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O6Lwume nonoxeHuns

HacTtosiiee MonoxeHne o nepecyeTe 3Ha4YeHUn nHAeKcoB n nHankatopo AO HTE (nanee —
MonoxeHune) onpeaensieT 6a3oBy0 COBOKYMHOCTb NPUHLMIMNOB, KOTOPbIMW PYKOBOACTBYETCS
AkumoHepHoe 06LwecTBo «HauuoHanbHas ToBapHas 6upxka» (aanee — bupxa) B obnactu
pa3paboTkuM, pacyeTa U pacnpoCcTpaHeHuUs MHAEKCOB U MHAMKATOpoB (Janee — MHAeKChl U
NHavkaTopsl), B T.4. B 0651aCTV onpeaeneHns U npefocrasneHns MHANMKaTopoB B paMKax
®epepanbHoro 3akoHa ot 13.12.2024 N 452-03 «06 agMuHucTpaTopax (UMHAHCOBbLIX U
TOBapHbIX MHAMKATOPOB>» (Aanee — ®eaepanbHbli 3akoH N2 452-03) B ciyyae 0bHapyXeHus!
OLIMOOK B MX 3HAYEHMSIX.

MonoxeHne B 4acTW, Kacawwencs AeATenbHOCTM Bupxun Kak  aAMMHUCTpaTopa
WHANKATOPOB, OCYLUECTBNISIEMON B COOTBETCTBUM C DeaeparnbHbiM 3akoHOM NQ 452-03,
JEeNCTByeT C paaTthl BHeceHuss baHkoMm Poccum cBegeHunt 06 AO HTB B peectp
aAMUHUCTPATOPOB MHAMKATOPOB. B cnyyae uaMeHeHusi TpeboBaHWM 3akOHOAATENbCTBA
Poccuitickon @epepaumn, pernaMeHTupytolwero aesitensHocte AO HTB, [lMonoxxeHue
AENCTBYET B YaCTW, HE NPOTUBOPEYALLIEN 3aKOHOAATENbCTBY.

Mpw pacyeTe VHaekcoB 1 MHANKaTOpPOB Bupxka CTaBuUT nepen cobol cneaytowme Lenm:

— [OCTOBEPHO 1 MOSIHO OTPaXkaTb KOHBbIOHKTYPY M PbIHOYHbIE TEHAEHLMKN C UCMOSIb30BaHNEM
NHpekcos 1 IHAMKaTOpOB;

— NoAAEepXvBaTb  BbICOKYID  pEMpe3eHTaTMBHOCTb M MPO3pavyHOCTb  MHAEKcoB
MHAMKaTOPOB, UCMONb3ys ANS UX pacyeTa PbIHOYHYIO MHGOPMaLWIo;

— paccuuTbiBaTb  BCe NHaekcol " MHavkaTopbl B COOTBETCTBUM C
MeToAMKaMu/MeToaonornsaMm pacyeTa MiHaekcos/IHANKATOPOB;

— obecneynBaTb BbICOKUI TEXHONOMMYECKMI YPOBEHb BCEX MPOL,ECCOB U onepaumﬁ MHAEKC-
MEHEMKMEHTA.

Bup>xa npu3HaeT, YTo B C/lyYae BO3HMKHOBEHUS OLIMOBOK N TEXHUYECKNX COOEB OMYCKaeTCA
nepecyeT 3HayeHun WHAeKcoB M WHAMKATOPOB 3a Mepuod, B KOTOPOM BO3HMKIM
COOTBETCTBYHOLUME HAPYLUEHMSI.

Ownbkn B 3HayeHusix MHAaekcoB M MHAMKATOPOB MOryT BO3HMKATb MO Psigy MPUYMH,
BK/OYas:

1) cucteMHble npobnemel;
2) PbIHOYHbIE UCKAXEHWS;
3) onepaumoHHble OLMOKK;

4) HEKOPPEKTHblE WUCXOAHble AaHHble (HampuMmep, LEHbl, KYpCbl, YCNOBUS BHEOGMpPIXKEBbLIX
[JOroBopoB, KOTOpble OblnM HeBepHbl WAM ObiNKM  AONONAHUTENBHO OOHOBMEHBI) WK
HeBepHble BCNOMOraTe/ibHble AaHHble (Hanpumep, ownbKM B onpeaeneHumn AaT pacyeTa);

