IIporpamma Nel «@srouepe Ha Ungexec RGBI»

1. MHCTpyMEHTHI U WX 00O3HAYeHMs, B OTHOIIECHHH KOTOPbIX Mapker-Meiikep 00s13aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI

2. YcioBus BEITIOTHEHHS 0053aTeNbcTB MapKeT-MeKepa.

2.1. Jlns onpezenenus mapaMmeTpoB 00s13aTenbcTB MapKkeT-MelKepa UCIIONIb3YIOTCS CISAYIONINE

IIOHATHA:

Crpsa ABYCTOPOHHUX
KOTHUPOBOK

MakcHUMajbHas pa3HUIA MEXAy Jydlled HEeHOW MpeIoKEeHUS
Ha IOKYIIKY M JIy4llIed LICHOW IPEUIOKEHUs Ha IIPOJaXy IO
MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNHucrpymenTa. 3Hauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [OCTOsIHHAs BeJIMYMHA, onpezaenseMas 1 MHcTpyMeHTa B
nyHkre 2.2.1 Hactosiei [IporpaMmsl 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena MHcTpyMeHTa ¢ I-BIM  CPOKOM
WCIIOJIHEHUS, OTpeIeJIeHHAas 110 UToraMm J{HeBHOM KIMPUHTOBOI
ceccut (IIPOMEXKYTOUHOTO KIMPUHTa).

3nauenue Cnpsga JBYCTOPOHHUX KOTHPOBOK H3MEpsETCS B
eMHULIAaX U3MepeHUs LIeHbl IHCTpyMEeHTa B COOTBETCTBUU C €TI0
Cnenudukarmei.

JIyuinas neHa npeaioKeHus
HAa MOKYIIKY

LIEHAa 3a8BKM HA IOKYINKYy, NOJAaHHOM MapkeTr-MeukepoM B
otHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX IOJAHHBIX ATUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HMXKE LI€HBI JAaHHOW 3asBKM, COCTAaBIISIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlydimas 1eHa npeaaoKeHus
Ha IpOJaxKy

LIeHa 3asiBKM Ha MpOJaxy, NoJaHHOW MapkeTr-MelkepoM B
oTHomeHun MHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM oObeMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepoM 3asBOK Ha IIPOJAXY,
I€HAa KOTOPBIX HE BBIIIC ICHBI I[aHHOfI 3as1BKH, COCTABJISICT HE
MeHee MUHUMAaJIbHOTI0 00beMa 3asiBOK.

KBant

Iepuos BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HaUYaeMbli Kak
0=1,2, ... (rze 1, 2, ... — nopsakoBbiii Homep KBaHTa).

bmxanmmii cpok
HUCIIOJHEHUS 110

CPOK HCNOJIHEHUS 10 MHCTpyMEHTY, HauMeHee yIaJIeHHBIM OT
ToproBoro 1Hs1, B KOTOPBIM OCYIIECTBIISIETCS MOAAEP)KAHUE LIEH

HNHCcTpyMEHTY no nanHomy WMHcTpyMeHTy, o6o3Hauaemblit kak i=n (rae n= 1,
2, ... — TIOpAOKOBBIII HOMEp CpoKa UCIHOJHEHHUS IO
WHcTpyMeEHTY).

Crnenyronuii 3a O KalIUM | CPOK  UCIIOJIHEHUs 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK HCIOJIHEHUS 11O dopmyne: i= n+l (tae n=1, 2, ... — TOPSITIKOBBII HOMEP CPOKa

HNuctpymeHT

HCTIONHEHUS 10 IHCTpyMEHTY).

OTYCTHRIA OSPUOJ,

KaJ'IeHI[apHLIfI MCECAI]




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH JdokyMmeHTamu [TAO MockoBckas bupska (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIECT 00s3aTeNIbCTBA TOJBKO MO MHCTpymMeHTaM €O CpoKamMu

HCIIOJIHCHU A, YKa3aHHbIMU B HH)KGHpHBG[[GHHOfI Ta6m/1ue HACTOALICTO ITYHKTA:

Taoauna

Ycnosus noanuepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEpCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kpanra q=1

[TepBblii cpok BTopoii cpok
ucnojuenus (i=1) | ucnonnenus (i=2) Bpewms
[TapameTpsl 0053aTeIBCTB Menee uem 3a 14 HaYaIa
Mapket-Mmeiikepa B Toproserx nuei KBanra — Bpewms
€Ch MEePUOT JI0 OKOHYAHUS oxoHuanns Keanra
oOparieHus obOparenus 1-oro (q=1)
Cpoka
HCIOJHEHHS
1.Cpa1 IByCTOpPOHHUX
KOTHUPOBOK, Spreadvm
(u3MepsieTcs B €AMHMIIAX
HU3MEpEHUS IICHBI 0,80%xSP 0,80%xSP
NucTpymenTa B
COOTBETCTBHUH C €r0
Crernudukaruei)
2. MuHuManbHbIH 00beM 10:00 MCK (UTC+4) —
3asIBOK (M3MepseTCs B 500 500 18:50 MCK (UTC+4)
KOHTpaKTax)
3. MunumManbHas
IIPOJOKHTEILHOCTD
MOJIJICPIKAHUS
JIByCTOPOHHUX KOTHPOBOK 60 60
(m3mepsietrcs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM W CIEAYIOIIMMH 33 HHUMH CpokamMu wucnoiHeHus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiIpKaiiiias u CICAyIOIMUE 3a HEeW JaThl HWCIOTHEHUS
COOTBETCTBYMOIIEro MHCTpyMeHTa, MPUXOASIIUEcs Ha MapT, UIOHb, CEHTAOPD U AeKaOpb.

