IIporpamma Nel «@brouepe Ha Ungexe RGBI»

1. MHCTpYMEHTHI M UX 00O3HA4YCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
Haumenosanue MHCcTpyMeHTa
NuctpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI

2. YcoBus BEITIOTHEHHS 00513aTebcTB MapKeT-MeKepa.

2.1. Jlns onpesenenus mapaMeTpoB 00s3aTenbcTB MapKkeT-MeHKepa UCIIONb3YIOTCS CIISAYIONINe
MOHSTHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHasl pasHUlla MCKIY nqueﬁ HCHOﬁ IIPCATTOKCHUS
KOTHUPOBOK Ha TIOKYIIKY U JIy‘IHIGfI HGHOfI MNPCAJIOKCHUA Ha IMPOAaXy II0

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPi, rae:

a — [IOCTOsIHHAs BeJIMYMHA, onpezaensemMas sl UHcTpymeHTa B
nyHkre 2.2.1 nacrosmei [IporpaMmMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa C I-BIM  CPOKOM
WCIIOJIHEHUS, OTpeIeJIeHHAas 110 UToraMm J{HeBHOM KIMPUHTOBOI
ceccut (ITPOMEKYTOUHOTO KIUPUHTa).

3nauenne Cnpsaa IBYCTOPOHHUX KOTHPOBOK HU3MEpPSETCS B
eMHUIIaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0

Crenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, IMOJAaHHOM Mapker-MelKkepoM B
Ha NOKYNKY oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, C yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha NOKYIKY,
[IeHAa KOTOPBIX HE HWKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlyumiag 1ieHa Ope/UIOKEeHHsT | [IeHa 3asBKU Ha MpoJaxy, MoJaHHOW MapkeT-meikepoM B
Ha IPOJIAXKy otHomeHun MHCTpymMeHTa, 00beM KOTOPOH, ¢ y4eTOM oObema
BCEX MOJAHHBIX 3TUM MapKeT-MelKepoM 3asBOK Ha MPOIaKYy,
I€Ha KOTOPBIX HE BBIIIC IICHBI I[aHHOI\/’I 3as1BKH, COCTABJISICT HE
MeHee MHHUMAaJIbHOTO 00beMa 3asBOK.

KBanT Iepuosx BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asABKH, 0003HAUYaeMbIi Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bikaimmi cpok CPOK MCIOJIHEHHs 110 HCTpyMEHTY, HaUMEHEE YIAJICHHBIA OT

VICITOJIHEHUS 110 ToproBoro 1Hs1, B KOTOPBIN OCYHIECTBISAETCS MOAIEPKAHUE LIEH

HNHcTpymMeHTY no nanHomy MHcTpymMeHTy, 0003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHCTpyMEHTY).

Crnenyroumii 3a O KalIiuM | CPOK  UCIIOJIHEHUsT 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

Hnc €HT ucronHeHus: mo MHCTpymeHTYy).

OT4YeTHBII Iepuos KaQJICHIApHBIN MECsIL]




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupixka (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIET 00s3aTeNIbCTBA TOJBKO MO MHCTpyMeHTaM €O CpoKamMu

HCIIOJIHCHU A, YKAa3aHHBIMH B HUKCTIPHUBCICHHBIX Ta6mx1uax HACTOALICTO ITYHKTA:

Taoauma 1

VYenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK 110 Pbr0UepCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kpanra q=1

[TapameTpsl 00s13aTEILCTB

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok
ucnojHenus (i=2)

< 5 nHen no

Bpewms
Hayaja

Mapxker-Menkepa OKOHYAHUS KBanra — Bpewms
P P B%CI’ D obparenus 1-oro OKOHYAHUS IgsaHTa
oOpalcHud cpoka (q:1)
WCIIOJTHEHUSI
1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHULIAX
WU3MEPEHHUS [ICHBI 0,80%xSP 0,80%xSP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)
2. MuHMMaNbHBIA 00bEM 09:00 MCK (UTC+3) —
3asBOK (M3MepsieTcs B 500 500 10:00 MCK (UTC+3)
KOHTPAaKTax)
3. MuHumainbHast
MPOIOIDKUTEITLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 75 75

(u3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)

Taoauua 2

VYcnosus noaaepxkanus J[ByCTOpPOHHUX KOTUPOBOK 10 DbrouepcHOMY KOHTpakTy Ha MHeke
RGBI k=1 B Teuenune Kanra qg=2

