=1)

Bpewms

Bech nepuop o6pammenust

Hayaja
KBanTa — Bpems
okoHuaHus KBaHrta

(9=4)




1.Cnpa11 IBYCTOPOHHUX
KOTUPOBOK, Spreadmm
(M3MepsieTcs B €IMHMAIIAX
U3MEepeHUsl IICHbI
WNHucTpymeHTa B COOTBETCTBUH
¢ ero CrienmduKaImei)

0,5%xSP

2. MunumanbHbIid 00beM
3as1BOK (M3MepsieTcs B
KOHTpPAKTax)

100

HACBJ
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

3. MuaunMasbpHas
MPOJIOJKUTEIIBHOCTh
MO/ICPXKAHUS IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B %o
OT NMPOAOIHKUTEIIBHOCTH
KBanra)

60

Taéauma Ne 10

VYcnosus noauepxkanus JIByCTOPOHHUX KOTUPOBOK 110 DbrOYEPCHOMY KOHTpakTy Ha MHaeke
Mertasio u 100b14n k=2 B Teucnne Kanra =4

[TapameTpsl 0053aTENBCTB
Mapkert-merikepa

[TepBbolii cpok
ucnojHenus (i=1)

Beco nepuon
oOparnieHus

Bpems
HayaJia

KBanta — Bpemsa okonuanusa KBanra
(a=4)

1.Cpa IBYCTOpPOHHUX
KOTHUPOBOK, Spreadmm
(n3MmepsieTcs B eMHUIIAX
MU3MEPEHHUS LIEHBI
HNHcTpymeHTa B
COOTBETCTBUHU C €TI0
Crneuudukanmeii)

0,5%xSP

2. MuHMMaNbHBINA 00bEM
3as1BOK (M3MepsieTcs B
KOHTPAKTaXx)

100

3. MunumainbHast
MPOJOHKUTETHLHOCTD
MOJJIEP>KaHUS IBYCTOPOHHHUX
KOTHUPOBOK (u3MmepsieTrcs B %
OT MPOJIOJKUTEILHOCTH
KBanTa)

60

ACBA
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauma Ne 11

YcaoBus MNOAACPIKAHUSA I[ByCTOpOHHI/IX KOTHUPOBOK I10 (I)BIO‘-IepCHOMy KOHTPAKTY Ha Mupexc

dunancos k=3 B Teuenne Kanrta =4

[TapameTpsl 00s13aTEILCTB
Mapxker-melikepa

ITepBbIit cpok
ucnionHeHus (i=1)

Becs nepuop
oOpareHus

Bpewms
Hayaja
KBanTa — Bpems okonuanus Kpanra

(a=4)




1.Crpaa ABYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IMHUAIIAX
U3MEpEHUS IICHbI
NuctpymenTa B
COOTBETCTBUHU C €r0
Crnenndukanuei)

0,5%xSP

2. MuHUMAaIIbHEIN 00beM
3as1BOK (U3MepsieTcs B
KOHTPAKTaXx)

100

3. MunumaiepHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHuUs JIBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B %o
OT MPOAOIKUTEIHHOCTH
KBanra)

60

HACBJ
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauma Ne 12

YcnoBus moaaepKaHus ABYCTOPOHHUX KOTHPOBOK 110 DbrouepcHOMY KOHTpakTy Ha MHmekc
[Motpeburensckoro cekropa k=4 B reuenune Kanra q=4

[TapameTpsl 00s3aTEIILCTB
Mapxker-melnikepa

[TepBriii cpok
ucnojHeHus (i=1)

Beco nepuon obpaieHus

Bpems
Haydaja

KBanTa — Bpems okonuanus Kpanra

(a=4)

1.Crpaa 1BYCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IMHUIIAX
U3MEPEHUS IIEHBI
WNHcTpymeHTa B
COOTBETCTBHUH C €TO
Crernudukariueil)