5) HenpaBunbHOE NpUMEHeHWe MeToaMKu/MeToaonormnm pacdeta WHpekca/UiHavkaTopa
(Hanpumep, owwnbka B peanusauum pacdeta MHaekcos/MHAMKATOPOB MM B npouecce
nybnukaunn NHaekcos/NHanKaTopoB.);

6) HenpaBunbHblE NapaMeTpbl And  pacyeTa MHaekcoB/MHAMKATOPOB  (HanpuMep,
coctaBnsiowme WHaekca/IHaukaTopa, KOTOpble He COOTBETCTBYIOT — KpUTEPUSM,
onpeaeneHHbiIM B MeToauke/meToponoruM  MHaekca/VHovkaTtopa, WM NO3TOMY
HeNpaBW/IbHO BKtOYEHbI B MHAeKC/VIHAMKATOp UKW yaaneHsbl U3 Hero).

Bupxa He HeceT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKILUME B CBA3WM C WCMOMb30BAHWUEM
HEAOCTOBEPHOro pacyeta WHAEKCOB M MHAMKATOPOB, 32 WCKIOUYEHWEM  CIyYaesB,
NpeayCcMOTPEHHbIX AENCTBYIOLLMM 3aKOHOAATENbCTBOM.
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HacTtosiwee [MonoxeHne, a TakkKe BCE U3MEHEHUS W AOMOJSIHEHUS K HEMY YTBEpXAatoTCH
Bupxelt n BCTynaloT B cuny B AaTy, onpedensieMyto bupxel. TeKCT yTBEpPXXAEHHOrO
MonoxeHust (B T.4. MU3MEHEHW M AOMOMHEHWIN K HEMY) packpblBaeTcs Ha camTe bupxu B
MH(MOPMaLIMOHHO-TENEKOMMYHWUKALMOHHOMN ceTh «MHTepHeT» www.namex.org.

Mopsapok o6Hapy)XeHUst U ucnpaBfieHna oWwn6bok

Bupxxa noaaepxvmBaeT HagexXHble npoueaypbl 06HapY)XXeHWUs U UCTpaBNeHns oWnBoK npu
pacyete WMHAOEKcoB M MHAMKATOPOB M CTPEMUTCS MUHUMWU3WUPOBATb BMSIHWE OLIMGOK Ha
nonb3oBarteneit MHOEKCOB M MHAMKATOPOB C MOMOLLBIO AKTUBHOTO MOHMUTOpUHra WU
BHYTPEHHMX NpOLeAyp MCNpaB/ieHns oWwmnboK, BKIKOUAOLWMX B cebsi cneaytoLime 3Tanbi:

BbISB/IEHNE OLLIMOOK

B aBTOMaTUUYECKOM peXMME OCYLLECTBSETCS MOHUTOPUHI OTKIIOHEHWI 3HAYEHUA MHAeKCoB
“ MHAMKATOPOB M, B C/ly4ae 3HauuTeNbHbIX OTKNOHeHWUM (5% (nsiTb npoueHToB) M 6onee),
NPOBOAUTCA MCCNeAoBaHME MCXOAHbIX AAHHbIX Ha NpeaMeT Hanuyusi aHOMasbHbIX WK
OWMBOYHbIX 3HAaYEHUIN. TaKxxe NPOBOAATCS AOMONHUTENbHBIE NPOBEPKN AaHHbIX HA YPOBHE
cucTeMbl nepegayn nHgopMaumm OT UCTOYHMKA MHMOPMauMKM A0 CMCTEMbl pacyeTa. Bce
BbISIB/IEHHbIE @HOMasIMK NPOBEPSIIOTCA U aHANU3MPYIOTCA COTPYAHMKAMK Bupxun. B cnyyae
€CniM aHOManuM BbISIBNEHbI A0 Ny6nnkaumMn 3HadyeHut WHaekca/ViHankaTopa, Bupxa
MCNpaBnsieT oWKnbKy Ao odbumumanbHon nybnnkauum 3HaveHnn Nipekca/MiHamkaTopa.