ITepBbIit cpok

Bropoii cpok

ucnonaenus (i=1) | ucnoaaenus (i=2) Bpewms
[TapameTpsl 00s13aTEILCTB < 5 1HEeW 10 HaJdaia
Mapxker-melikepa OKOHYaHUS KBanrta — Bpems
%%CBaHeele’;fﬁﬂ obparenns l-oro | okoHdanus KsaHTa
patl Cpoka (9=2)
WCTIOJTHEHHS
1.Crpaza 1ByCTOPOHHHX
KOTUPOBOK, Spreadmm
(u3MepseTcs B €AIMHUIIAX ) B
U3MEpEHUS IICHBI 0,80%xSP 0,80%xSP 10:00 MCK (UTC+3)

HNHcTpymeHTa B
COOTBETCTBUHU C €TO
Creuudukanmeii)

18:50 MCK (UTC+3)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B
KOHTPAaKTaXx)

500

500

3. MuHuManbpHas
MIPOJIOJDKUTEIILHOCTh
MOIJIepKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

75

75

Taoauma 3

VYenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK 110 Pbr0YepCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kpanra q=3

[TepBblii cpok Bropoii cpok
ucnojnenus (i=1) | ucnonnenus (i=2) Bpewms
[TapameTpsl 00s13aTEILCTB < 5 nHe# 1o Hayaia
Mapxker-merikepa OKOHYaHUA KBanTta — Bpems
P P B%CI’ ICPHOA obparenns 1-oro |  OKOHYAHHS IgsaHTa
OOpatlCHHA Ccpoka (G=3)
WCTIOJTHEHHUS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHULIAX
WU3MEPEHHUS [ICHBI 0,80%xSP 0,80%xSP
WNHucTpymenTa B
COOTBETCTBUHU C €T0
Crenudukamnmeii)
2. MuHnManbHBINH 00beM 19:05 MCK (UTC+3) —
3as1BOK (M3MeEpsIeTCs B 500 500 23:50 MCK (UTC+3)
KOHTpPAaKTax) '
3. MunumanbHas
MIPOJIOJKUTEITLHOCTD
MO JIJICPIKAHUS
JIBYCTOPOHHUX KOTUPOBOK 75 75
(u3mepsiercs B % OT
MPOJOIKUTENEHOCTH
KBaHTa)

2.2.2. TlepBbIM, BTOPHIM M CICOYIOIIMMH 32 HHUMH cpokamu wucrnonHeHus (i) WHctpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO OiipKallnass W CIeAyrollue 3a HeW JarThl HCHOJIHEHUs
COOTBeTCTBYIOLIEro HCTpyMeHTa, onpe/esnsieMble COriIacHo cenn(ruKanuy COOTBETCTBYIOIETO
HNHucTpymeHTa.

2.3. B reuenne OruerHoro neproaa Mapker-Meiikep Bripase He Oosiee 3 (Tpex) pa3 He COOIroIaTh
napaMeTpbl HCIOJIHEHUsI 00s3aTeNIbCTB, YKa3aHHblE B MyHKTe 2.2. Hacrosuleil IIporpammer B
oTHomeHNH k-oro MHCTpymeHTa c i-bIM CpOKOM HcIoONHEHHs B q-Thiii KBant. B ciyuae
HapyleHus B TedeHue OTYeTHOro nepuo/ia JaHHOTO YCJIOBHS IIPU OKa3aHUM MapkeT-MenkepoM
yeayr no k-omy MHCTpyMeHTY ¢ i-M CPOKOM HCIOJIHEHHs B TeueHue q-oro Ksanrta Toprosoro
JIHS, TaKHE YCIyTH B TedyeHHne q-oro KBaHTa B oTHOIIEHNH BceX MHCTpYyMEHTOB CUMTAIOTCS HE
OKa3aHHBIMH.

