IIporpamma Nel «@brouepe Ha Ungexe RGBI»

1. MHCTpYMEHTHI M UX 00O3HA4YCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
Haumenosanue MHCcTpyMeHTa
NuctpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI

2. YcoBus BEITIOTHEHHS 00513aTebcTB MapKeT-MeKepa.

2.1. Jlns onpesenenus mapaMeTpoB 00s3aTenbcTB MapKkeT-MeHKepa UCIIONb3YIOTCS CIISAYIONINe
MOHSTHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHasl pasHUlla MCKIY nqueﬁ I.[CHOﬁ IIPCATTOKCHUS
KOTHUPOBOK Ha TIOKYIIKY U JIy‘IHIGfI HGHOfI MNPCAJIOKCHUA Ha IMPOAaXy II0

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPi, rae:

a — [IOCTOsIHHAs BeJIMYMHA, onpezaensemMas sl UHcTpymeHTa B
nyHkre 2.2.1 nacrosmei [IporpaMmMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa C I-BIM  CPOKOM
WCIIOJIHEHUS, OTpeIeJIeHHAas 110 UToraMm J{HeBHOM KIMPUHTOBOI
ceccut (ITPOMEKYTOUHOTO KIUPUHTa).

3nauenne Cnpsaa IBYCTOPOHHUX KOTHPOBOK HU3MEpPSETCS B
eMHUIIaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0

Crenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, IMOJAaHHOM Mapker-MelKkepoM B
Ha NOKYNKY oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, C yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha NOKYIKY,
[IeHAa KOTOPBIX HE HWKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlyumiag 1ieHa Ope/UIOKEeHHsT | [IeHa 3asBKU Ha MpoJaxy, MoJaHHOW MapkeT-meikepoM B
Ha IPOJIAXKy otHomeHun MHCTpymMeHTa, 00beM KOTOPOH, ¢ y4eTOM oObema
BCEX MOJAHHBIX 3TUM MapKeT-MelKepoM 3asBOK Ha MPOIaKYy,
I€Ha KOTOPBIX HE BBIIIC IICHBI I[aHHOI\/’I 3as1BKH, COCTABJISICT HE
MeHee MHHUMAaJIbHOTO 00beMa 3asBOK.

KBanT Iepuosx BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asABKH, 0003HAUYaeMbIi Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bawxaimmii cpok CPOK HCNOJIHEHUS 10 MHCTpyMEHTY, HAaUMEHee YJaJeHHbI OT

VICITOJIHEHUS 110 ToproBoro 1Hs1, B KOTOPBIN OCYHIECTBISAETCS MOAIEPKAHUE LIEH

HNHcTpymMeHTY no nanHomy MHcTpymMeHTy, 0003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHCTpyMEHTY).

Crnenyroumii 3a O KalIiuM | CPOK  UCIIOJIHEHUsT 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

Hnc €HT ucronHeHus: mo MHCTpymeHTYy).

OT4YeTHBII Iepuos KaJICHAAPHBIM Mecs1l

JICBJ JlonomHuTEeIbHAS CECCHS BBIXOIHOTO THS




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupixka (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIET 00s3aTeNIbCTBA TOJBKO MO MHCTpyMeHTaM €O CpoKamMu

HCIIOJIHCHU A, YKAa3aHHBIMH B HUKCTIPHUBCICHHBIX Ta6mx1uax HACTOALICTO ITYHKTA:

Taoauma 1

VYenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK 110 Pbr0UepCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kpanra q=1

[TapameTpsl 00s13aTEILCTB

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok
ucnojHenus (i=2)

< 5 nHen no

Bpewms
Hayaja

Mapxker-Menkepa OKOHYAHUS KBanra — Bpewms
P P B%CI’ D obparenus 1-oro OKOHYAHUS IgsaHTa
oOpalcHud cpoka (q:1)
WCIIOJTHEHUSI
1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHULIAX
WU3MEPEHHUS [ICHBI 0,80%xSP 0,80%xSP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)
2. MuHMMaNbHBIA 00bEM 09:00 MCK (UTC+3) —
3asBOK (M3MepsieTcs B 500 500 10:00 MCK (UTC+3)
KOHTPAaKTax)
3. MuHumainbHast
MPOIOIDKUTEITLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 75 75

(u3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)

Taoauua 2

YcnoBus noaaepxkanus J[ByCTOpPOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy Ha MHeke
RGBI k=1 B Teuenune Kanra qg=2

ITepBbIit cpok

Bropoii cpok

ucnonaenus (i=1) | ucnoaaenus (i=2) Bpewms
[TapameTpsl 00s13aTEILCTB < 5 1HEeW 10 HaJdaia
Mapxker-melikepa OKOHYaHUS KBanrta — Bpems
%%CBaHeele’;fﬁﬂ obparenns l-oro | okoHdanus KsaHTa
patl Cpoka (9=2)
WCTIOJTHEHHS
1.Crpaza 1ByCTOPOHHHX
KOTUPOBOK, Spreadmm
(u3MepseTcs B €AIMHUIIAX ) B
U3MEpEHUS IICHBI 0,80%xSP 0,80%xSP 10:00 MCK (UTC+3)

