IIporpamma Nel «@srouepe Ha Ungexec RGBI»

1. MHCTpyMEHTHI U WX 00O3HAYeHMS, B OTHOIICHHH KOTOPbIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI

2. YcoBus BEITIOTHEHHS 0053aTeNbCTB MapKeT-MeiKepa.

2.1. Jlns onpezenenus mapaMmeTpoB 00s13aTenbcTB MapKkeT-MelKepa UCIIONIb3YIOTCS CISAYIONINE

IIOHATHA:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MaKCUMaJlbHasl Pa3HHULA MEX]y JIydlled LEeHOM MpeaoKeHUs
Ha IOKYIIKY M JIy4lled LIEHOW IPEUIOKEHUs Ha IIPOJAXy IO
NOJaHHBIM  MapkeT-MelikepoM  3asBKaM B OTHOIIEHUH
WNHuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [OCTOsIHHAs BeJIMYMHA, onpezaenseMas 1 MHcTpyMeHTa B
nyHkre 2.2.1 Hactosiei [IporpaMmsl 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena MHcTpyMeHTa ¢ I-BIM  CPOKOM
UCIOJIHEHUS, ONpeieseHHas 10 uToraM J{HEeBHOM KIIMPUHTOBOM
ceccut (IIPOMEXKYTOUHOTO KIMPUHTa).

3nauenue Cnpsga JBYCTOPOHHUX KOTHPOBOK H3MEpsETCS B
€MHUIIaX U3MepeHus 1ieHbl IHCTpyMeHTa B COOTBETCTBUU C €T0
Crenuduxanue.

JIy4inas neHa npeaioKeHus
Ha NOKYIKY

LIEHAa 3a8BKM HA IOKYINKYy, NOJAaHHOM Mapker-MelkepoM B
oTHomeHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX MOJAHHBIX ATUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HMXKE LI€HBI JAaHHOW 3asBKM, COCTAaBIISIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlydimas 1eHa npeaaoKeHus
Ha IpOJaxKy

LIeHa 3asiBKM Ha MpOJaxy, NoJaHHOW MapkeTr-MelkepoM B
oTHomeHun MHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM oObeMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepoM 3asBOK Ha IIPOJAXY,
I€HAa KOTOPBIX HE BBIIIC ICHBI I[aHHOfI 3as1BKH, COCTABJISICT HE
MeHee MUHUMAaJIbHOTI0 00beMa 3asiBOK.

KBant

Iepuosx BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMblii Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bamxkallimuii cpok
HUCIIOJHEHUS 110

CPOK HCNOJIHEHUS 110 MHCTpyMEHTY, HAauMEHee yIaJIeHHbI OT
ToproBoro nHs, B KOTOPBIM OCYIIECTBIISIETCS MOAAEP)KAaHUE LIEH

HNHCcTpyMEHTY no naHHomy MHCTpyMeHTy, o003HayaeMblii Kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHcTpyMeEHTY).

Crnenyronuii 3a O KalIUM | CPOK  UCIIOJIHEHUs 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK HCIOJIHEHUS 11O dopmyne: i= n+l (tae n=1, 2, ... — TOPSITIKOBBII HOMEP CPOKa

HNuctpymeHT

HCTIONHEHUS 10 IHCTpyMEHTY).

OTYCTHRIA OSPUOJ,

KaJ'IeHI[apHLIfI MCECAI]




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH JdokyMmeHTamu [TAO MockoBckas bupska (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIECT 00s3aTeNIbCTBA TOJBKO MO MHCTpymMeHTaM €O CpoKamMu

HCIIOJIHCHU A, YKa3aHHBIMH B HUKCIIPHUBCICHHBIX Ta6n1/1uax HACTOALICTO IMTyHKTA:

Taoauma 1

Ycnosus noanuepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEpCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kpanra q=1

[TapameTpsl 00s13aTEILCTB

[TepBblii cpok
ucrnojHenus (i=1)

BTopoii cpok
ucnojHenus (i=2)

< 5 nHen no

Bpewms
Hayaja

Mapxker-Menkepa OKOHYAHUS Kganta — Bpems
P P B%CI’ HICPHOA obparenus 1-oro OKOHYAHUS IgsaHTa
oOpalcHud cpoka (q:1)
WCIIOJTHEHUSI
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcsi B €IMHULIAX
WU3MEPEHHUS [ICHBI 0,80%xSP 0,80%xSP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)
2. MuHMMaNbHBIA 00bEM 09:00 MCK (UTC+4) —
3asBOK (M3MepsieTcs B 500 500 10:00 MCK (UTC+4)
KOHTPAaKTaXx)
3. MuHumainbHast
MPOIOIDKUTEITLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 75 75

