Paspen 1. MapaMeTpbl U yC/10BMSA BbiNOJIHEHUA 0653aTenbCcTB MapkeT-Meikepa

1.

NMPOrPAMMA N218 CINOT USDCNY_TOM

2. Obsi3aTenbcTBa MapkeT-mMenkepa.
2.1. NapameTpbl 06s13aTENLCTB MapkeT-Menkepa:

Tabnuuya

MHCTpYMEHTbI, B OTHOLIEHMN KOTOPbIX MapKeT-Melkep, BbIOPABLUNA HACTOSILLYHO
Mporpammy N218 CMNOT USDCNY_TOM (panee — lNMporpamMa), o6s3aH B xoge OCHOBHOM
TOProBOM CECCMM Ha Ba/IlOTHOM PbIHKE W PbIHKE AparoueHHbIX MeTannoB bupxu
OCYLLECTBNSATb B COOTBETCTBMM C 3aK/OYEHHBIM JOroBOpOM 06 OKasaHWW yCnyr MapkeT-
Melikepa (aanee — [loroBop) noaaepxaHune ueHbl u/unm obbvema Topros: USDCNY_TOM.

N2

MapameTpbl 06513aTEeNbCTB
MapkeT-Meikepa

Koa(-b1) MHCcTpyMeHTa(-0B)

USDCNY_TOM

CoBOKYMHbIN 06BEM CAENMOK, 3aKOUYEHHbIX
MapkeT-MelnkepoM C WHcTpymeHTOM (3a
NCKIOYEHNEM CAENoK, 3aK/toyaeMblX BO
BHECUCTEMHOM pexXuMme TOProB) B XoAe
OCHOBHOW ceccun Kaxxaoro ToproBoro AHs
OT14yeTHOro nepuoaa

MakcuMManbHasi pasHuUa Mexay LeHamu
3as1BOK Ha Mokynky WMHCTpyMeHTa U LeHaMu
3a8BOK Ha npogaxy WHcTpymeHTa (Cnpag
ABYCTOPOHHEN KOTUPOBKM?)

0,5 %

MWHUManbHO AOMNYCTUMbIM 06bEM 3asIBOK Ha
npofdaXxy M  TMOKYMKY,  BblCTaBNEHHbIX
MapkeT-MelikepoM (B BankoTe 10Ta)

1 MAH.

Mepvoa BpeMeHn B xoae OCHOBHOW ceccum
kaxgoro  ToproBoro  AHsi  OTYeTHOro
nepvofa, B TeyeHMe KOToporo Mapket-
MeWKep AOMKEH BbINOMHATL 00513aTeNbCTBA
B OTHOWEHUM UMHCTpyMeHTa (onpeaensieTcs
OTHOCMTENbHO Nepuoaa BPEMEHM B TEUYEHME
ToproBoro pAHs, B KOTOPbIA MpPOBOASTCS
TOprn MHCTpYMEHTOM)

50%

L CHpSL[ ,HBYCTOPOHHeﬁ KOTUPOBKHU PACCUUTBHIBACTCA KaK MaKCUMaAJIbHAA pa3HUlla MCXKAY LICHAMU 3a4BOK Ha IMOKYIIKY

I/IHCprMGHTa 1 [ICHAMU 3asBOK Ha NPOAaXKy K LICHC 3asiBKH Ha IOKYIIKY I/IHCprMeHTa, BbIpaKCHHAs B %




2.2. MapKeT-Meiikep CUYMTAeTCsl WCMOSIHMBLWIMM B TedyeHne TOproBoro [AHs2 CBOM
06s3aTeNnbCTBa, YKasaHHble B MNyHkTe 2.1 HacTtoswen [porpamMmbl, TOMbKO B Clyyae
BbIMNOMHEHMS UM CNeayoLwero ycioBus:

- cobnofgeHns B TeuyeHue nepuoaa, YyKasaHHoro B cTpoke 4 Tabnuubl, napameTpos
06513aTeNbCTB, YKa3aHHbIX B CTpokax 2 1 3 Tabnuupl.

2.3. MMHUManbHO AOMYCTUMOE KONMYeCTBO TOproBbix AHen OTYETHOro Neproaa, B Te4eHne
KOTOpbIX MapkeT-Melkep [O/MKEH WCMONHATbL 06s3aTenbCTBa B COOTBETCTBMM  CO
3HAYEHNSIMM  MapaMeTPOB WCMOSMIHEHMS 0653aTenbCTB, YKa3aHHbIMM B MyHkTe 2.1,
HacTosilwen [porpammbl, onpeaensieTca kak 6onee unu paBHo 80% ToproBbix AHEN
OTYeTHOro nepuoaa C OKpyrieHMeM A0 LEeoro 4ucria B MeHbLUyto CTOpOHy. B cnydae
HapyLleHWs AaHHOrO YCoBMSl, YCNyrn MapkeT-MenKkepa B OTHOLLEHUM COOTBETCTBYOLWEro(-
nx) NHCTpyMeHTa(-0B) CUMTAIOTCH HE OKa3aHHbIMU.