HNHcTpymeHTa B
COOTBETCTBUHU C €TO
Creuudukanmeii)

18:50 MCK (UTC+3)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B
KOHTPAaKTaXx)

500

500

3. MuHuManbpHas
MIPOJIOJDKUTEIILHOCTh
MOIJIepKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

75

75

Taoauma 3

VYenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK 110 Pbr0YepCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenue Kpanra q=3

[TapameTpsl 00s13aTEILCTB

[TepBblii cpok
ucnojHenus (i=1)

Bropoii cpok
ucnojaenus (i=2)

< 5 nHen no

Bpems
Hayaja

Mapxker-merikepa OKOHYaHUA KBanTta — Bpems
P P Becb nepnon obparenns 1-oro |  OKOHYAHHS IgsaHTa
oOpareHus cpoxa (q=3)
MCTIOJTHEHUS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHULIAX
WU3MEPEHHUS [ICHBI 0,80%xSP 0,80%xSP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)
2. MuHMMaNbHBIN 00bEM 19:05 MCK (UTC+3) —
3asBOK (M3MepsieTcs B 500 500 23:50 MCK (UTC+3)
KOHTPAKTax) '
3. MuHumanbHast
MPOIOIDKUTEITLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 75 75

(u3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)

Taoauua 4

VYcnosus noaaepxkanus JByCTOPOHHUX KOTUPOBOK 10 DbrouepcHOMY KOHTpakTy Ha MHeke
RGBI k=1 B Teuenune KBanrta =4

ITepBbIit cpok

Bropoii cpok

ucnonaenus (i=1) | ucnoaaenus (i=2) Bpewmst
[TapameTpsl 00s13aTEILCTB <5 nmed 10 « Havaia
Mapkert-merikepa OKOHYAHUS BaHTa — Bpems
P P %%CBaHelzﬁfﬁﬂ obparenns 1-oro |  OKOHYAHHS Kl?saHTa
pattie Cpoka (9=4)
WCTIOJTHEHHS
1.Crpaza 1ByCTOPOHHHX
KOTUPOBOK, Spreadmm
(u3MepseTcs B €AIMHUIIAX JICB/
U3MEpEHUS IICHBI 1%xSP 1%xSP 10:00 MCK (UTCH+3) —

HNHcTpymeHTa B
COOTBETCTBUHU C €TO
Creuudukarnmeii)

19:00 MCK (UTC+3)




2. MUHUMAIBHBIN 00beM
3as1BOK (U3MepsieTcs B 500 500
KOHTPAaKTaXx)

3. MuHumanbHast
IPOIOJIKUTEIBHOCTD
HOJIeP)KaHUS
JIBYCTOPOHHUX KOTUPOBOK 60 60
(u3mepsiercs B % OT
IPOIOJKUTEIBHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CJICIYIONIMMH 3a HHUMH Cpokamu wucroaHeHus (i) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oiipkaifimas W clexylomue 3a HeHW JaThl HCHOJHEHUS
cooTBeTCcTBYymOIIEero HCTpyMeHTa, ornpenesieMbie COrJIacHO Creu(UKalUd COOTBETCTBYIOLIETO
HNHucTpymenTa.

2.3. B Teuenue OTuerHOrO neproaa MapkeT-Meiikep Bripase He 6osee 3 (tpex) pa3 mist 4=1,2,3 u
He OoJsiee 2 (1Byx) pa3 it =4 He coOJI0AaTh MapaMeTPhbl HCIIOIHEHUS 00sI3aTebCTB, YKa3aHHbIC
B myHkre 2.2. Hacrosimeid Ilporpammer B oTtHOmeHuu k-oro MHCTpymMeHTa ¢ i-bIM CPOKOM
ucronHenuss B -1l KBanT. B ciayuyae Hapymienus B TedeHre OTUETHOIO MEPUOJAA JTaHHOIO
yCIOBHS TpU OKa3aHMKW Mapker-Meiikepom yciyr no k-omy HMHCTpyMeHTY € i-M CpOKOM
UCIIONTHEHUS B TeueHue q-oro Kanra ToproBoro aHs, Takue ycnyru B TeueHue q-oro Ksanra B
OTHOLIEHUHU BceX MIHCTPYMEHTOB CUMTAIOTCS HE OKa3aHHBIMHU.