MPUHSITUE PELLIEHNS O NEPECHETE 3HAYEHMI MHAEKCa/MIHanKaTopa

B cnyyae ecnn owubka He 6yaeT BbisiBieHa M yCTpaHeHa A0 pacdeta v nybnvkaumu
NHpaekca/iHankaTopa, WAK €CniM MOJSlyYeHHble UCXOAHble AaHHble 6yayT nepecMOTpeHbl
PETPOCMNEKTMBHO, BupXxa paccMaTpuBaeT B/MSIHUE BbISIBJIEHHOM OLIMOGKW Ha 3aTPOHYTbIN
NHpekc/MHaMkaTop W panee npuvHMMaeT pelleHMe O  HeobxoaMMOCTM nepecyeTa
NHpekca/iHankaTopa, PYyKOBOACTBYSICb MPWMHUMNAMKM, W3N0XEHHbIMM B pasgene 3
MonoxeHus. B psiae cnyyaes npu ycTpaHeHun owmnbok B pacyeTe NHaekcos n NHaMkaTopoB
Bupxxa octaBnsieT 3a cobovi NpaBo 3anpoCUTb MHEHME DKCMNEPTHOro COBETA MO MHAEKCaM U
MHAMKATOPaM pblHKa arponpoayKuuy (fanee — DKCNepPTHbIN COBET) B paMKaXx UX MOJTHOMOYMI
OTHOCUTENbHO Hamboniee MOAXOASLWEro peleHns, BKIYasl peleHns 0 TOM, HYXXHO
nepecunTbiBaTb MHAeKcbl/VHanMKaTopbl. B cnyvae ecnun owmnbkn BbisiBNEHbI 40 Ny6nvkaumm
3HayeHun NHpekca/ViHankaTopa bupyka ncnpaensieT owmnbKy 1 Npu 3aaepXke B nybnvkauum
AaHHbIX YBeAOMNSIET 06 3TOM Monb3oBaTenen. B cnyyae ecnv owmnbky BbISIBNEHbI NOCne
ny6nvMKauum 3HayYeHMn W MNpu  MOMOXWUTENBHOM pelleHnM Bupxn o HeobxoaMmocTu
nepecyeta NHaekca/iHankaTopa (ecnn npuMeHnMo), bupxka npuctynaeT K MCnpasieHuIo
OLUNBKN.

MPOLECC rnepecyeTa 3HaqveHmi MHgekca/VIHankaTopa

Mpouenypa nepecyeTa 3HadeHuU MHaekca/HAMKaTopa MOXET BKJOYaTb KOPPEKTUPOBKY
HeBepHbIX 3Ha4yeHun MHaekcoB/IHAMKATOPOB C MCMOMb30BAaHWEM KOPPEKTHbLIX AaHHbIX MU
Apyrvue HeobxoamMble Mepbl.

@DUKCHUPOBaHne rpuHNMaeMblx 3HaqYeHmi MIHgekca/VIiHankaropa

PeweHne o nepecyete 3HayeHun WMHpaekca/VIHAMKATOpa MPUHMMAETCS YMOTHOMOYEHHbIM
opraHoM bupxu.

VYBELOMIEHNE U ITY6/IMKALMS MHDODPMAELINMN 06 U3MEHEHMMN 3HAYEHWU VIHAEKCOB/VIHANKATOPOB

Bupxxa WHGbOpMMpPYeT nonb30oBaTENENM W 3aMHTEPECOBaHHbIE CTOPOHbI 06 W3MEHEHMU
3HayeHun WMHaekcoB/MIHAMKATOPOB B C/lyYae MPOBEAEHUSI MepecyeToB. YBeAOMIIEHME
nonb3oBaTeniel OCyLEeCTBNSETCS NOCPeACTBOM NybnnkaumMm HOBOCTEW Ha canTe bupxu B
MH(HOPMALIMOHHO-TENEKOMMYHUKALMOHHON CeTU «UHTEepHeT» www.namex.org nbo MHbIM
CcnocoboM, onpeaeneHHbIM CornalleHneM C Nosb30BaTeNsIMu.,



http://www.namex.org/
http://www.namex.org/
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3.2.
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ZIOKYMEHTALMS OLLIMOOK U EUCTBIN

Bce BbisiBNEHHbIE OLUIMOKM 1 AEUCTBUSA, NPEANpPUHSTLIE AN UX PELLEHMUS, AOKYMEHTUPYHOTCS.
Bupyka BegeT (mkcaumio MCNpaBreHnst OWKNBOK Kak YacTb CBOMX MPOLIECCOB YNPaB/EHNS U
obecneyeHunst kayectBa pacyeta MHaekcoB 1 MHAMKATOPOB.