3. Bo3narpaxaenne Mapker-menkepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-Melikepa 3a BBIIIOJIHEHHE MapKeT-MeMKepoM B TeUEHUE
OtueTHOrO nNepuoaa oos3aTenbCTB Mapker-mMelikepa Ha yCIOBHAX, IPETyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaxaeHu, onpeaessieMbix o ¢popmynam Nel -

3



2 B OTHOIICHUU KXIOW TPYIIBI KOJOB pa3/elia PerucTpa y4ueTa MO3HIHNA, UCTIOIb3YEMbIX MPU
BBITIOJITHEHUH 00s3aTeNbCTB MapkeT-Meiikepa B COOTBETCTBHM C HacTosimiei I[Iporpammoit Ha
OCHOBaHUU 3aKIIF0OUEHHOTO ¢ bupikel 1oroBopa 00 Oka3aHUH YCIyT MapKeT-MerKepa:

®Dopmyaa Nel:
0,25 X Xq j i Fee gupime X (g (Pcfls); Peny) + 1)

Trac:

° Iq,i MOXET IMPUHUMATh CICAYIOIINUC 3HAYCHUS:

( 1, ecnu Pcfj’f(‘]i > 85%

ki,
Iq,l-(Pcfj'ql, Peng'y

I
ki ki
kiy _ ) (Pcf;, — Pcn;’ . .
) = 4 /4 ,flq , eCJIU Pcn}‘g < Pcfjk; < 85%
|\ 85% — Pcn;, ’ ’
—1, uHaye

k.ij.q
e Fee active — CyMMa OupxKeBOro cOOpa M KOMHUCCHOHHOTO BO3HATPAXKIACHHS 3a KIHPHHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro KBanrta B j-i
Toprossiii eHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHM 0e3aJpecHbIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepOM U COJIEpKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIOJIb3yeMble IIPU BBIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIECH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIFOYEHHOTO ¢ bupkeit mporoBopa o0 okazaHuu yciayr Mapker-
Meiikepa, IpU YCIIOBUH, UYTO JaHHBIE 3asiBKU 3aperucTpupoBaHbl B Peectpe 3as8BOK ¢ 0OJIbIINMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHbIM
CHEIIKAM;

e Pc f]kql — (hakTHUECKas MPOIOJDKUTENBHOCTD NOAepkKaHUsI MapkeT-MelikepoM B TEUEHUE (-
oro KBanra B j-if Toprosslii AeHb /I[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMs Ha YCIIOBUAX, YKa3aHHbBIX B NMyHKTe 2.2. Hactosimel [Iporpammer (B % ot
npoaoskuTeabHOCTH KBaHTa);

k,i o
e Pcn; ql — MUHHMAJIbHAS ITPOJIOJKUTEIBHOCTD OAJIEpKaHUs MapKeT-MeHKepoM B TEUEHHE (-

oro KBanra B j-if Toprosslii AeHb /I[BycTOpOHHUX KOTHPOBOK M0 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHMs Ha YCIOBUSAX, YKAa3aHHbBIX B NMyHKTe 2.2. Hactosuel [Iporpammel (B % oT
npoaosKUTeIbHOCTH KBaHTa);

e k=1,2,... — MOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpYMEHTa, yKa3aHHbIH B MyHKTE 1
Hacrosen [IporpamMmsr;

e i=1,2 ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKa3aHHBIN B
nyHkTe 1 Hacrosmen [IporpamMmer,

j=1,2, ... — nopsaKoBeiii HoMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,;

q =1, 2, ... — nopsnkosbiii Homep KBaHTa, yka3zaHHbI B nyHKTe 2.2.1. Hacrosmeu
IIporpammel.

®opmyJia Ne2:

Y k.j.qi [max(o; Iq,l-(Pcijfél; Pcn;f;;) X (S; —S1) + 5]
K
Zk,j,q Kj,q

, TIIe:

S1 1 Sz mpUHKUMAIOT ceyonue 3HAYCHHS:



e S; —50000 (ITatpmecsaT ThICSAY) pyOICii;
e S, —100 000 (Cro ThICSY) pyOICii;

e K ]’-"q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHcTpymeHTy, mo koTtopomy Mapker-
Mmeiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIIOJIHATH YCIOBUS MOAJIEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosued IIporpammsl. Ilpu
OIpE/Ie]IEHNU KOJIMYECTBA CPOKOB MCHOJMHEHHA MO k-My VHCTpyMEHTY Takke Y4HUTBIBAIOTCS
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIIEHBI.

3.2. Ina ueneir Hacrosimeid IlporpaMMbl mpu ompeneneHHH KoJu4uecTBa TOProBBIX JHEH
COOTBETCTBYIOILLETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble IHU, B KOTOPbIE MOJHOCTBIO JINOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa Bnpase oTka3zaTh MapkeT-Melikepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.