3. Bo3Harpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BbIIIOJIHEHHE MapkeT-MeMKepoM B TeueHue
OTtueTHOrO Nepuoaa o0s3aTenbCTB MapkeT-mMelikepa Ha yCIOBHSX, IPETyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosueit IIporpammel, paBeH cymme BO3HarpakJeHui, onpeaenseMbix no gopmynaam Nel -
2 B OTHOUICHUHU Ka)XJOW PYMIbI KOJOB pa3/ieNa PerucTpa yyera No3UIUi, UCIOIb3yEMBIX MPH
BBINIOJTHEHUH 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosmed [IporpamMmoii Ha
OCHOBaHMH 3aKJIr04eHHOro ¢ bupxkell 1oroBopa 06 okazaHUM yCIyr MapKeT-Melkepa:

®opmy.ia Nel:
ki j,q ki, k,i
0,25 X g, j ki Fee geie X (Ugi(Pcfiys Penfy) + 1)
rzae npu q=1,2,3:
® [, ; MOXET IPUHUMATH CIICIYIOIINE 3HAYECHHUS

1, ecnu Pcfjﬁ’]i > 85%

ki k,i
ki, kiy _ ) (Pcf;; — Pcn;”
Ioi(Pcfiys Pengly) = j.a Ja
85% — Pcn;

, eCJIH Pcnjl-‘;; < Pcfjk; < 85%

—1, uHaye

rae npu q=4:
k,i o
1, ecnu Pcfm > 80%
) ki ki
'.‘") _ ) (Pcfiq —Pengg
0 _ k,l
80% Pcnj’q

ki, . .
Iq,i(Pij,q s Pengy , €CJIH Pcn;‘;; < Pcfjk; < 80%

—1, uHaue



ki j.a
e Fee ., — CyMMa OupxeBoro c6opa U KOMHCCHOHHOIO BO3HArPaXAEHUs 3a KIIMPUHI,

B3UMaeMas ¢ MapkeT-Meiikepa Mo CIeiKaM, 3aKIOYEHHBIM B TeueHHue (-oro KBanrta B j-i
Toprosesiii fenb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCTIOTHEHUS HA OCHOBaHUHU 0€3aJpeCHBIX
3asBOK, MOJAaHHBIX MapkeT-MelHKepoM U COJepKaIIUM KO/I(-bl) pa3zelia perucTpa y4era mo3HIIHid,
UCTIOJIb3yEMbIE MTPH BBHIMTOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSIICH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYCHHOTO ¢ bupskei moroBopa 00 okazaHuu yciayr Mapket-
MeiKepa, IpU YCIIOBHH, YTO JaHHBIC 3asiBKM 3apETUCTPUpPOBaHbI B PeecTpe 3asBOK ¢ OOMBIIMMU
HOMEpaMH, YeM HOMEpPa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOMUM [lapHbIM
CHEIIKaM;

ki .
e Pcf;; — Qaxtuyeckas IPOLOIKATEIBHOCTD MOAACPKaHNsT MapKeT-MelKepoM B TeUeHHE g-

oro KBanra B j-if Toproselii aeHp /[BycTOpoHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosimel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

ki 9
o PCle ql — MUHUMAJIbHA IIPOAOJDKUTCIIbHOCTD IOAACPIKAHU S MapKeT'MCI/IKepOM B TCUCHHC (-

oro KBanra B j-if ToproBelii aeHb /I[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hacrosmel [Iporpammsl (B % OT
npojopkuTenbHoctu KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEP COOTBETCTBYIOIIECr0 MHCTpYyMEeHTa, yKa3aHHBIN B yHKTE |
HacTosien [IporpaMmsri;

e (=12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHUS, YKA3aHHBINA B
nyHkTe 1 Hacrosimein [Iporpammer,

e j=1,2,... — nopsaakoBblii HOMep TOProBOro IHSI COOTBETCTBYIOLIETO MECSIIA;

e (=1, 2, ... — nopsaakoBelii HoMep KBaHTa, ykasaHHblii B myHKkTe 2.2.1. Hacrosiuen
IIporpammsl.

®opmysia Ne2:

Yk jiai [Max(0; Iy (Pcf5h; Penfy) x (S, — $1) + S1)]
k
Zk,j,q Kj,q

, rae pu =1,2,3:

S1 1 Sz mpuHUMAIOT ceyonue 3HAYCHHS:

e S, —50000 (ITarpmecaT ThicsY) pyoOICH;

e S, —100 000 (Cto ThICSY) pyOIeii;

npu ( =4:

e S; —25000 ([Isamuare msTh THICSY) pyOIIeH;
e S, —50 000 (ITsTeaecsaT Thics4) pyoOIIeii;

e K J’fq — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHCTpymeHTy, mo kotopomy Mapkert-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPEIYCMOTPEHHBIX B IyHKTe 2.2. Hactoswmed IIporpammel. [lpu
OTIpeNIeIeHNH KOJIMYEeCTBA CPOKOB MCHONHEHHA MO k-my WHCTpyMEHTy Takke YYUTBHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU ObUIH IPHUOCTAHOBIICHBI.



3.2. Ilna ueneit Hacrosimeid IlporpaMMbl mpu ompeneneHHH KoJuuecTBa TOProBBIX JHEH
COOTBETCTBYIOILIETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTBIO JTMOO
YaCTUYHO TOPTU OBUIM PUOCTAHOBJICHBI.

4. bupxa Bupase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.