MpuHUMNbI NPUHATUSA pelleHnH 0 nepecyeTe MHaekcoB u UHAuKaTopoB

Bvpxka NpoBOAMT OLIEHKY 3HAUYMMOCTM MOTEHLMANbHOro BAWSIHUA NO6OM OWKNBKK, Mpw
HEO6X0AMMOCTU BbIHOCS BOMPOC Ha 06CYXAEHWE C DKCMEepTHbIM COBETOM. 3HAuUMMOCTb
OLWMOKN ONpeaensieTcss C y4yeToM BIIMSIHWUS MepecdeTa Ha nosb3oBaTteneit VHAEKCOoB U
MHAMKATOPOB M 3aMHTEPECOBaHHblE CTOPOHbI, @ TAKXe Ha WCMoNb30BaHWe VIHAEKCOB M
MHAMKATOPOB B KaYeCTBe OpUeHTUPa ANs APYruX (p1HAHCOBbLIX MHCTPYMEHTOB.

Mpu onpeaeneHnnM HeobxoaMMOCTM nepecdeTa 3HadyeHui WHpekca/WMHavkatopa Bupxka
NPUHUMaeT BO BHUMaHWE pasfiMyHble (hakTopbl, B TOM YuCne:

— HapyleHa nv 3asBneHHas uenb pacyeTta MHaekca/iHavkaTopa;

— CYLWECTBEHHOCTb OTK/IOHEHMSI Mexay OnybnnkoBaHHbIM U OBHOBMIEHHBLIM 3HAYEHUSIMU
NHaekca/HankaTopa;

— Kak JaBHO MMesla MEeCTO AaHHas OLINGKa;
— MEPEHOCUTCS N OLIMBKa M30 AHS B [IEHD;

— B Kakux uensx ucnonbdyercs Haekc/MHamkaTop (T.6. CBSI3aH /M OH C KOHTPAKTaMu Ha
(bHaHCOBbIE MHCTPYMEHTbI UMM aKTUBAMK NOA YNpPaBiEHUEM);

— [aTbl Nepuoaa nepecyeTa;

— BMSIHME NepecyeTa Ha cpefiHee 3HaueHne MHaekca/IHankaTopa Ha 3aflaHHbIN Nepuoa;
— NPOAOC/HKUTENBHOCTb NEPUOAA, NMOANEXALLErO NEPECUETY;

— KaK MNOB/USAET OTCYTCTBUE MNEPECYETA;

— SIBNSIETCS /M NEPBONPUYMHA aHOMASIMEN PbiHKA.

He Bce 13 BbilleyKa3aHHbIX (haKTOPOB ABMSAOTCA 0653aTeNbHbIMM, NPU 3TOM HEKOTOpPbLIE U3
HMX MOryT 6bITb 60NEee onpeaensoWmMMKN, YeM Apyrue, B 3aBUCMMOCTM OT TOrO Kakasi owmbka
“Mena MecTo.

B Tabnuue Huxe NpvBeaeHbl OCHOBHbIE MPUHLIMMbI, KOTOPbIMK PYKOBOACTBYETCS Bupxka npu
MPUHATUN peLLeHMst 0 HeObXOAMMOCTY nepecyeTa 3HaveHu MHaekcoB u UHAMKATOpPOB, B
T.4. NPUMEHEHWUWN JOMONHUTENbHBIX MEP MO YCTPAHEHWIO OLLMGOK.

MNepeyeHb OWMOOK, ONUCaHHLIX B Tabnuue, He ABNSETCS UCYepnbiBalOWMM. B ocTanbHbIX
cnyyasx Bupxa ocTaBnser  3a coboit npaso NPUHATNS pelueHns o]
HeobXoAMMOCTU/OTCYTCTBUM  HEOBXOAMMOCTU  rnepecyeTa  3HaveHun  MHaekcoB
NHamkaTopos.