(u3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)

Taoauua 2

VYcnoBus noaaepxanus J[ByCTOpPOHHUX KOTUPOBOK 110 DprouepcHOMY KOHTpakTy Ha MHeke
RGBI k=1 B Teuenune Kanra qg=2

[TapameTps! 00513aTENBCTB
Mapxker-Melikepa

ITepBbIit cpok
ucnionHeHus (i=1)

Bropoii cpok
ucnojaHenus (i=2)

Becw nepuon

Meunee uem 3a 14
Toproeix gHEH
10 OKOHYaHUS

Bpewms
Hayaja
KBanra — Bpems
okoHuaHus KBaHra

oOpateHus oOpamenus 1-oro (@=2)
CpoKa
WCTIOJTHCHUSI
1.Cpax IBYyCTOpOHHUX
KOTHPOBOK, Spreadmm
(u3mepsercs B €AMHULIAX .
U3MEPCHUS IICHBI 0,80%xSP 0,80%xSP 10:00 MCK (UTC+4) —

HNHcTpymeHTa B
COOTBETCTBHUH C €TO
Crnenudukanueii)

18:50 MCK (UTC+4)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B
KOHTPAaKTaXx)

500

500

3. MuHuManbpHas
MIPOJIOJDKUTEIILHOCTh
MOIJIepKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

75

75

Taoauma 3

Ycnosus noanepxkanus JIByCTOPOHHUX KOTUPOBOK 110 Pbr0YEpPCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kpanra q=3

[TepBblii cpok BTopoii cpok
ucnojdenus (i=1) | ucnonnenus (i=2) Bpemst
[TapameTpbl 0053aTENIbCTB Menee uem 3a 14 Havaa
Mapket-Mmeiikepa B Toproserx nueit KBanra — Bpewms
€Ch MEePUO/T JI0 OKOHYAHUS oxoHuanns Keanra
oOpareHus obparmienus 1-oro (q=3)
Cpoka
MCIIOJTHEHUS
1.Cpa1 IByCTOPOHHUX
KOTHUPOBOK, Spreadmm
(u3Mmepsercs B eAMHUIIAX
HU3MEpEHUS IICHBI 0,80%xSP 0,80%xSP
NucTpymenTa B
COOTBETCTBUHU C €r0
Crernudukaruei)
2. MuHMMaNbHBIA 00bEM 19:05 MCK (UTC+4) —
3asBOK (M3MepsieTcs B 500 500 23:50 MCK (UTC+4)
KOHTPAaKTaXx)
3. MunuManbHas
MIPOJIOJKUTEITLHOCTD
MOIIEP>KAHUS
JByCTOPOHHUX KOTUPOBOK 75 75
(u3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM W CJCIYIOIIMMH 3a HUMU cpokamu wucroinHenus (1) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO ONFDKaimas W CACAyIOMHUE 3a HEeW JaThl HWCIOTHEHUS
COOTBETCTBYMOIIEro MHCTpyMeHTa, MPUXOASIIUEcs Ha MapT, HIOHb, CEHTAOPD U AeKaOpb.

2.3. B teuenne OtueTHOrO Nepuoa Mapker-meiikep Brpase He O6ostee 3 (Tpex) pa3 He co0Ir01aTh
napamMeTpbl MCIOJIHEHHUs1 00s3aTeNbCTB, YKa3aHHble B MyHKTe 2.2. Hacrosiued Ilporpammel B
oTHoHIeHUH k-oro MHCTpyMmeHTa C i-bIM CpOKOM HcHojiHeHusi B q-Thii KBaHT. B ciyudae
HapylleHHs B TeueHne OTYETHOTO NEPHUOAA JaHHOTO YCIOBHS MPU OKa3aHUU MapkeT-MeikepoM
yeiyr 1o k-omy MHCTpyMeHTY ¢ 1-M CpOKOM HCIIOJIHEHHUs B TedeHue q-oro Ksanta Toprosoro
JIHS, TAKUE YCIYT'M B TeueHue q-oro KBaHTa B OTHOIIEHMH BceX MIHCTpYMEHTOB cuMTaroTcs HE
OKa3aHHBIMH.