0,5%x*SP

2. MuHuMaNbHBIN 00bEM
3as1BOK (M3MepsieTcs B
KOHTPAaKTax)

100

3. MunuManbHas
MIPOJIOJKUTEITLHOCTD
OIS PIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oT
MPOJOJKUTEIILHOCTH
KBaHTa)

60

ACBJL

10:00 MCK (UTC+3) -

19:00 MCK (UTC+3)

2.2.2. TlepBbIM, BTOPBIM M CICAYIONMMU 332 HUMH cpokamu wucnonHeHus (1) MHCTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omipkaifimas W ciexylomue 3a HeW JaThl HCHOJHEHUs
COOTBETCTBYIONIETO MIHCTpyMeHTa, OTpeiessieMble COTIIACHO CeNH(UKAIIMN COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B reuenune OrtueTHOTO Nepuosa Mapker-Meiikep Brpase He Oosee 7 (cemu) pas it =1,2 u
He Oosiee 2 (1ByX) pa3 it =4 He coOI0AaTh MapaMeTPhl HCIIOTHEHUS 00sI3aTeIbCTB, YKa3aHHbIC
B myHkre 2.2. Hacrosiueil Ilporpammel B oTHomeHun k-oro MHCTpyMeHTa ¢ i-bIM CPOKOM
ucnojHeHuss B -Telii KBanT. B ciydae HapyuieHusi B TeueHue OTUETHOroO mepuoia AaHHOTO



YCIIOBHS IIpU OKa3aHUU MapKeT-MeHKepoM YyCIIyr, TakKWe YCIYyI'M B OTHOLIEHUM BCEX
NHCcTpyMeHTOB, yKa3aHHbBIX B MyHKTe |1 HacTosimiel [IporpaMmmel, CUMTAIOTCS HE OKa3aHHBIMM.

3. Bosnarpaxxnenue Mapker-meiikepa.

3.1 Pazmep Bo3HarpaxkaeHus Mapker-Meiikepa 3a BbIIOJIHEHHE MapKeT-MEeUKEepOM B TE€UEHUE
OTtueTHOrO Neproaa 00s13aTenbCTB MapkeT-Melikepa Ha YCIOBHAX, IPEIyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpaxaeHui, onpeaenseMbix mo Gpopmynam Nel -
2 B OTHOLICHUM KaXJOW I'PYNIIbI KOJIOB pa3esia perucTpa ydyera Mo3uuil, UCIOIb3yEMbIX MPU
BBINOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosimeid IIporpammoii Ha
OCHOBaHUU 3aKIII0YEeHHOTO ¢ bupikei Jorosopa 06 Oka3aHUM yCIIyT MapKeT-Meikepa:

®Dopmyaa Nel:
0,25 % ¥, ikiFee ’(;Clt]lge X (Iq,l-(Pcfj{Zi; Pcn]’f;;) + 1), roe pu q=1,2:
15 i MOXeT NPMHUMAaTb CledytoLimMe 3HaUeHNA:

1,ecnu Pcfj’féi > 85%

ki o ki
Pefjq — Penig

ki, kiy _ , .
Iq.i(Pij.q Peny) = Jecan Pen®™t < Pcflt < 85%

l 85% — Pcn}‘g ra =)

—1, uHaue
npu =4

( 1, eciu Pcfjkél > 80%
ki k,i
ki, kiy _ ) (Pcf;” — Pcn;” ) .
Iq,i(Pij.q'Pcnj.q - ]'q—k]'l.q , €CJIN Pcn}"q‘ < Pcfjk('ll < 80%
80% — Pcnj;] ’ ’
—1, uHaue
k.i,j.q

o Fee active — CyMMa OupxeBOoro cbopa U KOMUCCHOHHOTO BO3HATPAXKIACHHS 3a KIUPHUHT,