Ta6nuua. OCHOBHOM NepeyeHb OWMNB0K U KPpUTEpUM NPUHATUSA pPELLUEeHUs O nepecyeTe
3HayeHun WMHaekcoB M MHAMKATOPOB M NMPUMEHEHUUM AONOJIHUTENIbHbIX Mep no

YCTpPaHeHH!I0 on60k

Bua owunbkm

Kputepuun npuHaTtus
pelueHus o nepecuyerte

MepecueT 3HaUEeHUI
UHpexkca/NHankartopa

AononHutenbHble
Mepbl No
YCTpaHEeHUuIo
owmnbok

owmnbka BbISIB/IEHA B
TeyeHue 3 (Tpex)
pabouunx aHel nocne

MepecyeT 3HaUeHui
NHpekca/HankaTopa

opraHa bupxu ¢
Yy4eTOM peKoMeHAaumm
DKCMepTHOro CoBETA)

NHaekca/UHankaTopa no
CpaBHEHMIO CO
3HayeHueM,
onpeaeneHHoM peLleHnem
YMOSIHOMOYEHHOr0 OpraHa
Bupxu

HenpaBunbHble ny6nmKauumM 3HauyeHuit Npon3BOANTCS Mpwn
ncxoaHble aaHHble unu | MHgekca/UHamkatopa HanMuum OAHOBPEMEHHO )
BCroMoraTesibHble 2 (aByX) ycnoBwi,
OaHHble BE/INYNHA OTK/TIOHEHUA YKa3aHHbIX B JAaHHOM
WHpekca/IHAvKaTopa U3- | nyHKTe, eciv MHoe
3a BbISIB/IEHHOW OLLMOKM peLueHune He byaert
npesbiwaet 5% (nATb NpUHATO Bupikei
NPOLEHTOB)
3HayeHue
NHaekca/HankaTopa
onpeaeneHo peleHeM
H YMOJSIHOMOYEHHOMO OpraHa
NCXO, eHnb[I): Bglzilljtleemnm Bupxi ¢ ydetom
BCﬂOM orgTeanbl e pekoMeHAaLmu MepecyeT 3HaueHui
DKCMepTHOro CoBeTa NHaekca/ingnkaTtopa
JaHHble (B Cny4yae
Npou3BOANTCS NMpw
onpeaeneHus
HannunumM OaHOBPEMEHHO
3HayeHus owwnbka BbisiBNIEHa B . -
2 (aByx) ycnosum,
WHpekca/HankaTopa | TedeHue 3 (Tpex)
v YKa3aHHbIX B JaHHOM
peLleHnem pabounx gHeun nocne
NyHKTE, eCnn nHoe
YNOSIHOMOYEHHOMO N3MEHEHUSI 3HaUYEHNS

peleHune He byaeT
NpuHSTO Bupxen

oLMbKa BbisIBNIEHa B
TeyeHue 3 (Tpex)
pabounx aHel nocne

MepecyeT 3HaUeHui
NHaekca/HgnkaTtopa

Bupyxa BHoCUT

M BblTEKAOLLNE N3

Nuagekca/HankaTtopa

HenpasunbHoe " Npou3BOANTCS NMpwn
nybnukaumm 3HauveHui N3MEeHeHUs B
NpuUMeHeHne HanMunMm 0gHOBPEMEHHO
NHaekca/HankaTopa MeToAMKY/MeToaonor
MeTOANKW/MEeToA0N0MN 2 (ABYyX) KpuTepues,
W0 pacdeTa n/mnm
n pacyeta YKa3aHHbIX B JaHHOM 0BHOBNSET
NHpekca/UHankaTopa | BENWYNHA OTKNOHEHWSA NyHKTE, eCNn uHoe
VHpekca/UHAMKaTOpa U3- | pewwenve He GyaeT BHYTPEHHWE CMCTEMBI
3a BbISIBIEHHOMN OLUNGKM NPUHSTO Bupxxelt
npesbiwaeT 5% (nNATb
NpOLIEHTOB)
HenpasusbHble owmnbka BbisiBNieHa B PewweHuve o nepecyete
napaMeTpbl ang TeueHue 3 (Tpex) 3HaYeHun
pacueTa pabouvx aHen nocne WHpekca/UHavkaTopa -
NHpekca/HamkaTopa | ny6nvkauum 3HayeHui NpUHMMaEeTcs bupyxen

noc/e pacCMOTPEHUS U




3TOro owmnbKku
3HaYeHUI
NHagekca/UHgnkaTopa

BE/TMYMHA OTKJIOHEHUS
NHpekca/UHankaTopa m3-
3a BbISIBSIEHHOW OLIMOKM
npesbiwaeT 5% (nNsATb
NPOLEHTOB)

OLIEHKM BCEX BbISIB/IEHHbIX
owunbok B NapameTpax
NS pacyeTa
NHpekca/HankaTopa