2.4. B cnyyasx BbINONHeHMs1 06s3aTenbCTB MapkeT-Melkepa B TeYeHWe HEMoJSIHOro
OTYeTHOro nepuoaa, MMHMMANbHO [OMYCTUMOE KOJIMYECTBO TOProBblX AHEN [AAHHOMO
OTyeTHOro nepuoda, B Te4yeHMe KOTOpbIX MapkeT-MeMKep [O/MKEH UCMONHSATb
ob6s13aTenpCTBa B COOTBETCTBUM CO 3HAYEHUSIMU MAPaMETPOB, yKa3aHHbIMM B MyHKTe 2.1.
HacToswen MporpamMmsl, onpeaenseTcs kak 80% oT KonmyecTBa TOpro.biX AHEN AENCTBUS
Mporpammbl B 3TOM OTYETHOM Nepuode C OKPYrieHMeM A0 LeSioro Yucia B MeHbLUYHo
CTOPOHY.

2.5. B cnyyae ecnm B Kakon-nnbo Toprosbi IeHb TOprv Nno MIHCTPYMEHTY, yKa3aHHOMY B
MporpamMme, 6binM  MPUOCTAHOB/EHbLI, MapaMeTpbl 06s3aTenbCTB  MapkeT-Melnkepa,
YyCTaHOB/EHHbIe B CTpoke 4 Tabnuubl, B LeNnsx onpeaeneHns UCnosHeHns 0bs3aTenbCTB
MapkeT-Menkepa B [AaHHbIM TOProBbid AE€Hb YMEHbLUAIOTCA Ha BPEMSI MPUOCTaHOBKM
(BblpaXk€HHOE B MpoLEeHTax OTHOCUMTENbHO Nepuofa BpeMeHu B TeueHne ToproBoro AHs, B
KOTOpbIM NpoBOAATCA TOpriM MHCTpYMEHTOM).

Paszpen II. Mopagok pacueta Bo3HarpakaeHua Mapker-menkepa
3a BbinoJiHeHue o6si3aTtenncTB no NMporpammel

1. PasMep Bo3HarpaxaeHuss MapkeT-Melrkepa 3a BbIMOJIHEHWME UM B TEYEHWE MOSHOMO
OTyeTHOro  nNepvofa  YCNOBUA,  MpPeAyCMOTPEHHbIX  HacTtoswen  [porpamMmoin,
paccunTbiBaeTcs no dopmyne (1):

PB = KB * 0,1 (1),
roe

« PB - pa3Mep Bo3Harpa)xxaeHus MapkeT-meikepa, B pyonsx;

« KB - 060pOoTHast 4aCTb KOMUCCMOHHOMO BO3HArpaXxaeHus, ynia4yeHHoro Y4acTHUKOM
TOproB B pybnsx B COOTBETCTBUM C aencTBytowmMu Tapudamu MAO MockoBckas
Bupxa n baHka HKL, (AO), no kaxaon caenke C MHCTpyMEHTOM, 3ak/ItOYEHHOM
MapkeT-MenkepoM B xoae OCHOBHOM ceccun TOproBoro AHS B nepuop AencTBust
Mporpammbl/orosopa B 3ToM OTYeTHOM nepuoae (B CUCTEMHOM pexume);

2. 3a BbINOSIHEHME 0653aTenbCTB MapkeT-Melikepa Mo AaHHoM [MporpaMMe B TeyeHue
HenonHoro OTYETHOro nepuoaa ycnyr MapkeT-Merkepa OnayvMBaloTCa B CNeayoLmX
cnyyvasix:

2 ToproBelii IeHb — KaJEHIAPHBII JIEHb, B KOTOPLIi Bupykeii nposoasTcs Topru UHCTpyMeHTOM(-aMH)



 [aTa Hayana MCnoJsIHeHNs 0653aTeNIbCTB B COOTBETCTBMM C HacToswen MporpaMMol
He coBnagaeT C nepebiM TOProBbIM AHEM MecsLa;

« npekpalweHne paencteus [lporpammbl/ pacTopxeHust [oroBopa No WHUMUMATUBE
Bupxu B [eHb, He SsBRsOWMIACS nocneaHum aHem OTYeTHOro nepvoaa, 3a
UCK/IOYEHMEM Crlyyast npekpalleHust NporpaMMbl B OTHOLIEHUN MapKeT-Melikepa B
CBSI3U C HEUCMONHEHMEM MapKkeT-MelikepoM 06s13aTeNbCTB No [Jorosopy;

« OTKa3 MapkeT-Melikepa oT lNporpaMMmbl/ucnonHeHmnst [JoroBopa B CBA3M C BHECEHUEM
Bupxxei nameHeHun B Mporpammy/lpasuna.

B BblweyKasaHHbIX Cly4dasix BO3HarpaxxaeHne MapkeT-MenKkepa PpacCuUUTbIBAaeTCS Mo
dopmyne (1).