3. Bo3zHarpaxaenne MapkeT-mMenkepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-MelKkepa 3a BbINOJIHEHWE MapKkeT-MeHKepoM B TEUEHHUE
OTtueTHOrO NEeproaa 00s3aTeNbCTB MapKeT-Melikepa Ha YCIOBHSIX, TPETYyCMOTPEHHBIX ITyHKTaMU

3



1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXaeHul, onpeaessieMbix 1o popmyiaam Nel -
2 B OTHOUIEHUHU Ka)XJOM IPyIIbl KOJOB pa3/iena PerucTpa yuera Mo3ULMN, HCIOIb3yEMbIX MPU
BBITIOJIHEHUH 00s13aTelbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosiueid IIporpammoii Ha
OCHOBAHMU 3aKJIH04YEeHHOro ¢ bupxkel noroBopa 06 okazaHUM yCIyr MapKeT-MelKkepa:

®opmyaa Nel:
0,25 X Xgj i Fee 00 x Uqi(Pefls' Penf) + 1)
rae:

® [, ; MOXET IIPUHUMATH CJICYIOIINE 3HAUCHHUS:
k,i
1, ecau Pcfj,q > 85%
Pcfjk; — Pen®!

S0 _p ,ilq ,ecJiu Pcnj]-‘;; < Pcfjk(‘; < 85%
L o — Pcn:” ’ ’
j.q

ki o ki) _
Iq’l-(Pcfj,q ; Pcnj,q) =

—1,nHaye

kij.aq
o Fee active — CyMMa 6I/Ip)KeBOI‘O c6opa N KOMHCCHOHHOI'O BO3HArpaXJICHUs 3a KIIMPHUHT,

B3UMaeMas ¢ Mapker-Melikepa MO CAelKaM, 3aKJIIOYEeHHBIM B TedeHue (-oro KBaHTa B j-if
Toproseiii feHb 1o k-omy MHCTpyMEHTY C i-bIM CPOKOM UCTIOTHEHUS HA OCHOBAaHHUH 0€3ajpecHBIX
3asBOK, MOJJaHHBIX MapKeT-MelHKepoM U COJepKAIINM KO/I(-bl) pa3zielia perucTpa yueTa mo3HIIHid,
UCIIOJIb3YEMBIE NPU BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSIILEN
[TporpaMMoii Ha OCHOBaHUU 3aKIIOYEHHOTO ¢ bupxeil moroBopa 06 okazanuu yciayr Mapket-
Melikepa, IpU YCIOBHM, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0JIbIIMMU
HOMEpPAMH, YEM HOMEpPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIMM [lapHbIM
CHEJIKaM;

e Pc fjkc’ll — (akTHUecKas MPOAOIDKUTEIBHOCTD MOAJIepkaHusd MapkeT-MeiikepoM B TeueHHe -

oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY € 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel [Iporpammel (B % ot
npojopkuTenbHoctu KBanra);

° P C?’l]k; — MHUHUMaAJIbHAaA MPOAOJIKUTCIIBHOCTD NTOAACPKaHU A MapKeT'MeﬁKepOM B TCUCHUC (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY € 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel [Iporpammel (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEpP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHbIH B yHKTE |
Hacroswen [Iporpammsr;

e i=1,2, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOLIETO CPOKA MCIIOJIHEHHMS, YKa3aHHBIA B
nyHkre | Hactosamen [Iporpammer,

e |=1,2,... - nopsaaxoBblii HoMep TOProBOro IHSI COOTBETCTBYIOIIETO MECALIA;

e (=1, 2, ... — nopankoBelii HOMep KBaHTa, yka3aHHbIi B myHKTe 2.2.1. Hacrosmen
IIporpammsl.

®opmya Ne2:
Ykjai [max (0; Iq'l-(Pcfj'féi; Pcn]'-f;;) X (S —85)+ Sl)]

k
Zk,j,q Kj,q

, TIe:



S1 1 Sz mpuHUMAIOT crenyonue 3HAYCHHS
e S, —50000 (ITsrpmecsaT Toicsay) pyoIICi;
e S, —100 000 (Cto THICSY) pyOII€ii;

e K ]’-fq — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHcTpymeHTy, mo kotopomy Mapkert-
Meiikep B TeueHue q-oro Kanta B j-ii ToproBelii 1eHb 00s13aH BBIIOJIHATH YCIOBHUS MOAJICPIKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAyCMOTPEHHBIX B MyHKTe 2.2. Hacrtoswmed [Iporpammer. Ilpu
OTIpeNIeICHNH KOJIMYECTBA CPOKOB MCIONHEHHSA 1O k-my MHCTpyMEHTy TakKe YYHMTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU ObUTH IPHUOCTAHOBIICHBI.