B3UMaeMas ¢ MapkeT-Melikepa MO CjeiKaM, 3aKJIIOYeHHbIM B TeueHue q-oro Kpanrta B j-i
Toproselii gesb o k-omy IHCTpyMEHTY € 1-bIM CPOKOM HMCTIOIHEHHS HA OCHOBAaHUU 0€3aJpEeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAepKaluM KoJI(-bl) pa3jiesna perucTpa yuera mo3uuui,
HCIIOJIb3YEMbIE MPHU BBIIIOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpammMoif Ha OCHOBaHUM 3akiroueHHOro ¢ bupkeilt noroBopa o0 okazaHuM yciyr Mapker-
Melikepa, IpU yCIOBHMHM, YTO JaHHBIE 3asBKH 3aperuCTpUpOBaHbl B Peectpe 3asBOK ¢ O0NbIINMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK II0 COOTBETCTBYIOIIMM [lapHbIM
CIEIIKAM;

e Pc fjkql — (hakTHUECKas IPOJOJDKUTEIBHOCTD MoAepkaHusd MapkeT-MeiikepoM B TeUeHHE (-
oro KBanra B j-if Toprosbsiii f1eHb [IBycTOpOHHUX KOTHPOBOK 10 k-omMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuel [Iporpammel (B % ot
MpoIoJDKUTENbHOCTH KBaHTa);,

ki 9]
L4 PC‘I’qul — MHUHUMaAJIbHAA MMPOAOJLZKUTCIBHOCTD MOAACPIKAHUA MapKCT-MCI/IKCPOM B TCUCHUC

g-oro KBanTta B j-it Toprossiii 1eHb JIByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosulel [Iporpammel (B % ot
poIoJDKUTENbHOCTH KBaHTa);,

®opmysra Ne2:



ki ki
Sq.jkimax(0;1q,i(Pcfy s Penjp)*(Sa=S1)+S1)

k,
Zj,k,q Kj Ixz

, Tie pu =1,2:

. S, —50 000 (ITaTeaecsat ThICSY) pyOIIEi;

o S, —100 000 (Cto ThICSY) pyOIICH;

npu q =4:

e S5, —20000 (JIBamuars ThICSAY) pyOIIEii;

e S, —40000 (Copok Thicsi4) pyOIeii;

. Z — cymMapHoe KoinuecTBO kK, ykazaHHbIX B yHKTe | Hactosmel [Iporpammel, roe k=1-4;

k,
o K; 1 _ xonudyecTBO CPOKOB MCTIONHEHHUS MO k-oMy MHCTpyMeHTy, 1o KoTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-ii ToproBelii 1eHb 00s13aH BBIIOJIHATH YCIOBHUS MOAJICPIKAHHS
JIByCTOPOHHUX KOTHPOBOK, NPELYCMOTPEHHBIX B IyHKTe 2.2. Hactosawed I[Iporpammsr. Ilpn
OIpE/IECNIEHUN KOJUYECTBA CPOKOB MCIONHEHUS 1O k-My WHCTpyMEHTy Takke Yy4UTHIBAIOTCS
Toprossle 1HU, B KOTOPbIE ITOJIHOCTBIO JIMOO YACTUYHO TOPIU ObUIM MPUOCTAHOBJICHBI,

. k=1, 2, ... — IOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro IHCTpyMeHTa, yKa3aHHBIN B TyHKTE
1 nacrosmeit [Iporpammsr,

. I =1, 2, ... — HOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOJIHEHHS, YKa3aHHbBIN B
nyHkre 1 Hacroseil [Iporpammsr;

. j=1,2, ... — nopsakoBkiii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,;

. qg=1, 2, ... — nopsakoBbiii HoMep KBaHTta, ykasaHuslii B myHkre 2.2.1. Hacrosiuen
IIporpammsel.

3.2. Jlns ueneit Hacrosimed IIporpammbl mpu omnpeaeneHUH KonuuecTBa TOproBeiX gHEH
COOTBETCTBYIOIIETO MECsIA, TAKXKE YUUTHIBAIOTCS TOProBwie JHU, B KOTOPBIE MOJHOCTHIO JTHOO
YaCTUYHO TOPTH OBLTU MPUOCTAHOBJICHBI.

4. bupxa Brpase oTkazaTe MapkeT-MeliKepy B IPUCOEIMHEHUH K HacTosmen [Iporpamme.
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