2.3. B teuenne OtuerHOro mepuojga Mapker-meiikep BrnpaBe He Oonee 10 (mecstu) pa3 He
coOuro/IaTh MapaMeTpbl HCIOJHEHHUs] 00s3aTelbCTB, yKa3aHHbIE B IyHKTe 2.2. HacTosIeil
[Tporpammel B oTHOLIeHUH k-oro MHCTpyMeHTa ¢ 1-bIM CPOKOM HCIIOJIHEHUS B q-Thlii KBanT. B
cllydae HapylleHus B TedeHue OTYETHOro Nepuoja JaHHOIO YCJIOBMs IIpH OKazaHUM Mapker-
MelKkepoM yciyr 1o k-omy MHCTpyMEHTy ¢ 1-M CPOKOM HCIIOJHEHHUs B TeUeHHE (-oro KBaHTa
ToproBoro nHs, Takue yciyru B TeueHHe q-oro KBanTa B oTHomeHuM Bcex MHCTpymeHTOB
CUUTAIOTCS HE OKa3aHHBIMM.

3. Bo3zHarpaxzaenue MapkeT-mMelkepa.

3.1. Pazmep BozHarpakaeHuss MapkeT-Meikepa 3a BBHIIOJHEHHE MapKeT-MeWKepoM B TCUCHHE
OTtueTHOrO Neproaa 00s13aTenbCTB MapkeT-Melikepa Ha yCIOBHSIX, IPETYCMOTPEHHBIX ITyHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymme BO3HarpakJIeHui, onpeaensieMbix no gopmynam Nel -

2



2 B OTHOIICHUU KaXKIOW TPYIIIBI KOJOB pa3/ieia PEerUCTpa yueTa MO3UIUN, HCIIONh3yEeMbIX TPH
BBITIOJITHEHUH 00s3aTeNbCTB MapkeT-Meiikepa B COOTBETCTBHM C HacTosimiei I[Iporpammoit Ha
OCHOBaHUH 3aKIIF0OUEHHOTO ¢ bupskel qoroBopa 00 Oka3aHUH yCIIyT MapKeT-MerKepa:

®Dopmyaa Nel:
0,25 X Xq. ki Fee kel X (Igi(Pcf/ s Penfy) + 1) +

rie:
e [, MOXET IIPUHUMAThH CJIEyIOLINE 3HAUCHHUSL:

1, ecoiu Pcfj’f(‘]i > 80%
) _ Pcfj’féi — Pen®!

ki oo ki . .
Iq'i(Pij,q s Pengy ,flq , CJIH Pcn}‘g < Pcfjk; < 80%
80% — Pcnj;l ’ '

—1, unaye

kij.q
e Fee ., — CyMMa OupxeBOro cO0opa U KOMHUCCHOHHOIO BO3HArPAXIEHUS 32 KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKIIOYCHHBIM B TeueHue (-oro KBanrta B j-i
Toprossiii feHb 110 k-oMmy MHCTpyMEHTY C i-bIM CPOKOM UCIIOJIHEHUS HA OCHOBaHUHU 0e3apeCcHbIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesia perucTpa yuera no3uiuii,
UCIOJIb3yeMblIe IIPU BBIIOJHEHUH 00s13aTebCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYCHHOTO ¢ bupxkeil moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIOBUM, UYTO JaHHBIE 3asiBKU 3aperucTpupoBaHbl B Peectpe 3asiBOK ¢ OOJIbIINMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMUM [lapHbIM
CHEIIKAM;

e Pc f]kql — (hakTHUECKas MPOIOJDKUTENBHOCTD NOAepkKaHUsI MapkeT-MelikepoM B TEUEHUE (-
oro KBanra B j-if Toprosblil aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMSI Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hacrosmei [Iporpammsl (B % ot
npoaosnkuTeabHocTH KBanTa);

. Pcn}‘g — MUHUMAJIbHAS IIPOJIOJKUTEIBHOCTD OAJEPKaHUs MapKeT-MeHKepoM B TEUEHHE (-

oro KBanra B j-if Toprosblii AeHb /[BycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoaosKUTeabHOCTH KBaHTa);

e k=1,2,... — MOPsAAKOBBI HOMEP COOTBETCTBYIOIIEr0 HCTpyMEHTa, yKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKA3aHHBIA B
nyHkTe 1 Hacrosmen [IporpamMmer,

j=1,2, ... — nopsakoBblii HoMep TOProBOro HS COOTBETCTBYIOIIETO MECSIIA;

q =1, 2, ... — nopsnkosbii Homep KBaHTa, yka3zaHHbI B nyHkTe 2.2.1. Hacrosmeu
IIporpammel.

®opmyJia Ne2:

Yk.j.qi [max (0; Iq,l-(Pcijféi; Pcn;f;;) X (S; —S1) + 51)]
K
Zk’j’q Kj'q

, TIe:

S1uS; NPUHUMAIOT CJICAYIOMIUC 3HAYCHUA:



e S; —50000 (ITatpmecsat ThiCSAY) pyOICii;
e S, —100 000 (Cro ThICSY) pyOICii;

e K ]’-"q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHcTpymeHTy, mo xotopomy Mapker-
Mmelikep B TeueHue q-oro Kanta B j-if ToproBblii 1eHb 00s13aH BBIIOJIHATH YCIOBUS MOAJIEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hacrosuued IIporpammsl. Ilpu
OIpE/IeIEHNU KOJIMYECTBA CPOKOB MCHOJHEHHsA MO k-My MHCTpyMEHTy Takke y4YMTBHIBAIOTCA
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIIEHBI.



